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THIS MORTGAGE ("Security Instrumen.") i made on July 1, 1996

\D'"ht. Morigagor is
JAMES TAYLOR, UNMARRIED

D REPANZLE HUDSON . UNMARRIED

c <;’é96753éf'

witose address is

§418 S FAIRFIELD AVE, CHICAGO, IL 60629 , : S
L*Boaower”). This Security Instrument is given

20y € 2

/if

CHASE MANHATTAN MORTGAGE CORPORATION

. which is organized and existing under the laws of ~ the State of New Jersey , and whose

Re address is 343 THORNALL ST. EDISON, NJ 08837

' ("Lendar™). Borrower owes Lendar the pnnupal sum
of _ ; .

. Fifty Thousand, Two Hundred Four and 00/100

Dollars (U.S. § 50,204.00 ). This debt is evidenced by Borrower's Note dated lhe same ctate as thxs

Security Instrument {* No.e ), which provides for monthly payments, with the full debs, if not paid earlier, due and payable on-
July 1, 2026 . This Security instrument secures to Lender: (a) the repzymeni.of the debt cvxdenced

by the Nate, wuh interest, and al) renewals, extensions and modifications; {b) the payment of | other sums, wnh interest,

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performimce of Borrower § covenanis

and agreements under this Security Instrument and the Note. For this purpose, Bortower does hereby morigage, grnnt and convey ,
. to Lender the following described property located in _ o

jOK 3336 >

| 9949?91%;3 )
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LOT 8 (EXCEPT THE NORTH 48/100 FEET THEREOF) AND THE NORTH 3.89 . .
FEET OF LOT 9 IN BLOCK 15 IN AVCNDALE, A SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 38 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, =
ILLINOIS. PERMANENT TAX NO. 19-24-208-G20 . -

which has the address of
6418 S FATRFIELD AVE, CHICAGC, IL 60629
_ {Pmpcrty Addrcss)

TOGETH ER WItH all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineru! it and gas rights and profirs, water rights and stock and all fixtures now or hereafter # part of the
properiy. All replacemedis.und additions shall also be covered by this Security Instrumeni. All of the foregoing is referred to
in this Security Insirument as-the"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has thc nght 1o mortgage, .-

grant and convey the Property and.\liat the Property is unencumbered, except for encumbsances of recard. Borfower warrants = .

and will defend generally the title to thé Prorerty against all claims and demands, subject to any encumbrances of record. -

Bortower and Lender covenant and agree as follows:

UNIFORM COVENANTS: :

1. Payment of Principal, Interest and Late Clivrae. Borrower shall pay when due the principal of, nnf.l interest on, the
debt evidenced by the Note and late charges due under tlie Note,

2, Monthly Payment of Taxes, Insurance, and Other Lhmgas Borrower shal) mclude in each monthly payment, together --
with the principal and interest as et forth in the Note and any 'ate charges, a sum for (a) taxes and special assessments levied .
or io be levied against the Property, (b) leasehold payments or zreund rents on tke Prupertv and (¢) premmms'fcr insuzance - -

required under Paragraph 4. In any year in which the Lender musl-poy a mortgage insurance premium to the Secretary of - '4
Housing and Urban Development ("Secretary™), or in any year in which’'eich premium would have been requived if Lender stili /. -

held the Security Instrument, each monthly payment shall also include eithor: /(32 sum for the annual mortgagf. insurance premium | -
10 be paid by Lender to the Secretary, or (i) a monthly charge insieua of a-mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount v be determined Ly the Secrelary. Except for the monthly charge -
by the Secretary, these items are called "Escrow ltems” and the sums paid to Lenser-are cailed "Escrow Funds”. | - Lo
Lender may, at any time, collect and hold amounis for Escrow Hems in an ag2regate amount not 10 exceed the, maxunu'n -
amount that may be requirer for Borrower’s escrow account under the Real Estate Seitlemeat Procedures Act of 1974, 12 U.S.C, .
§ 2601 ¢t seq. and implemeniing regulations, 24 CFR Part 3500, as they may be amended from fime 1o tlmc( 'RESPA"), except
that the cushion or reserve permitied by RESPA for unanticipated disbursements or disbursémicnis before the Bonower ] payments o
are available in the account may not be based on amounts due for the morigage insvrance premivin, RN

If the amoums held by Lender for Escrow [iems exceed the amounts permitted o be beld by S ESAA; Lender shal} dca! with- - t\ .

