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V:ORTGAGE

THIS MORTGAGE (S DATED JUNE 27, 1986, beweon Rosemary K, auworm snd Bruce L. Bouworth
husband and wife, not as ttmlnta in common, not w7 pvint. teriants, but io tansnis by the entirety., whose
address le 1338 W. Henderson 81 Unit #1E, Chicago, i~ #3687 (referred o below as "Granior"); and Corus
Bank N.A., whose address lo 7727 W. Lake Street Hlver Foier,, 'L 60305 (rmmd {0 below a3 "Lender”).

GRANT OF MORTGAGE. For Vaivable conddmuon. Grantor w2 siiganes, wamn!a, and conveys o Lander all
of Gi..ntor's right, title, and'interest in and to the tollowing describac reu propeny. togather with alt exlsting or
subsequently arected or affixed bulldings, Improvements and fxturas, all ‘éasements, rights of way, and
appurtenances; alt water, water rights, watercourses and diich rights (IHC-J"‘inq dtock in utiities with ditch or
irrigation righis), and alt other, rights, royallies, ang profita relating to the.veai T:anerty, Including without limitation
all minsrals, oil, gas, geothermal and slmilar matters, Iooatcd In Cook county State of ltinols (the "Real
Property"):

PARCEL 1: UNIT NO. 1E IN HENDERSON CQURT CONDOMINIUMS AS DELUSIATED ON A SURVEY
OF THE FOLLCWING DESCRIBED REAL ESTATE: LOTS 13 AND 14 IN BLOUX 1 IN WILLIAM J, L’ﬁ
GOUDY'S SUBDIVISION OF THAT PART OF THE SOUTHEAST 1/4 OF THE SUUTHWEST 1/4 OF O7
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL (MZAIDIAN, LYING K1
WEST OF THE RIGHT OF WAY OF THE CHICAGO EVANSTON AND LAKE SUPERIOR RAILROAD, IN
COOK COUNTY, (LLINOIS. PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE GF PARKING SPACE
NO. P-1, A LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHI:D TO THE
DECLARATION AFORESAID, RECORDED AS DOCUMENT 54969403,

The Rea! Property or ite addrase I8 commonly known as 1338 W. Henderson St. UnR #1E, Chicago, Il 60657,
The Real Property tax identification number is 14-20~318-045~1002, :

Grantor prasently assigns to Lender all of Grantor's right, title, and Interest in and to alf leases of the Fronerty and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest In
tha Personal Property and Rents.

DEFINITIONS. The following words shail have the foliowing meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shail have the meanings attributed to such terms in the Unliform Commerclal
Code. Al references 1o doliar amounts shall mean amounts in lawiul money of the United States of America.
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i Credit Agrooment. The words "Crodit Agraement™ maan the revolving line of credit agreomenl amed Juna .e7
| ,} 1998, botweon Lender and Grantor with a credt limit of $29,000.00, togethar with &ll renewals of, extensions

: of, modifications of, refinancings o, consolidations of, and subatitutions for the Credh Agreemont. The
l‘,!‘ maturlty «fate of this Mortpage 1o Jung 27, 2003, The Imoredt rate undor the Cradit Agroament I8 & vartable
e imarost rato based upon an Index. The index currently 16 8.280% per annum, The imterest rite to be applied
. to the outslanding account balance shall be at a rate 4,500 percontige polite abova the Idex, subjact
{ howaver to tha following maximum rate.  Undar no clrcumstances shall the Intared! rate bo more than the

fogyer ol 25.000% por annum or the maximum rate alowad by applicable law.

Exloting mdebtodness. The words “Exisling Indobtounass” moan the Indobiedness described balow in the
Exigling Indebledneas soction of this Mortgage.

Grantor, ‘The word "Grantar" means Rosemary K. Bosworth and Bruce L. Bosworth. Tha Grantor is the
monyagor vader this Mongugo.

Guarantor.  Tneword "Guarantor® moans and inchicles without limitation each and all of the guarantors,
surotios, and accormadation gartios in connection with tha Indebtacingsa,

tmpravomenta, Tha worl "Improvemonis" moans and intludes withou! limiiation ab exieting and hilwe
improvements,  Hulldings, “8iruciures, moblie. homes affixed on the Real Fropeny, facllities, udditions,
raplacoments and other corgiruction on the Rerl Propeny,

indebledness. The word "Indettgciiess” means all principal and intarost payable undar the Crodit Agreerant
anct gy amounts expandad or advarced by Leandor 10 dischurge obligations of Grantor or expenses incurred
by Lender 10 onforce obligations of Qeantar undor this Mortgage, ogether 'with intoreat on such ampunts as
provided In this Mortgage. - in addiicn 1z the Crodit Agroement, the word “Indebtednoss” Includes &l
obligations, debts and liabilittes, plus intores: %ierean, of Grantor to Lender, or any ono or more of them, as
wall ag all claims by Lender aguinat Grantor, or any one or more of thern, whathst now axisting or heraafter
arising, whether related or unretited o the purpesd cf the Credit Agroement, whethar voluniary or clthorwise,
whether due or not due, absoluty or contingent, liqulwsd o unliquidated and whether Grantar may b liable
individually or Joinily with uthers, whother: oblignied ar guarentor or otherwisa, and whather rocovery upon
such Indobtedness may be or horoafior may become bur/oo by any statute of iimitations, and whether such
indebtacdnass may be or hereaftor miy bacomse otherwise ununfarceable, lpoolﬂonllv. without limitation, thie
Mortgage secures a revolving line of credit and shall swaure it only. the amount which Lender has
presently advanced to Qrantor under tha Credit Agreomant, byt llu uny fulure amounts whioh Lender
may advance to Grantor under the Credit Agreemont wiihin tweuiy i20) years from the date of this
Mortgage 10 the aame exteml as If suci: future advance wars mate se of ine dale of the execution of thiy
Mortgage. The rovolvlng line of oredh obligates Lendes to make advaneds. {5 Grantor so long an Grantor
complies with all the terme ‘of the Credit Agresment and Related Dooumesis. -Quch advances may be
made, repaid, and remade from lime to lime, subject to the limitation that the totd! outsteirding haiance
awing at any one (ime, not inzluding finance charges on such balance at a fixed or vnriakie rate or sum
as provided in the Credit Agreament, any temporary overages, other charges, and any amisunte oxpondo:w
or advanced an provided in this paragraph, shall not exceed the Crodll Limit as providay In the Credn'gg
Agreement. ! is the intention of Grantor and Lendar thal this Mortgage sacures ths balance outetanding
under the Credit Agreoment from time to time from 2ero up to the Credit Limit as provided above and any
intermediate balance. At no time aheil the principai ameunt of Indebledness asgured by the Morigage, U\
not Including sums advanced to protect the security of the Morigage, oxceed $87,000.00, 3

