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THIS MORTGAGE ("Sccurity Instrum=it”} is givenon JULY 12, 199€ . The mortgagor is

THOMAS J JOYCE A SINGLE MAN AND UZANNA L RECZEK AN UNMARRIED WOMAN

("Bortower”). This Security Instrument is given to FL.RS" CEICAGO NBL MORTGAGE COMPANY,

e

which is crganized and existing under the laws of THE ST.APL OF DELAWARE ,and Wh&-bj;:
address is 900 TOWER DRIVE, TROY, MI 48098 "
("Lender”). Borrower owes Lendei the principal sum n!‘

ONE HUNDRED THIRTY THOUSAND SIX HUNDRED FIFTY AND 00/1)0

i
Dollars (US. 8 130,650, 00 ). This debt is evidenced by Borrower’s nule dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if 25t paid cartier, due and payable op |
AUGUST 01, 2026 . This Sccurity Instrument sceures to Lender (a) the repayment of the debt
evidenced by the Nate, with interest, and all renewals, extensions and modifications ot the Mate; (b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the sceurity of this Seaity Instrument; and (Lb
the performance of Borrowet's covenants and agreements under this Security Instramnent and the Note. For L}nsa-:
purpose, Bortowet dues hereby mortgage, grant and convey to Lender the following describd property tocaicd i m
VILLAGE OF SCHAUMBURG, COOK County, Ilhnou,m
UNIT 39-174-23-141 IN TOWNE PLACE WEST CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTHEAST 1/4 AND THE
SOUTH EAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS WYHIBIT "A" TO THE DECLARATION
QF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 91233253 TCGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COQOK COUNTY, ILLINOIS,

SSZR

06-24-202-028-1472

[Street, City],

which has the address oft 143 HOLMES WAY, SCHAUMBORG
illinots 60193 [Zip Code (“Property Address™);
{LLINDIS -Single Famity- FNM.FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments,
appurtenances, and fixtures now or hereafler a pait of the property. All replacements and additions shail also be covered
by this Sccurity instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Juwfully seised of the estate hereby conveyed and has the right to
momgsge, grant and convey the Property and that the Property is unencumbered, except for cticumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf claims and demands, subject to any
cncumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
litnited variations by jurisdiction to constitute 2 uniform sceurity instrument covering real propetiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of aid interest on the debi zvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pay
:0 Lender on the day monthly payments arc due urder the Note, until the Note is paid in fuil, a sum ("Funds”) for: (a)
yeatly taxes and assessiments which may attain priority over this Sccurity Instrument as a lien on the Properiy, {b) yearly
jeaschold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly
flood insurance presaums, if any; (€) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of peragraph 8, in licw of the payment of morigage insurance premiums.
These items are called "Zoerow llems.” Lender may, at any tie, coliect and hold Funids in an amount not to exceed the
maximum smount a ieide: for a federnlly related mortgage loar may require for Borrower's escrow account under the
federal Rea! Estate Settlement Procedures Act of 1974 as amended from lime. to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law et applies to the Funds scts a lesser amount. I so, Lender may, at any time, collect and
hold Funds in an amount not to 2x<téed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates 01 zxnenditures of future Escrow liems or otherwise in accordance with applicable
law. "
The Funds shall be held in an institution whose deposits are ‘nsured by a federal agency, instramentality, or entity
(including Lender, if Lender is such an instiiatisn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender may not charge Derrower for holding and applying the Funds, annually analyzing the
escrow sccount, of verifying the Escrow liems, uniss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower fo pay a one-lime charge for an
independent real estate tax reporting service nsed by Lender in connection with this loan, cnless applicabic law provides
ntherwise. Unless an agreement is made or applicable law seqaires inferest to be paid, Lender shail not be required (o pay
Borrower any interest or carnings on the Funds. Borrower and fiender may agree in wriling, however, that interest shall
be paid on the Funds. Lender shall give 1o Borrower, without cli2zpz, an annua! accounting of the Funds, showing credits
and debits to the Funds and the purpose for which cach debit to the Farids was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of appiicablz law, If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender iy so notify Borrower in writing, and, in
such case Borrowet shall pay (o Lender the amount necessary to make up the deficicney. Botrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. !f, under paragraph 21, Lender shull acquire or sell the Property, Lendesi prior to the acquisition of
sale of the Propetty, shall apply any Funds held by Lender al the time of acquisition or sal: as 4 eredit against the sums
seeured by this Seeurity Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, (o any prepayment charges due under the Note; sccong, te-amounis payablc
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due undeithe Note.,

4, Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines and imapositions attributable lo the
Property which may attuin priority over this Sccurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircetly fo the person owed payment, Borrower shall promptly fumish to Lender all notices of amounls
to be pzid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the paymens.

