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™ This Mortgage {*Socurity Instrument") 4 7R
S , £ § . .
\ BERTHA SALGADD, a singte woman angk ’ o) , ’5 5 b
g W . ¥
t‘ﬁ -, - @ . 3 0 '9 ""/
whose addrassls 3547 ¥ TBTH STREET,CHICAGO, IL 60629 r, ' - #
1\ (‘Borrower”). This Securlly Inaiivment is given 1o ’
P arket Street Mortgage cocporation
‘ which is crganized and existing ¢neer the laws of the State of Michigan s , and whos reas Is
Cd P.0. Box 22128, Tampa, F\ 33522 ,
ine Hundrad Fif

Seven Collars and no/100
Dollars (LS. § 63,957.0
= Securlty Instrurnent ("Not,oé), which provides for nonthly payments, with the Jult debt, ¥ not pakd earfier, due and ,
o pavabla on May ), 202 . Thi= 82nurity Inatrument secures to Lender: (a) the repayment of the deix
U avidenced by the Note, with Interest, and all ranawals, extensions ana moditications; (b} the paymont of all other sums,
G\ with Interest, advancad under Paragraph B 1o ?rotnci thn aecurity of this Security Instrument; and (o) the performance of
- Borrawaer's covanants and agreamaents under this Saourity Inatrumant and the Noto. For this purposs, Borrowor does
. E{e):&?y morigage, grant and cenveay to Lender the follc wing described property fucated in
~r

*Lendei*). Borrower owes :.{endar the srincipal sum of 4 sty Three Thousand

3.~ This debt Is avidenced by Borrower's nate datécl tho same dats &5 thla

County, lllinoty:

LOT 20 1IN BLOCK 3 1IN EBERHART AND RITCh
SOUTHWEST 1/4 OF THE NORTHEAST ]{4 BEX
38 NORTH, RANGE 13 EAST OF THE THIRD P
JLLINOIS,

P.I.N. 19-14-221-003

1E/C SUBDIVISION OF THE WEST 1/2 OF THE
!;!I;E RAILROAD) OF SECTION 146010HNSH1P

C
RINCT#AL MERIOIAN, IN COOK COUNTY,

‘ 6
L o4
. F S
& &
CoT oy I
. <1
Y
F~ b
hich has the address ot :
which has the address o 3547 W, 587TH 5&5355? CHICA(%:F;Y)
Minols 60629 {"Propenty Address"); : ‘
iZip Codle] .
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" TOGETHER WITH ol the improvemants now or horeatter eraoted on the progeny, and alt sauements, rights.
appurtenancas, rants, royalties, minaral, ol and gus rights and prefits, water rights and stock andi all ixtures now or
horeafter a pari of tha property. All replacaments and acdditions shall also be covered by this Security instrument. Al of
the taregoing is referred to in thia Securlty Instrument aa the "Property.”

BORROWER COVENANTS that Borrower 18 Iawfuliz saizod of the estato horeby convo?vad arvd has the right 1o
mortgage. grant anc convoy the Praperty and that the Property Is unencumbared, except for sntumbrances of record.
Borrowar warranta and will dofend generally the thla 1o the Property against all cleims and demarnds, subject to any
encumbrances of record. ' - _

1. Bayment of Princlpal, Interest and Late Chargs. Borrower shall pay whien due tho princinal of, and Intereat on,
tho debxt avidencad by the Note and late charges due under the Nate, !

2. Manthlr| paymamnta of Taxes, Inaurance and Other Charges. Borrowor ahail include In nach monthly payment,
tagether with the principal and Intarest as set forth in the Note and any tate chiarges, a sum far {al taxos and speclal -

nusessmants tevled or to be lavied agalnst the Property, ib) leasohold paymenta or ground rante on the Propeity, and

(c) premiums for Insurance reculred under Paragraph 4, in any year In which the Leiviar muat pay a mortgege INBUMANCA.
premium to the Secretary ol Housing and Urban Dovelopment {*Secretary”), or in any yoar In which stich prermlum
would have been raquired if Lander-stitt held the Security Inatrumant, sach montiniy paymant shall also include althar: (i
a sum for the annua! mortgage Insurance pramium to ba paki by Lender to the Secretary, or (I} a manthiy charge
instead of a morigage insurance pramium i this Security Instrumaent Is huld by the Sacrotary, in 4 reasonable amount to
be delerminad by the Secretary, Except for tho monthly charge by the Secretary, these toms are calied "Escrow ltema®
and the aums pald w Larxler are catled "Escrow Funds.” . ‘