Lender. The word "Lander" means Corus Bank N.A., its successors and assigns. The Lender s the
mortgages under this Morigage.

Mortgage. The word "Mongage" means this Mortgage botween Grantor and Lender, and Includes without
Mmitatlon all assignments and securlty interest provislons relating 1o the Personal Property and Rents.

Fersonal Praperty. The words *Personal Propeny” mean all equipment, fixtures, and other aricles of
personq! property now or hereafter owned by Grantor, and now or hereafter attached or Atfixed to the Real
Proparty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds {ncluding without limitation all Insurance procesds and

Page 2




UNOFFICIAL COPY




v
et

06-27-1996 UNOFF L@J&L COPY

Loan No 8096753075 {Continued)

‘Page 2

- -

e e e o
e T AL S

Property. The word "Properly” means collectively tha Real Property and the Personal Property.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The wordls “Related Documents" mean and Include without limitatlon alf promiesory
noles, credit agreements, loan agregments, environmental agreements, guarantles, secutity agrecrnents,
mortgages, decds of trust, and all other Instrumenis, agreements and docuiments, whether now or hereafter
exlsting, executed 'n connaction with the indebtedness.

Rents. The word "Rents” means all present and hiture rents, revonues, Income, lseues, royalties, profits, and
othar benelits derivad from the Property.

THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRCPARRTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ‘/L. -OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE HELATED
DOCUMENTS. THIS MORTCAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENE AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIEE 'ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGACE 18 QIVEN AND ACCEPTED ON THE FOLLOWING TERMS: :

PAYMENT AND PERFORMANCE, Excop’as otherwise provided In this Manigage, Grantor shall pay o Lender all
am?é:rrultgma&csg%gg%y this Morigape a8 ey bocome due, and shail strictly porform all of Grantor's obligations
U 4 : )

POSSESSION AND MAINTH &NCE OF THE CRDPERTY. Grantor uqr'e'u: that Grantor'sn poasession and use of
tha Properly shall be governsd by tho foliowing ot lzions: .

Posaeacion and Use, Unill in defunh, Grantor wug remain in poasession and control of and oporate and
manage the Proparty and collect the Rents from1).e Fiopeny. )

Duty to Maintain, Granlor shali muintain the Propan ir. sengniablo conclitlun_nml' promptly perform alk ropairs,

3

raplacernents, and malnienance nocodsary 1o preserve I's value.,

Hazardous Substances. The lorms "hazardous waste, “barardous subsanco,” "disposal” “raleass,” an
“Ihrastonad rolensn,” as used n this Morga l.'1hlll rava the eame moanins ap sel forth In th
Gomprohonsivo t-.nvirong@ﬂt Rauponap, ¢ naation, and wiability AcLof 1000, an emanded, 42 U.€.C,
éﬂc[ cn 0801, ot saq. $~| AGLA"), the 8? Amendments ara rendjhorization Act of 1086, Pub. L. No.
%9«.90 ("‘%A#\A") \1.',"’ AzA7dous Mawrtu ranaportation Act, 49 °U,5.5, Seclion 13)01. ol 80q., '_gm Rosource
onservation and Rocovery Act, 42 U.S,C. Soction 0901, ol Bﬂﬂi' 0 c:.‘m;':ﬁm nble siate or Foderal faws,
rules, or rogulations adopted piraunn \o iny of the foreqoing. Tho teyma *hazardoun waste” and "huzardous
substanco® shall also in v withoul limitatlon, [;etrole m and palrojour: Pv=products or iany fraction thoraof
and ashostes, Grantor represants and warrante 1o Lender that: (@) During Ihe period of Grantor's ownership
af tho Proporty, thers has Lean no ude, generatlon, manufrcture, -slorage, Leatmunt, dispcanl, ralense or
lg r.'gmnmi rolease o any hardrdous waste of tgbfﬁnun ‘b?, hny pmog on, uncer, =Sout or from the Property;
(b) Grantor has no knowledga of, or reason to Gallave thal there han bean, oxcoyt ad previously disciosad (o
ang acknowledgad by Londor in wrllini‘). (i) any uso, genoration, manufaciure, wisrese. trontment, diaposal,
reloase, or \nrellenaq reloase of any hazandous waste or substance on, undar, abou &0 Fram the Property b
any prior ownars or occupants of tho Propanr or (IEl:J any actunt or thrqataned llitlgallon £ olaima of any kind
by any parson rolating (O such malters; and () Except as proviously divclosad to and scknowledged by
Lender in writing, () noilher Grantor nor any tanpat, coniractor, agont of othar authorized uay of the Property
shaii ugoe, gonorate, manufactura, store, troal, dMPose of, or telense any hazardous waete or subsianch on
unci?r. about or from the Propery and (i) any such atmvnx shall be c?nduct i in_compliange with- all
applicable Tedornl, siate, and local laws, reguimiong and ordindnces, Including without limitation thoee \aws,
regulations, and ordinances described abovo. Granior authorizes Londar and ite ngonts to enter upon the
Proparty t makn such fnapec! ong and mﬁlT. at Grantor'e exponsy, as Lender m r deom appropriate 1o
datarming (:om‘;)llan o of the Properly with this ggction of the Mortpage.  Any Inapections or lﬂn 8 made ?y
Londior ahall b for Lender's purpoass only and shall not be conslrued to craalo any responsibility or [lablity
on the part of Lander to Grantor or 10 any other pereon. The rgpresenmlmn and warrantios contlned haretn
aro basad on _Grantor's duo ditigence in investigaling the Propaity for hazirdous waste ang hazardous
substances, Grantor hnr&b}{ (A) relensos and waives any future claims against Londor for indemnity or
conlribution In the avent Grantor bacomes Hable for cleanup or other costs Undser any such laws, and
agies to indomalfy and hold harmiess Ler]aar against any and all claims, losees, flubliitles, damagen
Fhena tias, and axpeonses which Londor may diractly ar incirectly sustain o sufler rasuhing from a broach of

