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Assmmem OF RENTS 207

THIS ASSIGNMENT OF RENTS IS DATED JULY 8, 18b6, hetween Runald Kozt and irene R. Koz, whose
addrass Is 1730 Lake Elesnor, Deerfleld, I 60616 (refrrred lo below as "Grantor™); and Parkway Bank &
Trust Company, whose address is 4800 N. Harlem, Harwrnd Heighls, IL 80656 (refarred to beiow as

"Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, graniz-a continuing security interest In, and
conveis to Lender all of Grantors right, tile, and interest in and to thy Rents from the foliowing deacribed

Pro located in Cook County, Stale of liinois:
P'"Hlﬂ ? N 84620 l'lr!'gi CONDOMINIUMS AS DELINUALYD ON A SURVEY OF THE

m%‘%“‘\kﬁ tﬁrtﬁe North 210 feet and the East 115,50 feet (except the Noith 210
fset thereo!) of Block 4 In Ahrenafeid’s addition lo Mortor Grove, a subiivision of Lot 41 af County
Clerk's addition in the Northwoat 1/4 of Secticn 20, Townehip 41 North, Reage 13, East of the Third
Principal Meridian, (except that part thereof iying Westerly of a line commencii, on the North lins of
tha above described property et a point 27,23 teet Ensteriy of the Weal line of (bs Northwest 1/4 of
Section 20, Township 41 North, Range 13, Easl of the Third Principsl Meridian, tisaace Southerly
paraliel 1o sald Weal line of the sald Section 20, Tovmenip 41 North, Range 13 Exa¢ of the Third
Principal Meridian, a distance of 67.58 faet to a point 27.33 feel Easterly of the line of the Northwsst
1/4 of Section 20, Tovmship 41 North, Range 13, Cast of the Third Principal Meridian all in Cook
County, which survey is aflached to the declaralion of condominium recorded as Document 85412460,
together with an undivided percenlage interest in the common elements.

Parzel 2: The exciusive iight to uss pariing spacea P18 ang P27, the exclusive right lo use storage
lockers L-308, a limited common element as delinesisd on the survey atiached to the deciaration
sforesaid, recorded ss Document §5412480.

The Resl Property or i{s addreas is commoniy known as 8830 Ferris Avenue, Unit #3068, Morton Grove, IL
300583, The Real Property tax identification number is 10-20-101-018-D000,

DEFINITIONS. The following words shall have the following meanings whan used In this Assignment, Terme not
otherwisa dalined In this Assignment shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All relerences o doltar amounts shall mean amounts in lawfu! money of the United Stales of America.
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g 07-08-1906 ASSIGNMENT OF RENTS Page 3
g_!.o.m No 27316 (Continued)

L. SORROWER'S WAIVERS AND RESPONSIBILITIES. Lender naen not tell Borrawer about any action or inaction
‘1 Lender takes in connection with this Assignment. Borrowsr assumes the responsibility for bsing and keepin

informed about the Property. Borrower waives any defenses that may arige because of any action or inastion o
¢ Lender, Including without timitation any fallure of Lender to realize upon the Property, or any deiay by Lender In
ky, realizing upon the Property. Barrower agrees to remain llable under the Note with Lender no matler what action
# Lender lakes or fails to take under this Assignment,

g PAYMENT AND PERFORMANCE. Excapt as otherwise Provldad in this Assignment or any Related Document,

f Grantor shall gay to Lender all amouni8 secured by this Assignment as they become dle, and shall strictly
Perform all of Grantor's obligations under this Assignmant. Unless and untll Lender exercises ite right to coflect
he Renta as provided below and 8o long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, providad that the cia"anting
of 0’33933?5 to collect the Rents shall not constitute Lender's consent to the use of cash collatera) in a ban ruptcy
pr )

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Hents, Grantor rrorsents and warrants 10 Lender that:

Ownership. Grantor i8 entitfed to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims excer. ¢s disclosed to and accepted by Lender in writing.

Right to Assign. Trantor has the full right, power, and authority to enter into this Assignment and to aesign
convey the Renia (2 \.ender.

