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- MORTGAGE A
THE ROTE THIS MU IOAGE SECURES CONTAINS PROVISIHOINS ALLOWING FOR CHANGES INTUE ?
INTEREST RATE. 1PV INTERES Y RATE INCREASES, THE MONTHLY PAYMENTS WILL BE MIGIER.
1IETHE INTERESY RATE LECREASES, THE MONTHLY PAYMENTS WILL BE LOWER,

TIIS MORTGAGE ("Secusity Jastument”) is given on.. JAUNE&LIL.... s s A A0
19.96.... . The mortgagor is ANRREY, S AKETER, UNMARRIED MAN....
o Borrower™), This Scearity lnslmmcm i‘ gwen B reernsensons asmsnessrensiansnaponees
THEWILLIAM BLOCK. LOMPANY,. v o Which 38 organfzed and existing
under the faws of ... THESTATE QF, AN :lml WHOSE AAICSS IS oo g
AT MARKED, ‘SQUI\BE\ LAY EQREND, LS, O 645, . eereeere{"Lender™,
Borrower owes Lender the principal sum of . ONEGUNDIRED, FIEEY KW KAHUSANRLEONR. ernreen
JILINDREDAND.NO LA, Dollars (US, S 8RN ). ‘This debr is vvhlctuul hy Burmwor 5 nulp
dated ihe same date s this Seenrity Tastrument ("N \tc“) which provides Tor monthly payments, with the full deb, il not
paid earlier, due and poyatile ot ... JULY 024860 B prrisirnersms et sraserse . This Sceurily instrement

secures W Lender: (a) the repayment of the debt evidenced by oo Tlote, with interest, and all renewnlds, extetisions aid
muadifications of the Note; (b) the payment af all other sums, with intedes, advanced under pasagraph 7 o protect the security
of 1his Security Instrumeat; and (¢) the pesformance of Botewer's coven2as and agreements nader s Security tistriment
s the Note, For this pmmm Horower does hereby mongage, grimt and einivey to Lender the fulluwing described prop-

enty located in . OO, 5.5 1 O U U « County, Minois:
AS PER LEGAL DESCRIFFIGON ATTACRED HERETO ANU MARE A PART HERYGPRY REFERENCE.
TAX 1) NUMBER __03-27-100-033 .
94559164

ATTORNEY'S TITLE GUARANTY FUNS, INE

which has the adiress of ......lﬁ.’!ﬁ,lfll.-'b.lP.‘I.i«t..‘.:lﬁl('&‘l‘;’ﬁ.M?.K'l'!l.......,.........‘... M'J’R‘I;‘!Erh('l ................ “
TRIGES ©ooovennnneeeen. SOGEAD0MY. ... ("Propenty Address");
[Bip Core)

ToauTHER Wi all the improvementa pow or hereafier erected on the propeny, and all casements, apputlenances,
and fixtures now ot herenfter a part of the propenty. Al replacements st additions shalt alsa be covered by this Sceurity
Instrument, All of the foregoing {8 referred to in this Security Instrament as the “Propeny.”

BORROWIR COVENANTS that Borrower i lnwlully seised of the estate herehy conveyed and has the right w monigage,
grant andd convey the Property and that the Propeity & uneacmbered, excepl for encumbrances of recond. Horrower wareants
and will defend generally the itle 10 the Prapenty againg a1} claims and demands, subject 1o any encambrances of recond.
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PARCEL Iy THR BORTHWERSTERLY 27.51 FEET OF THE SOUTHENLY 199,96
FERT, A8 NBASURRD ALONG THE NESTERLY LINE, OF LOT 1 OF VLANEED
UNIY DEVELOPNENT OF COLONY COUNTRY TOWSEOMES IN THE NORTHWEBT
1/4 OF AXCTION 27, TOMMSHIF 42 NORTH, RANGE 11 EANT OF TAX
THIRD TANINCIPAL MPRIDIAN, IM THEX VILLAGR OF MOUNT PROSPECT,
ACCONUIUAR 10 THE PLAT THARNROF KECOADED DECEMBER 1B, 1966 AS
DOCUMERZ 29. B6~606,411, IN COOK COUNTY, ILLINOIS,

PARCRL II: VJSRNENTS APPURTENANT TO AND FOR THR BRNEFIT OF
PARCEL I FOR IFGRESE AND RORES2Z AS HET YORTE IN THE DECLARATION
OF EASEMENT RLCZDERD IN THE OFFICE OF THE COOK COUNTY, ILLINOIS
RECORDER OF DRRDZ AS DOCONEMT NO. 22,507,684 AND BUPPLENSRIRD
BY DOCUMBNT NOA. 27,731,962; 23,526,098) 24,364,303 AND
34,768,028 ANL BY CLOLARATION OF COVENAETS, CONDITIONS,
EASEMENTE AND REATRICTIGN FOR COLONY COUNTRY TOWNHONE
ABSOCIATION RECORDED AR DOCUMENT 87-¢06,233,

PERMANENT INDEX RUMBER: 03-27-100-033 Zm Z#: f)t! 573) 703\
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TS SECURIY IN@!U&N:Q\EJEJ Q\lAaLuhﬂnatEr)m: WHorm covenants with limited

variations by jursdiction to constitwe a untlorm securfly nsirament vovering reat propeny,

UNIFORM COVENANTS,  Borcower and §.ender covenaint vid agree as (oliows:

1. Payment of Principal and Interest; Prepayment angd Late Charges. Borrawer shall prompiiy pay when die
the principal of s {nterest on the debt evideneed by the Note and any prepayment and Inte charges due ander the Nate.

