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MORTGAGE
(With Future Advance Clause)

L. DATE AND PAKTIES, The date of this Mortgage (Sccucity Instrument) is JULY. 13,..19%96............. and thc‘k
parties, their addvessesani tax identilication numbers, if requued, are as follows:
MORTGAGOR:

RICHARD J. TRUTY AND JAKICE<I. TRUTY, FORMERLY KNMOWN AS JARICE 1. POLLACE, HI3
WIFE, IN JOINT TENANCY

LENDER: 96539155

DOUGLAS SAVINGS BANK 5
14 N. DRYDEN .
ARLINGTON HEIGHTS, IL 60004

2. CONYEYANCE, For good and valuable consideration, the réeant and sufliciency of which is acknowledged, and
to secure the Secured Debt (defined below) and Morigagor’=performance uader this Security Instrument,
Mortgugor grants, bargzins, sells, conveys, morigages and warrants o Lender the following described propeny:

Lot Thirty Nine (39) in Realty Company of America Sub<ivision, a Subdivision of
part of Lot 17, of the Owner's Subdivision of Section 13. Tawnship 41 North, Range il,

Eest of the Third Principal Meridian, according to plat ol aeid Realty Company of
America Subdivision registered in the Office of the Regilstray ot Titles of Caok

County, Illinois, on May 14, (963, as Document Number 20 90 %70
PERMANENT TAX NUMBER: 08-13-115-008

The property is Tocated i e SEOBK i A cvocererecssresensie frend sessansmssresasssbasssnstrses
{County)
509 DULLES. BOAD, .ccoovcovosersrcmrsrenn nzsrmuﬁs....,: ...................................... , Wlinois .. 60015
(Ad\lnlﬂ (City) ZIPC odn.)

Together with all rights, casements, appurtenances, royalties, minera? rights, oil and gas rights. al} waluund viparian
rights, ditches, and water stock and all existing and future improvements, structures, fixiures, and replacements that
may now, o at any time in the {uture, be part of the real estate deseribed above (all referved 1o as “Property™).
3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), gusranty(s) or other evidence ol debl described
below and atl their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note wnounts, inferest rates, maturiry deies, eic.)

PRIME ADVANTAGE LINE OF CREDIT AGREEMENT DATED JULY 13, 1996 BETWEEN RICHARD J, TRUTY
AND JANICE T. TRUTY, HIS WIFE, (BORROWERS) AND DOUGLAS SAVINGS BANK (LENDER) IN THE
AMOUNT OF ONE HUNDRED THOUSAND AND 00/100ths DOLLARS ($100,000.00), THIS OBLIGATION
IS DUE AND PAYABLE ON JULY 13, 2001, (MATURITY DATE).

ILLINGIS - MORTGAGE (NOT FUR FNMA, FHLMC, FHA OR VA USS; ) {pafd 1,0 6)
© 154 Buriers Systoms, 10c, Si Clowd, MN {1-800-007-2341) Fonn RE-MTGHIL {11184 (‘3\ -
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reasonable purpose for the inspection. Any inspection of the Property shall be emtirely lor Lender's benefit and
Moertgagur will in pao way rely on Lender’s inspection,

AUTHORITY TO PERFORM., If Morigagor Iimls 1 perform any duty or any of the covenants contained in this
Scevrity Instrument, Lender may, withoul notice, perform or cause them to be performed. Mortgagor apprints
Lended as attorney in fact to sign Martgagor's name or pay any amount necessary for performance. Lender’s right
to perform Tor Mortgagor shall not create an obligation (o perform, wod Lender's fnilure 1o perform will not
preciude Lender from excreising any of Lender’s other rights under the taw or this Seeurity Instrument. 11 any
construction on the Property s discontinued oF not carried on in o reasonabie manner, Lender may ke all sleps
neeessary to protect Lender's seourity interest in the Praperty, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS, Mongagor irrevoeably grants, burgains, sells, conveys and warrants to
Lender as saiitonad security all the right, Sitle and intetest in and 1o any and all existing or future leases, subleases,
and any other sritten or verbal agreements for the use and occupaney of any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all refeveed o as "Leases™) and fents,
issues and profits Zallreferred (o as “Rents™). Mortgagor will pramptly provide Lender with true und correct copies
of all existing and fulurs Leases. Martgagor may collect, receive, enjoy and use the Rents so long as Mortgugor is
not in default under the'terass of this Seeurity lnsirument.

Mortgagor agrees that this assigament is immediately cifective alter default between the partics o this Security
Instrument and effective as 10 % parties on the recording of the Security Instriment, and ths assighinent will
remain effective during any period of redemption by the Mortgagor antil 1he Secired Deb s satisfizd. Morigagor
agrees that Lender may ke petol posesssion of the property without the necessity of commenacing legal action
and that actunl possession is deemed Yeseeur when Lender, or its agent, notifies Murtgagor of default and
demands that any woant pay all future Resisdirectly to Lender, On reeeiving notice of default, Mortgagor will
enderse and detiver to Leader any payment of Reptiin Morigagor's possession and will receive any Rents in trust
for Lender and will aot comntingle the Rents with any other funds. Any amounts cotlected will be applied as
provided in this Sceurity tnsteument. Mortgagor warran®s that no defutt exists under the Leases or any applicable
landlord/tenant law. Mortgagor alio agrees 1o maintain pae reguire any waanl to comply with the terms of the
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNFEI DEYELOPMENTS, Mortgagor agrees 1o comply with
the provisions of any lease i this Sceurity Instrument is on o leascheldd. 0 the Property includes & unid in o
condomiaiunt or a planacd unit development, Mortgagor will perievm afl of Mortgagor's dutics uader the
covenants, by-laws, or regulations of the condominium or planned unit developrient,

DEFAULT. Mortgager will be in defauit if any party obligated on the Securcd Trobt fails to make payment when
due, Mortgagor will be in default if a breuch oceurs under the terms of this Securisy Insteument or any other
document exeeuted for the purpose of ereating, securing or guarantying the Seeuree Deat A pood fuith beliel by
Lender that Lender at any time is inseeure with respect (o any persoiv or entity obligatcd on the Seeured Debl or
that the prospect of any payment or the value of the Property is inaired shall aiso constituie anievent of default.