Borrower shal! promptly discharge uny licn which has priority over this Security Instrument unless Borrower: (a)
agfees in writing 1o the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in
geod faith the lien by, or defends against enforeement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaclory to
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Lender subordinating the licn to this Seeurity Instrument. [f Lender determines that any part of the Property is subject to a
lien which may altamn prionity over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the licn or take one or more of the actions sct forth above within 10 days of the giving of
natiee.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires instrance. This insurance shiall be maintained in the amounts and
for the perinds that Lendet requites. The insurance catrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall cot be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

All insurance poticics and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and ienewals, If Lender requires, Borrower shait promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Bortower shall give prompt notice to the
tnsurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenser 2nd Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damzged, if the restoration or repair is ceconomically feasible and Lender's security is not lessened, If the
restoralion of repair iv. net cconomically feasible or Lender’s seeurity would be lessened, the insurance proceeds shalf be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender thal the insurance catrier has
offcred to settle a claim, ther Luader tmay collect the insurance proceeds. Lender may use the proceeds o repait or
restote the Property or to pay sums s=cured by this Sceurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shufl not extend or
postpone the due date of the monthly puymerte referred to in paragraphs 1 and 2 or change the atnount of the payments. If
under paragraph 21 the Property is acquired by r.ender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priot to the acquigition shall pass to Lender to the extent of the sums sccared by this
Sceurity Instrument immediately prior to the acquisiion.

6. Gccupancy, Preservation, Maintenance -2 Protection of the Property; Borrower’s Loan Application;
L.easeholds. Borrower shail occupy, establish, and use the Rroperty as Borrower's principal residence within sixty days
after the exccution of this Security Instrument and shall continue to aceupy the Property as Borrower's principal
residence for at feast one year after the date of occupancy, utiices Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenualing citrcumstarces exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Projer'y to deteriorale, or commit waste on the Property.
Borrower shall be in default if any forleiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in fosfeiture of the Property or atficrwise materially impair the lien created by this
Security Instrument or Lendet's sccurity interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding lo be dismissed with a ruling that, in Lender's good faith
determinalion, precludes forfeiture of the Borrower's interest in the Property ov ether material impairment of the lien
created by this Sceurity Instrument or Lender's security interest. Borrower shall also Se in default if Borrower, dunng the
loan application process, gave materially false or inaceurate information or statem:nts-to Lender (or failed to provide
Lender with any malterial information) in connection with the loan evidenced by the Nove, inchuding, but not limited ta,
representations conceming Borrower's occupancy of the Property as a principal residence. «f this Security Instrument is
on a leaschold, Botrower shall comply with all the provisions of the lease. If Borrower acquirss {ee title to the Property, -
the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform ithe coverants and agreements am
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Leader’s tights in the th
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), o'
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the g
Property. Lender's actions may include paying any sums sceured by a lien which has priority over this Sceurity
Instrument, appearing in coun, paying reasonable atlorneys' fees and eutering on the Property ta make repairs. Although 8
L ender may take action under this paragraph 7, Lender does nat have to do so. WA

Any amounts disbursed by Lender undet this paragraph 7 shall become additional debt of Borrower secured by this®
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest-
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower -,
requesting payment.

8. Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the

Form 3014 9/90

@-GR(IL] {3408} Page 3913 inltials;




85

UNOFFICIAL COPY

premiums required to oblain coverage substantiaily equivalent to the mogage insurance previously in effeet, dt a cosl
substantially equivalent to the cost to Borrawer of the mertgage insurance previously in effect, from an alternale
morigage insurer approved by Lender. 1f substantially equivalent mortgage insurance coverage is not zvailable,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymenis as a loss reserve in licu of mortgage insurance. LOSS resefve psyments may no longer be required, at the option
of Lender, if morigage insurance coverage (in the amount and for the petiod that Lender reguires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for morgage insusance ends in
secordance with any written agrecment between Borrower and Lender or applicable law.