2. Funds for ‘Faxes and Insurance.  Subject to applicable inw o o o wiitien waiver by Pender, Borrower shatll
pay to Lesder on the day monthly payments sie due snder the Note, util the Note Is paid in full, a sum ("lunds") for:
(1) yearly 1nxes nul nasessmients which may sitaln priority over (his Security Instrument 48 a lien on the Froperty; () yearly
teasehold payments or greuad repts an the Property, i nay; (¢) yearly hvzand or propedy insuranee preminms; () yearly
floend insuranve premiums, if any; (0} yearty mongnge insurance premiums, i any; and (1) nny sums payable hy Horrower
to Lender, in aceowance swith the pravisions of paragraph 8, in lew of the payment of mongage insurance premiums, These
ftems are called “Hscrow Rreams.” Lemler may, st any time, colfeet and hold Pands in an amount nal o exceed the maximnm
amowit o lemder for a federally relaied mongnge loan may regire for Borrower's eserow aceount onder the federal Real
Vaiate Settlement Procedures Act of 1974 as amemded ffom time 10 dme, 12 UKL §2000 of seq. ("RESPA"), unloss
another taw that applies 1o the Funds sets a Jesser amaunt, 3 so, Lender may, o any time, colleet and kold Funds i an
amount noi toexcred the lesser smount. Lender may estimate the amouit of Fands due on the basis of current dnta and
reasanable estimaies of expendiinres of Ture Bscrow lems or oherwise i accordanee with applicable law.

The Fuads shall or held fn an Instivation whose deposiis age insured by 2 Tederal sgency, instumentality, or omity
(including Lender, i erder is such an institation) o fin any Federal Home Loan Bank, feader shudt apply the Fuds i
pay the Fscrow flems. 1 cadermay nol charge Borrawer for holding and applylng the Fands, aonaally aintyzing the eserow
nccount, ot verifyling the Escios rems, nless Lender pays Worrawer interest on the Fuils and applicatile taw permits Lemler
to make such & charge, Howeve:, Tender may require Yhorrower W pay a one-time elrge Tor an independent reat estate
tax fopurting seevize used by Lendetiavsmosetion with this loan, unless applicable faw proviles otherwise, Unless at ugreement
is made or applicatrie taw requizes interés) 1he paid, Lende shadl nos be requiied w pay Horrower any {iterest or earnings
on the Funds, Borrawer and Lender may (aree in weiting, however, that {uicrest shall be paid on the Funds, Lender shall
give o Rortower, without chiarge, an annan accowsting of the Yunds, shawing credits snd debits 1o the Funds and the purpose
for which eachi debit to the Frds was made. The Vone's mre pledged as sddisional security for all sums secneed by this Security
{nstr, nent.

1€ the Funds lieh! by 1 ender exceed 1he amoums permitteciio be held by applieable law, Lender shalt aceount o Borrower
for the excess Funds {n accordance with the reguiremeniv L spolieable law, 47 the amount ol the Fands held by Lender al
any Hme is not sulficieat te pay the Hscrow hems when due,-fezader may so notify Borrower in writing, and, in such case
Hosrower shall pay o Lender ihe mnounl neeessary 1o meke up2ie defiviency. Horrower shindl make up the deficlency in
o mote than hwelve monthly payments, al Leader’s sole diseretlon,

Upon payment in Tul of al) sums secured by (his Seeurity fnstresent, Tender shall promptly refumd? 10 Borrower
unry Puads held by Lender, If, umdor patagtaph 21, Eender shall acquiie or seil the {'mperty, Leader, priot o the acquisitlon
ar sale of the Property, shall apply any Funds hetd by §ender at the time of segeisitin or sale 23 # credit against the sums
seetrred by this Security fnstrument,

3. Application of Payments, Unless apphicable law provides othetwise, it pavimems reeeived by Lender under
paragraphs 1 arzd 2 shall be applied: Tirst, o any prepayment chazges tue aader the Nete; seeand, 1o amons payable sidor
pacagraph 2; 1hizd, 1o fnterest due; fourth, to principal due; and lasy, fo any lare chiarges due sodezthe Note,

4. Chorges; Clems,  Borrower shall pay all toxes, assessments, charges, tines amd ingpositions aniribuiable (o the
Property which may attain priveity aver this Sccurity Insttumens, and feasehold payments ar groud pass, it any. Burrower
shall pay these obfigations in \he manner provided in paragraph 2, o if not paid in thiat manner, Bordoasr shall pay them
on timo direcily to the person owed payment, Barrower shall promptly furnish to Leader alt notlees ol apiovsis 1o be paid
underthis paragraph. If Bortower mnkes these payments directly, Borrower shall promptly furnishto Feader recoipis svidoncing
the puymenis.

Horower shal) prompily dischatge any Yien which has printity over this Security listramient unless Bogower: ()
agrees in writing 1o the payment of the obligntion secared by the Tisn i o manoer aceeptadie 1o Lender; (b) contests in gowd
falth the lien by, or defends against eoforcement of the lien i, fegal proveedings shich in the Lemder's opinlon aperate o
prevent the enforcement of the liei: or (€} secures from the hulder ol the ten ai agreement satlsactory o Teder subor-
dinating 1he lien 1 this Secuelty nstrument. I Lender determines that sy part of the Propedy is subject 10 4 lien which
may ailain pricrity over this Securly lsinment, Lender may give Borrower o natiee klentifying the lien, Borcawor shall
satisly the len of take one or more of the actions set forth above within 1t days of the giving of nolice,

