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MORTTAGE

THIS MORTGAGE IS DATED JUNE 24, 1996, betwesn W. CRAIG FOWLER and CHRISTY 8. FOWLER, whose
address is 344 LOCUST RD., WINNETKA, IL 60093 (rcrersed to below as "Grantor”); and Harris Bank
Winnetka, N.A., whose address is 520 Green Bay Road, P.O. 87z 218, Winnetka, i 60093 {referred 10 below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mioriga e, warrants, and conveys o Lender alf
of Grantor's right, title, and interest in and to the following described res! nroperty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures, -ail-oesements, rights of way. and
appurtenances; all water, water rights, watercourses and ditch rights (includis stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits reiating tu the real property, including without imitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, Stzic of Hiincls (the "Real
Property"):
LOT 17 (EXCEPT THE SOUTH 25 FEET THEREOF), THE SOUTH 40 FEET OF LGTS 18 AND 19 AND
THE SOUTH 40 FEET OF THE EAST 30 FEIET OF LOT 20 IN ALLES SUNSET SULD{SION OF THE
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RAAGE 13 EAST
OF THE THIRD PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Reai Property or its address is commonly known as 344 LOCUST RD., WINNETKA, IL 60093. The Real
Property tax identification number is 05-20-306-011.

Grantar presently assigns to Lender all of Grantor’s right, title, and Interest in and to all leages of the Property and
all Rents from the Property. In addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigags. Terms not
otherwise defined in this Martigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the Unitad States of Amenca.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated Juna 24,
1096, between Lender and Grantor with a credit limit of $116,000.00, together with all renewafs of, extensions

)
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of, mocifications of, refinancings of, consolidations of, and substitutions for the Cradit Agreement. The interest
rale under the Credit Agr 1 awﬂ;’lqﬂp interest rate based upon an index. The index currently is
8.000% per annum, The inter t@a@ to'be applied to the outstanding account balance shall be ai a rate equal
_ 1 the index, subject however to the following maximum rate. Under no circumstances shall the interest rate
> be mora than the tesser of 18.000% per annum or the maximum rate allowed by applicable law.

Existing Indebtedness. The words "Existing indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage. |

Grantor, The word "Grantor” means W. CRAIG FOWLER and CHRISTY S. FOWLER. The Grantor is the
morigagor under this Mortgage. -

i
Guarantor. The word "Guarantor” means and includes without limitation egfh’and aii of the guarantors,
suretles, an< accommodation parties in connection with the Indebtedness, M -

4.
Improvements. ~The word "improvements” means and includes withouf l}mitation all exsting and fulure ‘
improvements, Guw'sings, structures, moblle homes affixed on the RQQ.P‘!'ODBTW. facilities, additinns,
* replacernents and oit#< construction on the Real Property. o b

indebtedness. The woird "indebtedness” means all principal and interest payable under the Credit Aqreement
ardd any amounts sxpendes or advanced by Lender 10 discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations ot Grantor under 1his Mortgage, together with interest on such amounts as
provided in this Mortgage. Speciicaliv, without limitation, this Mortgage secures a revolving line of credit

and shall secure not only the amotint which Lender has presantly advanced to Grantor unier the Credit
Agreement, bul also any fulure smowis which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from fr2 date of this Morigage to the same exicnt as it such iuture
advance were made as of the dale of the exerution of this Morigage. The revolving line of credit
obligates Lender to make sdvances io Grantor a¢ long as Grantor complies with all the terms of the
Credit Agreement and Related Documents. Such sd/pnces may be made, repaid, and remade from time
to time, subject to the limitation that the total outsten”ira balance owing al sny one iime, not including
finance cherges on such balance ai a fixed or varlable rz nr sum as provided in the Credii Agreement,
any {emporary overages, other charges, and any amounts cxpended or advanced as provided in this

paragraph, shall not exceed the Credit Limit as provided in th: Cradit Agreement. it is the intention of (2
Granfor snd Lender that this Morigage secures the balance outsteriring under the Credit Agreement from <
time to time from zero up to the Credit Limi as provided sbove and ary iniermediate balance. Atnotinz ¢
shall the principal amount of Indabledness secured by the Mortgage, ot including sums sdvanced o ¢~
protect the securily of the Morigage, exteed the Credit Limit of $116,000.00. ;’
Lender. The word "Lender" means Harris Bank Winnetka, N.A., its successors snd assigns. The Lender is (2

the mortgagee under this Mortgage.

