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MORTGAGE Loan Number 0600095579,

THIS MORTGAGE ("Sccurity Instrument™) is given on JULY 12, 1996. The mortgagor is TOM F. BELTRAME :
FRANCINE BELTRAME, KUSPAND AND WIFE AS JOINT TENANTS ("Borrower"). This Security Instrument is given
to TH FRAZIER FINANCIAL MURTGAGE SERVICES, INC., which is organized and existing under the laws of
ILLINO:S, and whose address is. Y260 DUNDEE ROAD SUITE 318, NORTHBROOK, ILLINOIS 60052 (“Lendes™).
Berrower owes Lender the principal swi »f ONE HUNDRED FORTY-SEVEN THOUSAND TWO HUNDRED AND
00/100ths Dollars (U.S.$147,200.00). This dzot is evidenced by Borrower's note dated the saroe date as this Security Instrument
("Note"), which provides for monthly paymen.s, with the full debt, if not paid earlier, due and payable on AUGUST 1, 2003.
This Security Instrument secures to Lender: (a) wicropayment of the debt evidenced by the Nole, with interest, and al! renewals,
extensions and modifications of the Note; (b) the paymeniof all other sums, with interest, advanced under paragraph 7 1o protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Sceurity
Instrument aod the Note, For this purpose, Borrower coes hereby mertgage, grant and convey to Lender the following
described property located in COOK County, Hllinois:

LOT t53 IN TIMBERCREST WOODS UNIT NO. 4 BEING A SUSPIVISION IN THE
SOUTHEAST 1/4 OF SECTION 21, AND THE SOUTHWEST 1/4 Cr' “ECTION 22, BOTH IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINC(TA'L MERIDIAN, IN COOK
COUNTY, ILLINOIS.

07-22-308-004

(0 94972

15t AMERICAN TITLE order #

wilich has the address of _ 316 SHAGBARK COURT , SCHAUMBURG
{Strert] | City}
linois 60193 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. Ali replacements and additions shall aiso be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wattants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for nation
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

"of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

~ 2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a writlen waiver by Lender, Borrower shail pay to Lender

 on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly laxes and

. assessmemis which inay attain priority over this Security Instruiment as a lien on the Property; (b) yearly leasehold payments or

-ground rents on the Property, if any; (¢} yearly hazard or property insurance premums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provistons of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are cafled "Escrow ltems.”
Lender may, at any time, cellect and hold Funds in an amount not to exceed the maximum amount a lender for a federaily
related morngage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not tv exceed the lesser amoust. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accorduncc-with applicable {aw.

The Funds shall bedie!d-in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is suck =5 institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not coasge Rorrower for Lolding and applying the Fands, annually amalyzing the escrow account, or
verifying the Escrow lems, unlzss iender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may ruqnire Borrower 1o pay a one-time charge for an independent real estate tax reporting service
used by Lender in conpection wi this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be pa'd, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, snowing credits and debits to the Funds and the purpose for which each debii
to the Funds was made. The Funds are pledged as aditional security for all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amouuts pexmi’ies 1o be held by applicable law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of i pplicable law. If the amount of the Funds held by Lender a1 any time
is not sufficient to pay the Escrow ltems when due, Lender myy su notify Borrower in writing, and, in such case Botrower shall
pay to Lender the amount necessary to make up the deficiency. Porrower shall make up the deficiency in no more than iwelve
monthly paymenis, at Lender's sole discretion.