8. Hazard or Property Insurance,  Borrower shall keep the improvemenits iow existing or heseafier erceted on
the Propesty insured against loss by fire, haziils inctuded within the teem “exterided coverage” mid any other huzasds,
including flouds or Slowding, for which Lender requires insurance, This insurance shall be mainialned in the amounts and
for the perfods that Lender requires. ‘Vhe insurance carrier providing the insurance shall be chusen by Borrower subject to
Lender's approval which sali not be unreasonably withheld. 1f Borrower fails o maintafn coverage deseribed shove, Londer
may, at Lender'a option, obtaln coverage 10 protect Lender's rights fn the Praperty in accondance with paragraph 7,
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All insutance policies and renewals shall be seceplable 1o Lender and shall inciude a standord mongage clavse. Fender
shall have the right to hald the policies am) renewals, 1 Tender requires, Borower shall prompity give 1o Lender all recedpis
of pald premiums and renewal potices. In ke cvent of loss, Borrwer shall give prompt notiee (0 the insarance carrler aid
Lender, Leader may make prool of loss if not made prompily by Borrower,

Unless Lender and Borrower atherwise agree in wiiting, insuranee proceeds shuil he npplied o restaraiion or repair
of the Propeny damaged, il the restoraon or repair is econumically feasible and Fender’s secueity s not lessened, If the
restoration or repair is oot econumically feasible or Lender's securfiy would e tesseaed, the insurance proveeds shall be
applied to the sums secared by this Security Instrument, whiether ornot ther due, with anry excess paid 1o Bonnwer. i Bortower
abanduns the Propenty, or does not answer within 30 days a notice from Lender thal the insurance carrder bas offesed to
settle a claim, then Lendes may colleet the insurnce proceeds, Lender may use the proceeds W repair or restote the Property
or to pay sums secured by this Securlty strament, whether or aet then due. “The W-day pesiod witl begin when the notice
is given.

Unless Lemder and Botrower otherwise agree in weiting, any application of proceeds to principat shall not extend
or postpone the due date of the monthly payments referred 10 in patngraphs | and 2 of change the amount of the payments,
If under paragcenk 21 the Property is acquired by Fender, Hormver's right 1o any Insurance polivies and proceeds resulting
frem damage to the Propesty prior o the acquisition shall pass (o Lender 1o the extent of the sums secured by this Sccurity
Instrument immediantiv.ordor 1o the acquisiton.

6. Occupancy, ‘eeervatlon, Maintenance nnd Progection of the Property; Bovrower's Loan Applicstion;
Leascholds. Borrawer shailoceupy, eslablish, andd use the Fiopeny as Borower's principal resfience within sixty days
after the execution of this Secrrty Instrument and shall comtinae 1o oeenpy the Property s Borrower's principal residence
for at least ong year after the e of occupancy, unless Lewder wherwise agrees in writing, wiich consent shall nor he
nnreasonibly withheld, or unless exieinating circminstanves exist which are beyand Horrower's conteal, Borrower shall nol
destroy, damage ur {mpair the Property, allow the Treperty (o deterforate, or commit waste o the Propeny. Borrower shall
be in default if any forfeiture action or proeeding, whethier civil or criminal, {s begun that in Leuder's good faith judgment
could result in forfeituee of the Poperty or otheswise materfaliy {mpaft the tien created by 1his Security Jastroment or Lender's
security lierest. Borrower may cure such a derzulv and reiustate, ag pravided o paragraph 18, by causing the action ur
procseding to be dismissed with » ruling that, in Tesw’sr's good faith determinajon, preciudes fosfeiture of the Horrower’s
interest Ip the Propeny or ather materiod impaisment of fae Men ereated by this Security tnstument or Lender's seeurity
interest. Borrower shail aiso be in default if Boreower, during the Jan application process, gave materially (alse or inaccurate
information or statements to Lender (or falled to provide Eendes swith avy materiad information} in connection with 1he {oan
evidenced by the Note, including, bui pot Himbted 10, representatione conceming Sorrower’s occupaney of the Property as
a peincipal residence. U this Security Instrument is via leasehold, Borwider shall comply with all the provisions of the fease,
1t Burrawer acquites fee title 1o the Propenty, the feaseiodd ond the Ve 2ide shall not merge unless Lender agrees to the
mierger in wriling,

7. Protection of Lender’s Rights in the Property, I Bomrower failsdo perform the covenants and agrecmenis
contained in 1his Security Instrument, or there is o fegal proceeding thi may signiifcaatly alfeet §ender’s rights in the Propenty
{such as a procecding in bankruptey, probate, foi condemumion ar fortedture or to vriorze lws or ogndaiions), then Lender
may de and pay (ot whatever is nocessaty t protect the value of the Propeny and Lemder's rights in e Property. Lender’s
actions may include paying any sums scenred by a ffen which has priority over this Secanty Insimment, appeating in cour,
paying reasonable attomeys’ lees uncd entering on the Property to make repairs, Ahhough Fonder may take action under
ihis paragraph 7, Lender does not have o do so,

Any amounts disbursesd by Tender under this paragraph 7 shall become ndéhtional debit of Bearawer seeured by this
Security Instrument. Unless Borrower aud {2nder ageee to other jerms of payment. these amounts shall bz interest from
the date oof disbursement 1t the Note raie aad shall be payable, with Interest, wpon notice from Lender o Bowower requesting
paymenl,

