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THIS MORTGAGE ("Sccurity Insrument” is givenon JULY 10, 1996 . The mortgagor is

EDWARD J TRUESDALE AND
SANDRA L. TRUESDALE
HUSBAND AND WIFE

("Borrower™), This Security Instrument is given to
IMC MORTGAGE CORPCORATION

which is organized and existing under the jaws of THE STATE OF JIPIANA , and whosc
addressis 9265 COUNSELOR'S ROW #200, INDIANAFCLIS, I/ 46240
("Lender”S-Rorrower owes Lender the principal sum of
ONE HUNDRED THIRTY THREE THOUSAND & 00/100
Dottacs) (U8, § 133,000.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Security Instrunier? ("Note"), which provides for monthly
payments, with the full debt, if aot paid earlier, duc and payablc on AUGUST FIRST, 2003 . This Seccurity
Instrument secures i Lender: () the repayment of the debt evidenced by the Note, with interet, aiid all rencwals, extensions and
modifications of the Mote; (b} the payment of all other sums, with interest, advanced under paragraps 7 to protect the security of
this Sceurity instrument; and (¢) the performance of Borrower’s covenants and agreements under this Sv2uziy Instrument and the
Note. For this purpose, Borrower does Nereby morigage, grant and convey 10 Lender the following descriler! properly Jocated in
COOK County, illinois:

LOT 34 IN PHEASANT CHASE UNIT S, A SUBDIVISION OF PART QF THE SOUTH WEGT 1/4 OF

SECTION 26, TOWNSHIT 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLIRCIS.

P.I.N., #27-26-301-014-0000

which has the address of 8426 BUDINGEN, TINLEY PARK [Street, City),
lllinois 60477 {Zip Code} ("Property Addsess™);
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: TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, appurtenances, and
_fixturcs now or hereafter a part of the property. All replucements and additions shall alsc be covered by this Sccurity Instrument,
= All of the foregoing is referred to in this Sccurity Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o mortgage,
gram and convey the Property and that the Propcrq is uncacumbered, except for encumbrances of record. Bortower wamants and

will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
va.'mllons by jurisdiction w constitute a yniferm security instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lencler covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bomower shail promplly pay when dus the
principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay o
iender on the day monthly payments age Cue under the Note, until the Note is paid in full, a sum ("Funds"”) for: (a) yearly taxes
and assessments wisich may atain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold paymens
or ground reats en the Tvoperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrower lo Lender, in accordance with the
provisions of paragraph 2. ir lieu of the payment of monigage insurance premivms. These items are called "Escrow Items.”
Lender may, at any time, coli(ci und hold Funds in an amount not 1o cxceed the maximum amount a lender for a federally relaed
mortgage loan may require for Borower's escrow account uader the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.0.5ection 260! et seq. ("RESPA"), unless another kaw that applics to the Funds seis a lesser
amourt. If so, Lender may, at any titme; collect and held Funds in an amounl not (o exceed the lesser amouni, Lender may
estimate the amount of Furds due on the bass of carrent data and reasonable cstimates of expenditures of future Escrow ltems or
otherwise in accordance with applivable law.

The Furds shatl he held in an institution whuse dtposits arc insured by « fedecal agency, instrumentality, or entity (ncluding
Lender, if Looder is such an institution) or in any Fedentt Home Loan Bank. Lender shall apply the Fuads to pay the Escrow
Items. Lender may not charge Borrower for holding and 2 plying the Funds, annually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on theFends and applicabic faw permits Lender to make such a charge.
However, Lender may require Borrower to pay @ onc-time coarge. tor an independent real csiate lax reporting service used hy
Lender in conncction with this Joan, unless applicable Jaw provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 0 pay Boitorwer any interest or carnings on the Funds. Borrower and
Lender may agree in writing, howcver, that interest shalt be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds axd the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for all sins secured by tns Secuiiiy Instrument.

1f the Funds held by Lender excecd the amounts permitied 10 be held by applivablc Jaw, Lender shall account to Borrower for
the excess Funds in accordance with the requircnients of applicable law. If the amourt 2¢ ihe Funds held by Lender at any time is
rot sufficicnt to pay the Escrow llems when due, Lender may so notify Borrower in wriing, aud, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalf promplly reana to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to die-aoguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2 credit against b sums secured by this
Security Instrument.