Lender may, at ary time, collect and hold umounte for Eacrow ltema In an aggregate amount not to exceed the
maximum amaunt that wnay be required for Borrower's ascrow account undor tho Real Ealnte Senlomeint Proceiures
Act of 1974, 12 U.5.C. 2207 ot geq, and Implementing reguiations, 24 CFR Part 3500, as they may be amended from time
to time ("RESPA"), excop! that the cushlon ar reserve parmitied by RESPA for unanticipated disbursements or
disbursementa before the arrowaer's payments &ra avallable in the account may not be based oh amounts due lor the
mortgage Insurance premium,

i the amounts held by Lendar for Escrow items axceed the amournts permitied to be hekd by RESPA, Lender ahall
cleal with the excess funds as reciod by RESPA. I tha amounte of funds held b; Londer at any time are not sutficlent
to Pay the Escrow ltams when duse, Le7<or may notity the Borrower and require Borrower to make up the shortage or
deficlency as parmitted by RESPA, :

The Escrow Fundis are pledged as additonu! eacurity for all sums secured by this Securlty instrument. It Borrower
tenders t¢ Lender the full payment of all suca sums, Borrower's account shall be credited with the balance remaining for
all Instaitment items {a), (b) and (c) and any moriguge Inaurance premiuen Instalimont that Lender has not bacome
obligated to pay to tho Secretary, s Lender shel Zcompily refund any excess funds to Burrower. immediaely prior to
a loreciosure aale of the Propsrty or ts acqulsition v Lunder, Borrowor's account shall be credited with any batance
romaining for all Installmemts for items (a), (b) and (o) :

3. Application of Paymaents. All paymens under Paragri phe 1 and 2 shall bo appiled by Lender as foliows:
FIRST. 10 the mortgage Insurance pramium to be pal by Lander to the Secretary or to the monthly charge by the
Sacretary Instead of the monthly morntgage Insurance promivim; . '

§EQQNI‘.§; to any taxes, special assessments, leasohold pavinents or ground rents, and fire, flood arki other hazard
Insurance premiums, as required;

IHIRDR, to Interest due under the Note,

EQ%IH , lo amortization of the principal of the Note;

] |, to late charges due under the Noto.

4. Eive, Floot and Cther Hazard Insurance. Borrowar ghal! Instire all npiovements on the Pml nrtr'. whather
ng

now in existenco or subsequently erected, against any hazards, casuaities, and oumln?‘onclss. inch re, for which
Lender requires Insurance. Thia insurance shall be maintained In.the amounts #.1#!-for the periods that Lendéar requires.
Borrower shal! also insure all improvemants on tha Praperty, whsther now In exlsicace or subsecuently eracted,
against Joss by floosls 10 the extent required by the Secretary. All insurance shail or'ceirled with companles approved
by Lender. The Insurance policies and any renewals shall be heid by Lender and she'r iclude 108s payabls clauses In
favor of, and in a form acceptable to, Lender,

in the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof of ioss If nol
made promptly by Borrower. Each Inaurance company concerned |s heraby authorized and ~rested to make payment
for such loss direcily to Lender, Instead of to Borrower and ta Lendar lointly, All or any part ¢t ths iraurance proceeds
may be appled by Lender, at its option, elther (a) 10 the reduction of the Inclebtedness under viie *+253 and this Security
Instrument, first 10 any delinquenit amounts applied in tho order In'Paragraph 3, and then to prepa’, mant of princlpal, or
(b} 1o the restoration or repeir of the damaged property. Any application of the proceeds to the p.rl'r‘cf,a.\l shall not
extend or pustpene the due date of the monthly payments which are referred to in Parapraph 2, or charge the amount
of such payments, Any excess Insurance proceeds over an amount required to pay all outstanding indat.’adness under
the Note and this Securlty Instrument shall be pald to the entity legally entitled thereto. _ :

FHA ILLINOIS MORTOAGE #ORM ajet
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In the event of ioraclosure of this Securily instrument or other translar of tiila 1o the Property thal extingulahes the
lisdobledness, &4 right, thie and Intarest of Barrower In and 10 insurance policies In force shall pasa 1o the purchaser.