the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not zaf?. agiet 1o pay the Escrow - -
ltems when due, Lender may notify the Borrower and reqtiire Borrower to make up the shortage or [184".0‘!"}' a3 penmm,d by
RESPA. Co
The Escrow Funds are pledged as additional security for all sums secured by tlus Secunty lnslrumun i ﬁormwel u.ndﬂrs-‘ s
to Leader the full payment of all such sums, Borrower’s account shatl be credited with the balance remaining for all-instatiment,
iterns {a), (b} and (c) and any morigage insurance premium installment that Lender has not become obligated 1o pay to |hb5
Sccretary, and Lender shall promptly refund auy excess funds to Borrower, Immediately prior to a toreclosure sule of the/
Property or its acquisition by Lender, Borrower’s account shall be credited wiih any balance remammg for all mstallmcnts foﬁﬂ o
items {(a), (b) and (c). s
3. Apphcatmn of Payments. All payments under Paragraphs 1 and 2 shal] be appiu'd by Lender as follows- T
First, to the morigage insurance premium to be paid by Lender (o the Secretarv ar e the mouthly charge by !he Seurctary\]:; .
instead of the monthly mortgage insurance premium,; L

Secand, 1o any taxes, special assessments, leasehold payments or ground rﬂms and fire flood and other hazard lnsuran"emj e o

premiums, &s required;
Third, to interost due under the Note;
Fourth, 1o amortization of the principal of the Note:
FEifth, 1o Jate charges doe under the Nore,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

* existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender reqpires - &
. insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure . - -
.. all improvements on the Property, whether now in existence or subsequently erecled, against loss by floods to the extent required ..

T by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance pelicies and any renewals -
" shall he held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender. .. .- . "+ .
N In the event of loss, Borrower shall pive Lender immediate notice by mail. Lender may make procf of loss if not made

; promptly by Borrower. Each insurance company ccncerned is hereby authorized and divected to make payment for such loss

4 girectly 1o Lender, instead of to Borrower and 10 Lender jointly, All or any part of the insurance proceeds may be applied by :
*. Lender, at us option, either (4) to the reduction of the indebtedness under the Note and ihis Security Instrument, firstto any - -

"/ delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repar

by of the damaged property. Any application of the proceeds io the principal shall not extend or postpone the due date of the morithly - '
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over ;

an amoun! required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto, . : e
in the event of foreclosure of this Security Instrument or other transfer of title to the Properry that extinguishes the

indebtedness, all right. title and interest of Borrower in and to insurance policies in force shall pass 1o the purchaser.

5. Occupanry, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrum<ni ind shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unmiess l.ender determines this requirement will cause undue hardship for Borrower, or unless extenuating
cireumstances exisi which are neyond Borrower’s control, Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall nol commit waste ot destroy, damage or substantially change the Property or allow the Property -to detericrate,
reasonable wear and tear excepted. Lender may inspsct the property if the property is vacant or abandoned or the loan is in -
default. Lender may take reasonabls action to protect and preserve such vacant or abandoned property. Barrower shail aiso be
in default if Borrower, during the loan aputicatinn process, gave materially false or inaccurate information or statements to Lender

(or failed to provide Lender with any mateni information) in connection with the loan evidenced by the Note, including, but nol '

limited to, representations concerning Borrower's ovcupancy of the Property as a principal residence, If this Security Instrument - .-
is on & lensehold, Barrower shall comply with the rrovisions of the Jease. If Borrower acquires fee title to the Property; the

leasehold and fee title shall not be merged unless Lepder agrees 1o the merger in writing,

‘ 3

6. Condemnation. The proceeds of any award o. siaim for damages, direct or consequential, in connection with any

condemnation or other 1aking of any part of the Property; ui for conveyanse in place of condemnation, are hereby assigned and .

shall be paid to Lender to the extent of the full amount of the %iicbtedness that remains uapaid under the Note and this Security

Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security [nstrument,

first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shali not extend or postpone the drie date of the monthly payments, which are referred to in

Paragraph 2, or change the amount of such payments. Any excess pracoeds over an amount required to pay all outstanding SRR

indebtedness under the Mote and this Security [nstrument shall be paid te'the sntity legally entitled thereto. . . &1 .
7. Charges to Borrower and Frotection of Lender’s Rights in the ?raperty. Borrower shall pay ail governmental or

municipal charges, fines and impositions that are not included in Paragraph 2, /gorrower shall pay (hese obligations on time - B .

directly. to the entity which is owed the payment. If failure to pay would adverseiy affeit Lender's interest in the Property, upon
Lender’s request Borrower shali promptly furnish to Lender receipts evidencing these puyments. : oo
If Borrower fails 1o make these payments or the pavments required by Paragraph 2, r-f2ils to perform any other covenants
and agreements contained in this Security Instrument, or there is a legai proceeding that significantly affect Lender’s rights
in the Propenty (such as a proceeding in bankruptcy, for condemnation or to enforce laws ur regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment cf taxes,
hazard insurance and other items mentioned in Paragraph 2. : A
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bonewerand be secured by, this

Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, Zn¢ at the option of the

Lender, shall be immediately due and payable, o oo o _
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Boriow/er: () agrees in

writing to the payment of the obligation secured by the iien in a manner acceptable to Lender; (b} contests in good faith the lien |

by, or defends against enforcement of the lien in, legal proceedings which in the: Lender’s opinion operate to prevent the
enforcement of the lien: or {c) secures from the holder of the lien an agreement satisiactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subjest to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Bosrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice. - o B

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. ‘ : : _
(a) Defnult. Lender may, cxcept as limited by regulations issued by the Secretary in the case of puyment defaults,

require immediate payment in full of all sums secured by this Security Instrument if: e
(i) Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monihly payment, or ‘ : . AR
(ii) Berrower defaults by failing, for a period of thirty days, to perform any other obiigations contained in this
Security Instrument. ‘ C
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(b) Sale Without Credil. Approval. Lender shall, if permitted by applicable law (including section 341(d)-.of Lh'é _qu; -

St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,

require immediate payment in full of all sums secured by this Security Instrument if: - oL
(i) All or part of the Property, or a bencficial intcrest in a trust owning all or pari of (ne Property, is sold or
otherwise transferred (other than by devise or descent), and : T ST
(i) The property is not accupied by the purchuser or graniee as his or her principal residence, or the purchaser

or grantee does so occupy the Property, but his or her credit has not been approved in accordance witlthe -

requiretnents of the Sscretary.

does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretzry will limit Lend'er's‘ ,

rights in the case of payment defaulis to require immediate payment in full and foreclose if not paid. This Security -
Insirument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. .
(e) Mortgage Not Insured. Borrower ageees that if this Security Instrumen) and the Note are not-determined 10 be .
eligible for insurance under the National Housing Act within 60 days from the date hereef, Lender may, at ils option
require immediate payment in full of all sums secured by this Security Instrument. A wrilten statement of -any -
authorized ageni of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrum=at ond the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may rot be exercised by Lender wher the unavailability of insurance is solefy due 1o Lender's failure to remit -
a mortgage insurance premnium {o the Secretary. ‘ .

10. Reinstatemens: Sorrower has a right to be reinsiated if Lender has required immediate payment in full because.of

Borrower’s faiture to pay an 2mount due under the Note or this Security Instrument. This righs applies even after foreclosure -
proceedings are instituted. To ieinstate the Security Instrument, Barrower shall tender in a lump sum ail amounts required to - -
bring Borrower’s account currentincluding, to the extent they are obligations of Borrower under this Security Instument, =~ .

foreclosure costs and reasonable and custemary attorney’s fees and expenses nroperly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Secerity Instrument and the obligations that it secures shali remain in effect as if Lender
had not required immediate payment in 1. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of furecissire proceedings within two years immédiately preceding the commencement of
a current forsclosure proceeding, (ii) reinstilement will preciude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of 7iie ien created by this Security Instrument. S S

L1, Borrower not Released; Forbearance by Lender not 8 Waiver. Exiension of the time of payment or madification
of amortization of the sums secured by this Security lisiriment granted by Lender 10 any successor in interest of Borrower hall
not operate to release the liability of the original Borrower or Rarrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in interest or z(fuse 16 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any Ucmand made by the original Borrower. or Burrower's successors
in interest. Any forbearance by Leader jn exercising any right or wepiedy shall not be a waiver of or preclude the exercise of any
right or remedy. . : S

12. Successors and Assigns Bound; Joint and Several Liabiiity; 2Zo-Signers. The covenants and agreementa of this
Security Insirument shall bind and benefit the successors and assigns o: fiender and Borrower, subject to the provisions of
Paragraph 9(b). Borower’s covenants and agreements shall bz joint and severais. Any Borrower whe co-signs this Security -

() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender - -

Insirument but does not execute the Note: (a) is co-signing this Security Instrtimen: only to morigage, grani and convey.that - S

Borrower’s interest in the Property under the ternis of this Security Instrument; (0)1s-not personally obligated to pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrowt: may agree ‘o extend, modify, forbear
or make any accoramodations with regard to the terms of this Security insirument or the Mote without that Borrower's consent.

13. Notices. Any notice to Horrower provided for in this Security Instrument shall be.given by delivering it or by mailing

it by first class mail unless appiicable law requires use of ancther method. The notice shall b lirected to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided yorfit iig Security Instrument
shall be deemed to have heen given to Borrower or Lender when given as provided in this Paragraph; o S

14. Governing Low; Severability, This Security Instrument shall be governed by Federal lew and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriuismt ot the: Note - -

conflicts with applicabl: law, such conflict shall not affect other provisions of this Security Insirument or the Mote which cun be

given effect withour the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are declared L

to de severable, S ey SR
15. Borrower’s Copy. Bortower shall be given one conforimed copy of the Note and of this Security Instrument. -

16. Hazerdous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release. of any

&

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonie else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the preserice, use, o1 slorage:on -
the Property of small quantities of Hazardous Substances that are generally recognized to be appropriaie to normal residential nses
and (o maintenance of the Propeny. - . : LT
Borrower shall promptly give Lender writtea notice of any investigation, claim, demand, lawsuit or other action by any.