3. Apolication of Payments. Unless applicatile law provides otherwise, al paymens receivad by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment chargss due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, 3f any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the
person owed payment, Borrower shall prompily fumnish to Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Insirument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sccured by the fic in a manner acteptable 1o Lender; (b) contests in good faith the ficn
by, or detends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the licn; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject to @ lien which may altain priority over this
Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take ym _&E?

of the actions sct forth above within 10 days of the giving of notice, Initiah
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5. Hazard or Propirty Insurance. Borrower shall keep the improvements now cxisting or hercalter erecled on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any ather hazards, including floods or

requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not

{=he unrcasonably withiheld, If Borrower fuis 1o maintain coverage described above, Lender may, at Lender’s option, obain

coverage Lo protect Lender's rights in the Property in accerdance with paragraph 7.
All ingurance policies and rencwals shall be acceplable to Lender and shall include a standard mortgage clausc. Lendor shall

have the right to hoid the policies and renewals. I Lender requires, Barrower shafl promiptly give to Lender ali receipts of paid

* premiums and renewal notices. In the event of loss, Borrower shall give prompt notice Lo the insurance carrier and Lender, Lender

may make proof of loss if not made promptly by Besrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessened, Wic insurance proceeds shall be applied 1o tie sums
secured by this Sceaniy Instrument, whether or fiot hen duc, with any excess paid 1o Borrower. If Borrower abandons the
Propeity, or does not answer within 30 days a notice from Lender that the insurance cartier has offered to settle a claim, then
Lender may collect the insusance proceeds. Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security Instrument, whither or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowér Otherwise agree in writing, any application of proceeds to principal shall not exicnd or postpone
the due date of the monthly paymenis¢eferred 1n in paragraphs 1 and 2 or change ihe amount of the payments, If under paragraph
21 the Property is acquired by Lender-Borrowes's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass-io Lender 1o the extent of the sums secured by this Security Insirument immediately
pricr to the acquisition.

6. Occupancy, Preservation, Muintenance 4nd Protection of the Praperty; Boirower’s Loan Application; Lesseholds.
Borrower shall occupy, csiablish, and use the Pravesty as Borrower’s principal residence within sixty days after the cxccution of
this Security Instrument and shall continue ke eccupy.tha-Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees inwriling, which consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which arc beyond Borrowe:!'s conirol, Borrower shall not destroy, damage or impair the Property,
allow the Property to deterioratc, or commit waste on the Frope:ty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's grod faith judgment conld resuit in forfeiture of the Pioperty or
otherwise materially impair the lien created by this Security Instrument or Lender’s security inerest. Borrower may cure such a
defauil and reinstate, as provided in paragraph 18, by causing the action or. proceeding to be dismissed with a ruling that, in
Lender's gond (aith determination, precludes forfeitare of the Berrower's irierest in the Preperty or other material impairment of
the lien created by this Security Instruracnt or Lender’s security inierest, Bozriower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or statemnts «-Lender (or faifed 1o provide i.ender with
any matcrial information) in connection with the loan evidenced by the Note, incpeding, bui not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secutity figtument is on a leasehold, Borower
shall comply with alt the provisions of the lease. If Borrower acguires fze title 1o the Property, e leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants il agreements contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lendcr's righis in the Property (such as »
proceeding in hankruptcy, probate, for condemnation or forfeitute or to enforce laws or regulations), thea Jerder may do and pay
for whatever is necessary to protect the valug of the Property and Lender’s rights in the Property, Lendei s actions may include
paying any sums secured by a lien which has priority over this Sceurity Insirument, appeasing in court, paving reasonable
altomeys’ fees and cntering on the Property to make repairs. Although Lender may take aciion under this paragraph 7, Lender
does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8, M-~rtgage Insurance If Lender required morlgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lendor lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance meviously in effect, at a cost subsiantially cquivalent to the
cosl 10 Borrower of the mortgage insurance proviously in effect, [rom an altermate morigage insurer approved by Lender. If
substantially equivalent mortgage msurance coverage is not available, Borrower shall pay to Lender cach month & sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the inswrance coverage lapsed or ceased 1o
be in offect, Lender will accept, usc and retain these payments a3 a loss feserve in lien of mortgage insurance. Lo%sicﬁr

[n!llll,i
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"?;Tpayms:ms may no longts be required, at the option of Lender, if morgage insurance coverage (in the amount and for the periad
~:ihat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
~Ipremiums required (0 maintain morgage insurance in cffect, or 1o provide a loss reserve, until the requirement for mortgage
.~ insurance ends in accordance with any writien agreement between Borrower and Lendsr or applicable law,
?:j 9, Inspection. Lender or its agent may make. reasonable entrics upon and inspectons of the Property, Lender shall give
. Boyrower netice at the time of or prior to an inspection specifying rcasongble cause for the inspeciion.
Li 1. Condemnation. The procceds of any award or claim for damages, ditect or consequential, in conncclion with any