Mortgage. The word "Mongage™ means this Morigage between Grantor and Lendér, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, paiis, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without iimitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real P:operty and the Personal Property. '

Real Properly. The words "Reai Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents”™ mean and include without timitation aff promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whiather now or hereafter
exisiing, sxecuted in connection with the Indebtedness.
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Rents. The word "Rents" means all present and future rents, revenues, income, iseues, royaities, profits, and
other benefits derived trom the Property.

. THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
|+ AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
i DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOQLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as olherwise provided in this Mortgage, Grantor shail pay to Lender all
amdoémttﬁ_ss&curged ky this Morigage as they become due, and shall strictly perform all of Grantor's abligations
under this Mcrtgega ‘

POSSESSION AND WAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shail be governed by the following provisions:

Possession and Uze. Until in default, Gramtor may remain in possession and control of and operate and
manage the Property ard ~ollect the Rents from the Property.

Duty to Mainiain. Grantor il maintair the Property in tenantable condition and promptly perform ali repairs,
repiacements, and mainténan/.c necessary 10 preserve its value.

Hazardous Subatances. Thc teims "hazardous waste,” “hazardous substance,” "disposal,” "release,” and
"{hreatened release,” as used i mis Mortgage, shall have the same meanings as sel foith in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, e seq. a“CEHCLA"). the Suparfund Amendments and Heauthorization Act of 1088, Pub, L. No.
99-499 ("SARA"), the Hazardous Material, transportation Act, 49 U.S.C. Section 1801, ol seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seﬂ:‘. or other applicable state or Feders! laws,
rules, or regulations adopted pursuant 10 any.ci Y foregoing. The terms “hazardous wagte” and "hazardousg
substance” shall alsn include, without limitafior,, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represemts and warrants 10 “ender that: (a) During the period of Grantor's ownership
of the Property, there has been no uge, generation, manufacture, storage, treatment, di felease or
threatened release of any hazardous waste or subgtanre by any person or, under, about or from the Property;

(b) Grantor has no knowledge of, or reason to believe ieL there has been, except as previcusly diacloaadn?n
and acknowledged by Lender in writing, () any use, gencention, manufaciyre, storage, treatment, d '
release, or threatened release of any hazardous waste or subs.znce on, under, about or from the Property by
any prior owners or occupants of the Property or (lg any acilal or threatened litigation or claims of any kino

by any person relating to such matters, and (c) Except as.n-Gviously disclosed to and ackno«legged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, ager. o: other authorized user of the