REMEDIES ON DEFAULT. In some instances, federal and staie law will require Lender 1o provide Mongagor
with notice of the right to cure or other rotices and may establish time schedules for foreclosure a_tions. Subjeet to
these limitations, i any, Lender may accelerate the Secured Debt and foreclose this Sceurity Insirument in &
manner provided by law if Mortgagor is in default, Upon default, Lender shall have the right, without declaring the
whule indebtedness due and payable, 1o foreclose sgaitit all or part of the Property. This Morigage shall continue
as i lien ot any part of the Property not soid on foreclosure,

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall becomie
immediately due and payable, after giving notiee if required by law, upon the oceurrence of & default or anytime
thereafter. [n additior, Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debt,
this Seeurity instrement and any related docoments, All remedies are distinet, cumulative and not exclusive, and the
Lender is entitied to all remedies peovided o1 law or equily, whether or not expressly set fenth, The acceprasice by
Lender of any sum in payment or partial puyment on the Secured Debt after ke balance is due or is acceleruted or

. (pagPyd of 6}
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “mortgage clause”
und, where applicable, “loss payee clause.” Mortgagor shall immediateiy notify Lender of cancellation or
termination of the insurance. Lender shll have the right (o held the palicies and cencwals. §f Lender reguires,
Mortgagor shall immediately give (0 Lender sl receipis of paid premiums and renewal notices. Upon Joss,
Mactgagar shall give immuediate notice o the insurance carrier and Lender. Lender may make proof of foss if hot
miwie immuediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restorntion or repair of the
Property or W the Secured Debt, whether or pot then due, at Lender's option. Any application of proteeds to
principnl shall not extend or postpone the due date of the scheduled payment nor change the @wncunt of any
payment. Any excess will be paid 10 the Mortgagor, I the Praperty is acquired by Lender, Mortgagor's right (o any
insurance rolivies and proceeds resulting from damage to the Property betore the acquisition shall pass to Lender
10 the exlent ofthe Secured Debt immediately before the acquisition,

ESCROW FOK FAILES AND INSURANCE. !f otherwise provided in o separate ngreement, Mortgager may be
required 1o pay 19 Leadee funds for taxes and insurance in escrow.

FINANCIAL REPORTE AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request,
any financisi statement or information Lender may deem reasonably necessary. Mortgagor aprees to sign, deliver,
and file any addivional documenis or cenificaions that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obligations und.T this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. Al duties
uncher this Securdy Instrument are joint andpdwvidual. 1F Mortgagor signs this Security Instrument but does not
sign an evidence of debt, Mortgagor does soonly. 1o mortgage Mortgagor's interest in the Property to secure
payment of the Seeured Debt und Mortgagor dous nod agree 1o be personally liable on the Secured Debt, 11 this
Security Instrument secures o guaranty between Leader ipd Morigagor, Morlgagor agrees 1o waiive any rights that
may prevent Lender from bringing any action or claim against Morigagor or any parly indebied under the
obligation. These rights may include, but are not limited tod zay anti-deficiency or ene-nction faws. Mortgagor
agrees that Lender and any party to this Security Insirument sivzoxtend, modify or make any change in the lerms
of this Security Instrument or any evidence of debt without Mortgigot’s consent, Such a change will not release
Mortgisgor from the terms of this Sceurity Instrument The duties anatsesefits of this Security Instrument shall bind
and henefit the suceessors and assigns o) Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument is governed by the laws
of the jurisdiction in which Lender is tocated, except io the extent otherwise requicad by the taws of the jurisdiction
where the Property is located. ‘This Security fustrument s complete and Tully integrited, This Security Enstrument
may not be amended or modificd by oral agreement. Any scetion in this Scedrity Instruziesy.attuchments, or any
agrevment retated to the Sccured Debl thal contiiets with applicable faw will nol be ¢ffeniive, unless that law
cxpressty or implicdly permits the variatioas by written ugreement. I any section of this Sveurivy Snstriment cannot
he eaforced according to it terms, that seetion will be severed and will not alfect the enforecability of the
remuinder of this Sceurity Instrument, Whenever used, the singular shall include the plural and the plural the
singular. The captions and Seadings of the sectioas of this Securny Instrument are for convenience only and are not
1o be used to interpret or define the terms of this Sceurity Instrument. Vime is of the essence in this Security
lasteument,

NOTICE, Lnless otherwise reguired by luw, any notice shall be given by delivering it or by mailing it by fiest clusy
mail to the apprapriate party's address on page 1 of this Seeurity Instrumieat, or te any other address designateid in
writing. Notice to one mortgagor wilt be deemed 1o he notice to all mortgagors,

WALVERS. Except to the extent prohibited by law, Mongagor waives afl appraisement snd homestend exempiion
rights relating to the Property.

.

) / (naoti ol,6)
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