9, Inspection. Lender of ils agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the titne of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in ficu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the evera-of a tolal taking of the Property, the proceeds shall be applied to the sums secued by this Sccurity
tnstrument, whethez ar nol then due, with any excess paid 1o Borrower, In the event of a panial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this S<ewity Instrament immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured 0y this Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) (he total pinount of the sums seeured immediately before the taking, divided by (b) the fair market
value of the Property immediateiy-before the tuking. Any bulance shall be paid to Borrower. I the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediztcly before the taking, unluss Borrower and Lender otherwise agree in wriling or
unless applicable jaw otherwise provides, #ie proceeds shall be applied to the sums secured by this Sccurily Instrumeni
whether ot not the sums are then due.

If the Property is abandoned by Borrowdr, or if, after notice by Lender to Borrowes idial the condemnor offers lo
make an award or setlle a claim for damages, Bofrorvez fails 1o respond to Lender within 30 duys aller the date the notice
is given, Lender is authorized to collect and apply the praceeds, at its option, either to restoration of repair of the Property
or to the sums securcd by this Sceurity Instrument, whetl:ér or not then due.

Unless Lender and Borrower othsrwise agree in witiing; any application of proceeds to principal shall not extend or
nostpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Ne: < Waiver, Extension of the time for payment or
modification of amortization of the sums sccured by this Sceurity Instzument granted by Lender to any successor i
interest of Borrower shall not operate (o release the liability of the original Eorrower or Barrower's successors in interest.
Lender shal! not be required to commence proceedings against any siccessor’in inferest of refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Secarity, Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearsics by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tia covenants and agreeinents of
this Security Instrument shall bind and benefit the successors and assigns of Lender ana-Borrower, subject to the
provisions of paragrapn 17. Borrower's covenants and agreements shall be joint and several. Any Rorrower who co-signs
this Sceurity Instrument but does not execute the Nole: {a) is co-sighing this Securily Instrumera raly lo mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument, () is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any o'z Borrower may
agree to extend, modify, forbear or rake any accommodations with regard (o the terms of this Security Instrument or the
Note without that Borrower’s consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chaiges collected or fo be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary to reduce the charge to the permitted limit; and () any sums already collected from Berrower which excceded

permitted limits will be refunded to Bosrower. Lender may choose o make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If'a refund reduces principal, the reduction will be treated as a

partial prepayment withoul any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security fstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccied 10 the
Property Address or any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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-+ first tlass mail to Lender's address stated herein or any ather address Lender designates by notice to Borrower. Any notice

“ provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur when given as
§ provided inthis paragraph.

15. Governing Law; Severability, This Sceurity Instrument shall be governed by federal law and the law of the

% jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrument or the

}5 Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrument ot the Note

which can be given effect without the conflicting provision. To this end the provisions of this Sezutity Instrument and the

I Mote are declared to be severabie.

, 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

- 17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
initis sold ot transferred (ot if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s priot written consent, Lender may, at its oplion, require immediate payment in full of ail sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrament.

{f Lender evcraises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a peried
of iiot less than 30 dzvs from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior to ihe expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rigri to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security kisirument discontinued at any time prior to the catlicr of: () 3 days (or such other petiod as
applicable law may specify for'reinstaicment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jndgment enforcing this Security Instrumen:. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if ho acceleration had

" occurred; (b) cures any default of any othes-covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not fithited to, reasonable attomeys’ lees; and (4) takes such action as Lender may
reasonably require to assure that the licn of (his Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sceured by this Scetrity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Scevrity Instrument and the obligatiGis seoured hereby shall remain fully effective as if no acecleration
had occusted, However, this ight to reinstate shall not appiy in Lhe case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrament) may be sold one or more times without prior notize to Borrower, A sale may result in a change in the entity
(known as the “Loan Servicer”) Lhat collects monthly paymerits due under the Note and this Sccurity Instrument. There
also may be one or mere changes of the Loan Servicer unrelated £ » sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in acoordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerand the-address to which payments should be made.
The natice will also contain any other information required by applicabie Fyw.

20. Hazardous Substances. Borrower shall not cause or permit the preszpzc, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow.anyore else to do, anything affecling the
Property that is in violation of any Environmental Law. The preceding two sentenedschall not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances that are generally, recoghized 1o be appropriate to
normal residential uses and to maintehance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuil or other action by
any govemmental or regulatory agency or privaie party involving the Property and any Buzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified byv-any governmental or
regulatory authority, that any removal or otber remediation of any Hazardous Subslance aftectig the Property is -
necessary, Borrower shall promptly take all necessary remedial actions inaccordanes with Environmental Law. o