8. Ocoupancy, Pressrvation, Malmonance and Frotsotion of the Property; Barrower's Loan Applloation;
Leassholds. Borrowor shall acoupy, 9stabilsh, and uaa the Properly as Borrower's principal residence within aixiy days
after the exacution of this Security Instrument and shall continue tu acclipy the Propeny as Botrower's prncipal
rasidence lor at loast one year siter the date of occupancy, unless the Secretary determines this requiramemt will cause
undue harciship for Borrower, or uniess axtonuating circumstancoa exiet whict: are bevond Borrowar's control, Borrower
ahah notify Lenders of nnz oxtenuating circumstances, Borrower shall not commit wasto or destroy, damage o
substantigily change the Proporty or allow the Property to deterlorate, reasonable wear. and tear sxcanted. Lender may
inspect the Property If the Property is vacant or abandoned or the [oan I8 In defaull. Lender may tain reasonable action
to protect and preserve such vacam or abandoned Property. Borrower shail also bo In default # Borrawer, duning the
1oan application pracess, gave mater'ally lalee or inaccurate Irformaiion or aiatemants to Lender (or falledd to provide
Lender with any materlal Information) in connection with the loan evidenced by the Note, Including, but not imited to,
repreasniations concerning Borrowor's occupancy of the Property as a principa) residence. I this Security Instrument s
on a leasshold, Borrower shall comply with the provisions of the lease. |f Borrower acquires fee iiile to the Property. the
leasehold and fee titte shall not bo merged uniess Lender aareoa to tho marger in writing.

8. Chargas to Barrower and Protacilon of Lender's Rights In the Property. Borrower shall pay ull governmental
or murnicipal chargoes, fines and Impaasitions that are not includod In Paragraph 2, Borrower shall pay theae obligailons
on time direclly 1o the entity which is owed the payment, if fallure to pay would adversely affact Lendar's Interest In the
Property, upon Lender's request Borrawer shall prompily furnish to Lendar recalpts evidencing these rraymems.

I Borrowar f7is 10 make these payments or the payments required by Paragraph 2, or fulls to perorm anh; othar
covenants and agicements contalned In this Security instrumaent, or thera is Q legal procesding that may significantly
aftoct Lander's rights in the Pro nKJsuch as a procesding in bankruptey, for condemnation or to enforco laws Gr
roguirtions), then Lerder may do and pay whatever Is necessary 1o protect the vatuo ot tho Property and Lender's
rights In the Property, iviazling paymant of taxes, hazard Inaurance and othor terns mentioned Iin Paragraph 2,

Any amaunts disbuiasd by Lander urdar this Paragraph shali become an additional debt of Borrower and be
socured by this Security Insirument, Thaao amounts shall bear Interest from the date of disbursement, at the Noto ratoe,
and at the aption nf Lender, shai 20 immadlately due and Payabio.

7. Condamanation. The prucseds of any award or cialm for damages, diroct or consaguantial, 'n connectlon with
any condemnation or other takin:-ur any pan of the Praperty, or for conwveyanue in place of corclemnation, are hereby
nssigned and shall be pald to Lendur *G the extent of the full amount of the Indebtedness that remalns unpaid undsr the
Nate and this Securlty Instrumant. Lene arshall apply such procesds 1o the roduction of the indebtednass undar the
Note and thiy Security Instrument, first *o anv deilnquent amounta appliad I the order provided In Paragrach 3, and
then to prepayment of princlpai, Any application of the groceoda to the principal #hall not extentd or postpone the due
date of the monthly paymes, which are re'erred to in Paragraph 2, or change the amount ol such paymente, Any

oxcess procaods over an amount redulred to ray all outstanding Indobtedness undertho Note atd this Securlly
instrumant shall be pald to the antity legely anvira thereto,

6. Fess. Landar may collact fees and chargesw;horized by the Secretary.

2. Grounds for Acceleration of Debt, :

{a) Defautt. Lander may, oxcept as limited by reguirdons Isauad by tho Sacretary In the case of payment defaults,
require immediate paymont in fuli of all sums sectred by this Security Instrurnemnt I ‘