8. Mortguge Insurance. I Lender required morgage inswrane as i condhion of making the oan secured by this
Socurity Instrument, Borrower shall pay the preminms requised o maintain the morigage inswrance iy effect, I, {ur any
reason, the mortgage fusurance covernge reqnired by Lender Inpses or ceases 1o be in effect, Borrower shialf pay the premiums
required to ebiain coverage subsintinlly cquivaleat to the morigage insurance previously in effect, at a cost substantially
equivalent to the cust 1o Borrower of the mortgage insutance previously in effect, from an nllvmate motigage insurer approved
by Lender, If substantially equivaient morgage insutance coverage IS not nvailable, Borrower shutl pay to Lender each manth
# sum equal to one-twellih of the yearly mongage insurance premium befng paid by Borrower when the insurance coverage
Jupsed or ceased to be in effect. Londer will aceept, use and retain these payments as @ Joss reserve in lew of mongage
insurance. Loss reserve paymenis may no longer be required, at the aption of Feader, if mongage insurance coverage (in
the amount and or the perlod that Lender tequites) pravided by an insurer appeoved by Femder agaln becomes available
end Is obiafned. Borrower shull pay the premiums required to malntan mongage insurnee In elTect, or to provide a loss
tesorve, tntil the requirement fur mongage insurince ends in accordance wiih any written agreement beiween Borrower

andd Londer or applicablo law,

STALN IL6-INEW Farm 3014 /90 (rage 3017 pages)
CLOSER ID: 10513 01957362




 UNOFFICIAL COPY




9. Inspection.  Lender or {ts sgent may make reasonatile ealries spon and Inspections of the Propeny, Lender shail
pive Borrower notics s the lime of or prior o an daspeetlim specilying reasonable canse for the inspection,

10, Condewnation.  The proceeds of any award or claim For damages, diiec) or consequentfal, in connecon with
any cordemnation or cther taking of any part of the Psoperty, or for convevance in Yew of condemnation, sre hereby assigned
and shall te paid 10 1 cader,

Inihe cvent of a total 1aking of the Property, the praceeds shall be applicd to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Harsower, I the event of o partsd 1aking of the Propenty in which the
fair market value of the Property fmmedistely before the taking is cgual i o gieater than the amoumt of the sums secured
by this Security Instrument Immediately belore the taking, anless Borsower md ) ender otherwise agree i writing, the smms
secnred by this Sceurity strument shalt be reduced by the amount of ihe procesds malliptied by the following Craction:
() the toral amount of the sums seented Tmmediatety before the taking, divided by (b the Tnir marke? value of the Propeny
immedintely before the raking. Any balance shall he pald 10 Borrower, I the eveny of o pantial taking of the Properly in
which the (ait market vakue of the Propeity fimmediately befose the rakiog is less than the amount of the sums secured im-
tnediately before the tnking, uniess Burrawer and Lender atherwise agree in writing or unless applicable inw stherwise pro.
vides, the prostedy shall be applicd to the sums secteed by this Seenrity Instsumest wheiher or not the sums are then duoe,

1l the Propenyix abanduned by Hagrower, or if, alter nofice by Veader 0 Botrower that the condemnor offers (o
make an award or setie a chim for damages, Horrower Talls 1o respond to $emder within 30 days after the date the ntice
ix glven, Lender is auinofzed (o colfect amd apply the proceeds, m Us option, efther to restormion or tepair of (he Praperty
or to the sums seenred by 1473 Security tsteument. whethes or ot then dae,

Uniess Lender and Horower atherwise agree In writing, sny appliestion of proceeds to principal shall not extend
or postpone the due date of the rathly payments relered 1o in paragraphs | and 2 or change the amoumt of such payments,

11, Borrower Not Releaserd; Footwarance By Lesider Not a Waiver,  Extension of the tlme for payment or
modification of amontization of the stes secrred by this Sceurity fostrument granted by Tender 63 any suecessor in fnlerest
of Bortower skl not operate (o retease e liabdlicy of the original Borower ar Horrower's successors in interesi, 1ender
shall not be required to comarence procecdar;s sgalns any suceessor in interest ur tefuse o extend time for pavment or
utharwise madily amortization of the suma secare vybis Secarlty Instrument by reason of any demand mude by the original
Borrower of Horrower’s successors fn Intorest, Awy Zorbearance by Lender in exerclsing aoy sight ur semedy shafl not be
a walver of or preciuide the exercise of any right or remedy.

12, Successors and Assigns Hound; Jolt and Sevoral Linbitity; Co-sigaers, ‘The covenanls and agreememts of
this Secutity instrument shali bind and benefit the snecessore aed assigns of Tender and Borrower, subject 1o the provisions
of paragraph (7. Bortower's coverianls and agreements shall be juiitand seversl. Any Burrower who co-signs this Security
lustrument bt does not execule the Note: (a) is co-signing (his Securlov instrument only 1o metgage, grant and convey that
Horrower's [nteres fu the Propeity ander the lorms of this Securdty saement; (b) is uot personally obligated 1o pay the
sums secuzed by this Security Instrument; aned (¢) agrees thar Lender and anyoner Borrower may agree 1o extensd, modify,
forbear or make any accummaodations with regard 1o the 1eems ol this Secuelly Wsizament or the Note without that Barjower’s
consent,

13. Loan Charges, I the losa secured by this Secarity Instement §s subyedt 14 0 law which sets maximum {oan
charges, and that faw {s Tinally [nlempreted so th ihe interest or olhes loan charges eoliected or o be colleeted in connection
wilh the foan exceed the permined lnbs, then: {#) oy such lom charge sho! be reduced Byithe amout neeessaty (o rediee
the chnrge o the permiiied larit; and (b) any sums alieady collected from Borower which exceeded permited Hmits will
be refumied fo Burrower, Lender may choose to make this refund by reducing the prinelpnl owed wiecthe Nole or by making
a dfrect paymeat o Borrower, I a refunid reduces principal, the ieduction witl be tated as a ponialprepayment without
any prepayment charge under the Note.