shall use, generate, manufacture, store, treal, dispose of, or releass any hazardous wasie or substance on
under, abeut or from the Property and (i} any such activity shall b5 conducted in compliance with alf
appiicable federai, state, and local laws, regulations and ordinances, ir.Ciuing without limhation those laws,
regulations, and ordinances described above. Grantor authorizes Lendar a7 ils agents 10 enter upon the
Property to make such inspections and tests, at Granior's expenta, as Lendai may deem opiiate to
determine compliance of the Propenty with this section of the ma Any iwpections or 1 made by
Lender shall be for Lender’s nrurposes only ard shall not be con 10 creats anv-* siblity or lisbility
on the part of Lender to Grantor or to any other person. The representations and warraiities contained herein
are based on Grantor's due diligence in investigating the Property for hazardous woste and hazardous
substances. Grantor hereby (a) releases and waives any future claims agains' Luader for indemmity or
contribution in the evem Grantor becomes liable for cleanup or other costs under any i) laws, and ()
agrees to indemnity and hold harmiess Lender against any and all claims, losses, lichi'use, damages
Penatties, and expenses which Lender may directly or indirectly sustain or suffer reauftlng fiovs 8 breac of
his section of the Moitgage or as a conseouence of any use, generation, manufacture, storage, di A
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whiether or not
the same was or should hav been known to Grantor. The provisions of this seciion of the Mortgage
including the cbligation to indemnity, shall survive the payment of the Indebiadness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreciosuré or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisanca nor commit, permit, or sufler any
stripping of or waste on or 10 the Property or anv portion of the Proreny. Without fimiting the rs;emamt the
foregoing, Grantor wiil not remove, or grant to any other panty the right 10 remove, any timber, minerals
{including oii and gas), soil, gravel or rock products without the prlor written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Reai Penperty
without the prior written cansent of Lender. As a condition to the removai of any Improvemente, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such improvements wit

improvements of at least equal value.

Lender’s Ri¥ht to Enter, Lender and its agents and representatives ma\‘bamar upon the Real Property at all
reasonabie Bmes to attend to iender's interests and to inspect the Property for purposes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptiy compiy with alt faws, ordinances, and
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regulations, now or hereafier in effect, of a!l governmental authorities apolicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, crdinance, or rcguiaticn and withhold compliance
during any proceeding, including appropriate appeals, 50 long as Grantor hag notified Lender in writing prior to
doing so and 80 long as, in Lender’s sole opiion, Lender's interests in the Property are not jeopardized.
Lender may requira Grantor to post adequate security or a surety bond, reasonably salisfactory 1o Lender, 1o
protect Lender's interest.

Duty to Prolect. Grantor agrees neither to abandon nor leave unattanded the Property. Grantor shall do alf
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upcn the sale or transfer, withcut the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether iegal, beneficial or equitable, whether voluntary or
involuntary; whether Gy outright sale, deed, instaliment sale contract, iand contract. contract for deed, ieasehold
interest with a term giester than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial intarest in or %0 sny land trust holding title t¢ the Real Properly, or by any other method of conveyance
of Real Property intereat. (1. any Grantor is a corporation, partnersiiip or limited liability companv, transfer also
includes any change in owne:shiy of mare than twenty-five peccant (25%) of the voting stock, nerinership interess
or iimited liabllity company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such axercise is prohibitea bv federal law or by HHlinois law.

Lﬁ"tEs AND LIENS. The foliowing provisions relating 1o the taxes and liens on the Property are a part of this
gage.

Payment. Grantor shall pay when due (@ac in all events prior o dglinquencyt) all 1axes, payroil taxes, special
taxes, assessments, water charges and scwsr service charges levied against or on account of the Propeny,
and shall pay when due all claims for woilcdone on or for services rendered cr material furnished 1o the
Property. Grantor shall maintain the Property iree ~! all liens having priority over or equal 1o the interest of
Lender under this Mortgage, except for the lien 0 axes and assessments not due, except for the Existing
indebtedness referred 10 below, and except as otherwise provided in the foilowing paragraph,

Right To Contesi. Grantor may withhold payment of any tax, assessment, or claim in conneciion with a good
faith dispute over the obligation 1o pay, so long as Lende’ s interest in the Property is not Aeepardlzed. If a lien
ariggs or is filed as a result of nonpayment, Grantor shaii athin fiftesn {15) days after the lien arises or, il a
lien is filed, within fiteen (15) days after Grantor has notice ¢ '« filing, secure the discharge of the iien, or if
rac‘uestad by Lender, ceposit with Lender cash or a sufficicnt corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the tien p':s,am‘_ costs and attorneys’ fees or other
charges that couid accrue as a result of a foreclosure or sale uncer the lien. In any contest, Grantor shall
defond itself and Lender and shall satisty any adverse judgment cofoie enforcement against the Property.
Granigai shall name Lender as an additional obligee under any swely bond furnished in the contest
nroceedings.