Upon payment tn full of all sums secured by this Security Insinuivéni, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shatl acquire or sell the Trogerty, Lender, prior to the acquisition or salt of the
Property, shall apply any Funds held by Lender at the time of sequisior-or sale as a credit agains the sums secured by this £,3
Security Instrument. 0

3. Application of Payments. Unless applicable law provides otherwise, all paymerts received by Lender under paragraphs 1 &
and 2 shall be applied: first, to any prepayment charges duc under the Note; secoi. to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the [do’c. ” o

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and imespions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground yents, if any. Borrower shall pay
these oblipations in the manner provided in paragraph 2, or if not paid in that menner, Borrower shal! pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to tep2id »nder this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencirg Yie paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unlesy Borrewer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in'guud {aith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreememt satisfactory to Lender subordinating the lien to
this Security Insirument. If Lender determines that any part of the Froperty is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ar
more of the actions se1 forth above within L0 days of the giving uf notice,

5. Hazard or Properiy Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, inciuding flocds or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shal) noy
be unreasonably withheld. tf Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance wiih paragraph 7.
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All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause. Lender shall

~ have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made proinpily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if Lhe restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
; repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1> Borrower. If Borrower abandons the
. Property, or does not answer within 30 days a notice from Lender that the insurance ca:tier has offered to settle a claim, then
Lender may coilect the insurance proceeds. Lender may uce the proceeds to repair or restore the Property or to pay sums secured
* by this Security Instrument, whether or not ther: due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referied to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2} the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the exteat of the sums secured by this Security Instrument
immediately prior to e ccquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execulion of
this Security Instrument api shall coatinue to occupy the Property as Borrower's principal residence for ai least one year after
the date of occupancy, unless iender otherwise agrees in writing, which consent shall not be unreasonabiy witbheld, or unless
exlenuating circumstances exist waicli are beyond Borrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to detericrate, or commit waste on the Property. Borrower shall be in default if any forfeilre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair tieticn created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parograph 18, by causing the action er proceeding to be dismissed with a ruling
that, in Lender's goud faith determination, pyecludes forfeiture of the Borrower's interest in the Property or other material
impairmen: of the lien created by this Security ‘ne.mment or Lender's security interest, Borrower shall also be in default if
Borrower, during the loan application process, gave mate.izily false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in coniction with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propeity as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the ieasc. 'f Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger i *vriting.

7. Protection of Lender's Rights in the Property. If Borrower Tals io perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that r:ay significein'y affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to en‘cice laws or regulations), then Lender may do and
pay fcr whatever is necessary to protect the value of the Property and Lender’s nights in the Property. Lender's actions may
inciude paying any sums secured by a lien which has prierity over this Securit; Instrument, appearing in court, paying
reasonable atlorneys' fees and entering on the Property to make repairs. Although Leadsr may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Brrrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shi i bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrovier riquesting payment.

8. Mortgage Insurance, !If Lender required mortgage insurance as a condition of making the ican secvred by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effecr.’ 7, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Dorrower shall pay the prewpiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially c4uivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its sgent may make reasonable entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasorable cause for the inspection.
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10, Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid 10 Lender.

In the event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property ir which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this
- Security Instrument immediately befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
" this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount
of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the

- taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of

the Property immediately before the taking is less than the amount of the sums secured immedialely before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after uotice by Lender to Borrawer that the condemnor offers to make an
award ot setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized v collect and apply the proceeds, at its option, either to resioration or repair of the Property or to the sums
secured by this Security Yastrument, whether or not then due.

Unless Lender and Boitorver otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly yayr.ients referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; t'wrbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by fhi¢ Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 release the liability of th-original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any succrssor in interest or refuse fo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instramemt by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Linder in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ani Gereral Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successeic-and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall ho-joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and couvey that
Borrower's interest in the Property under the terms of this Secuiitv [nstrument; (b) is not personally obligated 1o pay the sums
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instramcpt or the Note without thai Borrower's consent.

