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THIS MORTGAGE £ Seouity Instrument’) isgiven on Juns 28, L9936 . The mortgagorls 7
MOLLY A MCOUEEMW, (SUMGLE NEVER MARRIED
("Borrower").

QThisSecurity!nstrumentlsgivento GYFORD FUNDING GROUP, LT0D.,

which is organized and existing under the laws of THE UNITED STATES OF AMERICA |, and whose address Is
@\1255 N. PARKWAY, STE 1S, CUICAGD, IL 60610 ("Lender’}. |
.

Borrower owas Lender the principal sum of €7gnty Two Thousand One Hundred Fifty Dollars and no/100
Dollars {).5.$ ¢2.,150.900 ). This debtis

evidenced by Borrower's note dated the same daic a4 this Security Instrument (*Note"), which provides for monthly
\ payments, with the full debt, if not paid earlier, due and pavableon July t, 2026 . This Security
i Instrisment secures to Lender: (a) the repayment of the dabt yvidenced by the Note, witn interest, and all renewals,
s extensions and modifications of the Nate, (bj the paymeni-of alf other stims, with interest, advanced under paragraph 7 °
Nto protect the security of this Security Instrument; and (c} the ze:formance of Bosrower's covenants and agreements .

o under this Security Instrument and the Note. For this purpose, 3arower does hereby mortgage, grant and convey to 5
Lerder the following described property located in c ook -
County, linois: .

by

>tf ATTACHED LEGAL

(.. TCL )

L
ap]
2
17-04-221-052-11i8 17-04-221-052-1430 X
which has the address of 1212 N. LASALLE #1603 , CHICAGD \ &
[Street] {City] N

Minols 60610 ("Property Address"®);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also bs
covered by this Security Instrurnem. All of the {oregoing Is referred to in this Security Instrument as the "Property.”
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1 5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hareafter eracted on
:-the Property insured against loss by fire, hazards included within the term “extended coverage” and any othar hazards,
~including floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amotints
-and for the periods that Lender requires, The insurance carrier providing the insurance shali be chosen by Borrowsr
i-suhject to Lendar’s approval which shall not be ynreasanably withheld. 1f Borrower falls (o maintain coverage describoed
“above, Lender may, at Lender’s option, obtain coverage to protect Lendet's rights In the Property in accordance with
‘“paragraph 7.
‘3-3 All Insurance poiicles and renewals shall be accaptable to Lender and shall include a standard mortgage clause.
{ander sha!l have the right to hold the policies and renewals. i Lender reguires, Borrower shall promptly give to {.ender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice ic the
insurance catrier and Lender. Lender may make proaf of leoss if not made promptly by Borrower.

tnless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicatily feasible and Lender's security Is not lassened. |f the
restoration or repair is not aconomically feasible or Lender's securlty would be lessened, the insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whethar or not then duse, with any excess pakd to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notlce from Lender that the insurancs casrier
has offered to settle a claim, then Lender may collect the insurance procseds. Lender may use the procseds to repair
or restore the Propany or to pay sums secw ed by this Securly instrument, whither or not then due. The 30-day period
win begin whan the notice is given.

Unless Lender and surrower otherwise agree in writing, any application of proceeds to pringipal shall not extend or
postpone the due date ci the monthly payments referred to In paragraphs 1 and 2 or chiange the amount of the
payments. If under paragr2uh-21 the Property is acquired by Lender, Borrowar's right to any insurance pollcles and
proceeds resulting from darm.ageta the Propetty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrurier.  immediately prior to ths acquisition.

€. Occupancy, Pregervation. 'aintenance and Protection of ihe Property; Borrower’s Loan Application;
Leaseholds. Barrower shall occupy. esieblish, and 12a the Property as Borrower's principal resldence within sixty days
after the execution of this Security Instiwzncnt and shall continue to occupy the Property as Barrowar’s principal
residence for at least one year after the date of'occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unlest extunuiating circumstances exist which are beyond Borrower's control.
Barrower shall not destroy, damage or impair 11y Froperty, allow the Property o deteriorate, or commit waste on the
Property. Borrower shall be in default ff any forfeiturs action or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result in forfeitur~ £1 the Property or otherwise materlally impalr the lien crealed by
this Security Instrument or Lender’s security Intergst, 2orrower may cure such & default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudss forfeiture of the Bormower's Interext in the Praperty or ather materlal impalrment of the lisn
created by this Security Instrument or Lender’s security interest. 3airower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lendar {or falled to previde
Lender whh any material information) In connection with the loan wvidenced by the Note, including, but not limited to,
represertations concerning Borrower's occupancy of the Property ac 7 principal residence. if this Security Instrument Is
on a leasshold, Borrower shail comply with aif the provisions of the leass. !f Borrower acquires fee title to the Propenty,
the leasehold and the fes titte shafl not merge unless Lender agrees to the mzigar in writing.