Evidence of Paymert. Grantor shall upon demand furnish to Lender satisfatoiv evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official t¢ Celiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before ary work Is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechapic's iien, materialmen’s
lien, or other llen could be asserled on account of the work, services, or materials upu the cost exceeds
$10,000.00. Grantor wiil upon request of Lerder furnisn to Lender advance assurances szasiactory o Lender
that Grantor can and will pay the cost of such improvements.

gﬂgPERTY DAMAGE INSURANCE. The following provisions relating to ineuring the Property are a part of this
ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtonded coveraﬂ? endorsements on a replacement basis for the full insurable value covering afl
Improvements on the Peal Property in an amount sufficient to avoid application of any ceinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver 10 Lender certificates of
coverage from each insurer containing a stipulation that coverage wili not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not coniaining any disclaimer of the insurer's
ligbility for fajlure to ?.ive such notice, Each insurance policy also shall include an cindorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area designated by the Directer ot
the Federgi Emergency Management Agency as a special flood hazard area. Grantor agrees to obtain and
maintain Federat Flood Insurance, t¢ the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum timit of
coverage that ig avaliable, whichever is less.
lcation of Proceeds. Grantor shall prom tlgsnggaz Lender of any 1088 or damage to the Property if the
s 55,000.

estimated cost of rel)air gr replacement exc 00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15) days of the casualty. Whether or not Lendar's security is impaired, Lender may, at its
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) election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Propenty. If Lender elects to apply the proceseds to restoratlon and repalr,
Grantor shal! repair or replace the damagéd or destroyed improvemenis in a manner satisfactory to Lender.
i Lender shall, otg?on satisfactory proof of such expenditure, pgy or relmburse Grantor from the proceedls for the
- reascnable cost of repalr or restoration if Granter is not in defaull hereunder. Any proceeds which have not
: been disbursed within 180 days after theii receipt and which Lender has not committed to the repair or
by restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then (¢
O Prepa accrued interest, and the remainder, if any, shall be applied to the principa! balance of the
. F:ujgt{oe%r;gs?. if Lender holds any proceeds after paymant in full of the Indebtedness, such proceeds shall be
i ntor.

Unexpired [naurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered py this Mortgage at a"E tfrustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing indebtedness descrived
belcw is in efiect, comphance with the insurance ?rowaaons contained in the instrument evidencirg such
Existing indebtcuness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complianze with the terms of this Morigage would constitute a duplication of insurance reguirement. 1
any praceeds frem .he insurance become payable on loss, the provisions in this Mortyage for division of
rgcg;ag; shall apriy only to that portion of the proceeds not payable to the hoider of the Existing
ndibtedness.

EXPENDITURES BY LENDE™, <If Grantor fails to complly with any provision of this Mortgage, includlnﬂ any
obligation 16 maintain Existing inr.ebtedness in good standing as required below, or if an on or gruc ng is
commenced that would materia!; affect Lender's interests in the Prﬁ»eny Lander on Grantor's may,
shall not be required o, take any asaun that Lender deems appropriate. Any amount that Lender ex 8 in 80
doing will bear interest at the rata provsd lor in the Credit Agreement from the date incusred or pald x Lander to
the date of regarment by Grantor. All'such expenses, at Lender s option, will (a) be payabie on d , (D) be
added 1o the bafance of the credit line ard be apportioned among and be payable wit anr instaiiment payments
to become due during either (i) the term or gy agplicable insurance policy or (I} the r ningtarm Credit
Agreement, or ’jc) be treated as a balloon puvient which will be due and payable at the Uredi ant's
maturity. This_ Mongage also will secure paynrer( of these amounts. The rights pravided for in this r?wagraph
shall be in addition 10 any other rights or any rem.Jies to which Lender may be entitied on account of the defaull. (£
Any such action by Lender shall not be construed us cuiing the default 80 as to bar Lender from any remedy that ¢
it otherwise would have had. n

mAI?RANTY; DEFENSE OF TTLE. The following provisions relating 10 ownership of the Property are a part of this
origage.