No Prior Asalgnment. Grerior hag not previously assigned or conveyed the Rents to any other n by an
ingirument now in force. 9 y asiig y _ y other person by any

No Further Transfer. Grantor vi!l not sell, assign, encumbar, or otherwiae dis of any of Grantor's rights
in the Rents except as provided. ir thi3 Agraemegt. ' poss ¥ 9

LENDER'S RIGHT TO COLLECY REMTS —\.ender shall have the right at any time, and even though no default
shall have occurred under this Assignment, Lo collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenanis. Lender may send n0uces 1o any and all tenants of the Propeny advising them of this
Assignment and directing aii Rents to be pa:id ~iraclly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon ai 1% possession of the Property; demand, collect and raceive
from the tenants or from any other {JQIBOHS liabie therefor, ali of the Rents; institute and carry on all legal
proceedings necessary for the protection of the Propsunty, including such proceedings as may ba necessary o
trgcoggpgoﬂsysess!on of the Property, collect the Rents << remave any tenant or tenants or other persons ffom
e .

Maintain the Pro . Lender may enter upon the Properiv i maintain the Pr and keep the same in
repalr; 10 pay thg.b%%ts therea! and of all gervices of gl? el picyees, Includlngoptgenl!r’ equlpme%l, and of ail
continuing costs and e?enaes of maintaining the Property it props:repalr &nd condition, and aiso to pay all
:ggepa;o?}ses&?smems and water utilities, and the premiums on fira 3nd other insurance effected by Lendsr on
Corgrllanoe with Laws. Lender may do any and all things to execute wnu camply with the faws of the State of
llinois and also all other laws, rules, orders, ordinances and requiremenis 7~ Al ‘othar governmentat agencies
affecting the Property.

Leage the Property. Lender may rent or lease the whole or any part of the P oparty for such term or terms
and on such conditions as Lender may deem appropriate.

Empioy Agents. iender may engage such agent or a%ants as Lender may deem 2nwropriate, either in
kfsg%%r‘ as name or in Grantor's name, 1o rent and manage the Property, including the coiestion and application

Other Acls. Lander may do all such other thin'ga and acts with respect to the Property as Lonider may deem
appropriate and may act exclusively and solaly in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes etated above.

No Requirement o Act. Lender shall not be re?ulred to do any of the feregoinﬁ gcts or things, and the fact
that Lender shall have performed one or more of the forsgoing acts or things shall not require Lender te do
any other specific act or thing.

APPLICATION OF RENTS. All costa and expenses Incurred by Lender In connection with the Property sheil be for
Grantar and Borrower's account and Lander may pay such costs and expenses from the Renta. Lendar, in ite sole
discretion, shal! determing the a?p!lcatlon of any and all Rents received by It; however, any such Renis receiv

by Lender which are not applied 10 such costs and expenses shall be applied to the Indebtedness, All
expenditures made by Lender under this Assignmant and nat reimbursed from the Rents shall become a part of
the Indebtedness secureq by this Assignment, and shall be payable on demand, with intereat a1 the Note rate from

date of expenditure untll paid.

FULL PERFORMANCE. If Grantor pays ali of the Indebledness when due_and otherwise performs all the
obilgations im upon Qrantor under this Assignment, the Note, and the Raelated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Asal?nmant and sultable statements of termination of
any financing statemeni on file avidencing Lender's security Interest in the Rents and the Property. Any
termination tee raquired by faw shail be pald by Grantor It permitted by applicabie law. If, howeverﬁ(?ayment Is
made by Borrower, whather voluntarily or otherwise, or by guarantor of by any third party, on the Indebtednass

and thereafer Lender is forced o remit the amount of that payment (a) to Borrower's trustee In bankrupicy wr to

LOTEES36




36539507

UNOFFICIAL COPY .

:MB| AQ papinoid 8a|peuses
40 8By Jeylo Aur o LOPPR u) ‘sejpewel pie SOl BUIMOII0) Y] O BI0W O BUO AUB a8i0J8X8 ABW iapueT
‘16)28.04) BuN) AuB 1B PUB JNBJSG JO JUBAT AU 4O B0UBINJIC BY) UOdN “LTNVHIC NO STHASWIH ONY SLHOIY

"[BIN0R] A|qRUOSES) SE UGOS 6B 8auR|I0W02 8onPosd 0} JUidINs 8d18 A/BSEe0ay puB 8jGRuOgEs:
Pe 8019|0W03 pUE SaNUNUOY JBYRaIBL pue auny eq? 8ind 0) Jusoyns sdelE Sajeyjul A}a;aipeumg ‘sAep