14, Notices. Any nutice to Borrower provided for in this Securlly Instrument shati be given by delivecing it or
by mailing it by Flrst class maid unless ppplicable Inw reguites use of another method, The nivice shall he directed o the
Property Address ar any other address Burrower designntes by notice to Lender, Any novice 1o Jender shall be given by
{irst class mail to Lender's address simed hereln or any other mbdress Fender designates by nutico to Borrawer. Auy aotice
provided for in this Securily Instrument shall be deemed (o have been given w Borrower or Tendor when given as provided
in this paragraph. :

15. Governing Law; Severability.  "'his Security Instrument shall be governed by federad faw and he law of the
jurdsdiction {in which the Property is Jocated, In the evenl that any provision or clause of 1his Security loatrumeist or the Note
conflicts with applicable law, such conllict shall nat affect other provisions vl this Sccurity Insirument or the Note which
con be given cffect withow the conflicting provision, To this end the provisions ol this Security Instrument and the Note
ars declared to be severable,

16, Borrower'a Copy.  Dosrower shall be given one conformed copy of the Mote and of this Securlty Insirement.

7. ‘Tranafer of the Property or b Beneficial interest in Borcower, I nli or any patt of the Property r any
{nterest {n it iz s0ld or transferre:d (or if w benoficial interest in Borrawer is sold or transfeereit and Borrower i aot 2 natnra)
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person) withowt Eender’s prior written consent, Feader may, o its opton, require immediate payment in fult of all sums
seeuted by this Securlly Instrument. fiowever, this option shall nat be exerclsed by Lender if exercise (s prohibited by federal
law as of the date of ikis Securily Instrument,

if Lemler exercises this option, Yender shall give Bortower natice of accelermion. The notice shall provide a period
of aot less than 30 days from the date the notiee is delivered or maiied within which Borrower musi pay all sums secured
by this Security lnstrument. 1§ Borrower fuils 1o pay these sums prior 1o 1he expiration of this peried, Lender may invoke
uny semedies permiticd by this Securiiy Insimment without fusther notice e demand on Horrower.

18, Borrower's Right to Refnstate.  1f Borrower meets certain comditions, Borrower shatl have the right 16 have
efurceenent of this Sceuriy lostrument discaminoed a1 any tme prior w the eartior of: (a) 5 days (or such ather period
as epplicable law may specify for relnstatement} before sale of (ke Propeuy pursnant 1o any power of sale contnined i this
Sccurity Instrument; or {b) entry of a judgment enforcing this Security insirmment, ‘Those conditions are that Borrower:
{a) pays Fender !l sums which then would twe dae wnder this Security Instrumen snd the Note as il ne acceleration hmd
aceurred; () cures any delaunlt or any other covenants or ag eements: (¢) prays #ll expenses incurred inenforeing 1his Seearity
Wsteament, inchuding, but ot limited (o, rensonable attonieys” fees; and (d) tukes such action os 1 ender may reasonably
teqquive to asenre thal the dien of this Security Instrument, Lender's tights in the Froperty and Borrower's abligadion to pay
the sums secured iy thin Securiry nstrument shall continne nnehanged. Upon winstatement by Borrower, this Secority In-
strament and the ooligations secured hereby shall remain fully effective as A oo acceleration had aeenrred, However, 18
right to reinstate shablno? soply {1 the case of aceelerstion uider parugraph 17,

19. Sale of Note; Chonge of Loan Servicer.  the Notg or o partisl interest in the Note (together with (his Security
Instrument) may be suld onie «r more imes without pelor aotice to0 Borrower, A sale may reault in o change in the entity
(known 13 the "Loan Servicer” it collects monthiy payments due under the Note and 1his Security Instrament. ‘There
alse may be vpe or more changes of ihedoan Servicer vnrefated (o a sale of the Nete, I shese §s n change of the Loan
Servicer, Borrower will he given writén notice of the change it accordunce with paisgraph 14 above and applicalye law,
The nuice will state the name and adidress of the new Loan Servicer aad the addiess t which paynrenis shonh! be made,
‘The notice will also comtain any other information required by applicable law,

20. Hazardous Substances.  Borrower szl nat canse of permit the presense, use, disposal, storuge, or 1ciease
of any Hazardous Substances oo or i the Property. tsziower shall not do, nor allow anyane else (o do, anything alfecting
the Propetty that is in viofatfon of any Bevitonmewal Love The preceding two sentences shall not apply 1o the presence,
use, or storage an the Propenty of smalf quantiifes of Hazardons Sebstances that are generally recognized to be appropriaie
1o normal tesldential uses and 10 maineranve of the Propeny.