Title. Grantor warrants thar: {a) Grantor holds good anu rarketable titte of record to the Properly in lee
simple, free and clear of all liens and encumbrances other tha:: those set forth in the Real ProRe;l‘y deacription
or in {he Existing Indebtedness section below or in any iitle ivaance policy, title report, or tinaf title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority 10 execute and deliver this Mortgaga to | encer.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawfui ciaims of all persons. in the gvant any action or proceeding is
commenced that c‘uestlons Grantor’s title or the interest of Lender under 1.:s-Morigaga, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such Pr aceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represenied in the proceeding by coungel of Lander's own
choice, and Grantor will deliver, or cause 1o be delivered, tv Lender such instrume:ns as Lender may request
from time 1o tirne to permit such participation.

Compiiance With Laws. Grantor warrants that the Property and Grantor's use of tho Pipperty complies with
all existing appiicable laws, ordinances, and regulations of governmental authoritios.

EXISTING INDEBTEDNESS. The following provisions conceming existing indebtadnerc (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 10 the pa t of, the Existing
Indebtednass and 1o prevent any default on such indebtedness, any defauit under the Instruments evidencing
such indebtedness, or any default under any security dccuments for such Indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mort?ﬁge. deed of trust, or
other security agreement which has priority over this Mont, aEe tgx which that agreement is modified, amended,
extended, or renewed without the R""’ written consent of [ender. Gramtor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. |f ail or any part of the Propenty is condemned by eminant domain proceedings

or Dy any proceeding or purchase in lieu of condemnation, Lender may at its eiection require that all or any

ortion ot the net proceeds of the award be applied 10 the Indebledness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnaiion.

Proceedings. if any proceeding in condemnation Js filed, Gramor shall promplly notify Lender in writing, and
Granmor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

63037
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proceeding and 10 be represented in the preceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time 1o permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilawing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

- Current Taxes, Fees and Charges. Upon request by Lender, Granior shall execute such documents in
aldition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantar shall reimburse Lender for all taxes, as described below, togethet
with all expenses incurred in recorging, perfecting or continuing this Monigage, including withcut limitation all
taxes, {ees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The foliowinf] shall constitute taxes to which this sectiun applies: (a) a specific tax upon this type of
Mortga&e or upon all or any part of the indebtedness secured by this Monggge; D) a specific tax nn Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness securad by this of
Morigage; (c).a tax on this type of Morgage chargeable against the Lender or the holder of the Credit
Agreement; 2.0 ,@ a specitic tax on all or any portion of the Indebtedness or on payments of principal and
inierest made oy fsrantor,

Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Mortqage, this eves” shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all cf i available rernedies for an Event of Default as provided below uniess Granter either
El) pays the tax before il hbecomes delinquent, or ‘tﬁ)).contests the tax as provided abc-2 in the Taxes and
titelr_m ggction and deposiis v.th Lender cash or a sufficient corporate surety bond or other security satisiactory
o Lender,

SECURITY AGREEMENT; FINANCI:C STATEMENTS. The foliowing provisions relating to this Morigage as a
security agreement are a part of thie Ao igage.

Securlty Agreement. Thie instrumen siall constitute a security agreement to the extent any of the Property
constitutes fixtures or other persunal properiy, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amendid ‘tom time 10 time.

Security fnterest. Upon request by Lendir, Giantor shall execute financing statements and take whatever
other action is requested by Lender to perfeii-and continue Lender's security interest in the Rents and
Personal Pro . In additfon to recording th.s Mcitgage in the real property records, Lender may, at any
time and without further authorization from Granto/, fii executed counterparts, copies or reproductions of this
Mcrtlgage as a financing staiement, Grantor shall isimuurse Lender for all expenses incurred in perfeciing or
continuing this security mierest. Upon default. Grantcrshall assemble the Personal Property in 8 manner and
at a placs reasonably convenient to Granior and Lendesr a:¢ make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addreases. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may oe ohtained (each as required cy the Uniform
Commercial Code), are as stated on the first page cf this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiurs. relating to further assurarces and
attorney-in-fact are a par of this Mortgage.

