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This Mortgage ("Security Ins.rument”) is given on JUNE 28, 199¢
The Mortgagar is  FRAKCISCO SALGADD. BILDA 1. SALGADO, HIS WIFE, AMANDQ PEREZ AND VERGNITA PEREZ-MORENO, HIS WIFE
whose addressis 5105 W. WRIGHTHOOD AVE. . CHICAGO.{L 60639 96539210

(*Bortower”™), This Security Instrument is given 1o MIE-AMERICA MORTOAGE CORPORATION which is
organized and existing under the laws of THE STATE OF ILLINOIS, and whose address 18 21141 S,
GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILL'NOIS 60443, ("Lender™).

Borrower owes Lender the principai sum of ONE HUNDRED SiXTY EIGHT THOUSAND SEVEN HUNORED DOLLARS
Dollars (U.S.$  168.700.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secuity Insicument ("Mote™), which

pravides for monthly puyments, with the full debt, if not paid earlier, due and piyabie on July 1. 202%b

. This Security Instrument secures iv Lender: {a) the repryment 0 the debt evidenced by the
Note, with interest, and ali venewals, extensions and modifications; (b) the payment of ul.-other sums, with
intevest, advanced nnder parngraph 6 te prolect the security of this Security Instrument; ar.-{c)the performance
of Borrower's covenants and agreements wnder this Security Instrunient and the Note. For this purpase,
Borrower does hereby mortgage, grant and convey to Lender the following described propenty..ocated in
o0k County, Hlinois:

LOT 49 N THE HULBERT FULLERTON AVENUE HIGHLANDS NGO, & BEING A SUBOTVISCON.IN
THE WEST HALF OF THE SOUTHEAST GUARTER OF SECTION 28. TORNSHIP 40 NORTH, ANGE
{3, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, I1LLINOIS.

PolN. 13-28-416-023

ATTORNEY'S TITLZ GUARANTY FUND, INC.
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which has the address of E105 W. WRIGHTMWOOD AVE. CRICAGD
(Street) (City)
llinois 0639 ("Property Address");
(Zip Code)

TOGETHER WITH all the improvements now or hereafier erected on ihe property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfuly seized of the estute hereby conveyed and has the right to
morigage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title (o the Property against all ciaims and demands,
subject to nny encumbrances of record.

1. Payment of principal, Intercest and late Charge.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note,

2. Monthly Paym:nt=of Taxes, Insurance und Other Charges,
Borrower shall include.in’ esch monthly payment, together with the principal and interest as set forth in the Note and
any laie charges, o sum For ) taxes and special assessments levied or to be levied against the Propenty, (b)
leasehold payments or ground v.nis on the Propenty, and (¢) premiums for insurance required by paragraph 4. In
any year in which the Lender mast pay a morigage insurance premium o the Secretary of Housing and Urban
Development ("Secretary™), or in ary.year in which such premium would have been required if Lender still held the
Security Instrument, cach monthly paymznt shall also include either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secrsely, or (i) a monthly charge insiead of a mortgage insurance premium if
thia Security Instrument is held by the Secietary;-in a reasonable amount to be determined by the Secretary. Except
for the monthly charge by the Secretary, these items are called "Escrow ltems” and the sums paid 1o Lender are
called "Escrow Funds.”

Lender may, ut any time, collect and hold amounts-o2 Escrow ltems in an aggregale amount not to exceed the
maximum amount that may be required for Borrower's ercrow.account under the Real Estate Settlement Procedures
Actof 1974, 12 U.8.C. & 2601 et seq. and implementing re tulations, 24 CFR Part 3500, as they may be amended
from timne to time ("RESPA"), except that the cushion or resecve-pormitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available 12004 account may nol be based on amounts due for
the mortgage ingurance premium.

If the amounts held by Lender for Escrow [tems cxceed the amounts perraitted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. [f the amount of funds uield br-Lender at any 1'me are not sufficient
to pay the Escrow ltems when due, Lender may nolify the Borrower and requirc Boreewer to make up the shortage or
deliciency as permitted by RESPA.