Borrower shall promplly give Tender written notice of any lavestigation, clatm, demand, Fawsult or ather action by
aty governmeniad or segulatory agency or privaie party involviay the Property and any 1lazardous Substanee or
Eavitonmental Law of which Borrower has actual knowledge. 11 Borrdwesr tearos, or is aotilied by any govesnmental of
regulatory authority, thal any remova) or other remediation of any HizanfowsSubstance affecting the Propeny is necessary,
Borrower shall promply tahe all necesssry remedial actions in acceonfapce with Envitonmental Law,

As used o this paragraph 20, "Hazardous Substupees” are those aubstances delined s 1oxie or hazardous substances
by Enwironmeniz! Law and the following subsinnees: gasodine, herosene, other flamraabie ar toxic petrofevm products, toxle
pesticides and herbicides, vofatife slvents. matertals containing ssbestos or formnldchyds aul radioactive materinls, As
used i this paragraph 20, "Environmental Law” means federal laws and lows of the jurlsdictinn where the Propesty is [eented
that relate to health, salety o envionmental protection,

NON-UNIEoRM COVENANIS. Borrower aml Lender further coveramt and agiee as Tnllows,

21, Acceleration; Remedies,  Lenrder shall give notive to Boreower prioe to accelerntion feiinwing Borrower’s
breach of any covenant or agreement In this Security Instroment (but not prior to scceleration Coaex paragraph 17
unless applivable law pravides otherwize). The notice shll specify: (1) the defanit; (0} the netlon eegiced to core the
default; (c) a duts, not tess than 30 days from the date the notice is given to Borrower, by which the defrult must
be cured; and () that filure to cure the defauit on or before the date xpecified in the nutice may resuit in acceleration
of the sums secured by this Securiiy Instrument, loreclosure by Judlcinl proceeding mnd sale of the Property. The natice
shall Further inform Borrower of the right 1o reinstate after aceeleration and the right to asxert in the foreciosure pro-
reeding the nor-exivtence of a default or any other defense of Barcawer tn accelerntion nnd foveclosure, I the defauld
ia not enred on ur before the date specified in the notice, Lender at ity optiva may reguive immedinte payment in fali
of atl aums secured hy this Security Insteument without farther demancd and may forechese this Scewrity Instrument
by judicial procecding. Lender shall be entitled {0 collect alt expenses incurved In pursuing the remedies provided in
this paragraph 21, including, but not Bmited fo, reasonable nttorneys’ fees and costs of litle rvidenve,

22, Release.  Upun payment of all sums seensed by this Securty Instrument, Tendes shall relense this Seenrity
[nsirument, Burtower shall pay any recordation vosts,  Lender may chatge Borrower o Jee [or releasing this Securlty
Tostrument, but only 17 the fee is paid to a thied party for services rendered and the chargng of the fee 18 peemitted under

applicable low,
23, Waiver of Homestead,  Borrower waives all dght of lomestead exemprion in the Propenty.

STAEH ILO-S.NEW Form 3014 §/50 (page 5 of 7 pager)
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L) 24, Riders to this Security Instrument. Il one or more riders are exeented by Borrower and recorded 1ogether

¢
with thiy Security Instrument, the covenants amd agreements of cach such rider shall be Incorporated it and shall amend
and snpplement the covenants and agreements of this Seeurity fustrament as i the rlder(s) were n parsof this Scenrlty Instrument,

{ | Check applicatle box(es))

£1 {-4 family Rider

‘i,.'i M Adjustable Rate Rider 3 Comlominium Rider
Ei O Giradunted Payment Risder (X] Planned Unit Development Rider U1 Biwerkly Payment Rider
g C1 Batloon Rider U} Hute Improvement Rider (3 Second Homte Rider

3 Other(s) [specily]
By SiuNiNG Brtow, Hotrower accepts and agrees (o the rerms and covenams coninined In this Securily Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses;
4

; - / /
ot - (/[': f)(Scal)

ANDREW J. GLAISTER

.....................................................................................

‘Ronower

SRR (111 ) |

[ T TR P PP FOTE TR P TAT ST ION
-Reowet

€£316263¢6

SEOURPOURORPRONR: 11}

flonvwer

creenrenvmrrennsen (O CRE)

-Botuwer

STELN TLA-6NEW Form 3014 9/%0 {page 8 of 7 pagee]
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e 19pace Below This Lina For Acknowledgnwent] ..

STATHOF TLLIOIS, Couty ss:

1 , & Notwry Pabslic in and for said county snd siate,

do hereby centify that - ANDREW ). GLAISTER, UNMARRIED MAN

» persanatly known 1o me to be 1he seme person(s) whose nnme(s) Isfare

snbsetibed 10 the foreguing instrument, nppearad before me this day in person, and acknowledged that - hefshefbhey

signed and delivezed the said insisument as hisfherftheir free and volumtary act, for the uses and paposes Uhereln

sot fonh.
Gilven under my pad sed offictal seal, this day of  JUNE

My Commissiun expires:

STALY L6 T.NIW Form 014 6/ %0 ipage 70! 7 pages)
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ADJUSTABLE RATE RIDER

(1 Year Trensury Inddex - Rpte Caps)

‘THIS ADYSSTABLE RATE RIBER is made this 28XH............... doy of JMUNECERRE.......ooovevncisireninn 2D 18
lncorporated into an'l saxll be deemed o amend mnd supplement the Mortgage, Tieed of Trust or Seenrity Deed (the
"Securiiy Instrument") ‘ol wre same <dime given by the undersigned (4hu "l!unuwcr") t secure Borrower's Adjustable
Rate Note (the "Note"} to .. 53 WILLAM BLOCK CAMPANY....

(. . (the “Tender”) of tfu same dmc mu! wvumg tlw prnpcny dmrlbcd in
the ﬁu utlly itmirumenl nnd 'rm u' :lI.

JATE RICARIALY CIRCLE NORTICVG PROSPECT LLANQ IS SHSEH............
iProgsesty Addiess)

THE NOTE CONTAINS PROVISIONS ALV GAWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUUNT THE BORROWER'S
INTEREST RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR .

ROWER MUST PAY.