Further Assurances. At any time, and from time 10 time, upon request of ‘crtar, Grantor will make, execute
and deliver, or wili cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recarded, refiled, or rerecorded, as tie case may be. at such times
and in such offices and places as Lender may deem appropriate, any and all such moitgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements. irstruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender. be s cessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grarer under the Credit
Agreement, this Mortgage, and the Related Documents, and (b} h_'te liers and security inteiesis created by this
Mortgage on ths Property, whether now owned or hereafter acquired by Grantor. Unless pronilited by law or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion. fo
accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. if Grantor pays all the Indebtedness when due, terminates the credit line account, angd
gtherwise performs all the obligations im upon Grantor under this MortFage, Lender skall execute and
deliver to Grantor a suitable satisfaction of this Monigage and suitable statements of termination of any ﬁnancmq
statemant on fite evidencing Lender’s security interest in the Rents and the Personal Property. Grantor wili pay, 1
mitted by applicable law, any reasonable termination fee as determined by Lender from time to time. If,
owever pgment ie mads by Grantor, whether voluntarily or ctherwise, or by guarantor or by any third party, on
the indebtedness and thereafter Lencler is forced to remit the amount of tha payment (a) to Grantor's trustee in
bankrupicy or to any similar person under any federal or state bankrgptcy law or law for the reliet of debiors, (bj
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlement or comprise of any claim made ba' Lender with any
claimant (inc!udInP without timitation Grantor), the Indebledness shall be censidered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue 1o be efiective or shall be reinstaled, as the case
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* the credit line account. () Grantor's action or inaction adversely affects the collateral for the or

may be, notwithstanding any canceliglion of this Morigage or of any nele or other instrument or agreamaent

- evidencing the Indebledness and the Property will continue to secure the amount rapaid or recovered to the same
4 extent as if that amount never had been originally received by Lende:, and Grantor gheil be bound by any
.+ judgment, decree, orger, settiement or compromise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")

.1 under this Mongage: (a) Grantor commits fraud or makes a material misrepresentaiion at any fime in connection
» with the credit Tine accovnt.  This can include, for example, a false stalement about Grantor

vith t i 8 Income, assets
liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the r;smy_mem terms of

_ . radit iing account or
Lender's rights in the colfataral. This can include, for axampie, fallure 19 maintain required insurance, waste of
destructive use of the dwelling, fsilure to pay taxes, death of all persons liable on the accoum, tranefer of tite or
sale of the dwelling, creation of a lien on the dwehm%'wjthout Lender's permission, foreciosure by the holder of
another lien, or the use of funds or tha dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its opiiun. may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedics piovided by law:

Accelerate Indeb’zdness. Lender shali have the right at its option without notice 10 Grantor to declare tha
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be

reguired 10 pay.
UCC Remedies. With resnact 1o all or argy part of the Personal Praperty, Lender shali have &ll the rights and
remedies of & secured party vnder the Uniform Commercial Code.

Collect Renta. Lender shal fiave the nght, without notice 10 Grantor, to take possession of the Property and
collect the Rents, 1nclud1ng1 amounts past due and unpaid, and apply the nel proceeds, over and dbove
Lender's costs, against the indebiesacss. In furtherance of this right, Lender may require any tm or ofher
user of the Prc&ne to make pay.nents.of rent or use ges directly to Lender. {f the Rents arg by
Lender, then Granfor arrevocabir desigrates Lender as Grantor's aftorney-in-fact to endorse instruments
received in payment thereot in {he nams of Grantor and to negotiate the same and collect thg 5.
Payments by tenants or other users to Lapyer in response (o Lender's demand ehall satisfy the ob B for
which the payments are mnade, whether cr r.ot any proper grounds for the demand existod. Lender may
exercise its rights under this subparagraph ei’sin person, by agent, or threugh a recelver.