The Escrow Funds are pledged as additional security for alt sums secured by this Securirv Instrument. [f Borrower
tenders to Lender the full payment of all sich sums, Borrower's account shall be credited svith-the balance reinaining
for all installment items {a}, (b), and {c) and any mortgage insurance premium installment that Lender has not
become obligated to pay to the Secretary, and Lander shall promptly refund any excess funds to Borro ver.
Iramediately prior (o a foreclosure sale of the Property or ils acquisition by Lender, Borrower's acooos soatl be

credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments.

All Payments umler paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly morlgage insurance premiuin, unless Borrower paid the entire morigage insurance
premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leasehold payments or ground rznts, and fire, flood and other hazard
insurance premiums, as required,

THIRD, to intercst due under the Note;

FOURTH, to amortlzation of the ptincipal of the Nots;

FIFTH, 1o late charges due under the Note.
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4. Fire, Flond and Other Huzard Insurance.
Borrower shall insure all improvements an the Property, whether now in existence or subsequently erected, aguinst any
hazards, casualties, and contingencies, Including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insute ull improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required the Secretary.
All insurance shal! be carried with companies approved by Lerder. The insurance poficies and any renewals shall be
held by Lender and shall include loss payabie clauses in favor of, and in a form acceptable to, Lender,

In the event of loss. Borrower shall give Lender immediste notice by mail. Lender may make proof of [oss if not made
promptly by Borrower, Each insurance company concerned is hereby authatized and directed 10 make paywent for
such loss directly o Lender, instead of tc Borrower and to Lender joiatly. All or any pan of the Insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
{nstrument, first to any delinquent smounts applicd in the order in Paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damaged property. Any application of the proceeds Lo the principal shall not
exteid or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all owstanding indebtedress mnler
the Note and this ¥.curity Insteument shall be paid to the entlty logally entitied thereto,

In the event of foreriosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebiedness, all right; ttle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Preservation and Maivichance of the Property, Leaseholds.
Borrower shall rot commit waste¢ - destroy, damage or subsiantially change the Property or allow the Propenty o
deieriorate, reasonable wear anders excepted. Lender may inspect the property if the property is vacant or
abandoned or the loan is in default.” Lender may take reasonuble action to protect and preserve such vacant or
abandoned property. If this Security lnsto.mzat is on & leaschold, Borrower shall comply with the provisions of the

lease. If Borrower acquires fee title 1o the Property, the leasehold and fee title shall not be merged unless Lender W
agrees to the merger in wriling. g

6. Charges to Borrower und Protection of Len<ie='s Rights In the Property. €3
Borrower shall pay all governmental or municipal chz:g.s. fines and impositions that are not included in Paragraph 2. ;"}
Borrower shall pay these obligations on time directly to hie entity which is owed the payment. If faiture to pay would WY
adversely affect Lender's imerest in the Property, upon Len der's request Borrower shatl prompily furnish to Lender o

receipts evidencing these payments.

1f Borrower fails 10 make these payments or the payments requirrd by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or tazqcis a legal proceeding that may significantly
affect lender’s rights ir the Property (such as a proceeding in bankruptey ~wr condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary (o protect .h¢ value of the Property and Lender's
tights in the Propeny, including puyment of taxes, hazard insurance and other .em: mentioned in Paragraph 2.

Ary amounts disbursed by Lendet under this Paragraph shall becarne an additicon Aebt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disburs*ment, at the Note rate, and at
the aption of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds ol any award or claim for damages, direct or consequential, in connection with any concemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigrica-and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note war! thiy
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note aud this
Security Instrument, first *o any delinquent amounts applied in the order provided in Paragraph 3, and then (o
prepayment of principal. Any applicauion of the proceeds to the principal shall not eitend or posipone the due daie of
the monthly payments, which are referred to in Paragraph 2, or change the amoun of such payments, Any excess
proceeds over an amouni required to puy all outstanding indebtedness under the Note and this Security Instrument
shall shall be paid to the entity legally entitled therio.

