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MORTGAGE Z/ OL

THIS IS A FIRST MORTZOAGE WHICH SECURES A NOTE WHICH CONTAINS ‘]
PROYISIONS ALLOWING OB CHANGES iN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOT(AYED.

THE MAXIMUM AGGREGATE PRINCIPAIL-SALANCE SECURED BY THIS MORTGAGE
IS $83,750.00 WHICH S 12F % OF THE "NOTE AMOUNT",

R

. DEFINITIONS OF WORDS USED iN THIS MOATSAGE
(A}  Ssourity Instrument. This Mortgage, whict ir dated JULY 08, 1886,

will be called the “Sacurity Instrument.”

B
B) Borrower. JUANA ACOSTA, AN AMMARR TED ACSAN A s
NARRIED TO CARLOS CHAYJEZ (79/ 96559237

ATTORNEY'S TITLE QUAFAN"Y FUND, INC.

sometimes will be called "Borrower" and somstimes aimply "I* or "me.

(C) tender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * * » * = * TS SUCCESSORS AND/OR
ASSIGNEES, will be callsd “Lender." Lender is A FEDERAL SAViINGS AND LOAN
ASSOCIATION which is organized and axists under the laws of the United States. Lendar's
address is 1807 HARRISON STREET, OAKLAND, CALIFORNIA 04612.
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(D) Wote. The note signed by Borrower and having the same date as this Security
Instrument will be called the “Note” The Note shows that | awe Lender the original principal
amount of US. $67,000,00 (‘Note Amount'), pius accruad and deferred interest and

such other amounts ss stated in the Note. { have promised to pay this dobt in biweekly
payments and 1o pay the debt in fuil by JULY 28, 2028.

{E) Proparty. The property that is describad balow in Section I entitiad "Description
of the Property” will be called the “Property.”

{(F) Sums Secured. The amounts described below in Section | entitied "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Sscured”

{Q) Person. Any person organization, governmantal authority or other party will be
calied "Parson’

il.  BORROWEWX'S, TRANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irruvacably grant and convay the Property to Lerder subject to the terms

of this Security Instrumart This means that, by aigning this Security Inatrument, | am giving
Lender those rights that e atated in this Security Instrument and siso those rights that the
law gives to lenders who haid mortgages on real property. | am giving Lender these rights to
protact Lender from possible logses that might result if | fail to:

i pay all amounts owed ‘o Lender urder the Note and all other notes sscured
by this Security Instrument, called tne 'Secured Notes' including future advances made by
Lendar and any changas to the Secured ficies made with the written consent of Lender;

li} pay, with interest, any smounie that Lender sperds under Parsgraphs 2 and 7
beiow to protect the value of the Property and !srder's rights in the Property; and

i) keep all of my othar promises and agre.ments under this Security instrument,
the Secured Notes and any changes to the Secured Notas made with tha writter: conzent of

Lendaor.

IH. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

) The proparty which is located at 3838 W 80TH PL, CH(CAGO, IL

60852 . [T T S TN TS T YT RN R B I B B A B A T B B B 4 +Y Tha }egal

description of the Property is attached as Exhibit "A" which is made a part «f this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
189-36-108-0866

i} Al buildings and other improvements that are located on the Described
Property.

i) Al rights in other property that | have as ownsr of the Described Frcperty.
These rights ars known as easements, rights and appurtensnces sttached to the Proparty;

004381 (04.06.35/1-88) A43C Page 2 [}
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{iil Al rights in other property that | have as owner of the Dascribed Property.
These rights are known as essemants, rights and appurtenances attached to the Property;

livi Al rents or royalties and other incoma from the Described Property;

v} All minerg), oil and gas rights and profits, water rights and stock that are part
ot the Descrihed Property;

fvil Al rights that | have in the land which lies in the sireets or roads in front of,
behind or next to, the Dascribed Property:

ivii  All fixtures that are now or in the future will be on the Described Property or
on the proprrty describad in subsection (il of this Section;

(vii)~” All of the rights and property doscribed in subsections (i) through (vii; of this
Section that | acsire in the future:

ix} Al reglucements of or additions to the property described in subsections i)
through (viiii of this Secacn; and

x) Al of the eniour’s that | pay to Lender under Paragraph 2 helow.