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances @y
by Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum praducts, ¢
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive £
materials. As used in this paragraph 20, “Environmental Law” means federal laws and faws of the jurisdiction where the -0
Property is located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following.
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to acceleration ™
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not iess than 30 days from the date the notice is given to
Borrower, by which the default must be cared; and (d) that failure to cure the defanlt on or hefore the date

S82Z
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specified in the notice muy result in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
prorseding and sale of the Property. The notice shall further inform Borrowet of the right to reinstate afer acceleralion
and the right to assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower to
acceleration and foreclosure. If the default is ot cured on or before the dute specified in the notice, Lender, at its option,
tnay require immediate payment in full of all sums sceured by this Security Instrumeni swithout (urther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be cntitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable atlomeys® fees and costs of
title evidence.

22. Release. Upon payment of ali sums sceured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sncurity Instrument. If one or more riders are exceuted by Borrower and recorded together with
this Sceutity Instrumerd, ! covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants ai agreements of Lhis Sceurity Instrument as if’ the rider(s) were a part of this Security

Instrument. [Check applicable box(es))

X) Adjustable Rute Rider [_¥ Condominium Rider % t-d Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Bailoon Rider [_ ] Rate Improvement Rider Sccond Home Rider
V.A. Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agress to the terms and govenanls contained in this Security
Iustrument and in any rider(s) exeeuted by Borrower and recordsd %
I o

-

Witnesses: -
‘4 _(Seal)

oS /W/ Bomrawer
(L

_ 7 -
/@Wuwj{ @%é/{,, (Seal)

'n[k:mn L RECTEF -Borrawer

(Seal)

-Borrawer

{Seal) [

-Borrower

STATE OF ILLINOIS, County ssC@-o&,

i, (.(JM'G"r , a Notary Public in and for said county and state do hereby

cottify that  THOMAS J JOYCE A SINGLE MAN AND
DEANNA L RECZEK AN UNMARRIED WOMAN

a
Y

36538285

, personally known to me fo be the sume person(s) whose

name(sj subseribed to the foregoing instmment, appeared before me this day in person, and ackrowledged that
free and voluntary act, for the uses and purposes

he signed and delivered the said instrument as
thersin set {orth,
Given under my hand and official seal, this  12TH dayof JuLY , 1996

]VIy‘ Cornmission EX } lﬂ;ill?l]ll'lullll.‘.u:'|!.v..‘- IR RN T TR L ) %M} ajomeﬂ"l__
& u- i B ' - -
OFP_'.", LAT S' AL' | Nuoiury Fudie J

“his Instrament wasiprepare®hys. - .., BETH JOHNSON
(2, 6RUL) (wa0m) Mg L e ainols
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ADJUSTABLE RATE RIDER 8753774

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 127TH day of JULY , 1996 , and is
incorporated ints and shall be desmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sceurity Instrument”) of the same dale given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate
Note (the "Note") to FIRST CHICAGC NBD MORTGAGE COMPANY,

A DELAWARE CORFORATION

(the "Lender”) of the same dute <nd covering the propesty described in the Sccurity Instrument and located at:

141 BOLMES WAY

SCHAUMBURG, IL €0193

{Property Address|
THE NOTE CONTAINS PROVISICNSG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG 7 LIMITS THE AMOUNT THE BORROWER’S INTEREST
RATE CAN CHANGE AT ANY ONE ThvaZ AND THE MAXIMUM RATE THE BORROWER MUST

PAY.,

ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the Sceurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides foran inilial interest rate of 7.900 #. The Note provides for changes in the

interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may change on the first day of AUGUST 2001 , and on that day every

12th month thereafter. Each date on which my interest rale could change is called a “Changd Darz.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based an an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted (o a constant maturity of 1 year, as made available by the Federal (S
Reserve Board. The most recent Index figure available as of the date 43 days before cach Change Vate is called the 0 |
“Current Index.” A

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable %

intormation. The Note Holder will give me notice of this choice.
(C) Calculation of Changes . g .
Before cach Change Date, the Note Holder will calculate my new interest rate by adding 7 )
THREE AND 000/1000 percentage point(s) ( 3,00 %) tothe Cutrent

fndux. The Note Holder will then round the result of this addition to the nearest one-cighth of one percenlage point
(0.125%). Subject to the limits stated in Seetion 4(D) below, this rounded amount will be my new interest mate unti] the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - AAM §-2 - Single Family
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Chunge Date in full on the Maturity Date at my new interest rate insubstantially
equal payments. The result of this calculation will he the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rete  am required to pay at the first Change Date will not be greater than 9,900 % or
less than £La0g %. Thercafter, my interest rate will never be increased or decrcased on any single
Change Date by mefc than two percentage points (2.0%) from the rate of interest I have been paving for thc preceding
twelve months. My iniezest sate will never be greater than 12,900 %.