8. Fees,
Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Default.
Lender may, excepl as limited by reguiations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full 2ny monthly payment required by this Security Instrument prior 1o or
on the duc date of the next monthly payinent, or
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(i1) Borrower defaults by (ailing, fur a petiod of thirty days, to perforni any other obligations contained in this
Security Instrument.

(b) Sate Without Credit Approval,
Lender shall, if permiticd by applicable law and with the priar approval of the Secietary, require Immediate payment

it full of all the sums sceured by this Security lustrument if:
(i) All or part of the Property is otherwise transferred (other thun by devise or descent) by the Borrower, and

(i} The Praperty is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or gramee does so occupy the property but his or her credit has not been approved in accordance with the

requirements of the Secretary.

(c) No Walver.
If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require

such paymentz. Lander does not waive its rights with respect 10 subsequent events.

(d) Regulations ol UL Secretary.
In many circumstuncés roenlations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, 10 require immeairte payment in full and foreciose if not paid. This Security Instrument does not authorize

acgeleration or foreciosure i1 pi permitted by regulations of the Secretavy,

10. Reinstatement,
Borrower has & right 10 be reinstated if Leider has required immediate payment in full because of Borrowers's failure

to pay an amount due under the Nute or this Securlty Instrument. This right applies cven after foreclosure proceedings
are instituted. To reinstate the Security Instruineri, Borrower shall tendar in a lump sum alf amounts required to bring
Borrower's account current including, to the extent ¢y are obligntions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary alloynzy ‘s fess and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Rorrower, this Security Instrument and the ohligations that it secures
shall remain in effect as if Lender had not required immedia.e payment in full. However, lender is not required to
permit reinstatement if: (i) Lender has accepled reinstatemens 2f* <t the commencement of foreclosure proceedings
within two years immediately preceeding the commencement of «cirent foreclosure proceeding, (it) reinstaternent

will preclude foreclosure on different grounds in the future, or (jii, rziratatement will adverscly affect the priority of the

lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not n Walver,
Extension of the time of payment or modification of amortization of the sums seciar.d by this Security Instrument
graiited by Lender to any successor {n interest of Borrawer shall not operate to reledse 'hn liability of the original
Borrower or Borrower's successor int Interest. Lender shall not be required to commence rcoceedings against any
successor in interest or refuse 1o exiend time for payment or otherwise modify amortizatio r or the sums secured by
this Sccurily Insirument by reason of any demand made by the original Borrowor or Botrower s successors in interest,
Any forbearance by Lender In exercising any right or remedy shail not be a waiver of or preclude «ne 3xercise of any

right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabidity; Co-Signers,

The covenants and 2greements of this Securily Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject Lo the provisions of paragraph 9.b. Borrower's covertants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrement but does nat execute the Note: (a) Is co-signing this
Security Instrument only to inorigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is niot personatly obligated 10 puy the sums secured by this Security Instrument; and (c) agrees
thas Lender and any ollier Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Insirument or the Nete without that Borrower's consent.

13. Notices.

Any notice to Borvower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice (o Lender. Any notice to Lender shiall be given by firsi class mai)
to Lender's address stated herein or any address Lender designates hy notice to Borrower.  Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.
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{4. Governing Law; Severability
This Securily Insirument shall be governed by Federal law and the law of the jurisdiction in which the Property is

located. In the event that any provision or clause of this Security Instrument or the Note conilicts with applicable law,
such conflict shaii not affect other provisions of this Security Instrument and the Note are declared o be severoule.,
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{S. Borrower's Copy.
Borrower shall be given one conformed copy of this Secarity Instrument.

a5 R

16. Assignment of Rents.

Borrower unconditiona'ly assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lende:': agents, However, prior 1o Lender’s notlce to Borrower of Borrower's hreach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and sevenues of the
Property a3 trustee for the benefit of Lender and Borrower. This assignment of rents constities an absolute
assigument and not an assigrment for additional security only.

if Lender gives natice of breach to Borrower: () all renis received by Borrower shall be held by Borrower as frustee
for benefit of Lendel 07iy, (o be npplied to the sums sccured by the Security Instrument: (b Lender shall be entitled to
collect and receive all of heremts of the Property; and (¢} each tenant of the Property shail pay all rents due and
unpaid to Lender or Lend=r's agent on Lender's written demand lo the tenent,

Borrower has not executed unv-prior assignment of the rents and has not and will nol perform any aci that would
prevent Lender from exercising iis iguts under this paragraph 16.