IV. BORROWER'S RIGHT TO (GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND GWNERSHIP OF THE PROPERTY

| promise that {i} | lawfully own iie Property; (i} | have the right to mortgage, grant
and convey the Property to Lender; and (if} ‘iee are no outstanding ciaims, cherges, liens or
encumbrances ageinst the Property, except for thoss which are of public record

| give a generel warranty cf title to Lender.inis means that | will be fully responsible
for any losses which Lender sufters because somecii other than myseif has some of the
rights in the Property which | promise that | have. | promiae that | will defend my ownaership
of the Properly againgt any claims of such rights.

COVENANTS
| promiss and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY

| will pay to Lender, oh time, all principal and interest dus under the Secired Notes
and any prepayment and late charges due under the Secured Notes,

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Botrowsr's Obligations
| will pey all amounts necessary to pay taxes and hazsrd insurance premiums on

the Property as well a3 sssessments, leasehold payments, ground rents or mortgage Insurance
premiums [If any).

200430 104.08.98/1-98) A4JE MOHTGAGCE-ADJ. BIWEERLY
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{B} Esorow Acoounts

0001841106

Subject to applicable law, no escrow shall be required except upon written
demand by Lendar, in which case, | shall pay to Lender on the day payments ars due under
the Note, until the Note is paid in full, 8 sum ["Funds'} for: (8} yearly taxes, penalties and
assessments which may attain priority over this Sacurity Instrument as a lien on the Property;
{b} yaarly ieasehold payments or ground rents on the Property, if any; [c} yearly hszard or
property insurance premiums; {d} yearly flood insurance premiums, if any, and (el yearly
mortgage inourance premiums, if any. These itams are called "Escrow Items” Lendor may, at
any time, coilect and hold Funds In an amount not to exceed the maximum amount a lender
for a federaily relatsd mortgage losn may require for an escrow account under the federsl
Fleal Estate Settlemsnt Procedures Act of 1974 aga amended from time to time,
12 USC 8 2601 ot saq ("RESPA"), unless another law thet applies to the Funds sets & lasser
amount [f-50. Lender may, at any time, collect and hold Funds in an amount not to exceed the
lssser amoun’ iender may estimate the amount of Funds due on the basis of current data and
reasonabim eslimatas of expenditures of tuture Escrow Items in accordance with applicable

law,

The Funds. <iiall be held in an institution whose deposits are insured by a faderal
agency, instrumentality, or unttv.lincluding Lender, if Lender is such an Institution) or in any
Federal Homa Loan Bank. Lanusr chaill apply the Funds to pay the Escrow items. Lender may
not charge me for hoiding and applysing the Funds, annually enalyzing the ascrow account, or
verifying the Escrow Items, unless Lanier pays me interast on the Funds and/or applicable law
permits Lender to make such & charga. “Mnwaver, Lender may raquirs me to pay a one-time
charge for an indepandent real estete & oporting service used by Lender in connectior: with
this loan, uniess applicable law provides othe wise. Unless ah agreement is made or appiicable
law requires interest to be paid, Lender snail not be required to psy me any interest or
earnings on tha Funds. Lender shall give to mo . without charge. an annual accounting of the
Funds, showing credits and debits to the Funds ar< the purpose for which each debit to the
Funds was made. The Funds are pladged as edditionu security for all sums secured by this

Security Instrument

If the Funds held by Lender exceed the amounts uermitted (c be held by
applicable law, Lender shall account to me for the excess Fundu ir. accordance with the
raquirements of applicable law. If the amount of the Funds held by Lorder at any time is not
sufficient to pay the Escrow ltams whan due, Lender may so notify ma ir writing, and, in
such case | shall pay to Lender the amount necesssry to make up the detiviendy or shortage.
| shall make up the daficiency or shortage in accordance with the requirements of the Lender,
at its sole discrstion, in ths manner and times prescribed by RESPA

Upon payment in fuil of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lendsr. If, under paragraph 2B, Lender shall acquire
or selt the Property, Lender, prior to the ecquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sule as a credit againet the sums secured
by this Security Instrument

50043D (04,00,80/1-861 A43F MORTOAQE-ADJ, BIWEEKLY ik
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3.  APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my paymants under the
Secured Notas and under Paragraphs ! and 2 sbove in the following order and for the

following purposes:

First, to pay prepayment charges due under the Sacured Notas;

Sscond, to pay sny advances due to Lender under this Security Inatrument;
Third, to pay the amounts due to Lender under Parsgraph 2 above;

Fourth, to pay interest due under the Sacured Notes;

Fifth, to pay deferred interast due under the Secured Notes;

Sixth, to pay principal due under the Sacured Notes;

Last, 12 pay iate charges due undar the Secured Notes.