G1) udeyl URy) elow 8aJnbas aInd Byl Jt () Jo ‘sAep (g1) useyy LIIM 2injie) oyl 88JND (B) 0JNjR) yons Jo
0in2 BulpuBWEP BIIOU UM SPUSS JGPUST JOYR 'JEM0.I0G JO JOIRID )i (P3IINII0 SABY [IiM YNBJEQG JO DA
0u pue) pRIND Ba AbW ) ‘SYIioW (Z1) BAleM) Bujpaoaid ai)) uiyim JudWLDIBSY siy) J0 UosiAcid oules ay} ;o
Yyoue.q © o 8ol0U B ueAIl UBaQ 10U SBY JEMOLI0E JO JOIUEBJSE) Ji PUB SiGRING B! IN|IB; B UINS || N7 Of WibiM

‘AINJS8Y) Jios]t SWwiedp Ajqeuoseal Jepue ‘AINJesu]

'palredw) 8} ssupaqepu| eyl Jo Bdurwiouad Jo JuswAed jo 10edsosd
84} 89ABI[BQ JBPUDT JO ‘UORIPUOI [BIDUBLY B,J6M0L08 U 8INIJ0 B6UBYD RIAADE RUOIBW ¥ elusy] FBIADY

"Jnejaq Jo WeA3 ay) eind ‘os Buiop uj ‘pur ‘iepueT 0) A1010BI8IES
vuuplw B Ul AuesenB oyl sepun Buisuc suoieDiiqo eyl AjlEUOIPUOIUN BWNSSE 0} BIBISD S JOJUBIBRD
oyl Jwied ‘o) ’&m;nbei 8 Jou {|Bys Inq 'Aew ‘uojido Yl 1B ‘1opus ‘ssaupelgepu| oy) jo Aueseng) Aue ‘iapuh
Aljiqel 10 'j0 AUpiea 2Ul BaINABIP IO 8eY0AR) JO UBIBCWIODU| BHMDIBE JO ss:!p JOIBIENG AUR 10 SBAUDONEIUI
ay} jo Auv Jo jojue’anE AuE 0) 109d88) UliM 8IN230 SluaAd Buipasesd Byl jo ALy i0luRiBny) BupdeNy SIIEAT

JopuaT 0} Alooejses wiew qu 10} puoq Al818 B J0
88AIBRSI 8BYBIUIN} PUB WIF|Y UINS [0 BJ)ICU UelUm Japuen S8AlB iolueir) jey) pepiroid 'Buipeedccid 8in)e}eis)
10 8inso[18J0) Byl JO SISEC B)]) scl' UOILM UHBID 8Y) JO 88BUS|GBLOBRE) IO %Jnm oyl 0y se iojuersy Aq aindsip
yire} pooB e j0 Waas 8y uj ~iidR JOU |[BYS UOIIESGNS B} '1BABMOH Aladold ayl 10 Aue 1suieBz Auuebe
[eluswiuieach Aup Ac; 0 10jue:E; 40 Jolipaud Aue AQ 'poyiawl Jeyjo AuB Jo uossassodal ‘diey-)ias 'Buipesdoid
RPN Aq Jayisym 'sBuipeasnid ¢/MuBL0) IO BINS0ID8.0) IO JUBWBIUBWIWIODS ‘210 ‘IMISNOJ ‘BINS0{de.04

*16MO0LI08 20 JCNIR.IE) jsuieDe
10 AQ sme| Aaueajosu) Jo Adinnjueq “uv mgun buipss20.d Aue JO JuBWOIURWIWOD Si} JO 'INONJOM JOIPBID
J0 60A) AuB '8J0)paid JO Jjeusq eyl 0} Juesublase AUR ‘Aledoid 8 1aMO0L0@ 10 QIR JO WBd AUR 10§ JOABE)
¥ 0 uBUNUIDGdR Byl 'lamoL0g i JORID 2 AJUBAjOBL) Byl ‘BsBuisng BuioB B SB aJueisixe S8,18M01I0g
40 JOBJD JO UOHBULLIIB) JO UOPNIOSSIP 8L} IC JBM0L0g IO JOWVIE Jo YlEap oyl AJUSAIOSU] Jo yeeq

"JOPURT PUR [BN.0JI0F JO JOURIS UBaMIBq Juswaaife Joylo Aue u) poumluod
UORipuod 10 'WeUBACD 'uoyBBiGO 'wis) AUB Ulm NJGWLND O} JOMOMI0g JO JOIURID JO BiNjBd ‘SUNERQ JMYI0