“jcondemnation or other taking of any part of the Property, o for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a totad wking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whethier or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy in which the fair market
value of the Property immediatcly before the Laking is equal to or greater thaa the amount of the sums secured by this Scourity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccurcd by this
Security Instrument sha'l be reduced by the amouat of the proceeds mulliplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Properly immediately before the
taking. Any balance shali be paid 1o Borrower. Tn the event of a partial waking of the Property in which the fair market value of the
Property immetiately befpe he taking is less than the amount of the sums secured immediately before the aking, unless
Borower and Lender otherwisc azree in writing or uniess applicable faw otherwise provides, the procceds shall be applied to the
suns secured by this Security Inswument whether or not the sums are then duc,

If the Property is abandoned by Rairower, or if. after rotice by Londer to Bosrower that the condemnor offers ta make an
award or settle a claim for damages, Borrsws: {ails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collcet and apply the proceers, at its option, cither to restoration of zepair of the Property or to the sums secured
by this Security Instrument, whether or noi then due.

Unless Lender and Borrower otherwise agrec-n-wyiting, any application of proceeds fo principal shall not extend or posipone
the due date of the monthly payments referred 1o in pargiaphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiersion of the time for payment or modification
of amortization of the sums secured by this Security Instrimengranted by Lender (3 any successor in interest of Borrower shiail
not aperate o release the Hability of the orig wal Borrower o Borrower’s successors in interest, Lender shall aot be required to
commence proceedings against any successor in intercst o refuse (© extend time for payment or otherwise modily amortization of
the sums securcd hy this Sccurity Instrument by reason of any demand nade by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in excreising any right or remedy sha' not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenamts and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lenaer and Borrower, subjest to the provisions of
paragraph i7, Borower's covenanis and agreements shail be joint and several. ‘A«y) Borrower who co-signs this Security
Instrument but docs not execute the Note: (@) is co-signing this Security Instrument oriy *0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrmment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may sgice to exiend, madify, forbear or
make any accommodations with regard to the terrs of this Security Instrument or the Note without that Borrower's conscat.

13. Loan Charges.  If the loan secured by this Security Instrument is subject to a law which rels miaximun loan charges,
and that law is {inally interproted so that the interest or other Ioan charges colfected or 10 be collected in soracction with the loan
exceed the permitted limits, then: {2) any such lnan charge shall be reduced by the amount necessary 10 recuce the chasge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted lismits will be refundud to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partiai prepayment without any prepayment charge
under the Note,

14. Notices, Any nouce 0 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Propany Address or
any othe. address Borrower designates by notice (o Lender. Any notice 1o Lender shall be given by fisst class mail to Lender's
address staied herein or any other address Lender designates by notice to Boirower. Any notice provided for in this Security
Instrunicnt shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by foderal faw and the law of the
jurisdiction in which the Property is iocaled. In the event that any pravision or ciause of this Sccurity Instrument or the Note
conflicts with applicable law, such corflict shal} not affect other provisions of this Sccurity Instrument o5 the Note which can be
given effect without the conflicting provision, Vo this end the provisions of this Security Instrument and the Note are declared 10

e soverabie, -~ 4
Inlllaélﬁ.? ,l’l
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¥ 16. Borrower’s Copy. Borrower shall be given one conformed copy of e Note and of this Security Instrument.
k5 17, Transfer of the Property or a Bencficial Interest in Borrower.  If all or any part of the Property or any inleresl in it is

-

a

“sald or transferrcd (or if a beneficial inierest in Berrower is sold or transferred and Borrower is not a natural person) without
s Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
P4 Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
£ Secority Instrument.

ffr If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a penod of not less
than 36 days from the date the notice is delivered or mailed within which Borrower musi pay all sums sceured by this Security
" Instrument. I Borrower {ails to pay these sums privr 1o the expiration of this period. Lender may invoke any remedies permitted
by this Security Insrument without further notice or deraand on Borrower,

18, Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall bhave the right ¢ have
enforcement of this Security Instrument discontrued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; ot (b) ey of a judgment enforcing this Sccurity Instrusnent. Those conditinns are that Borrower: (2) pays Lender ail
sums which then would de due undar this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cov(nais or agreements; (¢) pays all cxpenscs incurred in enforcing (his Security Instrument, inchiding, bt
not fimited to, reasenable anorreys’ fees; and {d) takes such action as Lender may reasonrably require to assure that the lien of this
Security Instrument, Lender’s vighis in the Prorerty and Borrower's cbligalion to pay the sums sccurcd by this Security
Instrument shall continue unchauges. Upon reinstatcrment by Bormrower, this Security Insttument and the obligations secured
herchy shall remain fully clfective as /s acceleration had occuired. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withom prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that coilects monthly payiieris due under the Note and this Security Instrurment, There also may be onc of
more changes uf the Loan Servicer unrelated o a saic ofthe Not, If there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change in aceordance with parngraph 14 sbove and applicable law. The notice will siate the name and
address of the new Loan Scrvicer and the addreys to which payments should be made. The notice will also centain any other
informaton required by applicable law.

20. Hazardous Substances. Borrower shall not cause or persait the presence, use, disposal, stotage, or release of any
Hazardous Substances on or in the Property. Bortower shall not do, aor/a!low anyone clse to do, anything affccting the Preperty
that is in violation of any Enviroamental Law. The preceding two sentences stall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally reccognized lo be appropriate 1o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written rotice of any investigation, caim -demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Property and any Hecwdous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borrower teamns, or is nolified by any governmendal or regulatory authority, thal any
removal or other remeddiation of any Hazarduus Substance affecting the Property is necessa'y, Romower shali promptly take aft
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” arc those substances defined as toxic or bazardous substances by
Environmeutal Luw and the following substances: gasoline, kerosene, other tflammable or toxic petua’aum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive ipaterials. As used in
this paragraph 20, "Environmental Law" means fedesal faws and laws of the jurisdiction where the Property s lecated that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides atherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cored; and (d)
that faijure te cure the default on ov before the date specified in the nutice may result in acceleration of the sums secured
by this Security Instrument, foveclosure by judicial preceeding and sale of the Property, The nofice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ron-existence
of 2 defauit or any othe: defense of Borrower to accelerativn ard foreclosure, If the defanit is pot cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrmuent without further demand and may foreclose this Security Instrument by fudicial proceeding. Lender
shall be entitied to collect 21! expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

timited to, reasaitable attorneys’ fees and costs of title evidence. f/
Initinlyt £ 7 T
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7 22,Release. Upon payment of all sums sccurzd by this Sccurity Instrument, Lender shall release this Security Instrument

awithout charge to Borrower. Borrower shall pay any recordation costs.
13. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

&

-

73 24. Riders to this Security Instrument, 1f one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporaied into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity Insirument.

{Check applicable box(es)]
(] Adjustable Rate Rider [_:] Condominium Rider ("1 14 Family Rider
[_ ] Planned Unit Development Rider [ "] riweekly Payment Rider

] Graduated Payment Rider
%] Balloon Rider [ Raic Improvement Rider (__] Sccond Home Rider

[ ] VARider (" Other(s) {specify)

venams contained in this Security Instrument and in

BY SIGNING BELOW, Bormowesaceepts and agrees fo the terins
any rider(s) exccuted by Borrower and reczided with it,
Wilnesscs:
(St.alJ

s

EDWARD J ?RGESDALE -Borrower

’ -

/ i = ;/ / ; {
oMt K- Siiecople b (Seal)
“SANDRA L TRUESDALE -Botrower

(Scal)

-Borrower

(Seal)

-Borrower

STATE OF ILL] 0 Lok, Coumtyss:
J_k——--/ , a Notary Public in and for sad Coiuty and siate do hereby certify that

DWARD J TRUE.:DALE AND
SANDRA L TRUESDALE

, personaily known to me to be the serne person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha, D,
signed and delivered the said instriment asfil,u.: free and voluntary act, for the uscs and purposes !hcrcm forth.

Given under my hand and official seal, this [ day of O. , | S Y,
I &;\ )

My Commission Expires: G- ) Cﬁ( et

-
Notary Public
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. CONF 7 YELR BALLOON
BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made (is TENTH day of JULY | , and %

incorporated inta and shal! be decmed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the "Sccurity Instrument”) of the samc date given by the undersigned (the "Borrower") 1o secure the
Borrower’s Notc o IMC MORTGAGE CORPCRATION

(the “Lender” of the same datc and covering the property described in the Sccurity Instrunent and located at:

426 BULTIGEN, TINLEY PARK, ILLINQOIS 60477
{Property Address)

The interest rate statet o the Note i3 called the "Note Rate,” The date of the Nole is called the "Note Dale.” 1
understand the Lender may mansfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Noie. the Security Instrumen: auddiis Rider by transfer and who is entitled to receive payments under the Note

is catled the "Note Holder."