13. Loun Charges. If the lvan secured by this Security Instrument is sudjrctto a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges cotlected G to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by th. anizanl necessary 1o reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceel=( permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under e Mote or by making a direct payment
to Bor-ower. If a refund reduces principal, the reduction will be treated as a partiat prepayrien: without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering ii or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o il Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fir=: class majl to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instiument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragrapa.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrament and the Note are dectared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If ail or any part of the Property or any wnterest in it is
ld or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) withoat
Lender's prier written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this optior. shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.
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If Lender exercises this option, Lender skall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Bonower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condiiions, Borrower shall have the right to have enforcement
~ of this Security Instrument discontinued at any time prior to the earlier of: (a) £ days (or such other period as applicable Jaw may

- specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
* entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

o covenants or agreements; {c) pays all expenses incurred in enforcing this Security instrument, including, but not limited 1o,

reasonable artorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration tad occurred. However, this right to reinstate shail not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument} may be sold Jne or more times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") tha: co.lects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Scrvizer unrelated to a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change tn iccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer 2ad” the address to which payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower siall mot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violalion of any Environmental Law. 11< preceding two senténces shall not apply to the presence, use, or storage on
the Propenty of small quantities of Hazardous Substincys that are generally recognized to be appropriaie 1o normal residential
uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of /any, investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leamns, oi-i3.u0tified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting *iic, Property is necessary, Borrower shall promptly take
al! necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substancas” are thnse sub:iances defined as toxic or hazardous substances by
Environmental Law and the foilowing substances: gasoline. kerosene, other (lammable or toxic petroleum producis, toxic
pesticides and herbicides, volaiile solvents, maierials containing asbestos or formaiictyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaic
to health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

21, Acceleration; Remedies. Lender shall give notice te Borrower prior to accelerution ivllo>vixg Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parvers et 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defavlt; (b) the action required to cure Hac defanlt; (c} a date,
not less than 30 days from the date the notice is given to Borrow.s, by which she defauit must Le cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleretion of the svns secured hy
this Security Instrument, foreclosure by judicial proceeding and sale cf the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this
Security Instrument without further demand and may foyeclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If onc or more riders are exectted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and snall amend and supplement
the covenants and agreements of this Security Instrusment as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

[J Adjustable Rate Rider O Condominium Rider [11-4 Family Rider

U Graduvated Payment Rider L]Planned Unit Develupment Rider [1Biweekly Payment Rider
(X! Baltoon Rider [JRate Improvement Rider [JSecond Home Rider

(2 Qther(s) [specify}

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrurnent and in
any rider(s) executed by Borrower and recorded with it,

Witnesses:
_'_._’--‘
Dy S50 -
Y ~ PP s A.//zc,._f,.-,mg (Seal)
TbM F. BELTRAME -Burtower
ociali Security Number 320-70-9231
A ' | : K ¢ 4Seal)
FRANC BELTRAME -Berower
Social Security Number 342-62-5113
/Seal) {Seal)
-Blreonier -Bormwer
Social Security Number Social Security Number
[Space Below This Linc Far Acknowledgment)
STATE OF ILLINOIS, COOK County ss:

U
I W.f b‘/l{ﬂ& :{&'—z;n L_ip . a Notary Pub!:in apd for said county and state, do hereby certify
that TOM ¥. BELTRAME and FRANCINE BELTRAME, HUSBAND /ND WIFE AS JOINT TENANTS . personally
known to me to be the same person(s) whose name(s) @AAL_.  subscribed 10 1% {nregoing instrument, g ed before me
this day in person, and acknowledged that -4-he signed and delivered the <ol instrument as é (2.en_ free
and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this /9 day of

Kge

Z«?
e

My Commission Expires: : e g
e Notary Pubii i
* OFFICIAL SEAL™ '

Wary Patrice Lindegard
Notery Public, Stats of Kinols ]
My Commission Expies Y87

-

Form 3014 9/9%0 (page 6 of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

BALLOGN RIDER Loan Number 0600095579

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 12TH day of JULY, 1996, and is incorporated into and shat! be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Borrower's Note to TH
FRAZIER FINANCIAL MORTGAGE SERVICES, INC. (the "Lender™) of the same date and cavering the
property described in the Security Instrument and located at:

316 SHAGBARK COURT, SCHAUMBURG, ILLINOIS 60193
[Property Address}

The interest rate stated on the Note is called the "Note Rate.” The date of the Noie is called the "Note
Date.” [ vrdetstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who ta%es the Note, the Security Instrument and this Rider by transfer and who is entitled to receive
payments unxier Zit, Note is called the "Note Holder.”