SRR I

4, AORROWER © NBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tz4s, assessments and any other charges and finas that may be imposed
on the Property and that may be superior to this Security Instrument.

| will also make payninis due under my (ease if | am a tenant on the Property and |
will pay ground rents (if any) dup-cn the Property. | wifl pay these amounts aither by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

Any cigi, demand or charge that is made against property becsuse an obligation has
not heen fulfilled is known as a len, i will promptly pay or satisfy all lisns against the
Property that may be superior to this Securiiv instrument Howaever, this Security Instrument
does not raquire me to satisfy & superior lien i 1A} | agres, in writing, to pay the obligation
which gave rise to the superior lien and Lender appioves in writing the way in which | agree
to pay that cbligation; or (8) in good faith, ! argue v/ defend against the superior lien in a
lawsuit so that. luring the lewsuit, the superior fien me; not be enforced and no part of the
Property must be given up; or (C) | secure from tha toldor of that othar lien an agreemsnt,
approved in writing by Lender, that the lien of ‘his Security irstrument is superior to the lisn
held by that Person If Lender dstermines tha: any part of the Property is subject to a
superiar lien, Lender may give to me a notica identifying tha superiz--lisn. | will pay or satisfy
the superior lien or taks one or more of the uctions set forth above within 10 days of the

giving of notice.

LEIGDCYE

8. BORROWER'S OBLIGATION TO MAINTAIN iINSURANCE
At my sole cost and expanse, | will obtain and maintain hazard insurancs o cover ail

buildings and other improvaments that now ares or in the future will be locitsd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policiea and cther hazsrds for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to spprove my choice unless the refusal is reasonable. Ali of these
insurance policius and renewals of the poiicies must include what is known as a Standerd
Mortgsges Clause to protect Lender. The form of ail policies and renrewals muet be
acceptable to Lender. Lendar will have the right to hoid the policies and renawals. If Lender
raquires, | will promptly give Lender all recelpts of paid promiums and renewal notices that |

recaiva.

SDOASE (04.08.58/1-98) A4IQ MORTOAQE-ADJ, BIVWREKLY 1S
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if | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
irsurance, or any other insurance on or relating to the Property or the Secured Notes snd
which are not specifically required by Lender, | will name Lender as ioss payee of any
proceeds.

i§ there is & loss or demage to the Property, | will promptly notify the proper
insurance company and Lendar. If | do not promptly prove to the insurence company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called “Proceeds.” Any Proceeds received
will be spplied first to reimburse Lender for costs and axpenses incurred in connaction with
obtaining the. Proceeds, end then, at Lander's option and in the order and proportion ae Lender
may deternina in its sole and absolute discretion, regardiess of any impsirment or lack of
impairment of eacurity, 88 follows: (A} to the extent allowed hy spplicable law, to the Sums
Secured in a rn»irar that Lender determines and/or (B) to the payment of costs and expenses
of necessary ropeice or 1© the resioration of the Property to a condition satisfactory to
Lender. such applicMior to ba made in the manner and st the timea as dstermined by Lender.

if | abandon the Proparty or if | do not answer, within 30 days, a notice from Lender
gtating that the insurance company has offersd to settla & claim, Lender mey coilect the
Proceads. Lender may usa the Prrcoads to repair or restore the Property or to pay the Sums
Secured The 30-day pariod will hapgin when the notice is given.

If any Procesds are used to rerico the amount of principat which | owe to Lender
under the Secured Notes, that use will not deidy the due date or change the amcunt of any
of my biwaskly payments under thc Securad Notes and under Paragraphs 1 and 2 above.

Howaever, Lender and | may agree in writing to dzipys or changes.

if Lender acquiras the Property under Paragrrph 27 below, sl of my rights in the
insurance policies will belong to Lander. Aiso, all of my righte in any proceeds which are paid
because of damage thet occurred before the Property it acouired by Lender or sold will
helong to Lender. Howsver. Lender's rights in those proceerswill not be greater than the
Sums Secured immadiatoly before the Property is acquired by Lenrsr or soid

if | am required by Lender to pay premiums fcr mortgage imurance, | will pay the
premiums until tha requirement for mortgage insuranca ends &ccorcing to my writtan
agresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULIYILL ANY

LEASE OBLIGATIONS

| will keep the Property in guod repair. | wiil not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Proparty
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defand and hold harmless Lender and ita employees,
officers and directors end their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materialg
claim. if | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that. if | acquire ihe fee titls to the Property, my lease interast and the fes

title will not merge uniess Lender agrees 1o the merger in writing.