"uosee: AU o) pue sui Aue
Je (udy Jo 18BuBlul AJINJBS PBjIaLed PUB DIBA B 8BB.) 0)5uewWnIop 1R1aelj0o Aue j0 smpe) Buipnioul) 1eye
pig 8210] |In) Ui 9q O} $88BBD SILAWNDGQ PAIRIBY BU) JO AuB 10 uBWUBESY S|yl ONEZINWIOD O

"PBYSIUIN) [0 LPBW BW) BY) 1B JO MOU JBYYS ‘)78d80: jRuBlRW
Aue u) Bujpeajsiw 10 88[B} 8| BIUBWINICY PAIBIBY aY) JO BION £} 'wawuﬁlssmm IBRUN JOMOLIOG JO JOWRIY)
10 jjByaq Uo i0 AQ J8pusy 0] peys|win} JO BpeL WAILBIRIS JO UOUPUNS3Ida) ‘AuBLiem AUY ‘SNAUINES ISR

‘SUBIND0Q PaleIaY By} jO Aur Jo JuBwubigsy sjyl Jopun suonefiino eAndedss) Joyl wicued Jo SUBOT By
Aede. 0} Ayjige 8, JojuBrD AuB JO 8 Jem0.1i0g J0 AedoId 8,Jemoliog Jo Aue 100yR ARLaRW AW Jey) uosied JO
J0)peJD Jaylo AUB JO JOAR} U “uBwaaIbE Jeylo Aue Jo ‘ueleaide Seres Jo 48kl [sind Jusweside Aymnoes Lpess
JO uojeuRXd ‘UBOY AuB JBDUN YNBJRD JOURIE) AUB JO JOMOLOH DINOYS B9Ddd PHYL JO J0AR4 L JINEseq

"SUBWNS0( PeleleY Bul Jo AUB Uj 10 BION ay) 'JUBWULSEY Sy} Uj PaUBIIND uo;&p"ugg
10 WBUeA0S ‘uopieBiigo ‘uuel Jeulo Aue yim Adiuoo o) jemouag Jo JoBIg) Ju Zaivied Jnejeg edum)

"88RUPSIGBPY) BYL U0 8NP usym JuawAed AuB BXBW O} JOMOLIOE JO BIN{EL ‘SYIUPRIGEPU] UO YNej6q

‘Wewiubissy syl Jspun
(WHNEjeq JO JUBAZ,) N8P jo JUBAD UB BINKISLOD (jeys 'JepusT Jo Loido Byl 1B ‘Bumolic) 84 0 YoEa "1INY43a

PRy
BABY MNOM B8pMIBYI0 | Jeys Apawe) Aug woy JopuaT JBQ O] S8 08 }inejep ayl Bupnd se perieuod oq Jou uggs
Jepue Aq LOJIOB Yons Auy BB 2Y) 4G JUNOIIR UO PaJINUE 8 ABW JBPUST YIiUM O] SOIfKALB,) AU 10 SiyBL
Jeyo Aue 0] uollippe u| 8q |leus udeiBeied sy ul o) PapADId 8luBL BUj  'SIUNOWR SBY) JO B =T GINDB8 M
os[e Juswubiesy sm,b ‘Aiiniew §,810N ey) e d)qeAed pue anp 8g (i Udjym USWIABD UOG)EQ B St Lelesll aq ()
10 310N Bu} J0 WiB) Buiulewal 8yl (i) Jo Adjod adueinsuy) ajqeandde Aug jo wue) ayl (1) Jeyle Buunp enp awodsq
0) sjuBLABY JuaiElsy) Aure yym 9iqeAed Bq pue Buowe pauojlodde 8q pue 810N ay) jo aouulzke% 8y 0] pappe aq
) ‘puewep uo Alqeded oq (B} M ‘UoNdD & iSpUST JB ‘BasUDCXD YONS jly JOIBID AQ JUAWARDE) JO SIEP Byl O
lapuan Aq pred 10 pesindu) alep 931 WoJ) 8J0N 8yl Ut J0j papjxoid aes ayl v 18ailu) Jeaq im Suiop 08 u) spuadxs
lgpuen eyl Junowe Auy -elejdoidde sweap JapusT 1Byl uojoe Aue axel ‘o) paiinbal ag 10U jjeys Ing ‘Aeui ym:?g
8,i0ieIH U0 Japudl ‘Ausdoid 2y} uj swmaug 8,18pua7 108ye Ajjeelew pinom 1Byl PeIUSWIND 81 Bupenid
J0 UOKOY AUk J) J0 "JuBwIlBIBSY 1Y) JO UOIBIACI AUB UM AldWOD O] B)iB) JOWEBID §| "HIANT) A8 SFHNLIONIAXT