i soction of tho Morigage or 08 A coquoqun co of nny use, ganeralion, ! nnwa(gum. storaﬁa diaposal
7 o Property, whether or nol

release or throatened raleaso cecurring prior 1o Granior's ownerahip of Inlerast in |

tho same was or ghould have been known to Qrantor, The provisions of |his saction of the M ngnga
including the obligation to Indemiify, shall survive the Paymom of the Indebtegness and the satiefaction ana
roconpvayance of the lien of ihie Mormngw‘ and shall not be affected by Lender’s acquisition of any intarast In
tho Froperly, wnethor by foreclosure or otherwlso.
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste an or to the Properly or any portion of the Property, Without limiting the ?enarallty_ of theé
foregolrg, Grantor will not remove, or Efam 10 any other party the right to remove, ‘any timber, minerals
{including oll and gas), soll, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written conseny of Lender. As a condition to the removal of any improvements, Lender ma
raquire Grantor 10 make arrangements salisfactory to Lender {0 replacé such Improvements wit
jmgrovements of al least acqual value,

Lendar'a Rinht to Enter, Lender and its agents and representalives may enter upon iha Real Property at all
reasonable times to attend o Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conaitions of thia Mortgage. ,

Comptiance with Governmenial Requirementa. Grantor shall promptly comply with all taws, ordinances, and
reguiations, now or hereatter in effect, of all governmental authoritles applicable 1o the uss or occtcllpancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any r.oceeding, including egxpropriate appesls, 80 long as Grantor hag notifled Lender in writing prior to
dolné; 80 aNG-40 iong as, In Lender's sole opinion, Lender's interests in the Property ar@ not jeopardized.
Lenwg{ E’a%i ée'qui!re ratntor to post adequale securlty or a surety bond, reasonably satlsfactory 1o Lander, to
pro ender's in.erest.

= Duty to Protect. ~Grantor agrees neither to abandon nor leave unatiended the Property. Grantor shali do all
Ny other acls, in addition 4 those acts set forth above in this section, which from the character and use of the
Property are reasonabiy oscessary to protact and. preserve the Property,

DUE ON SALE ~ CONSENT FY LENDER. Lender may, 81 its option, declars immediately due and payable all
sums secured by this Mortgage upon'tha sale or transfer, without ike Lander's prior written consent, of all o any
part of the Real Property, or any interast In the Rea! Property.. A *sale or transfer” means the conveyance of Real
Property or any right, titte or Interes! therein; whether legal, -beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed Installment sale contract, and contract, contract for deed, leasehold
interest with a larm greater than three (3) yea's, lease-oplion cortract, or'by sale, assignment, or trancfer of any
beneficial interest in or te any land trust holding 4% to the Real Property, or ;by.;.i;ny,olher method of conveyance
of Real Property interest, It any Geantor is a carporarion, paninership or limited liabillty company, transfer also
includes any change in-ownership of mora than twanty=flva parcent (25%) of the voting stock, parinership Interests
of limited liability company interests, as the case may by, Grantor.  However, this option shall not be exerclsed
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by Lender It such exarcise is pranibited by federal law of by Yirals iaw,

'{AAo)r(t%gggNn LIENS. The following provisions relating to the (:es and ﬂan@ﬁh?the Property are a pan of this

Payment. Grantor shall paywhen du (and In all evenis prior to cellhquency) Al taxes, payroll taxes, speciai
taxes, assessments, walar charges and sewer service charqges leviad againgt.or on account of the Property,
and shall pay when due all claims for work done on or for servicceondergd or materlal furnished to the
Property. Grantor shail ‘maintain the ProPen“ frea of all lisna having izt aver or equal to the Intgrest of
Lender under this Monqgoe. excapt for the (lan of taxes and assessmuent=nnat due, excep! for the Existing

Indebtedness referred to below, and except as otherwise providad in the folluwlrg paragraph. _

Rbm\t To Conteat, Gtalnoi' [nay withheld ?av.mant of anv tﬂx.:an ement, o 2.alm tn connection with a good
faith dispute over the obligaiion to pay, so long as Lender’s Interest in the broperly '8 10t Jeopardized. if a lien
arisas or Is tiled as a result of nonpayment, Grantor shall within ﬂf\aen (15) days =fr e llen arises or, if &
lion 15 flled, within fiteen (15) days after Grantar has notice of the fillng, secure the diari.arge of the lien, or if
requested by Lender, deposit with Lender cash or & sufficlent corporate surely eiicl or other securiy
satlsfactery to Lender in an amount sufficlent to discharge the lien (?uus an_gf costa and attarnevs' fees or other
charges that could ancrue as a resuil of a foraclosure or stle under the llen. In any conel, Granior sheil
defeno isel and Lender ano shall salistr any adverse 1udgmem before enforcement agamey the Property.
Ic)irr&péga I ﬁggu name Lender as an additional obligee under any suraly bond furnighed in the contost

Evidence of Payment. Grantor shill unon demand furnish 10 Lender satlslactory evidence of payment of the
taxes or assesaments and shall authcrize the apprapriate governmental official to'deliver to Lender &t any time
a written statement of the taxes and assessmenis againat the Propeny.