Y,

&

governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Enviroumental Law ©

of which Borrower has actual knowledge. IF Borrower learns, or is notified by any governmental or regulatory autbiority, that :.“J._
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower s_h:il!_promptly-'_takes:@j _

all necessarv remedial actions in accordance with Environmental Law. _ _ R 7
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As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous subslances by -

“.iEnvironmental Law and the followmg substances:  gasoline, kerosene, other flammable or toxic petrolesm products,” toxic
= pLsn(.ldcs and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, -As used

th:. paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Praperty is Jocated that rclatc '

1o health, safcty or environmental protection.

i - ST

(' NON-UNIFORM COVENANTS. Borrower and Lender further coveant and : 1grcc as follows:

' 7. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues uf 1he‘
;. Property. Borrawer authorizes Lender or Lender’s agenis to rollect the rents and revenues and hereby directs each tenanit of the - -

3 ! Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach
', of any covenant or agrecment in the S2curity Insirument, Borrower shall collect and receive ali rents and revenues.of the Propcrty

as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute asssgnment and not'an -

assignment for additional secumy only.

If Leader gives notice of breack 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as lrusler for |

benefit of Lender only. to be applied 10 the sums secured by the Security [nstrument; (b) Lender shall be entitled to collect and

_receive all of the rents of the Propery; and (c} each tenant of the Property shail pay all rents due and unpaid to Lender or

Lender's agent on Leader's written demand to the tenani.

Borrower has‘unt executed any prior assignment of the rents and has not and will not perform any acl that would prevem

Lender from exercising iis rights under this Puragraph i7.
" Lender siall not be reguired 1o 2nter upen, take control of or maintain the Property beforz or after g:vmg notice of brcach
to Borrower. However, Loadzr or g judiciaily appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when e debt secured by the Security Instrument is paid in full,

18, Foreclosure Procedare, ﬂ‘ Lender requires immediate payment in full under paragraph 9, Lender may foreclase
this Security Instrument by jodiclzi proceeding Lendzr shall be entitied to collect all expenses ineurred In pursaing the
remedies provided in this paragraph 15, Jeinding, but not limited to, reasonable attorneys® fees and cost of title evidence,

if the Lender's Interest in this Steurity Instrument is held by the Secretary and the Secreiary reguires immediate
payment in full under Paragraph 9, the Secr:tar; may invoke the nonjudiciak power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12.U 8.C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreciosure and to sellihe Property as provided in the Act. Nothing in the preceding sentence
- shiall deprive the Szcretary of any rights otherwise availabie to a Lender under this Paragraph 18 or applicable law.

9. Release. Upon payment of all sums secured by (nis Security Instrument, Lender shall rclease this Security !ustrumem
without charge to Borrower, Borro'ver shall pay any recordation costs.

20. Waiver of Homestead, Barrower waives ali rights of homestead exemptica in the Propenv

21. Riders to this Security Instrument, If one or more ride’s are executed by Borrower and recorded’ together wuh this .=
Security Instrument, the covenants and agreements of each such rides shall be incorporated into and shall amend and supplement ¢

5 the covenasts and agreements of this Security Instrument as if the rigessy were a part of this Security Instmmem
' The following riders are attached:
' NCO RIDERS ATTACHED
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C-1201LT PAGE 5 OF 6 (1/90)  (Repluces K195




~ UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms comamed in this Secunly Instroment and in any ru.lcr(s) L

" executed by Borrower and recorded with it.

Witnzsses:

«

JAMES

STATE-OF ILLINOIS, COOK COUNTY ss;

{. the undersigned, a Natary Public in and for said county and state do hereby vertify that
JAMES TAYLOR, UNMARRIED. BCiuinty mzau ™ Bafsn Soaiogvie o
REPANZLE HUDSON, UNMARRIED, \noog: W B e N, i o A

personall y known to me to be the same person(s) whose name(s} subscribed to thc foregoing instrument, appeaied bcfore me rhls - B

day in person, and acknowiedged that (he, she, they) signed and deilvered the said instrument as (hlS her, their) fn:e and
voluntary act, for the uses and purposus therein set forth.

Given under my hand and official seal, this /s day %47 7

a(\

My Commission cx;nres‘.t
_ \‘ v D '\5% L
S T

XNotary Public

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
CRLAND PARK, IL. 60462
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