Martgagee in Possession. Lender shall have the right to be Blaced as mortgagee in possession or 1o have a
raceiver appointed to take possession of all or any pan of the Property, with tne power to protect and preserve
the Property, 10 operate the Prape precedinﬁ forec'osure or sale, and to collect the Renta from the Property
and apply ghe proceeds, over and above the cost o the receivership, against the indebtedness. The
morigagee in possession or receiver may serve withcit Lond if permittad by law. Lender's righi to the
appoiniment of a receiver shall exist whether or not (hr apparemt value of the Property excoads the
indebtedness by a substantial amount. Employment by Lander shall not disgualify a perason from serving as a
receiver.

i!#dtg!al Fgreclosure. Lender may obtain a judicial decree foreclsing Gramor's interest in all or any part of
e Property.

Deficiency Judgmenl. |f permitted by applicable law, Lender may outain & judgment for any deficiency
remaining in the indebtadness due to Lender aftar application of all amounts, received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies providec n this Mortgage or the Credit
Agreament or availabie at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granmor hereby wah.é2 any and &l right to
have the propeity marshalled. In exercising its rights and remedies, Lender shall be (ree *0 aell alf or any pan
of the Property together or separately, in one sale or by separate sales. Lender shall b& sntitled to bid at any
public sale on"al! or any portion of the Property.

Notlice of Sale. Lender shall give Grantor reasonable natica of the time and place of any public sale of the
Personal Property or of the time after which an}( private sale or other intended dtaposition of the Personaj
I;'Tropgirty is ép be _rtr_lade. Reasonable notice shall mean notice given 2t least ten (10} days befors the time of
ihe sale or disposition.

Wailver; Election of Remedies. A waiver by any party of a braach of a provision of this Mortgage shall not
conslitule a waiver of or prejudice the partav's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantar under this
Mortgage after failure of Grantor to perform shail not affect Lender’s right to daclare a default and exercise its
remedies under this Mongage.

Aftforneys’ Fees; Expensea. If Lender institutes any suit or action to enforce any of the terms of thig
Morigage, Lender shali be enfitled to recover such sum as the court may adjudge reasonable as attorneys’
feas at trial and on any appeal. Whether or not any court action is involved, aii reasonable expenses incurred
by Lender that in Lender's opinion are necessa at_agg time for the protection of ita interest or the
enforcement of its rights shall become a pan of the Indebtedness pavable an demand and shall bear interes!

from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph inciude, without limitation, however subject te any limits under appiicable law, Lender's
aftorneys’ feés and Lender's lagal expenses whether or not there i3 a lawsdit, including attorneys’ fees for
bankruptcy proceedings {including efiorts to modify or vacate any automatic 8tay or injunction), appeals and
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any antictpated post-judgment collection services, the cost of searching records, obtaining title repors
(including foreclosure reportsé surveyors' reports, and appraisal fees, and title insurance, to the extent
mmin by appiicable 1aw. Grantor also will pay any court costs, in addition 10 all other sums provided by

NOTICES TO GHANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eleciive when actually delivereg, or when deposited with a nationally recognized” overnicht courier, or, if
mailed, shall be deemed effective when depaosited in the United States mail first class. certified C: registered mail,
age prepaid, directed to the addresses shown near the beginning of this Mon(gage. Any party may change its
addresas for notices under this Mortgage by giving formal wrifien notice to the other parties, specifying that the
urposs of the notice is to cha_m%a the party’s address. All copies of nctices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender inforrned at ail limes of Grantor's curiert address.