ADDITIONAL COYENANTS.  In addition to the covenants aad agreememts made in 1he Seeurity Inatrument, Borrower
amd Lereler furiher covenant and agree as fellows:
A. INTEREST RATE AND MONTIILY PAYMENT CHANG l'..
The Note provides for an initfal imterest rate of ........8.T80...
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
‘The interest rate § will pay may change on the first day of ... JULY.0997......
every 12th month thereafier, Each dmte on which my interest rate conld change is ealied a "Clage Date,”

(B) The Index
Begiuning with the first Change Date, my inierest rate will e based on & Sudex. ‘The “ladex” is the weekly

average yicld on United States Treasury seuritles adjusted ¢ a constant matueily of 1 year, as made availoble by the
Federal Reserve Board, ‘The most recent Ind2x Tignre available as of the date 45 days before each Change Duie ix called

the “Cutrent ndex.”
I the tadex is no longer available, the Note Holder will choose o new Index which is bused upon comparable

information, The Note Holder will give me notice of this choice.

(C} Caleulation of Changies

Beloge each Changs Date, the Note Holdor will eatenlate my new interest rate by ndding ... LHREEANR. ..o
NOLAM.......cormrrmernees percentuge point(s) (......MHHL.....% } 10 the Current fndex. The Note Holder will then souml the
result of 1his addition to the nearest one-cighth of one percentage point (. 125%), Subfect o the limits slated in Section
4(1) below, this rounded amount will be my new interest rate watll the nexe Change Date.

‘The Nole tlolder will then determine the amouni of the muntily payment that would e sufficienmt to repay the
unpaid principal that 1 am expecied 10 uwe at the Change e {n fult on the Maurity Dase ot my new interest rate in
substantially equs) paymems, The result of 1his caleviation will be the ntew amount of my monthly payment.

The Nate provides for changes in the Interes! raie and

w80 00 1hay duy

MULTISTATE ADJUBTABLE RATE RIDER - ARM 8.2 - Single Famnily - Fannle Mae/Freddie Mua Uniform [nstrument Form 3111 388
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‘the faterest tate 1 am roquired Jo pay at the (st Change Date will et be grester than 8780, .......% or Joss 1han
T80 %, Thercalter, my iterest rale wild nover be increased ar decrensed on any single Change Date by more
than twu percentage pofnts (20%) (tom the rate of interest | have been paywg for the preceding (welve months, My
Interest rate will never be greater than ,....... 12.758 4.

{E} Effective Date of Changea

My niew interest tate will become effective on each Change Date. 1wl pay the amoumt of my new monthly payment
beginning on the first moathly paymient dite afler the Change Date antil the amonpt of my moathly payment changes
ngain.

{F) Notice of Changes

The Note Holder will deliver or mall to me a itiee o any chinges fu my Interest rate and the amonny of my moibly
pryment before the effective date of any change. The notice will lnelude Tnformation reynired by law to be given me and
als the iitie and telephone number of a peeson wha will answer any questicn T miy have segatding the Rotice,

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant {7 af the Seenrity Instmament {s amemled o rend o8 follews:

Trarifer uf the Properly or o Beneflctal Interest In Bursower, 11 all or any part of the Property or any (nterest in it s
sold or transfoired (or 40 o beaelicial Interest {n Boreower s sol) o7 tansfened and Borrower s nol a natural petson)
withaut Eendes’s prior wrtien consent, Fender may, s {is uption, tegaire fmmediate paymen) in full of all sums seented
by this Security Fastzament.  However, 1his option shall not he exercised by Fender if exercise ix prohibited by federal law
a8 of the date of (his Seenrity Insienment,  Lender also shall not exereise this wptfon ifs (0) Borrower causes (v be
submitied o Lender information required by Fender o evalume be imended transleree as i 8 new loun were being made
ta ihe transferee; and (0 iender reasunably determines thet Lender's seenrty will ned be impaired by the foan
assumpion and that the 7isk < bieach of any covenam or agreement i his Security Instrument Is acceptable 10
Leawder,

To the extent permitted by applizatde taw, Lemder may chage o teasonahle fee ag o cowdifon 1o Fender's consent o
the loan assumption,  Lender may aisoccerjudre the transfetee o sign an assumption agreement that {s acceptable fo
Lender and tha! ebligates the 1ransferee 10 heep all the promises and sgicements made in the Note and in tlds Security
Instrument.  Borrower will contfnue 1 be oiigetad uinder the Note and this Seeurlty fostrument unless Lender releases
Barrower in wriling,

i1 Lemler exercises the option 1w tequite fmmudinte. piynient in Tull, Lender shall give Borower notice of accelera-
tlon. 'The notice shall provide o perlod of not less than o days from the date the aotice s delivered or majled wlthin
which Borrower must pay all sums secured by this Secwrityarstument,  {f Borrawer Talls ta pay these sums prior to thy
extiieation of this period, Lender may invoke any remedies peiriited by ihis Security Instrument without faether nolice
or demand on Burrowsr,

ity Swanivg BrErow, Bonower aceepts and agrees o the temm M cﬁwcnmus vonnined in Whis, Adjustalie Rale

Ridot, / 'v /J /

g
L ,
llllll [y RN RN P R AN R E XY N s Alilf‘l"1fvvl'llDIlll!Ullllll‘lll.li.l’ill' ey

ANDREWT. GLAISTER

-Botrowa

oy owed

e nsssssens. (01

-Bortowse
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PLANNED UNIT DEVELOPMENT RIDER somsze

TINS PYANNED UNIT DEVELOPMENT RIDER is made this 280U oy of JUNE, 1996 ,
and 18 incorporated inio and shall be deemed to mmemd and supplement (he Mungngc 1)cul of Trust ot Security