‘Jueunibissy sjgl 0j 1o ssaupemegm 8yl 0} Bujiees 8RIWOICWOD 10 JBWIBINSS 1epi0
'89108p ‘Wwawbpn| Aue AQ punoq 8q |IBYS JOJURID PUB ‘JBpuBT AQ paAiads) Jleu)Blo useq pBY JBABU JUNOLWY JRY}

§2 JUe)Xe BWEE 8yl 0) PAIeA0I9. 10 pjedal IUNOWER BY) 21N38S O} BNUIILOY [ Jd 9Ul DUB SSAUPSIgeDU| aul

UDUSPIAG JUBwes.DB J0 Juswnlisy) Jaylo 10 8jou Aug Jo iV jualLuBissy siul jo uolwgeauea Aue Buipuejsylmiou
'8q ABIU 88 BY) SE ‘DalEISUID) BQ |[BLS JO BANISO eq o) enujuo2 Jieys wewubissy siy pue juewulissy
iy} JO h.2Wadi0jus A;o asoding ey; i0) pledun paiapisL0d aq A‘aus $38UPBIGapU; eyt '(Jomo.1I0g U JeyLUY INOLLIM
Buipniow) uewie Aue yum Japue AQ epeiu wiBid Aue jo aspdwod 10 awemes Aue 0 uoseal Ag (9) io ‘Auadoid
8,4BpUaT JO AUB JO JBpUBT JaAD Lonoipelnf BujABy Apog eABAS{ULIDE 10 UNDD Aue ko IDPIO 10 BtIIB; 'xuawﬁfn[
Aue jo uosea: Aq (q) '8101GBP jO JBIIBL BU} JO} MB] JO MB| Angnnjueq eIRls 0 (B16pe) AUR sepun uowed JBjWIB AuR

{penunuon) SLELZ ON URO)
v ey SINSY 40 INSWNDISSY 9661L-80~£0




i s o e

Accelarate Indebtedness. Lender shall have the right at ils optian without notice to Borrower 1o declare the
?gétﬁelgc{gbéggnaea immadiately due and payable, including any prapayment penalty which Borrower would be
Callect Rents. Lender shall have the right, without notlca to Grantor or Borower, o take possession of the
Property and colla¢t the Renis, lncludlng amounts Past due and unpald, ang apply the net procesds, aver and
ahove Lender's costs, againg! the indebiatiness, In furtharance of tnis right, Lendar shall have all the rights

rovided for in the Lender's Right to Coilact Section, abovs. |f the Rents are collected by Lender, then

rantor irrevocably designates Lender as Grantor’'s attorney-in-fact to endorse Instruments received in
Faymem thereof in the name of Grantor and to negotiate the same and colisct the proceeds. Payments by
anants or other users to Lender In responge to Lender's demarkd shail sallsly the obligations for which the
pa;mants are made, whether or not any propes grounds for the demand existed. Lenger may exercise its
rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possaasion. Lender shall have the right to be Blacad as monEagae in poseession of to have &
receiver appainted to take possession of ali or any part of the Property, with the power 1o profect and graaerve
the Property (o operate the Propeny praceding foreclosure or sale, and to collect the Rents from the Prope

and apply ‘the nroceeds, over and above the cosi of the receivershlﬁ. against the indebtedness. The
mon?agee in gossesasion or receiver ma¥' serve without bond if parmittad by law. Lender’s right to the
appointinent of ‘a_raceiver ghall exist whuther or nol the appa‘ent value of the Property exceeds the
lI'm:gibvt:'a»:jnesla by & substantial amount. Employment by Lender ahail not disqualify & person irom serving as a

r.

g}t}:; Remedies. Lenizs ¥hall have all ottier rights and ramedies provided In this Assignment or the Note or

Walver; Election of Remeuies. A walver by any Par of a breach of & provision of this Asslgnment shall not
constitute a waiver of or prejud.ce tha m § rights oiherwise 10 demand strict compliance with that provision
or anty other provision. Eigction oy Lender to pursue any iemedy shall not exclude pursult of any other
r ¥ and an election to make exrenditures or take action 1o rpe orm an obllﬁation of Grantar ar Borrowes
under this Agsignment afer failure o) Grantor or Borrawer 10 perform shall not affect Lender’s right to declare
a default and exercise ite remedies under this Asslgnment.