() Borrowor dofaults b}( falling to pay in full any me nthly: payment required by this Security inatrument prior

te» or on the due dats of the next monthly paymer, or .
gi) Borrower defauita by falling, for a perlod of thirly ue s, to perform any other obiigations contalned in thia
ecurity Instrumont.
(b) Saie Wihout Cradit Approval. Lender shall, f parmitted by ar plicable law and wih the prior approval of the
Secretary, racjuire immediate payment in full of all the aums sectr.a by this Security Instrument |f:
(i) All or part of the Propsity, or & beneficial intarest In a trust ¢ wilixg all or part of the Property, ls sold or
otherwise transterred (other than by devise or descam) by the Jorrcwer, and .
() The property is not occupiad by the purchaser or grantae as hig or her principal resldence, or the
purchaser of grantee does &0 occupy the Proparty but his or har giaad aa not n approved in
accordanco with the requirements of the Secrelary. : : . )
{c) No Walver. ¥ circumatencea oGour that wotlld permit Lender to require imns diare payment in full, but Lander
does not require such payments, Lender does nol waive Its rights with respect to sunsagient events,
(d} Ro?ulatlom of HUD Secretary. . In many circumstancea regulations lasued by ina Slretary witl iimit Lender's
rights, in the case of payment defaults, to require Immediate payment In tull and foteclce s ¥ not pald, This Security
Instrument does nat aunthorize acceleration or foreclosure ii not permitted by regulations <7 th.a Secretary. -
(e YMorigage Not Insured. Borrower agroea that ahould this Securlts Instrumant and the 110%e securad thereby not
bo eligible for Insurance under the National Housling Act within 60 DAYS - frarathe date hereol,
Lendar may, at s ortlon and notwithotanding anything In Paragraph 9, require Immediate payraap-ia full of all
sums secured by this Security instrument. A written statamant ot eny authcrized agent of the Secieicry dated
subsequentto 60 DAYS from the date heraof, deciining to insure this Securlty Instrumaent and the

FHA ILLINOIG MORTGAAQE FORM 2/81
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“note secured thereby. shali bo deemad conclusive praof of auch inellgibllity. Notwithstanding the foregoing, this
optlon may not be exarcised by Lender when the unavadability of insurance |3 solaly dua to ender's lallure 1o ramit
a morngage insurance premium to the Secrelary.

10, Aeinstatement. Borrovsor has a right to be rainstated it Lander hus required immediate payment in full becauoo
of Borrower's fallura 10 pay an amount due under the Nate or thia Security instrumaent. This right applies even aftar
foreclceure proceedings are instituted, To relnstate the Security Instrument, Borrewer shall tendor in a lump sum all
amounts required to bring Borrowar's account current Including, to the extent they are obligations of Borrowar undor
this Security tnstrument, faraclosure costa and reasonable aid customary atiormneys’ fees and expenses proﬁoriv
asaoclated with tho foraclosure procoeding, Upon roinstatement by Borrowaer, this Securlty Instrument and the
obligations that It securas shall ramain In effect ns # Lender had not recuired immediate paymant in full, Howavar,
Lencler is not required 1o pormit relnstatomont If: () Lender has accepted relnatatement aftar the commencoment of
torsciogurv proceedings within two yesrs iImmaedilately preceding the commencement of & current foreclosure
procaeding, (i} roinztatemant will preciude foraclosurg an ditarent grounds In the future, or (i) reinstatement wil
advarsely allect the priority of the llen creatod by this-Security Instrument. ,

11, Borrowsr Not Reteased; Forbearance by Lender Not a Walver. Extension of the time of paymant or
madification of amontization of the sums secured by thia Securlty Instrument granted by Lender to 8ty aUSCesaOr In
interesi of Borrower shall not operate to release the llablity of the original Borrower or Orrowar's auceaasor in intarest,
Lender shail not be required to commence proceadings against any sucoessor in Interest or refusa to axtend time for
paymant or atherwise mocdify amartization of tho suns secured by thls Securlly Instrument by reason of any demand
madae by the ariginal Borrowar or Borrower's successors In Interest, Any forbearance by Lencter In exerclsing any right
or remedy shall ne’ by a walver of or prechito the oxorcles of any right or remedy,