Lender shall rot be required 1o enter uper, “uXe control of or maintain the Property before or after giving notice of
breach ta Barrawer, However, Lender or a jusictally appointed receiver may do so at any time there is a breach. Any
application of rents shat! not cure or waive any deiaull or invalidate anv other right or remedy of Lender. This
assignment of rents of the Property shall terminats when the debt secured by the Security Instrument is paid in full.

01265598

NON-UNIFORM COVENANTS. Borrowsr and Lender furiher ovenunt and agree as fallows:

17. Foreclosure Procedute, If Lender requies immediate paynient in full under paragraph 9, Lender may foreclase
this Security Instrument by judiciai rroceeding, and any remedies provided in this
paragraph 17, including, but noi limizer! in, reasonable atiomeys' fees and costs of title

cvidence.

18. Release.  Upon payment of all sums sccured by this Security Instrument, Lebder shall release this Security
Instrument without chiarge to Borrower. Borrower shall pay any vezordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in ix-Dropeny,

Borrower agrees that should this Security Instrument and the note securad thereby not be eligivde fzi-insurance under
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its opticn anJ notwithstanding
anything in Paragraph 9, require immedinte payment in full of all sums secured by this Security Instryinsiar. A wrilten
statement of any authorized ngent of the Secretary dated subsequent to NINETY DAYS from the date Liereef. declining
1o insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such weligibility,
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insuiance is
solely due to Lender's failure to romit & mongage insurance pramium to the Secretary.

Riders to this Security Instrument. If one or more riders are eaccuted by Borrower and recorded together

with this Security Instrument, the covenants of each rider shait be incorporated into and shall amend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were in a part of this Security Instrument.

{Check applicable box(es)).
D Condominium Rider D Adjusiabie Rote Rider D Growing Equity Rider

D Planncd Unit Development Rider f_j Graduated Payment Rider [_) Other FHA Due-On-Sate Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms containa in this Security Instrument and In any
rider(s) executed by Borrower and recorded with i

Wiiness:

i
— - & {Seal)
FRANCISCO SALGADG Borrower

-t
2/ 2. (Seal)
HILDA H SALGAD Borrower

1 e (Seal)
AMANDO PEREZ Borrower

Ll?“gﬂAkﬂh ég;lﬁ5~;7%?uwﬂlp (Seal)

VERONICA PEREZ-MOREND Borrawer

STATE OF ILLINOIS, COO0K County ss:
[, THE UNDERSIGNED , ¢ Nriary Public in and for said county and staie, do hereby certify that
FRANCISCO SALGADD, HILDA 1 SALGADO. HIS WIFr, /WWNOO PEREZ and , personally known (v me

VERONICA PEREZ-MORENG. HIS WIFE

to be the same person(s) whuse name(s) ARE  subscribed o the foregoing instrument, appeared before me this

day In person, and acknowledged that  THEY  gigned and deliviies the snid instrument ay THEIR

free and voluntary act, for the uses and purposes thereln set forth.

Civen under my hand and official seal, this 20TH day of JUNE A 1996

My Commission expires:
T LY TTARVAT T I LA AL L) .
§ OFFICIAL SEAL | _H&\J, VTR St

MENIC V. AIOSSA |

3 NOTA.I?I‘SJ FUBLIC. STATE OF ILLINOIS, Notary Public
MY COMMISSION EXPIHES 12116198

§000000000000.000000000’001

L . a4k o 4 8 o

This Instrument was prepared by:

Marie Roche
MID-AMERICA MORTGAGE CORPORATION
21141 8. Governors Highway, Ste 300, Matieson, 1L 60443
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