Nelice of Construction, Grantor shall nolify Lender i“ loast fitaen (15) days helore any work is commenceq,
ity services aro furnished, or any materlals are supﬁl ad 10 the Property, {f any machanlc's llen, materiaimen's
llen, or othar llen cauild be assertad on account of the work, earyices, or materials. Grantor wlll UpoN requent
of Lender turnish 10 Lender advance assurances satisfactory o Lender that Grantor tan and will pay the cost
of such improvemants, |
::'H?PEORTY DAMAGE INSURANCE. The taliowing provisions reiating to Insuring the Property are & part of this
ortgage.
Maintenance of Insursnce, Grantar shall procure and malntain policias of fire inuumnfe with starncur
exiended covarage andargements on A replacement basis for the full insurable value covering all

Improvemants on the Real Peoperly in an umoT_nl sufficlon _t? avold ﬂ;aplica\lon of any colpaumnca claues, &‘nd
with a standarg mortgagee clause In fvor of Lander. Policles shall b@ written by such insurance companies

L
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and In such form as may ho (oasenaly accelpmble 10 Lender. Grantor shall defiver to L.onder cerntificates of
coverage from each Insurer comalnlpfj 1 stipulation that coverage will not be cancallad or diminished without &
minimum of ten (10) days' prior written natice to Lendor and not containing any disclalmer of the Insurer's
iiabltiy for fallure 10 Tve such notice, Erch insyrance policy atso shall inchide an endorsement providing thal
coverage in lavor of Landor wili ot bo im‘mlred in any way by any act, omigsion o7 default of Gramor or any
other peracn,  Shou'd the Real Property at any ime become Iocated In an area des nated by the Diractor of
the Fadeoral Emar anc¥ Managament Agency as a specia! flood hazard aroa, Grantor agroes lo obfsin and
maintaln Federal Flood Insurance, to the extent such insurance is required by Lender and 18 or be?omea
avallable. for the term of tha loan and for the full unpald principal balance of the loan, cf the maximum limit of
coverage that is avallable, whichaver is less.

Application of Proceadls. Grantor shall promptly nolllr Lender of any loss or damage to the Pro erw. Lander
may make proof of loss it Grantor falls lo do so within fifteen (15} clays of the casualty. Whether or not
Lander's securlly is Impalred, Lender may, at lte eloction, apply the proceeds to the reduction of the
Indebtecdness, payment of any llen affecting the Property, or the restoration and repalr cf ihe Propery. If
Lender olacto to apply the proceeds ¢ re?toraﬂon and repair, Grantor shall repair or raplace tha damaPed ar
destroyed [murovaments in a manner satlsiactory 1o Lender. Lender shall, upon sausfactory proof of such
expanditure, pey or raimburse Grantor from the ‘procerds for the reasonable cost of rapalr or reetoration If
Grantor In nof I% defauit hereunder, Any proceeds wihlch have not been disbursed wihin 180 days after their
receipt and whicli Lender has not commitled 10 the repalr or restoration of the Property shall be use first to
pay any amount cwhip to Lender under this Mengaqe, then to prepay accrued Interest, and the remainder, if
any, shall be apphau s the principal balance of the Indebtedness, If Lender holds any proceeds after
payment in full of the (nilahtedness, such proveeds ahall be paid 1o Grantor.

Unexpired Insursnce at Grie. Any unexplad' ingurance shall Inure to the benellt of, and pass o, the
purchaser of the Property novered by this Mortgaga al any trustee's sale or other gale held under the
provisions of this Mortgage, or 8*-any foreciosure sale of such Propenty.

Compliance with Exlaﬂnﬂ Indwitzcingse, During the pe{lod in_which any Existing Indebtedness descritied
below Is In effect, comR ance with 4w insurance provielons coniained 1 the instruinent evidencing such
Exlsting Indebtedness shall constitute cumpliance with the insurance: provisions under thie Mortgage, to the
extent compliance with the tarms of tria wiorigage wolld constitute a‘duplication of insurance requirement, |
any proceads from ther insurance become-payable on loss, the provisions in. this Mortgage for division of
rggg?dds shalt apply. oniy. to thar portion” £y the proceede no! payahle.to the holder of the Existing
ndebtedness. MR

EXPENDITURES BY LENDER, I Grantor fails to omply with- any provision- ol this Martgage, Incluggm any
obligation 10 maintain Existing Indsbtedness In gocd tanding as raquired below, or it any action or proc n%la
commenced that would materially affect Lenddr's intaresls In tne Property, Lender on Grantor's behall may, but
shall not be re?m.red to, take any action that Lander deerrs 2ppropriata. Any;-gmuunt that Lender expends in 80
doing will bear interast at tha:rate provided for in the Credit /e eament from e date [ncurred or paid by Lender to
the date of regarment hy Geantor. Al such axpenses, &t-Leridur's oplion, will -(a).be %ayable on demand, () be
adged to the balance of the.tredit line and be apponioned amoap and be payabls wil anr instaliment paymants
to bacome due during either. (i).the term of any:applicable lguur?ﬁce potiey or (il the remaining term of the Credit
Agreement, oOF QC) be treated ' as-a balloon payment which will be Gue and-payable at the Cradit Agreement’s
malurlty, This Morigage also will secure paymant of these amounts. —Te ri mq;f'f)rovlded for in this paragraph
shall be in addition 1o any cther.rights or any remadies 10 which Lender may be:ehtlitied on account of the detault.
Q%}{h%lfw?sgc\ﬂgn‘g El‘.\(’agtﬁl‘ria‘lrdshall ‘not be construed as-curing the default 80 as:>-bar Lender from any ramedy that

b

mAﬁg%QNTY; DEFENSE GF TITLE.. The faliowing provislons relating fo ownership o7 the Property are a part of thls
0 Y U . . .- I . R )