SODO4IF (04.08.26/1-98) A4IM MORATGAGE-ADJ, BIWEEKLY
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If. (A} | do not kesp my promises and agraements made In this Security instrument, or
{B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as & legal proceeding in bankruptcy, in probate, for condemnation
or 1o enforce laws or reguiations), then Lendsr may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys’ fees and entering on the Proparty to make repairs. Lender must
give me notice bofore Lender may taka any of these actions. Although Lender may take action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Poragraph 7, will not release me from my obligations under this Security instrument

00018411086

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the interest rate in effact under the Secured Notes which have not heen paid |
will pay those amounts to Lender when Lendur sends me a notice requssting that | do so.
interest on euch amount will begin to accrue on the date that the amount is advanced by
Lender. Howevar. Lender and | may agree in writing to termsg that are differsnt from those in
this Paragraph 7. _7his Security Instrument will protect Lender in cese | do not keep this
promise to pay thole pmounts with interest

8. LENDER'S RIGHT TO(INSPECT THE PROPERTY

Lender, and others autliorizad by Lender, may enter upon and inspect the Property.
They must do so in a reasonably manner and at reascnable times. Before or at the time an
ingpection is made, Lender must ‘gi'a me notice stating a reasonabls purpose for the

inspection.

9,  AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign tc Lender all my rights: (A} to prurseds of all awards or claims for damages
resulting from condemnation, eminent domain or oflw: governmental taking of all or any part
of the Property; and (B} to proceeds from a sale of zi or any part of the Property that is
made to svoid condemnation, sminent domain or other pevernment taking of the property. Ali

of those procseds will be peid to Lander.

It alt of the Property is teken, the proceeds will be useu 5 reduce the Sums Secured.
if any of the proceads remain after the smount that | ows to Leruer has beon paid in full,
the remaining proceeds will be paid to me. Unless Landar and | agrie ntherwise in writing, if
only @ part of the Property is taken, the amount that | owe to Lendsr vill be reduced only by
the smount of proceads multiplied by the following fraction: (Al the total umcunt of the Sums
Securad immadiately before the taking, divided by ®) the fair merket vaws _t.the Property
immaediately before the taking. The remainder of the proceeds wiii be paid to rie

(f | sbandon the Property or if | do not answer, within 30 days, a notice {rom Lender
stating that a governmental authority has offered to meke a payment or to settle & claim for
damages, Lander has the authority to collect the proceeds. Lander may then use the proceegs
to repair or restore the Proparty or to reduce the Sums Secured The 30-day pericd wil
begin when tha notice is given

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use wil not delay the due date or changs the amount of any
of my biweekly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

800410 1C4.08.08/1-88) A4d) MORTGAQE* ADJ, BI'WERKLY
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AWD OF LENDER'S RIGHTS

{A} Borrower's Qbiigetions
Lender may allow a Person who tekes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the biweekly payments of
princips! and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does this, howsaver, that Porson and | will both still be fully obligated under the
Secured Notes and under this Security Instrument

Lender may allow those deiays or changes for a Fergson who takes over my
rights snd obligations, aven if Lender is requested not ioc do so. Lender will not be required
to bring & lawsuit against such a Person for not fulfilling abligations under the Secured Notes
or under this Security Instrument, even if Lender is requestad to do so.

{8} Lander's Rights
Zven if Lender does not exercise or enforce any of its rights under this Security

ingtrument or urdar the law, Lender will still have all of those rights and may exercise and
enforce them ir tha-future. Even if Lendar obtains insurance, pays taxes, or pays other claims,
charges or liens sgeinei-the Property, Lendsr will have the right under Paragraph 27 below to
dernand that | make inviediate payrant in full of the amounts that | owe to Lender under the
Sacured Notes and undsi this Security instrument.

1, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security instrument will
have all of my rights and will be obligatai to keep ali of my promises and agreements made
in this Security Instrumant. Similarly, any Perzon, who takes over Lender's rights or obligations
undaer this Security Instrument will have aii of {=nder's rights and will be obligated to keep ail
of Lender's agresments made in this Sacurity Inxtvment.

if more than one Person signs this Security Inrirument as Borrower, sach of us is fully
obligetad tc keep ali of Borrower's promisss &nd rkligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Security Instrument against each of
us individually or against all of us together. This maans that any one of us may he required to

pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES
if the loan secured by this Sacurity Instrumant is subject to a law whizh sets maximum

loan cherges, and that law is finaliy interpreted so the! ths interest or Gtrer-losn chargee
coliacted or to he collectad in connaction with the loan axceed permitted limits. then: (A} any
such loan charge shall be reduced by the amount necessary to raeduce the cherpe to the
permitted limits and (B) any sums already collected from Borrower which exceaded permitted
limits will be refunded to Borrower. Lander may choose to make this rafund by raducing the
principa) owed under the Secured Notas or by making # direct payment to Borrower. If &
refund reduces principal, the reduction wili be frasted as a partisl prepayment without any

prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforcesble, Lender may require that | make immadiate payment in full
of all Sums Securod by this Security instrument

SD043H 104.08.9011-98) AAY) MORTGAOE-ADJ, BIWEEKLY i
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail uniess applicabie law requires use of another
method. The notice will be addressed to me at 3836 W 80YH PL, CHICAGO, IL
aoeazlﬂhﬂhlﬂlﬂﬂb»*ﬂl‘hlh'ﬂﬂIﬂﬂl“n##“b
A notice will be given to me at an alternative address if | give Lender a notica of my
alternative address. | may designate only one malling address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrumant will be given
by mailing it by first class mail to Lencler's address stated in Section L(C} asbove entitled,
"Definitions of Words Used In This Mortgage,” unless Lender gives me notice of a different

address. Any notice required by this Sacurity Instrument is given when it is mailed or when it
ia delivered sccording to the requiremsnts of this Paragraph 14 or of applicable law.

0001841106

3. GOSPNING LAW; SEVERABILITY
This ~Seaurity Instrument and the Seoursd Notes shall be governsd by and

gonstrued unde, - federal law and federel ruies and ragulations inoluding those for
federally ohartuiss amvings institutions, oslled “'Faderal Law." In the event tiwt any of the
terms or provisions «f this Security instrument or the Secured Notes are interpretod or
construed by a court 07 competent jurisdiction to be void, invalid or unenforceable, such
decision shall affact orhy mose provisions so construed or interpreted and shall net affect the
remaining provisions of this(Sucurity Instrument or the Secured Notes.

8.  BORROWER'S COPY
| acknowledge the recsipt o) :ne conformed copy of the Secured Notes and of this

Security Instrument.

17, LENDER'S RIGHTS TO RENTAL PAYMINTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in fu or if | aban<an the Property. then Lender,
Persons authorized by Lender, or o raceiver appoiried by a court st Lender's request may: (A)
collect the rental payments, inciuding overdua rental pzyments, directly from the tenants, (B},
arter upon and take posyession of the Property; (C) manzye the Property; snd (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to coliect rental payments directly from them uncer tiis “aragraph 17, | agree that the
tenants may make those rental payments to Lender without having to ask (i Lender whether |
have failed to kesp my promises and agreements under this Securit Instrument, or (il me for

my permission to do so.

if Lender acts to have the Property sold aftar & Breach of Out; as defined in
Paragraph 28, | understand and sgree that {A) my right to occupy the Properiy ceases st the
tims the Property is sold: B) | shall have no right tc occupy the Proparty 2(tar such sale
without the written consent of the new owner of the Property; and [C} my ‘wrangful and
unlawful possession of the Property may subject me to monetary damages, includny the ioss
of reasonable rent and the cost of aviction All renisl paymenta coffected by Lender or by #
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. |f any part of the rental
payments remaina after those coats have been paid in full, the remairing part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fews, reasonable attorneys' fees and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to another. | may have rights to bring lagal

sction against parsons, other than Lander. for injury or damage to the Property or in
connaction with the loan made to me by Lendear and which arose or will arise hefore or after

SDV4D) (04.08.00/1-981 A4IK MORTULACH-ADJ. BIWEEKLY h
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the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud conceaiment of 8 materisl fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from thie assignmen: to any amount that | may owae to
Lender under the Note and this Security Instrument after deducting any axpanses, including
attorneys’ fees, incurred in enforcing these rights. At the requast of Lender, ) will sign any
further assignments or other documents that may be necessary to enforce this assignment

19, CLERICAL ERRORS
in the svent Lender at any time discovers that this Security Instrument, the Secured

Nctes or any other document relsted to this loan, called coliectively the "Losn Documents,”
contains an _arror which was csused by 2 clerical mistake, caiculation error, computar error,
printing erior or similar error, | agree, upon notice from Lender, to reexecute any loan
Documents thai are necessary to correct any such érroris) and | also agree that | will not hold
Lender responsib.e for any damage to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

¥ any of the Loan Documents are lost stolen, mutilated or destroyed and Lender
delivers to ma an indemv:fication in my favor, signed by Lender, then | wil sign and deliver to
lender a Loan Document idairtical in form and content which will have the effect of the

original for ait purposes.