Deed (the "Sceurity Instrument”) of the same dale, given by the undersigned (the "Borrower™) (o seeure Dorrower's
Noie tn lll'.‘; WILL IAM I". (‘CK L()h“"ANY . (th “[‘u“de'“)

......................................................................................................................................

of the same date and covering the Pru ‘rl deseribed i the Secmity lmlmmenl nnd tocated at:
1458 PICAOILLY CIRCLE NORTH, MT, PROSPECT, ILLINOIS 60056-(00¢

..................................................................... lf'mpm!vMiml

The Proporty fuchiles, but Is i Hmited 1, n parcel of faad improved with a dwelling, together with other such
arcels and certeli cxmmon areas and facitiles, sy deseribed In .
(.R'b AS RELATUA TO COLONY COUNTRY TOWNITOMES AND AS AMENDED FROM TIME 10

(thc' "Drclaration), Hw Progienty is a part of a plamied unit development kuowiias ..o,

COLONY COUNERY. lOWP’lMW' B e s
MNamo of Planniod Unil Ilovﬂrmmuﬂ ‘

(the "PUL"). The Property also includes Botrower's inferest in the homeowners associmiog or cquivalent eniity

owning or nanaging the common areas” avd facitivier of the PULY (the "Owners Association) mxl the uses,

henefits and proceeds of Horrower's inferes,

PUD COVENANTS. In atddidon 1o the coventnts and agreemenis made i tiie Security Instrument, Borrower and
Lender {urther covenant and pgree as folows:

A. PUD Obligationa, Burrower shall pecform 0/ of Borrower's obligations under the PULY's Constituent
Bocuments. The "Constiluent Documents” ae the: (it Dedtaation; (1) artickes of incorporation, st instrament
or any equivalent documens which creates the Owners Aswociintlin and (fif) any by-laws o other rles of regulations
of the Owners Association. Borrower shall prompily pay, whea dae, all dues snd assessments imposed pmrsanit 10
the Constituent Documents,

N, ¥lazard Insurance. So long as the (wners Assaciaion mais )aips, with a generally accepled fnsuratce
carrfer, @ "master oF "blanket” policy insuring the Property which is satlsfzciory W Feater pd which provides
instzance coverage {n the amuounts, Tor the periods, and agninst the hazawas benler requires, including fire and

hazords included within the term "externded coverage,” then:
(h  Eender waives the provision in Uniform Covepant 2 for Vhe monthly poyment 1o Tender of the yearly

prerua installmems for hazard insuranee on the Property; and
{{{} Borower's obligaion under Uniform Covenant $ 1o maintain fizard insertars coverage on the
Broperty {s deemed sadsficd to the extent thar the required coverage is provided by the Owners Assestation policy.

Borrowes shull glve Lender prompt notfee of any lapse [ required hazard {nsurance coverage pravided by
the master or blanket puliey.

In the evem of a disuibution of hazard lnsurance proceeds in Hew of restoration o7 repalr following a
loss to the Praperty, or t coammon areas ond facifliiies of the PUD, any proceeds payabde ta Borrower are harehy
assigned vad shall be pafd te fender. Tender shall apply the proceeds to the sums secured by thie Securlty Instrimen,
with any excess paid 1o Borouwer,

¢!, Public Liabifity Insuranve.  Borrawer shall take such aetions as may be jeasoneble o insure that the
Owners Assoctation maimains » public lHaldlivy Insuranee polley aveepiabbe {6 form, amounl, md extent of coveruge
te Londer,

D. Condemmation,  Uhe proceeds of any award or claim Tor damages, direci or consequential, payable 1n

Borrower ln conpection with any condemnation or athier taklng of ol or sny pant of the Praperty or the commaon sreas
CLOSER 10: 10513

10493 (RO7) 8.94
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# 0083957362
wedd fagibitles of the POD, or for any conveyance in Hen of condemnation, are heteby nssigned and shall be paid

1o fender, Such proceeds shall be applied by Leoder fo the sums secared by the Security Instmment as provided

in Uniform Covenant 10,
E. Lender's Prior Consent,  Borrawer shall not, exeept aftes notee (o Sender and with Loadar's prioe writlen

consent, cither parthion or snddivide e Property of eoasen (o:
(i) the abandonmicnt ur termieation of the PUD, excep for shandonment or termination reguired by

faw in the case of substantial deatructfon by fire or other casaally of in (e case of o taking by condemaation er

sminont domainy;
() any amendment tu aay provision of the "Constilwent Documents” if the pravision is for the express

begtolit of Lender,
(ili) termination of pofessional wanagememt ad assumptien of  sell-management of the Owners

Associntion; or
(i~} uny actlon which would hiave the offect of rendering the public Hsbility tnsurance covernge maintafned
hy the (wpers Association upacceptable (o Lemler,

F. Reedien,  1f Bowower does st pay PUD dues and sssessmemts when due, then Fender may pay
thom, Any amonera disbursed by Jender umder this paragraph F shudl hecome addinal debi of Borrower secuted
by the Sccurlly dneroment. Unless Borrower and $ender agree to other terms of prymer, these amonms shall bear
{nterest from 1he date.ocZtsbursement at the Note rate and shall be payable, with Interest, upon natlee fram Fender
to Borrowsr requesting prymen,

By Sitang Berow, Borrowersceepls and agrees 1o the feqns aid provisions comtnined in (his PUD Rider,
s

.. Ao
/‘l / /, _ // ./' é

j s
//f/%C(W’\L//[ Seul)

AN"I‘I’ W.' GLAISYER -Botrawer

U 1))

- Botvower

(Scal)

~Borrower

(Seal)

Boruwer
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