Title. Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee
simple, free and clear ¢f all liens and ancumbrances other than those sat forth in the Fei DroPerty description
or in the Existing Indebtedness section below or in any titie ingurance policy, title regort, or final title opinion
lssued in favor of, and accepted b?{. Lender in connection with this Mortgage, and (0’ Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender. ‘ :

Defense of Titie, Subject 10 the exception in the paraﬁraph above, Grgntur warranis ‘anc wili forever defend
the title to the Property ag%inst the lawful claims of all.persons, In the avent any action or proceedlnfg Is
¢commenced that questions Grantor's thie or the interest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may he the nominal l)mty in such proceeding, but Lender shall be
enlitled to participate In the proceeding and to be repressnted In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause o be delivered, 1o Lender such instrurents as Lender may request
trom time to time to permit such participation. ‘ -

Compiiance With Laws, Grantor warranis thai the Property and Grantor's use of the Property complies with
all existing applicable taws, ardinances, and regulations of governmental authorities. '

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing Indebtedness (the "Existing
indebledness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior 1o an
existing llen. Grantor expressiy covenants and agrees to pay, of see to the payment of, the Existing
Indebtéunass and to prevent any defauit on such indebtednens, any default under the instruments evidencing
such Indebtedness, or any default under any security documents for such indebtadness.

No Moditicaticn. Grantor shall not enter into any agreament with the holder of any mortgage, deed of trust, cr
other security agreement which hias priority over this Mortgage by which that agraément is modified, amended,

A
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axtendecl, or ranewad without the Prior writton congont of Lander. Gramor shall naither request nor accept
o any fulure advances under any such gecurity agreamont without the prior written consent of Lender.

"'l; CONDEMNATION, The following provisions relating to condemnation of the Property are & pant of this Mortgage.

Afzglieation of Net Proceeds. |If all or any part of the Prapaity 18 contlamnad by eminant domnin proceadings
Ly of by any ?ronuucllnq Or puichaso In lleu %1 cond?mnnuon. Lendor me\g at ita election require that all or ang
“{ crtion of tho not procaeds of the award bo apphied 10 the Intiabtedness or the repalr or rastoration of th
: roperly.  The not pioceeds of the award shall mean the awa‘r‘d after payment of Al rensonablie CoBls,
! oxpanses, and attorneys’ foes incutred by Londer In connection with the ¢ondamnation,

Proocsedings. |f any proceoding In condomnation ie filed, Grantor shall pramptly nutify Londar n weltlng, &n

8runtor ahall prompily 1ako such al?ga At may be nocossary to dotond tho twll?n and oblain the award,
rantor may bo the nominal {mrlr such proceeding, but Lander shull be onthled to participate in the

proceading and to bo reprosented [n the proceeding by counsol of 18 own cholca, andd Grantar will daliver or

gﬁutset ptgnt{u-:] dloliverod 10 Londer such instruments as may be requestad by it from time to tima to permit such
trtic .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisions
rolating 1o Qovernmenal taxos, faes and charges o a part of this Mongage:

Curront Taxas, Feos and Chargeo. Upon roquomt by Lender, Gramtor shall gxecwute such documents in
eddition 1o thig weapago_and take whalevor other action 18 requesiod by Loadsr to partect and cominue
Lendir's llan on tieHoal Prapartg. Granor shall roimburse llond.w for &l! tivxes, as dﬁacrib !bel?w,! othar
with all oxpanses neureae. In rocording. porfocting or continuing this Martgage, including without limivation all
taxog, toas, documonlary stamps, and other Chrges 1of recording or raglslaring this Marlgage,

Taxes. Tho loilowlnf; shaib 2Gnatitute w<og to which this seclion appiies: {a) & a{mclﬁc tax_upon this type of
MQnHaqu or upon all or any pariof the | iedinase socuind by this Morl%‘m: D) & fpacitic tax on Qramor
which Gruntor 18 authorized or roiped 1o deduct from o y{mant 1,00 tho Indedtadnusa securedd Dy this type of
Mortyage; (c) a lax on |h"\ t‘ﬁa of Mortgagn chivpoabile ngainet l'tao Lengar o the holcder of m? rexﬂd
Agroament, and éﬂ) i spacitiy 1ax o' &h or any portion of the Indebiacinsus or on payments of principal an
interast made by Gramtor, R

Subsequent Taxes, " ax to whicp ,;~la soction_appllen is enfcod, Ju?nat‘luent 1o the yato of thie
Montgage, this avong shall Tm th same o%eat A8 An Event of Default {4s delined below), and Lender miay
oxerciso any or all ol ‘u1 tgm fabio romadiion «¢r an_Event of Dofault as nrovldog below uniass Granior althor
La) pays the tax Defore & bacomos dullnqu'?nt. o ’h\) contoste tho tax A gro ded abovo In tho Taxes and
t éacgnal%c;tmn and deposils with Londer cash or 8 wufficiem corporate surety bond of olther agcurlly satisfactory

Page 0

SECURITY AGREEMENT; FINAN' ING STATEMENTS. The ollowing provis_lo;id relating 10 this Mortgage as & -

security agroamant are a pan of this Mortgage.