7. Protection of Lender’'s Righis in the Property. If Borrower fails to parfari: the covenants and agreements
containad in this Security Instrument, or there is a legal proceeding that may sigrinecantly affect Lender's rights in the
Property {such as a procesding in bankruptcy, probate, for candemnation or ferteitvie or o enforce Jaws ar
regulations), then Lendar may do and pay for whatever [s necessary to proiect the va'.'c-of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lier; which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering @n the Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does nol have to de'so.

Any amounts disbursed by Lender under this paragraph 7 shail bacome additionzal debt 0! Bor ower sacured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these anwunts shall bear
interest from the cate of disbursemant at the Note rate and shall be payable, with Interest, upon noticz 7rom Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this
Security instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in efiect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an alternate
mortgage insurer approved by Lender. i substantially equivalent mortgage insirance coverage is nat available,
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1-"; 5. Hazard or Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on
the Property Insured against iass by fire, hazards Included within the term “extended covarage” and any other hazards,
“Including floods or ficoding, for which Lendar requires insurance. This insurance shall be maintained in the arounts
.‘and for the periods that Lender requires. The insurance carrier providing the insurance shall be chogen by Borrower
-subject to Lender's approval which shall not be unieasonably withheld. If Borrower fails to malntain coverags described
‘yabove, Lender may, at Lender's opticn, obtain coverage to protect Lender's rights in the Property In accordance with
;:{paragraph 7.
'_ All insurance policles and renewals shail be acceptabie to Lender and shall include a standard mortgage clause.
~1ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give 1o Lender
all raceipts of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt notice to the
insurance carier and Lender. l.ender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, ¥ the restoration or repair is economically feasible and Lender's sacurity Is not lessened. If the
restoration or repalr is not econonically feasible or Lender’s security woulld be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Barrower.
It Borrower abanzons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle 2 'Cialm, then Lender may collect the Insurance proceeds. |.ender may use tha proceeds to repair
or restore the Property or to pay sums secured by this Securlty instrument, whether or net then due. The 30-day period
will begin whan the notics is given,

Unless Lender and Borrovear otheiwise agree In writing, any application of proceeds to principal shall not extand or
postpone the due date of the morinly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 2 the Property Is acquirad by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shalf pass to Lender to the extent of the sums
sacured by 1his Securlly instrument inimariiately prior to the acquisition.

6. Occuparcy, Preservation, Maintenrace and Protection of the Properly; Borrower's Loan Application;
L.easeholds. Bomrower shall occupy, establich, 2nd use the Property as Borrower's principal residence within sixiy days
after the execution of this Securily Instrument axd shall continue to ocrupy the Property as Barrower's princlpal
residence for at least one year after the tate of octurarcy, urdess Lender otherwise agrees In writing, which consent
shalt nct be unreasonably withheld, or unless extenuai ng circurnstances exist which are beyond Borrower's control,
Borrower shall net destroy, damage or impair the Property, aiiow the Propenty to deteriorate, or commit waste on the
Property. Bcrrower shall be in default if any forfelturs acticn or nroceeding, whether civil or criming, is begun that in
Lender's good faith judgrnent couid result in forfeiture of the >ropsity or otherwise materially impalr the lien created by
this Security Instrument or Lender’s security interest. Borrower inay cure such a default and reinstate, as provided In
paragraph 18, by causing the action or preceeding to be disinissau witb a ruling thal, in Lender's good falth
determination, precludes forfeiture of the Borrower's interest In the Fruparty or other material impalrment of the lien
created by this Security Instrument or Lender’s security interest. Borrov.er shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infarmation or statements to Lender {or failed to provide
Lender with any material information) in connection with the loan evidenced &y tha Note, including, but not limited to,
representations concarning Barrower’'s cccupancy of the Property as a principal i2sldence. If this Security Instrument is
on a leasehold, Borrawer shall comply with alf the provisions of the lease. ¥ Barrowerdequitas fee thie to the Property,
ihe leasehold and the fee title shall not merge unless Lender agress 1o the merger in'v'riting.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the Lovenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may significantly affsct Larder's rights in the
Property (such as a proceading in bankruptcy, probate, for conrlamnation or forfeiture or 10 enfur.s laws or
regufations), then l.ender may do and pay for whataver Is necessary o protect the value of the Frupsrty and Lender's
rights in the Properly. Lender's actions may Include paying any sums secured by a lien which bas prior.ty over this
Security instrument, appearing In caurt, paying reasonable attorneys’ fees and entering on the Praperty tt make
repairs. Aithough Lender may take actlon under this paragraph 7, Lendar does nat have to do so.