Afiorneys’ Fees; Expenses. If Lender .neiitiles any suit or action to enforce any of the terms of thig
Assignment, Lender shail be entitled to recove such sum as the court mgél adjudge reasonable as attorreys
fees ar trial and on ainy appeat. Whether or nct ary court actlon Is involved, ali reasonable expenses incurred
by Lender that in Lender's opinion are neces.ary 4t any time for the protection of ita interest or the
enforcament of its rights shall become a pan of ths Yidsbiedness payable on demand and shall bear Interest
from the date of expanditure until repaid at the raie-piovided for In the Noie. ExPensaa covered by this
glgagraph Include, without limitation, however subject «-arv limits under applicabie (a f, Lender's attorneys
6 and Lender's legal expenaes whether or not there i 8 lowswi, including aitorneys’ fees for bankrupltcy
proceedings (Including efiorts 10 modify or vacate any eutumatic stay of Injunct 0"2 appsals and any
?mlci ted post-judgment collection services, the cost of seazziung records, obtaining ti {e reports (Including
oreclogure raports), surveyors’ repors, and %ppraisal feas, and lliw insurance, to the extent permitted by
epplicable law. Borrower also will pay any court costs, in addition 12 ali zthar sums provided by faw.

MISCELLANEOUS PROVISIONS. The following miscellangous provisions £ia a part of this Assignment:

Amendments. This Aasignment, together with any Flelated Documents, co:istitutes the entire understanding
and agreement of the parties as to the matters sat torth in this Assignmani. No alleration of or amendment t0
this Assignment shall be effective uniess given in writing and signed by ths carty or parties sought to be
charged or bound by the aiteration or amendment.

Applicable Law. This Assignment haa been delivired to Lender and accepted », J.ander In the Stale of
llincls. This Assignment shsli be governad by and vonstrued In sccordance with tha ‘aws of the Stats of

{ilinols,

Multiple Parlles. All oblipations of Grantor and Borrower_under this Assignment shail be 'lniat and several,
and all roterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean
iea%\' axd ?very B?rrower. This means that sach of the persuns signing below is responsibie for alt obligationa
n this Assignment,

No Modification. Grantor shail not erter Intn any agreement with the holder of any mortgage, deed of frugt, o
other security agreement which has priority over this Assignment by which that agreament ls modified,
amended, exiended, or renawed without the prior written consent of Lender. Grantor shall neither requast nor
accept any future advances under any such security agreement without the prior written consant of Lender.

Severabiliity. i a coun of competent jurisdiction finds any provision o! this Assiﬁ_nment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
gnanforceable as to any other persons or circumstances. |f feasible, any such cffending provision shall be

eemed to be modified to be within the limits of enforceabliity ¢ validity; howaver, if the oltending provision
cannot be so modified, it shall be stricken anc all other provisions of this Assignment In all other respects shall
remain valld and enforceable.

Successors and Assigna. Subject to the limitations stated in thig Aesimsment on transfer of Grantor's
intorest, this Assignmant shall be binding upon and inure to the benefit of the parties, thelr successors and
assigns, It owneramf; of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dea! with Grantor's successors with referance to this Assignment and the Indebtedness by
way of forbaarance or extension without releasing Giranter from the cbligations of this Assignment or liabiifty
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* 07.08-1956 ASSIGNMENT OF RENTS
‘3 Loan No 27318 (Continued)
K INDIVIDUAL ACK

. : [) ! ) N E ' $ NO ZIRRI

:...]: STATE OF J._l_& j M E‘L’f.‘.',,.?i’."},,’:,’:,{g;r OF Itimo:

%} )8 ; pires 08f02!97
COUNTY OF C/U-GJ/L )

On this day before me, the undersigned Notary Public, personally appeared Ronald Kozl and lrene R. Kozil, to
me known to be the individuais described in and who executed the Assigriment of Rents, and acknowledped that
they signed the Assignment as their free and voluntary ac! and deed, for the uses and purposes thersin
mantioned. (g

Given yndar my band ang officlal seaf this dey of _% i Q | 4 ,04 ‘:_’i_,

By < L A AL Residing al U )U NOU\L(U’V\J

-~

@, |
Notary Public in and for the Siate of __\ L LLL NS
ST,
My commission expiree OF :;&{_L : A

. LASER PRO, Reg. U.S. Pat. & T.M. Oft.,, Ver. 3.2t (4} 1886 CF) ProServices, Inc. All rights reserved.
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T B
UNOFFICIAL COPY

36539L07