21 WAIVER OF STATUTE OF L'MITATIONS
| wilt waive, within applicsbie lbw. the pleading of the statute of limitations as a

defense to enforce this Security Inswumant, including any obligations referred fo in this
Sacurity Instrument or Sacured Notes.

22. CAPTIONS
The captions &nd headings at the begivrinz of each paragraph of this Security

Instrument ars for raference only and will not be usur in the interpretation of any provision
of thia Security Instrument.

23. MODIFICATION
This Security instrument may be modified or amended ¢n'v by an agreament in writing

signed by Borrower and Lender.

Lender may modify the Security instrument and the Secured llotes at Lender's sola
discretion in the event that | have falled to make my biweekly payments ir the manner set
forth in the Secured Notes. In the event of 8 modification to monthly payinuats, Lender will
substitute the term "monthly payment’ at sach point that the term "biweekly pavinent” appeers
in this Security Instrument

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGAT!IONS
if the Property is a unit in & condominium, cocperative or planned unit development,
gach of which shall be called the "Projuct” and | have an interest in the common elemants of

the Project, then Lender and | agree that

(A) If an owners associgtion or other entity, called “Owners Assosiution,” holds title
to Property for the benefit or use of tha Project and its memhers or shershoidars, the
Property alsc includes my interest in the Owners Assoclation and the uses, proceeds and
benefits of my interest.

50041 (04,08.00/1-30) A4IL MORYIGAQE-ADJ. BIWEEKLY
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{8) The following are celled the "Constituent Documents” (ij The declsration or any
other document which creatad the Project; (i} By-laws of the Owners Associstion; (ili) Code
of regulations for tha Project: fivi Articles of incorporation, trust instrument or equivalent
documant which creates the Qwners Agsoclation; (v} The Projects covenants, conditions snd
rastrictions; (vi) Other equivalant documants.

| shall perform all of my obligstions under the Constituant Documents, inciluding
my obligation to pay, when dus, all dues and asssssments. |f | do not pay the dues and
agsesaments when due, Lendar may, at its opticn, pay them. | wili pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{CY" )} the Ownars Agsociation maintains, with an insurance company reasonsbly
scceptabie tz lander, a master or blanket policy on the Projsct which is satisfactory to
Lender and which- orovides ingurance coverage on the terms, in the amounts, for the periods,
and agsinat the hrsords Lender requires, including fire and hazards inciuded within the term
“extended coversge.” snd Lender is providsd with evidence of such master or blanket policy,
then (i} Lander waives *an provigion in Paragrapih 2(3i sbove for the payment t0 Lender of the
estimated yearly premu:r instaiimants for hazerd insurance on the Property; and (i} hazard
insurance coverage on the Fronerty as required by Feragraph & sbove is deamed to be
satisfied t0 the extent that ‘ne raquired coverage Is provided by the Owners Association
policy. | shall give Lender pramnpt rotice of any lapse in the required hazard insurance
coverage. | ghall provids a copy of duth maenter or biunket policy to Lendsr annually.

In the avent of a distributior, of harard insurance proceeds in Heu of rastoration
or repar foliowing a loss 10 the Property, whuther to the unit or to cormmmon siemente, any
procesds payable to me are hereby assignea «nv shall be paid to Lender for application to
the Suina Secured by this Security Instrument, wir't zny excess paid to me.

} shall take such actions as may be reszonsble to insure that the Owners
Association maintsins a public lisbility insurance policy accuptible to Lender In form, amount
and extent of coverags.