ADDITIONAL {/ZVENANTS. In addition to the covenanls and agreemenis in the Security Instrument,
Borrower and Lender-feiier covenant and ugree as follows (despite anything to the contrary contained in the
Security Instrument or the de.e):

i. CONDITIONAL RIGHT TC: REFINANCE

At the maturity date of the Mote and Security Instrument (the "Maturity Date™), 1 will be able to obtain a
new loan ("New Loan™) with a new Waturity Date of AUGUST 1, 2026, and with an interest rate equal to rhe
"New Note Rate” determined in accordrice with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Refinzacing Option™). If those conditions are not met, I understand that
the Note Holder is under no cbligation to repzance or medify the Note, or to extend the Maturity Date, and
that | will have to repay the Note from my own reseurces or find a lender willing to iend me the money to
repay the Note,
2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinancing Option «1 maturity, certain conditions must be met as of
the Maturity Date. These conditions are: (1) I must still be the cwner and occupant of the property subject to
the Security Instrument (the "Property”); (2) 1 must be current ir'my monthly paymenis and cannot have been
more than 30 days late on any of the 12 scheduled monthly payment. immediately preceding the Maturity Date;
(3) no lien against the Property (except for taxes and special assessments r.of yet due and payable) other than
that of the Security Insirument may exist; (4) the New Note Rate cannot beiur= than 5 percentage points above
the Nole Rate: and (5) | must make a written request to the Note Holder as provised in Section 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate wi'l be a fixed rate of interest equal to the Federal Naticnal Morigage Association's
required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delvery commiiment, plus
one-half of one percentage poini (0.5%), rounded to the nearest one-eighth of one percertage point (0.125%)
{the "New Note Rate"), The required net yizld shall be the applicable net yield in effect on vic Zatr-and titne cf
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Ojtion. If this
required net yield is not available, the Note Holder will determine the New Note Rate by uvsing comparable
information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calculated in Section 3 above is nat greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deternline
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principai, plus (b)
accrued but unpaid interest, plus (¢) all other sums I will owe under the Note and Security Instrument on the
Maturity Date {assuming my monthly payments then are current. as required under Section 2 above}, over the
term of the New Mote at the iNew Note Rate in equal monthly payments. The result of this calculation will be
the amount of my new principal and intercsi payment every month until the New Note is fully paid,
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hulder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of
the principai, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The
Note Holder also will advise me that | may exercise the Conditional Refinancing Option if the conditions in
Saction 2 above are met. The Note Holder will provide my payment record information, togsther with the
name, tite and address of the person representing the Note Holder that 1 must notify in order to exercise the
Conditional Refinancing Option. 1f | meet the conditions of Section 2 above, 1 may exercise the Conditiopal
Refinancing Option by notifying the Note Holder no later than 45 calendar days prier te the Maturity Date. The
Note Hoider will calcuiate the fixed New Note Rate based upon the Federal National Morngage Association's
applicable published required net yicld in effect on the date and time of day notification is received by the Note
Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property lien status. Before the Maturity Date the
Note Helder ~xiil advise me of the new interest rate (the New Note Rate), new monthly payment amount and a
date, time and-place al which 1 must appear to sign any documents required to complete the required
refinancing. 1 xndevstand the Mote Holder will charge me reasonable fees and the costs associated with
exercising the refinairz option.

BY SIGNING BELOW .- Borrowser accepts and agrees to the termts and covenants contained in this Balloon
Rider.

M/cf"?"? //,Qéé/ww {Seal)

’TOM F. BELTRAME ~Borrower

T
Re (Y. aSeal)

-Borrower

(Seal)

-Borrower

[Sign Original Only}
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