ADDITIONAL COVENANTS. In aduition (o the covenants and agreements in the Security Iustrutacrii,
Borrower and Lender further covenant and awres as follows (despite anything (o the contrary contained in the

Security Instrutnent or the Note):

1, CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrumeat fthe "Matarity Date®), I will be able 1o obtain a new
foan ("New Loan") with 2 new Maturity Date of ZUBUST 18T, 202€ , and with an interest
rale cqual to the "New Note Rate™ determined in accordance with Sertion 3 belaw if 2ll the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing-Option™), 1i those conditions are not met, T
understand that the Nete Holder is under no obligation to refinance or nwndify the Note, or to exiend the Maturity
Date, and that T will have to repay the Note from my own resources or find«‘cader willing 1o lend me the money

o repay the Nole.

2, CONDITIONS TO OPTION
If T want to exercise the Conditional Refinancing Option al maturity, certain condidons-must be met as of the

Matrily Date. These conditions arc: (1) I must still be the owaer and occupant of the prorerty subject 1o the
Sccurity Instrument {ihe "Property”); (2) [ must be corrent in my monthly pavments and canroilave been more
than 30 days latc on any of the 12 scheduled monthly payments immediately preceding the Mawrity Date; (3) no
lien against the Property (except for taxcs and special assessments not yet duc and payable) other(thap that of the
Sccurity Instrument may exist; (4) the New Notc Rafe cannot be more than 5 percentage points ab)ve the Note
Rate; and (5) | st make a writien request to the Mote Holder as provided in Section 5 helow.,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal o the Federal National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject 1o a 60-day mandatory delivery comunitmeny, plus

Forin 3180 12/88

MiULTISTATE BALLOON RIDER - Sing'e Family - Fannie Mae Unlform Insirument
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on hulf of one percentage point (0.5%), rounded o the nearest onc-zignth of one percentage point (0.125%) (ine
"New Note Rale™). The required net yield shall be the applicable net yield in effect on the dale and time of day that
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option, It this required net
yield is not available, the Note Holder will determine the New Note Rate by using comparable informatinn.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Scction 3 above is not greater than S percertage poinfs above the
Note Rate and ail other conditions required in Scction 2 abeve are satisfied, the Note Holder will determine the
amousit of the monthly paymen: that will he sufficient to repay in full (2) the unpaid principal, pius (b} accrued but
unpaid interest. plus (c) all other sums [ will owe under the Note and Security Instrument on the Maturity Date
(assuming +iy monthly payments then ars curret, as required under Scction 2 above), over the term of the Now
Note at the ivew Note Rate in equal monthly payments. The reselt of this calcalation will be the amount of my new

principal and st payment every month until the New Note is Fully paid.

5. EXERCISING 7 H€ CONDITIONAL REFINANCING OPTION

The Note Holder wiii ootify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unjpaid interest, and all other sums 1 am expected 10 owe on the Maturity Date. The Note
Holder also will advise me that ¥-may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Note Holder will provide my payment record information, togesher with the name, title and
address of the person representing tho Note Holder that 1 must notify in order to execcise the Conditional
Refinancing Option, If T meet the cond.tions of Section 2 above, 1 may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will
caleuiate the fixed Newi Note Rate based upon ns Federal Nationai Morigage Association's applicable published
required nct yicld in effcet on the date and time of day notification is received by the Nowe Holder and as calewdated
in Section 3 above. T will then have 30 calendar days 10 provide the Note Holder with acceptable proof of my
required ownership, occupancy and property lien status. Selore the Maturity Date thic Note Holder will advise me
of the new interest rate (the New Note Raic), new monthiy nayment amount and a date, time and place at which |
must appear 1o sign any documents required to compleie the reanasd refinancing. 1 undersiand the Note Holder wilt
charge me a $250.00 processing fec and the costs associated with apaaiing the ttle insurance policy, if any.

6V 1IBCS36

BY SIGNING BELOW, Borrower accepis and agrees to the tormy ano covenants contained in this Balloon
Rider,

—.(Seal)
EDWARD J UESDALE -Batrawer

Loy . —;-’[
I, BN \,.//‘./ux.g-ff,c. s £ (Seal)
" SANDRA I, TRUESDALE Rorrower

(Seal)

~Borrower

(Scal)
Borrower

{Sign Original Only]

Farm 31BD 12/82
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