(E) Effective Datc of <" hanges

My new interest rate will kezome effective on each Chunge Date. 1 will pay the amount of sy new mont:ly payment
beginning on the first monthly gayment date after the Change Date until the smount of my monthly paymenl changes
again.

(¥) Natice of Changes )

The Note Holder will deliver or masl 1o.sae o notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of a person wha will answes any question I may have regarding the notice.,

BY SIGNING BELOW, Borrower accepls and i grees 10 the terms and covenants contained in this Adjustable Rate
Rider.

12 s
(Bt kj#v (Seal) ’;M,ﬁj K%%//Q (Seai)
V'.E‘HQWJ‘ X Borower D 2 L RECZEK i, -Borrower
{(Seal) /e (Seal)

-Borrowey -Borower

36538285

& ~12200056 (#309) Page 2012
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8753774

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this ~ 127H  dayof JULY , 1996 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
sccure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORFPORATICON
{the "Lender”)
of the same date and covering the Properly described in the Sceurity Instrument and located at:
id1 HOLMES WAY
SCBAUMMIMG, ILLINOILS 60123

{Property Address}

The Property faclades a unit in, together with an undivided interest in the common clements of, a
condominium ptoj :ct known as:
TOWNE PLACE WESY

[Name of Condominium Project]
(the "Condominium Project?y. !f the owners association or other entity which acts for the Condominivm
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Propetty alse irclides Bottower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower sinterest.

CONDOMINIUM COVENANTE. !n addition to the covenants and agreements made in the Security
Instrument, Borrower and Letder further e2v2nant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominiar: Project; (i) by-laws; (jii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptiv/nay, when due, all dues and assessments imposed
pursuanf to the Constituent Documents.

B. Hazard Insurance. So long as the Owness Aszosintion maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfuctory to
Lender and which provides insurance coverage in the amounts, {0 the periods, and against the hazards
Lender requires, including fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant Z fanthe monthly payment to Lender of
the yearly premium insialiments for hazard insuranee on the Property; aiy! g
(i) Borrower's obligation under Uniform Coverant 5 to mainiain hezard insurance coverage
on the Property is deemed satisfied to the extent that the required eoveragzie provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard instranse coverage.

In the cvent of a disizikution of hazasd insurance proceeds in licu of restoration oriepair following a
lass to the Property, whether to the unit ot to comimon ¢lements. any proceeds payunl ic Botrower are
herehy assigned and shall be paid to Lender for application to the sums seeured by the Secerty [nstrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take stch actions as may be reasonable to insure thal
the Owners Association maintains a public liability insurance policy accepfable in form, amount, and extent
of coverage to Lender. '

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other tuking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hereby assigned
and shal} be patd to Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurity
Instrutnent as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singla Family- Fsnnio Mae/Freddie Mac UNIFORM INSTRUMENT Form 314C 9/90
Page 1012
@D, B w108 VMP MORTGAGE FURMS * (3131293-81C0 * (3001521-7201 tnitiale:

SRZVEL 9SG




UNOFFICIAL COPY

E. Lender’s Prior Consent. Borrower shall not, except after notice lo Lender and with Lender's prior
writien consent, either partition or subdivide the Propetty or consent to:

(i) the sbandonment or termination of the Condominium Project, except for abandonment or
termination required hy law in the case of substantial destruction by fire or other casualty of in the case of ¢
taking by condemnation ar cminent demain;

(i) any amendment to any provision of the Constituent Documents il the provision is for the
cxpress henefit of Lender;

(iii) termination of professional management and assumption of sclf-management of the
Owners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Pamedies, I Borrower does not pay condominium dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debl of
Borrower scieured by the Sceurity Instrument. Uniess Borrower and Lender agree to other terms of
payment, thuse amounts shall bear interest from the date of disbursement at the Nole rale and shall be
payable, with Jateiest, upon notice lrom Lender to Borrower requesting payment.

BY SIGNING BELOM, Borrower accepts and sgrees o the terms and provisions contained ib this
Condomintum Rider.

{Seal)

-Borrowar

g o {Scal
-Borrower

(Seab)
-Borrower

(Scah
-Borrower

@%8 (8108} Pags 2ol 2 term 3140 9/90