12, Succeasors »:xd Assigne Bound; Joint and Several Liabliity; Co-Signers. The covonans and agreomants of
this Sacurity Instruman®shall bind and benelit the successors and assigns of Lender arnxl Borrower, subject to the
provisions of Paragraph ©.5. Borrower's covenants and agreoments shait be joint and several. Any Borrower who
co-signs this Securlly Ins’urant but does nat execute the Note: {a) 1s co-algglng this Security Instrument only to
mongage, grant and convey at Borrower's Interost in the Property under the torms of this Securlty Inatrument; {L) s
not parsonally ohligated to p::], 1”:9 gums sacured by thls Securily (nalrument; and {c) agress that Lander and any other
Borrower may agree to extend, miiy, forbeas or make any nccommaodations with regard 10 the terma of this Security
Instrumaent ar the bote without 1l.at Bartowor's cohgent.

. 1. Notlges. Any notice w Batrower provided for in this Security instrument shal be Plvon by delivering It or by
malling it by first clase mall unteas apgics i law requires use of anothar method. The notice shall bo directed to the
Propanty Address or any cther ackiross arrrower dasignates by notice 10 Londor. Any notice to Lendar shall be given
by firsi class mail to Lendor's addrass stated 'wrein or any addross Lendor dosignates by notice to Borrower, Any notice
provicted for in this Security Instrument shall be c.eamed to have boen given (o Borrower or Lender when given as
provided In this paragraph.

14. Governing Law; Sevarablity. This Sec: ¢ Instrument shall be govarned hy Federal luw and the law of tho

urisdiction in which the Prgrony Is located. In the ov.r. that any proviglon or clause of this Security Instrument or the
ote conllicts with applicable Iaw, such conflict shail; .St affect other provisions of this Sacurity Instrument or the Note

which can be given effoct without the confiicting previvion, T a this end the provirions of this Security instrument and.th

Nate are declared 1o be savarable, .

15. Borvower's Copy. Borrower shall be given one cordzamed copy of this Securlty instrument,

18. Asaignment of Rente. Borrower unconditionally ass!sos and transiers to Londer all the rents and rovonues of
the Properly, Borrower autharizes Londer or Lander's ggants tc cranct the rents and revenuss and hershy directs each .
tonant of ihe Property 1o pay the ranms to Lander or Lender's ngents. riowaver, prior to Lender's notlce to Borrawer of
Borrower's broach of any covenant or agreement In the Saourity Ingin:a:ent, Borrower shall collect and receivu all rents
and revenues of the Praperty as trustea for the benetit of Lender and 3c.rrower. This aseignment of renta constitutes an
absoiute assignment and not an assignment Jor additional securlty or.:t C

If Londer gives notice of broach to Borrowar: (a) all rents recoived by Earra wur ahall bo held by Borrowar as trustee (LD
tor benelit af Lender only, to ba applled to tho sums aecurod by the Security: Inszaument; (b) Leinder ehall be ontitled to ¢y
collect and racelve all of tha rents of the Property; and ‘c) each lenamt of the Prroorty shall pay all rents due and unpald. (4
1o Londer or Lander's agent on Lender's written demand to the tanant. ‘

Borrower has not executed any pricr assignment of the rentg and has not and w¥i not perform any ant that would 8
pravent Lender from exercising its rights under this Paragraph 16. : , o

Lender shall not be required to anter upon, take control of ar malntaln the Property Lsiora or after giving notice of £
breach to Borrower. Howsever, Lender or a judicially appointer receiver may do so at any tim~thare la a breach, Any b
application of renta shall not cure or walve nnY default or invalidate any other right or ramedy of .erdier. Thia
asalgnmont of ramts of the Property shall torminate whan the debt secured by the Security Inst>urent is pald In full,

FHA ILLINCIS MORTGAGE FORM | e
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NON-UNIFORM COVENANTS. Borrower and Lender tunther covanant and agree as follows:

17. Foreclosure Procedure. it Landor requires immediate parmem In tuil under Paragraph 9, Lender may invoke
the power of sale and any othaer remedias permitted by npplicable [aw, Lender shall be entitled %o coilect all oxpanses

Incurred In pursulng the ramedies provided in this Paragraph 17, Including, but not Ilmnsd to, reasonabile altornoya' fees -

and costs of tile evidence.