(D) 1 shall not sxcept after notice to Lender and with Lerd'er’s prior written consent,
either partition or subdivide the Proparty or corsent to (i} the abandoiment or termination of
ths Project, except for abandonment or tarmination required by law in thecase of substantial
destruction by fire or other casualty or in the case of condemnation, emiran. 2omain or other
governmaental taking; (il any amendment to any provision of Constituent Documents unlass the
provision is for the exprass hensefit of Lender or of landers genarally; (i} ‘erminstion of
professional management and assumption of salf-management of the Owners Asjuodigtion; or
{ivi any action which would have the effect of rendering the master or blunket hazard
ingsurance policy and/or the public liability insurance coversge maintained by the Owners

Association unacceptable to Lender.

28, FUTURE ADVANCES
At Borrower's request, Lender, st its option (but hefora release of this Security

ingtrument or the fuli reconveyance of the Property described in the Sscurity Instrument) may
lend future advances. with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under thig Security Instrument

SDO43K (04.05.66/1-88) A4TM MORTGAGE-AD). BIWEEKLY
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediste payment in full of all Sums Secured by this Security Instrument if all or any part of
the Proparty. or if any right in the Property, is sold or transferred without Lender's prior
writtan permission Lender also may, &t its option, raquire immediate payment in full if
Borrower is not a natural Person and & beneficial interest in Borrowar is soid or tranaferred

without Lender's prior written permission. Howaver, Lender shall not require immediate
payment in full if this is prohibited by Fadersl Law in effect on the date of the Sacurity

ihatrument

If Landar exercises the option to require immadiate payment in full, Lender will give
me notice” of scceleration. If | fail to pay all Sums Secured by this Security Instrument
immediately, liander may then or thereafter invoke any remedies permitted by this Security
Instrument withoui further notice to or cemand on tne.

Exception to_szaalerstion of Payment of Sums Secured, If the sale or transfer of
all or any part of the Prcperty, or of a beneficial interest in Borrower, if Borrower is not a
nstural Person, is the firzi one to occur after the date of this Security Instrument, Lendar will

not exercise the option to acre'srate payment in full of all Sums Secursd and the loan may
be assumed if:

i} Lender receives a compie'ed written application from transferes to &valunte the
creditworthiness of transferes as if a (ievs ‘oan were baing made to the tranaferee Ly Lender;

i)y  Lender approves the creditworthirzes of the transferse in writing;

il  transferse makes a cash downpayinant sufticient to meet Lender's then current
underwriting standards;

ivi  an assumiption fee, in an amount to be ‘deisrmined by Lender (hut not to sxcesd
1% of the balance of principal and interast due under ‘tha Secured Notes at the time of sale
or transfer of the Property or of the interest in the Burrowerl is paid to Lander; and

(vl the transferes axscutes an assumption agreement vinich is satisfactory to Lendar,
such assumption agreement providing for transferse opening & wWaposit account with Lender,
or with 8 bank or savings and loan which has been approved by Lurder, for direct payment

as provided in tha secured notes.

Tne losn may be assumed uncler its then existing terms and cancitions with one
exception; the Lifetime Rate Cap may ba changed. The Lifetime Rate Cap sia! o chenged 1o
an interest rate which is the sum of the intersst rate in effect on the dste of a sele or
transfer of the Property or beneficial interest in Borrower pius 6§ percsntage poirls, if thet
sum exceeds the Lifetime Rate Cap stated in the Securad Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY
It will ba called a "Breach of Duty if (i { do nat pay tha full amount of each biwsekly

payment on the data it iz due; or li) | fail to perform any of myv promises or agreaments
under the Note or this Sscurity instrumant; or (ili} any stetement made in my spplication for
this loan was matorially false or mislesding or if any atatament in my application far this lcan
was materiglly false or mislsading by resson of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materislly false or
misleading. )f there is a Breach of Duty by me. Lender may demend an immediate payment of

all sums secured

SO04L (04.05.94/1-08; A4IN MUORTOAGE-ADJ. BYWEEKLY
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{f there is a Breach of Duty by me, the Lendar may take action to have the Property
soid under any applicable Federal Lew, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Bresch of Duty unless notice is required
by Applicable Law. If Lender does not make a demsnd for full payment upon a Breach of
Duty, Lender may make a demand for tull payment upon eny other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointad
under the Applicable Lew to collect rants from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardless o' the value of the Property.