MISCELLANEOUS SROVISIONS. The following miscellanecus provisions are a pan of this Mongage:

Amendmema. ‘this Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the carties as 1o the matters set forth in this Mortgage. No alteration of or amendment t¢ this

crtgage shall ba #/factive unless given in writing and signed by the party or parties sought to be charged or
bound by tha altera®iop or amendment,

Applicable Law. Thia Miitqgage has been delivered to Lender and accepled by Lender in the Siate of
liinols. This Mortgege '), be governed by and consirued in accordence with the laws of tne State of

Kinois,

Caption Headings. Caption hearinss in this Morigage are for convenience puiyoses only and are not to be
used 10 interpret'gr deﬁr% tha prowsfor': of this Mogggge. putvo y

MarPer_. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
astate in the Property at any time heid oy or for the benefit of Lender in any capacity, without the writien

consent of Lender.

Mulliple Parties. All obligations of Grantor uri’cr this Mortgage shall be ﬁim anc several, anl all references
to Grantor shall mean each and every Granfor. ~This means that each of the persons signing below is
rasponsible for all obligations in this Morigage.

Severgbliity. i a court of competent jurisdiction wincls any provision of this Merigage to be invalid or
unanforceanle as to any person or circumstance, suthi finging shall not render thal Crovision invalid or
unenforceable as 1o any other persons or circumstances. .f feasible, any such offending provision shall be
deemed to be modified to be within the limits o epforceanifiiy or validity, however, if the offending provision
cannot be so medified, it shall be stricken and all other piovisicns of this Mortgage in all other respects shaii
remain vatiil and enforceable.

Successors and Assigns. Subject to the limitations stated in this Moitpage on transfer of Grartor's interest

thia Mortgage shall be binding upon and inure to the benefit of the deities, their successcrs and assigns. |l

ownership of the Property becomes vested in a person cther than Gra:io, Lender, without notice to Granior

may deal with Grantor's successors with reference to this Morgape ans the Indchledness by way of

Egabe%?re%nce or extension without releasing Grantor from the obligations of -5 Mortgage or liability under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Morigage:

Walver of Homeataad Exempilon. Grantor hereby releases and waives all viabe-and benefits of the
homestead exemption laws of the State of [llinais as to all Indebtedness secured by thie wieigage.

Walvers and Consents. Lender shail not be deemed to have waived an{ rights under this idortgage (or under
the Related Documants) unless such waiver is in writing and signed by Lencer. No delay-or-cmission on the
part of Lender in exerc sm%an right shall operate as a waiver of such right or any other nat., A waiver by
any party of a prevision of this Mo gage shall not constitule a waiver of or prejudice the party’s right otherwise
to demand strict compliance with tnat provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's ohlfc‘al?ons as tc any future transactions. Whenever consent by Lender is required in this Mortgage.
the granting of such consent 'y Lender in any instance shall not constitute continuing consent 10 subsequent
instances where such consent is required.
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
' GRANTOR AGREES TO ITS TERMS,

GRANTOR:

W, CRAIGF ;flsn =
,m«.qu; C f?/m*&

CHRISTY 5. Fx.,m ER

INDIVIDUAL ACKNOWLEDGMENT

stareof A M biacun )

) 88
COUNTY OF___Qm;@ \O

On this day before me, the undersigned Notary Public, personally appeared W. CRAIG FOWLER and CHRISTY S.
FOWLER, to me known to be the individuals described ix and who executed the Mortgage, and acknowlsdged that
they signed the Mortgage as their free and voluntary @\’nj ¢ aegd, for the uses ang purpﬁfziherain mentioned.

1

Given under my hand and official seal this _(X) 4"

ayo: ' . )
o O Lo\ Pt ditdeey™ ns;ﬂmmmgg

CNIT596

é

Q ‘ leeaeecteeiss 2ed? ey
Notary Public in and for the State of < QFFIC 1 SEAL" %
- - ) Susap ¥ Hunley ]
My commigsion expires / O (0 (Z' 6 % Notary Bublic, Stars of £ Minois @

% My Commission Exp{;c.s 1
««c<<u<c<cw<<«<<m\<. LK
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