Security Agreement. Thls instrument shall comtltf\n-n seuisrty agroomant 16 the extont any of the Property
constitites thxtures or oI &egorsonul rumy, nni! ander shai have all of the rigits of & secured party under
the Unlferm Commerciel Code as amunded fror time 1o time. o

Security Intereut, Upon raquost by Londar, Grantor shall exacutu Yoancing staloments and 1ake. whatever
other action s requested By Lendor 10 perfect and continue Lenages recurity Intarest In the Rentg and
Porsona} Propenty. In atd L.u o recerding thie Mtﬂlqago in the real J)rapmy resords, Lender may, at eny
time and without turther guthasization from Grantor, flle executad countsrpara, coples o reproductions of this
Mortgage as a linsmcim\ stalement. QGrantor shgil relmbs rl1 Lender for all axpirises incuirred In partecting or
continuing this sacurity intersst, Upon default, Grantor shall o mtflo the Peraonal “*ropenr in & manner and
at & placo roasonably convenient o Grantor and Lender und make i avalable to Lancar within thrae (3) days
atter roceipt of written demand from Lonler.

Addveases, The mumnF addressas of Grantor (deblor) and Lender (secured parly), %o which Information
conceminlg the security Interast granted by this Morgage may be obtained (each as regured by the Uniform
Cornmercla) Code), are as stated on tho first page of (hie Mortglage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT, The foilowing provisions relating to further assurances and
attornay-In-fact are a part of this Mongage.

Further Asaurances. At any time, and lrom time to time, upon request of Lendar, Gramor will make, execute
and dellver, or will cause to be maije. executed or dalivered, te Lendar or 1o Lander's designes, and when
requested by Lender, cause io be filad, recorded, refiled, or rerecorded, ae the casn may be, at such times
and in such oifices and piaces as Lender may deem appropriate, any ?ntl all such mor‘gaqes. daeds of trust,
gacurily deeds, security agreements, financing statements, continualion statomente, Instruments of furthey
agsurance, cerlificates, and other documents as may, In tha soie opinion of Lender, ba necessary or desirable
in order 1o effectuate, complets, perfect, continue, tr preserve (a) tne obligations of Grantor under tha Credit
Agreement, this Morigage, and the Helated Documents, and (h) the lians and securlty intaresis creatad by this
Morgage on the Propargg whether now Gwned or herealter acquired by Grantor, Unless prohibited by law or
agrsed 10 the conjrary by Lender in writing, Grantor shall relmburse Lender for all coste and exponsos
incurred in connection with the matiers refarred 1o in this paragraph, :

Attorney-in-Facl. |f Grantor fails 10 do any of the things reterred to in the preceding paragraph, Léndar may
do so %r and in the name of Grantor gnd at Gran orfs axpanse. Forpauch pﬁrgose%. %iramor horebg'

irrevocably appoints Lender as Grantor's attorney=-in=fact for the purpose of making, exacuting, deliverln?.
fling, racording, and doing aii other things B8 may be nacessary or desirable, in Lender's sola opinion, 0
accomplish the matters referrad to in the preceding paragraph. -
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,% gtherwise 8arforms all the obii?ations impesed upon Grantor under this Morl{gage, Lendar shall execute and

'§
[

i
:

FULL PERFORMANCE, H Grantor pays all the Indebtedness when due, terminates the credit line account, and

sliver to Grantor a suitable satistaction of this Mortgage and suitable stazements of termination of any financin

Y statement on fila evidencing Lender's securlty interest In the Rents and the Personal Property. Grantor will pay,

ﬁermmed by applicable law, any reasonable termination fee as determined by Lender irom time to time. ~ If,
owever Pa ment is made by Grantor, whether voluntarlly or otherwige, or by guarantor or by any third party, on
the Indeb edyness and. therealier Lender is forced to remft the amount of that payment (@) to Grantor's trustee in
bankruptcy or to any similar person under a"’Y taderal or state bankruptcy law or Jaw for the relle! ¢t debtors, ()
oy reason of any judgment, decres or order of any coun or administralive body having jurlsdiction over Lender or
any of Lender's property, of (c? br reanon of any setttament or comprise of any claim made b'y Lendsr with any
claimant (mcludlnP without fimitation Grantor), the indabtedness shall be considere¢ unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be affective or shall b reinsiated, as the case
may ba, notwithstanding any cancellation of this Morigage or of any nota or other instrument or agreement
eviciancfng_the Indebtedness and the Property will continug to secure the amount repald or recoverad 10 the same
extant as il thal amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree. order, seitlement or compromise relating to the Tndebtedness or to this Morigage.

DEFAULT. Eacn of the following, at the option of Lender, shall constitute an event of detault (*Event of Default")
under this Mon%ag;a: fa) Grantgr commits fraud or makes a matesial misrepresentation at any lime in connaction
with the credit Tina uceaunt.  This can include, for example, a false stalement about Grantor's income, aescts
liabilities, or any other napacis of Grantar's financlal condltion. (b) Grantor dnes not meet the repayment terms of
the credit line account. (' wrantor's action or inaction adversely attects the collateral for the credit line ascount or
Lender's rights in the callaers!.  This can Inciude, for example, fallure to maintaln required insurance, waste or
destructive use of the dwelllng, iailure to pay taxes, daath of all persons llable on the account, transter of title or
sale of ihe dwelling, creation of 2-ilen on the aweilin ‘without Lender's permission, foreciosure by the holder of
another lien, or the use of funas or tha dwelling-for prohibited purgoses.