IR

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrowar sacurad by @
this Security Instrumunt. Unless Borrower and Lender agree to other terrns of payment, these amounts shal! bear _L.@" :
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice fram Lender to :ﬁﬂ B
Borrower requesting payment. | f;&? [

8. Mortgage Insurance. Ir Lender required mortgage insurance as a condition of maldng the loan secured by this ;'U

Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effact, Borrower shail pay the
premiums required 1o obtain coverage substantially equivalent 1o the martgage insurance previously In effect, at a cost
substantiaiiy equivalent 10 the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalant mortgage Insurance coverage is not avaliable,

~ .
PR
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i 18. Borrower’s Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

LOANNO, 0891867

15. Governing Law; Seversbility. This security instrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is !ocated. In the event that any provision or clause of this Security Instrument or the

~ Note cenflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Mote

. which can be given effect without the corifiicting pravision. To this end the provislons of this Securfty instrumant and the

.~ Note are declared 10 be severable.

17. Transfer of the Property or 3 Beneficial Interast in Borrower. !f all or any part of the property or any Interest

“in it Is sold or transterred (or if a beneficlal interast In Borrower Is sold or transferred and Borrower is not a naturai

parson} without Lender's prior written consent, Lender may, at its option, require immediate payment In full of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender #f exercise is prohibited by

federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 (ays from the date the notlze is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrur:ont. If Borrower falls tc pay these sums prior to the expiration of this pariod, Lender may invoke
any remedies permittec’ pv this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reingtate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘risirument discontinued at any time prior to the earfier of: (a) 5 days (or such other period
as applicable law may speclfy fur r.instatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entn of a judgment enforcing this Securty Instrument. Those conditions are that
Borrower: (a} pays Lender all sunis which then would be due under this Security Instrument and the Note as if no
acceleration had occurred, (b) cures aiav.Jdelault of any other covenants or agreements; {¢) pays all expenses incurred
in enforcing this Sectrity Instrument, including,-but not limited to, reasonabte attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure ‘hat .hs llen of this Security Instrument, Lender’s rights in the Property and
Borrower's abligation to pay the sums securet by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Security instrumers and the obligations secured hereby shali remain fully effective as if
no acceleration had occurred. However, this right to 7o’)state shall nct apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not= or a partial interest In the Nate (together with this Security
Instrument) may be sold one o more times without prior notice t> Borrower. A sale may result in a change in the entity
{known as the "L.oan Servicer") that collects monthfy payments de ander the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer urirelated {c-a vale of the Note. i there is a change of the Loan
Servicer, Borrower will be given written notfce of the change In accordrare with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer an/ tiie address to which payments should he
made. The notice will also contain any other information required by applicalie iaw.

20. Hazardcus Substances. Borrower shall not cause or permit the preserce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nar allow «nyone else to do, anything affecting
the Property that Is in viclation of any Environmenta! Law. The preceding two senteiice= shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal reskdential uses and to maintenance of the Property.