The sals’ ~¢ the Property may i@ postponed by or at the direction of Lender except
as limited or protokited by the Applicable Law. If the Property is sold under the Applicable
Law, | agrae that it insy be sold in one parcel. | also agree thai Lender may add to the
amount that | owe to wender all legal faes, costs, allowances, and disburgsements incurred as a
result of the action tc-'sell the Property, except to the axtent that the Applicable Law limits
or prohibits any such chargas:

Lender will apply the procoeds from the sale of the Property in the following order:
(Al to all fess, expenses and costs incurred in connection with the sale, including trustees’ and
sttorneys’ fees, if any; (B} to all Sums Greured by this Security Instrument; and (C) any excess
to the Person or Parsons legally entitied (o it

28, LENDER'S QBLIGATION TO DISCHARGE TAIS SECURITY INSTRUMENT
When Lender has been paid all of the amouris ascured by this Security Instrument,

Lender shall release or cancel this Security Instrument without chérge o ma except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for rurnighing any statement of

obligation with respect to this Security instrument or the Secured Notos

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Properly is waived

THIS SPACE INTENTIONALLY LEFT BLANK,
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3. QUICK QUALIFYING LOAN PROGRAM
| have quslified for this lcan by making statements of fact which were relisd upon oy

Lender to approve the loan rapidiy. This loan is called a “Quick Qualifying Loan" | have stated
end | confirm that (&) | do not have eny other Quick Qualifying Loshs with Lender; (B} | have
agreed to not further encumber the Froperty and do not intend to further sncumber the
Property for at least six months aftsr the date of the Secured Notes and this Sacurity
Instrument, and (C} 1f | am purchasing the Property, all of the terms of the purchase
agreement submitted to Lender are true end the entire down payment is cash from my own

funds.

0001841106

If any of the statements of fact that | have made ere materially false or misieading, |
will be In default under the Secured Notes and this Security Instrument. if | am in such
default, Lerder may, at its option, incraase the interest rate and margin subject to the Lifetime

Rats Cap nts.ed in the Sacured Notes.

32. OWNER UZCUPANCY
Lender ‘e raliad upon statements of fact which | have made to qualify for this loan. |

have statad and cuniirm that (A) tha Property is my personal and primary rasidence; (8) | will
occupy the Proparty not latar than 30 days after this Security Instrument is recorded; and (Ci
} will use the Property @s my residence for ot least 12 months from the date this Security

instrument is recorded.
if any of the statements of fact that | have made are materially false or misleading, |

will be in default under the Secired Notes and this Sacurity Instrument if | em in such
defsuit, Lender may, at its option, inc/epse the interest rate and margin, subject to the Lifetime

Rate Cep stated in tha Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements confained in this
Sacurity Instrument and in any rideris) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWERIS):

b y
JUANA ALOSTA

Tlaxins. QZA a/C' 2 (Seatl

CARLOS CHAIDEZ, SIGNING FOR THE SOLE PURPOSE
CEMALVING HOMESTEAD RIGHTS.

(Seal)

8TATE OF.. & ¢ ...
u' L ]
COUNTY oF. S0k, , 0. .

a Nowry Public In and for aald County, n tha State aloresaid, 42 hazaby eartify thal

dad. B STH. A2 CAREIS e
Qo062 . NILRIES =

WA 1 sy

peoresnally known te me ts e Whe same person.... . whots BARN.... T4,
subaeribed to the feregeing Instrument, appantad Mlete me D day ia prTeen

and sehnawledged Lhat....fjl‘.t#ul;md. pealed ‘snd dellvayed Dhg sold tnatrument
13 ..m_té«.“'.l:tﬁ...troq lml..u!unl':n aet, far e yus and putposes trarvin 20t forih,
Inclyding the valesse and walver of the right of hemustasd o
GIYIN under my hand and R . ...o,nl thh

7 R A

(}Ep. Ah “IMQMU!W!M"“--“lwuﬁ;i‘r; ..r..u..h.‘i;‘.....,

Y P KUMKE
FTATE OF ILLINGIS
—)AONE

N()T‘\ HY)
MY

L T
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A FEDERAL SAVINGS AND LOAN ASSQCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0001841106

ALL THAT CERTAIN REAL PROPERTY SITUATED iN THE COUNTY OF COOK
STATE OF {LLINQIS *» * = * ¢ *  DESCRIBED AS FOLLOWS:

LOT 34 AND THE WEST 12.50 FEEL OF LOT 35 ALL IN BLOCK 1 IN
NELSON’S MARQUETTE PARK ADDITION 1O CHICAGO, BEING A
SUBDIVISION OF THE SOUTH BAST 1/4 ©OF THE NORTH WEST 1/4 OF THE
NORTH WEST 1/4 OF SECTION 35, TOWNSHTP 38 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOL COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 13-35-106-055
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