RIGHTS AND REMEGIES ON DEFALUCY, Upon the nccurrance of any Event of Default and at any time therealter,
Lender, al its olption. may exercise any ora or more of the following righia and remedies, In addition to any other
rights or remedies provided by faw: . = TR

Accelerate Indebtedness. Lender shal huve the right at lts optioﬁ,-:Wlthoutmllca to Grantor to declare tha
eé\(girfwtzebggeness immediately due and payible, Including any prepayment:penalty which Grantor would be
requived to pay. . -

UCC Remedies. Wlth'reaf)ecl to all or any part ofine Personal Property, Lerider shall have all the rights and
remedias of a secured party under the Unl%vpm Comlrﬁerc!al Code. perty FERTE :

Collect Rents, Lencler shall have the right, without )'0%'c to Grantor, (0 teke pnssession of the Property and
collect the Rents, Inclu?llnq:;amcums past due-and uipzid, and apply the- nat proceeds, over and above
Lender’s costs, against the inclebtadness. In furtherance o7 s right, Lender may require any tanant or other
user of the Property to make payments of rant or ued feeg 0'edtly to Lander. 11 the Rants are collected by
Lender, then Grantor lrravocfmr designates Lender as Qrari~:’s attornay-in-fact 10 endorse Inslruments
racelved in payment Iher?‘or.'.n he name of Grantor and to negot.’;.te the same and collect the proceeds.
Payments by tenants or other.users (o Lender in renponse to Lend x's Jamand. shall eallufy the obligations tor
which the payments nra\r{tado. whether or not any proper grounus <or-the demand existed. Lender may
axercige its rights under this subparagraph either in person, by agent, ¢/ \Erough a recelver,

Morigagee in Passession. Lender shall have the right to-lge Blaced ay rrw‘.n!!oea In possession or 1o have a
recelver appointed 10 take poseeasion of Al or any Fart of the Properly, whh ihe nower to protect and preserve
the Property, to operate the Proparly praceding foreciosura or sale, and to collact the Rents from the Property
and apply the proceeds, over and above tRe ceat of he rac lvmhl[).‘ agans! - (ndebiedness. The
montgageea in Possaaeion or recelver mayﬂ serve without bond Y permitted by Liw, = Lender's right to the
appolntment o a receiver shall exist whether or not the apparent value of tiw “izperly exceeds the
}gpggtgrdnoss by a substantial amount. Emplovment by Lender shall not disguality a perar from serving as a
cevar,

#%aadgla:)g?mclocure. Lender may oblain a judicial decree foreciosing Grantar's Intorest inall or any pan of
roperty.

Deficiency Judgrment, If permitted by applicable law, Lender may vbtiin & |udgrment for any deficloncy
ramaining In the lndebwdrless due 1o Lander akter application of all amounts recelved from the exercige of Whe
tights proviagd In this saclion, :

Other Remedies. Lender shall have all othor righta and remadies provided in this Mortgage or the Credit
Agroament or available at law or in equily. -

Sale of the Property. To the extant parmitted by applicable law, Grantor hereby waives any and ali right to
have tha property marahalled. |n exercising Its rights anct rameciios, Lender shall be {mu fo tﬁn all or any pan
of tho Preperty toyether or separately, i one sale of by separate sales. Lender ohall be entitied to bid al any
public 5alo an all or any portion of the Property.

Notloe of Sale. Lender shail give Grantor reasonable notice of the e and mcéa of np'y public sale of the

Personal Property or of tho time afer which any private sale or other intended dispositfon of the Fergoni

Fraperty |8 to be made, Reasonablo notice shall mean notice given at leaat ten (10} days before the time of

the salo or divposition.

Walver; Election of Remed aa‘ A walver qx any pany ol & breach of a Emvision of this Mong?\ga ehall ol
auale d ol

constitule a walver of or pr # ke party's righs oiberwleo to demand atrict compliance with ¥ P‘a'?,’?"o?:'%'}

or any other provision, Election by Lender to pursue any romody enall nol oxclude pursult o

oy
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: ramedy, and an alaction fo make oxpandituras or take acllon to parlorm an obligation of Grantor under this
Mongage aftor fallure of Grantor Lo partorm shall not altact Lender's right to declare a dofault and exercigo its
rameciion uridar this Mortgago.

Altorneys' Feey; Expeneds, |1 Lender institutes any sull or action to enforce any of the terms of thig
Morma({q. Lencer shall be entitled to rocover such sum ag 1ho coun may adjudge reasoniblo ae auornoys’
fons & trial and on any appeal. Whethor or not any court actlon la involved, all raasonalila expenses Incurrad
by Lander that In Londer's opinlon are nocanmn{ aoany Ume for the gr tection of lta Interpst or the
anforcomant of ks rights shall become a part of tho Indnbledness payable on demand and sihall bear intaras!
from the dato of ex{mnui ure uniil raﬁutu at the rate providad for in the Credit Agreement. Exponses covered
b{ this paragraph Include, without imitation, however gubjact to any limlis under apf cable law, Lender's
attorneys' teas and Lender's iegal axponsos whether or not thore (s o lawsull, including atlornaye’ faes for
bnnkruplcy procaedings sncluding oftorls 1o modily or vacale any anomalic sty or injunction), ap{aeals and
ny anticipated post=judgment collection sorvices, the cost of searching roq?fd?. obtalnlno‘ tille raponts
inc:iucﬂn? loraclosure roponts). aurveyors' reports, ang ameisul faae, and tilo ineurance, o the extomt
aermblmt by noplicable law. Grantor also wilt pay any courl costs, in addition to all othar sums praviied by
W