Borrower shalt promptly give Lender written notice of any investigation, clalm, demand, liwst It or other actlon by

any governmental or regulatory agency or private party involving the Property and any Hazardous Stidstance or
Environmental Law of which Borrower has actual kriowledge. If Borrower iearns, or is notified by aiv onvernmental or

regulatory authority, that any removal or other remediation of any Hazardaus Substance affecting the Prenerty is {s:.
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmen'al waw. 2
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous &
substances by Environmentaf Law and iie following substances: gasoline, kerosene, other flammabie or toxic !
petroleumn products, toxic pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldshyde, o
and radioactive materials. As used In this paragraph 20, "Environmental Law" means federal laws &nd laws of the Q‘H
Jurisdiction where the Property Is located that relate to health, safety oi environmental protection. c%
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows; X
21. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following Borrower's S

breach of any covenant or agreemant in this Security Instrument {but not prior to acceleration under paragraph
17 unisgs applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the siotice is given to Borrawer, by which the
detault must be cured; and (d) that fzilizre 1o cuire the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foraclosure by judicial proceeding and

ILLINDIS-SINGLE FAMILY—FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMOTIL/ /0491 /35 14(9-90)-L PAGE 5 OF 6
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STREET ADDRESS: 1212 N, LASALLE UNIT 1603 & P-238

CITY: CHICAGO COUNTY: cOoOK
TAX NUMBER: 17-04-221-052-1118

i LEGAL DESCRIPTION: '
. PARCEL 1:

|28 UNITS # 1603 AND 238 IN THE LA SALLE PRIVATE RESIDENCES CONDOMINIUM AS DELIKEATED ON A
‘} SURVEY OF THE FOLLOWING DESCRIBED REAL, ESTATE:

- -{f: LOTS 1, 2, 2A, 2B, 2C, 3, AND 4 IN STEPHEN N. GOULETAS RESURDIVISION OF LAND, PROPERTY

e IND SPACE OF PART OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TQ THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 53247587, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

CARCEL 2:

EASEMENTS FOR SULTORT, ENTRY, INIKESS AND EGRESS, COMMCON WALLS, FLOORS, CEILINGS,
UTILITIES AND ENCRUNCHMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE GRANT AND
RESERVATION OF EASEMENIS, RECCRDED AS DOCUMENT 93247506 .
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s madethis 28th dayof June, 1996 , andlis
incerperated into and shall be deemed 1o amend and supplement the Mertgage, Deed of Trust or Security
Deed (the "Security Instrument”) of ihe same date given by the undersigned (the "Borrower”) to secure
Borrower'sNoteto O0XFOURD FUNDING CROQUP, LTD.

{the "Lender") of the sama date and covering the Property desc:'bed in the Security instrument and located '
at:

1212 NOWLUASALLE #1E623,CHICAGD,IL 60610
{Proparty Address)

The Praperty intiuzes a unit in, together with an undivided Interest in the comman elemants of, &

condominium projecf ainown as:
THE LASALLE PRIVATE RESIDENCES CONDOMINIUM

[Nama of Condominium Projact]

(the "Condoiminium Project”). 1 the owners association ar ather entity which acts for the Condominium
Project (the 'Uwners Association”s ho'2z Hitle to property for the benafit or use of its members or
shareholders, the Property also inclu les Sorrower's Interest in the Owners Assoclation and the uses,
proceeds and benefits of Borrower's inteest.

CONDOMINIUM COVENANTS. in addidon.to the covenants and agreements made in the Security
Instrument, Barrower and Lender furthar covenant 2xd agree as follows:

A. Condominium Obligations. Borrower shalt perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Canstituent Dacumerts® are the: (i) Declaration or any
other docurnent which creates the Condominium Project: () hy-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whandus, 2li dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Assaciation mairtains, with a generally accepted
Insurance carrier, a "master” or "blanket* policy on the Condominiun Project which Is satisfactory to Lender
and which provides Insurance coverage in the amounts, for the periods; a5d agalnst the hazards Lender
requires, including firs and hazards inciuded within the term “extended coverzae,” then:

(i) Lender waivas the provision In Uniform Covenant 2 for the mont:o:payment to Lender of the
yearly premium installments for hazard Insurance on the Propenty; and

() Borrower's obligation undsr Uniform Covenant 5 to maintain hazard isurance coverage on the
Proparty [s deemed satisfied to the exteni that the required covarage Is provided by t'e Gwnars Assoclation
poticy.

Borrowar shall give Lender promipt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds in Heu o restoration or repair ‘olfowing 4 loss
to the Froperty, whather to the unit or ta common elements, any proceeds payable to Borrowsr ar hereby
assigned and shall be pald to Lender for application to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may he reasonable to insure that
the Owners Association maintains a public liability insurance palicy acceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyaiice in lisu of condemnation, are hareby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums sacured by the Security
tnstrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNFA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/60
18C/CRID**//0392/3140(0-90)-L PAGE 10F 2 Revised 8/91
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