‘18. Releane. Upon payment of all aums saecured by this Securky Instrument, Lender-shall rele2se this Sucurily
Instrument without charge to Barrower, Barrower sheil pay any recordation toals, ‘

19. Waiver of Homaestead, Borrower walves all right of homestead exemption in the Property.

Rliders 1o this Security Instrumant. if one or mora ridera ara executed by Sorrower and recorded together with
this Security Instrument, the covenants of aach such rider shall be Incorporatoed Inte and ahall amend and supplamant
the covenants and agreemants of this Security Instrumerit as i the ridor(s) were ina part of this Securlty Instrument,
[Check applicable box(es)].

[;]Condomlnlum Rider [-leraduatad Payment Rider Darowlng Equity Rider
Plannad Unit Development Rider D Other [Specify] '

BY SIGNINT QF LOW, Borrower accopts and agrees to the terms contalned in pages 1 through 4 of this Security
Instrument and In apy '!dor(s) executod by Borrower and rocorded with It,

. @_{ M{@_m

-

Seal)

otiowed

(E‘w‘nllt

“,, __)C ka-" = County 88"

j\“" U\Y ‘( “~-.5 Natary Pubilc I and for sali county and state, do horeby certt
L\ERTHA SALGADO and FEL] )lgmmno' Y 4 » o hereby certhy

Lursovmliy known to me to bo the same person(s) whosa numa{-', pubncribud to the fore?volng instrument, appeoared
elare me this day in person, and acknowledged that  they elgned and d the saki I’:tatmmam As

STATE Of (/LlNOlS

their troo and voluntary act, for the uses and purposes thury r sat ort
Ghvon uncier my hand and olliclal sgal, thls < EO AN dny of ! ’ ‘
My Commission expires:

Nomy Pubilic
This instrument was propared by: ' ‘ ( _,../

LAURIE MAYBRUN

et s T O P R e P iy A, OV P i g B ™3 x 17
iNowme) £ ormGIAL AT
. :a'\wleflv”'r T ! $
3 PURLIG, 2Ty
{Acicions) g’r\ < u.‘(\t' mm‘r \1‘1\”;

ot S s g Nl S oy P e e
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ExnmmiT E.l

FHA ADDENDUM

The Lender may require immediate payment in full of ali sums secured by this
Mortgage if:

(8) all or any part of the property is sold or otherwise transferred (other .
than by devise, descent or operation of law) by the Morigagor to & purchaser or other
transferee: _

(i) who cannot reasonably be expected to occupy the property as a
princical residence within a reasonable time after the sale or transfer, all as
provided o Sections 143(c) and (1)(2) of the Internal Revcnue Code of 1986, as
amended; or ‘

(i) who any fsad & present ownership interest in a principal residence
during any part of the tiree-year period ending on the date of the sale or
transfer, all as provided-in-Sections 143(d) and (1)(2) of the Internal Revenue
Code of 1986, as amended fcxcept that “100 percent” shall be subsiituted for
"3 percent or more” where thz latter appears in Section 143(d)(1); or

(i) nt an acquisition cost which s greater than that provided for in
Sections 143(e) and (i)(2) of the Internui Xevsnue Cods of 1986, as amended: or

(iv) who has a gross family incoine in excess of the. applicable
perzentage of medion fnmily income as provided in Scations 143(f) and (i)(2) of
the Intenal Revenue Code of 986, as amendad; or

{b) The Morigngor fails to occupy the property describyii in the Mortgage
without the Lender's prior written consent; or '

(¢) The Mortgagor omits or misrcpresems a material fact in an rgniication
for the loan secured by this Mortgage,

References are to the Internn) Revenne Code of 1986, as amended, in offect on the
date of the issuance of the bands used to finance the purchase of this Mongage, and are
deemed to include the implementing regulations,

Monday, linuary 13, 1996
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‘ If all or any port of the property is sold or transferred by the Mortgagor without the
'} Lender's prior writcen consent, other than a transfor by devise, descent or by operation of
L law, the Lender may, at the Lender's aption, declare all the sums secured by this Mongage
}l‘,}- t0 be immediately due and pnyable.

"

to by
Lify

u iMOﬁ'g'&_go; ignatara).

(Mortgngor Signature)
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