NOTICES TOQ GRATOR AND QTHER PARTIES. Any notice under thia Monigage, Includinsgwnhu t fimitation dn
natice of default anc_ary notice of sale 10 Grantor, snall be In writing, ma\i‘ ho be sont by tolefacsimilie, and shall
be olfective when acv:ali; deliverexl, or when deposited with g nationally recogtized gvarnight courler. or, if
mailez, sheil be deemed eective when depasited in the United Stales mall flrst ciass, cartified or raglatered mall,
poslage prepaid, directad v 19 addrasson shown near tho be?lnnmq of thia Mun:[fmo. Any party may chungo ite
address for natices under thie nvorigage by piving formal written nolice 10 the olher parties, specifg ng that the
urpose of the notice 18 to chune-the party's rdclrou. ' ll-c%as, ol nollces of forecloaura from ll)\e oidor of any
lon which has prionity ovee this Moraage shall ba sent 1o Lendur's address, as shown near tha baginning of this
Mortgage, For notica purposes, Grantaz-agresd to kesp Lander informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS, Thu iol':;"aiug miscalianeous provisions are a part of this Mongage:

Amendments, This Morigage, togetivar with any Rolated Documents, conatitutes the entire understanding and
agreement of the parties a8 10 the mattars set forth in this Mongage, No aiteraton of or amendment to this

ortgage shall be effective uniase given i wi'ting and signed Ly the: pany or parties soughl to be charged or
bound Dy the atteration or amendment. Co

Anplicable L.aw, Tﬁh Mortgage has besn delleres to Londer and agcepted by Lander in the Stste of
iitincls, This Mortgage ahall be governad by sn ranstrued In accordanoe with the laws of the State of
illinola. : - o R -

Caplion Headings, Caplion h’ancﬁn?s ln"thla Moﬂﬂagé wee i convenlen{.fa-purpoaea only and are not 10 be

used to interpret or define the provisions of this Mortgage.

Mesger. There shall be no.merger of the (ntarast or satate creiad by this Mortgage with any other interest or
ceslnc:?g IlnmtlLe:a g’drgpeny at any tirne held by af 'I the benstit of lander In ;ang t?apaclty. vxthout the written
onsen \ C

Mulllple Parties. Ail obli nﬁons of Grantor under this Morigage shali b iélm-and sevara), and all references
1y Grantor shall mean @8ch and every Grantor, Thig means thet eac), £ the persons signing below I8
rasponsibla for alt cbligaticns in this Mortgags. : S

Sevarability. 1! a court of competent jurladiction finde ang provision ot th's Mortgage to be Invalid or
unenforceable as o anyd&ampn or circumetance, such finding shall not rerder that provision invalld or
unentorcaable as 1o any Other persons or circumsfancas. 1f feasible, any such cfending Frovision shall be
deemed to be modified 1o ba within the limita ol enforceability or validity; however, X the ofending provision
cannot ba go modified, it shall be stricken and all other provisions of this Morigage ir @) niher respects shall
remain valid and enforzeable,

Successors and Assigna. Subject tc the limitations staled In this Morigage on transfer oi Zrentor's Interest
this Mortgage shail be bindiny upon and inure 1o the benefit of tha parties, their suctessors-and assigns. ft
ownership of the Property hecomes vested In a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
{oa%%z:{%n%eﬁsor extension without releasing Grantor from the obligationg of this Mortgage or liatility under the
ncabtedness.

Time I8 of the Esaence. Time is of the essence in the perlormance of this Mortgage.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Ninols as to all indebtedness secured by this Mortgage. '

Waivers and Conasnts. Lendsr shall not be desmed to have waived an{ rights under this Morigage (or under
the Related Documeme? uniess such walver s in writing and signed by Lender. No delay or omigsion on the -
part of Lender in exerciging any rl9ht shali cperate as & walver of such right or any other right, A waiver by
any parnty of a provision ot this Mol Rage shall not constitute & waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shall constitute a walver of any of Lender's rlc‘hts or any of
Grantor's obligations as to an% future transactions. Whanaver cansent by Lender Is required in this Morlgage
the granting of such consent by Lender in any instance shall not constitute continuing censent 1o subsaqueni
instances where such consent {8 required.

\
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¥ COMPLIANCE WITH THE ILLINO!S MORTGAGE FORECLOSLURE ACT. (a) In the avent that any provision in this
* Mortgaga shall De inconaiatent with any provigion of the linois Mortosge Foreclosurd Law {the "ACT"), the Act
shall take precedonce over the provisions of this Mortgage, but shall not invalidate or rander unenforceable any

other provision ol this Mongage that can be construad in & manner conaistent with the Act,

() It & provision of this Mon aqe shall grant to Lendar any rights or romedies upon defaul} of tho Borrower which
aro more limited than the rights that would otherwise be vosted in Lender under the Act In absence of said
provision, Landar shall be vesied with the rights granted in the Act to tho full extert permitted by law.

(c) Without limiling the penerallty of the toreuoln?. all expenses Incyrred by Monﬂngua 10 the extent raimbiireable
under Section 15-1510 and 15-1812 of the Act, whether lnfurrec! ?‘zm)m or &hter fmy decree or Judgement of
foracloaure shall by added to the indebtednogs hereby secured of by the jJudgemant of loreclosure..

EACH GRANTOR ACKNOWLEDGES HAVING PEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

SRANTOR:

ekl T Y

Rosemary K, 9_9 ort
4"7')\ ¢ A

X.. nga.ﬁ_.,

"Elmnu L. Boaworth

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \\\\M’ B

\/ | L

COUNTY OF .. .G )

On thia day botore mo, the undiialnned Notary Public, porsonally appuarat ayesmary K. Bosworth and Bruce L,
Boowor!h./;m e known 1o be the individuals described in and who exgcuted Hie Morigige, and acknowledged
that the aix} ol tt:\?Mongu a8 their free and voluntary act and deod, for th uBey and purposHs theroin

manly od. '/ (- :/1 R e .
G 4 gl e thin(’ "_‘_l,__ day of s\ W

l)rén ok
s of I
dy (. / ok . Rosiding ot M&t nﬁl{‘{ﬁww_._
! {
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b . Wotery Public, e o e
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/
My comfmiasion expires
% My Commisaion
: 'x.m»»mmm:
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