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MORTGAGE

THIS MORTGAGE IS DATED JUNE 21, 1996, be'yjean MICHAEL P. BRACKEN and BONITA C. BRACKEN AX/A
BONNIE C. BRACKEN, HUSBAND AND WIFE, whoas ac'dress is 1016 CHEROKEE PLACE, LEMONT, Il 60439
(referred to below as "Grantor"); and FIRST MIDWEST SANK, NATIONAL ASSCGCIATION, whoso address |
300 PARK BOULEVARD, SUITE 400, ITASCA, IL. 60143 {re‘er-ed o below &s "Lender"), '

GRANT OF MORTGAGE. For valugble consideration, Grantor worigages, warrants, and conveys fo Lender all
of Graror's right, title, and interast in and to the following descriosd real property, tegether with ail existing or
subsequently erected or affixed bulldings, improvemsents and fixtured; all easements, righte of way, and
gppurtenances; ail water, water rights, watercourses and ditch righiz-{=cluding steck in utilities with ditch or
irrigation rights); and all other rights, royaltios, and profits reiating to the rea! property, Including without limitation
all minerals, oil, gas, geothermal and simiiar matiers, looatad In COOK CTounty, Stete of ilinols (the "Real
Proparty”):

LOT 30 iM ROSE HILL SUBDIVISION, BEING A PART OF THE NORTHWEST QUARTER (NW 1/4) OF
THE SOUTHEAST QUARTER (SE 1/4) OF SECTION 29, TOWNSHIP 37 NONTH, PANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN , IN COOK COUNTY, ILLINOIS ‘

The Resl Property or ite address is commonly known as 1015 CHEROKEE PLACE. LEMONY & 60439, The
Real Property tax identification number 18 22+29~405-016,

Grantor presently assigns to Lender all of Grantor's right, Utle, and interest In and to all leases of the Property and
all Rents from the Property. In addlilon, Grantor grants to Lender a Uniform Commercial Codo security interast in
the Personal Property and Rents.

DEFINITIONS. The followlag worde shall have the following meanings when used in thia Mortgage. Terma not
otharwlse definad in this Moitgage shill have the meaninga altributed 10 such terms In the Uniform Commorcial
Code, All refarances 10 dollar amounts shall mean amounts in lawful maney of the United States of America,

Borrower. The word *Borrower* means each and overy person or anlity signing the Note, Including without
Kmitation MICHAEL P, BRACKEN und BONNIE C, BRACKEN.,

Credit Agreement. ‘The words "Credit Agreement* mean the revalving line of credit ajjreemant dated June 21,
1906, betwoen Lender and Borrowor with a credit limit of $49,000.00, together with all renewals of, extensions
¢l, modifications of, refinancings of, consolidations of, and substitutlona for 1he Credlt Agreoment. The Interest
rote undar the Credit Agresmer! is a varlable intorast rato baned upon an Index. Tha ndex gurranily s
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8.250% per annum. The interest rate to be appled to the outstanding account balance shalt be at a rate 0.750
percentage points above the index, subject however to the following minimum and modmum rates. Under no
chCumstances shall the Interest rate be less than 5.000% per annumy or more than the lesser of 18.000% per
annum or the maximum rate allowed by applicable law. ~

Exi_aﬂng Indebtedness. The words "Existing Indehtedness” mean the Indebtedness described beiow in the
Existing Indebtadness section of this Morntgage.

Grantor. The word “Grantor" means any and aif persons and entilies executing this Mongage, including
without limitation all Grantors named above, The Grantor Is the montgagor under this Mortgage, Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mongage only to grant and
convey that Grantor's interest in the Real Property and to grant a secuiity interest in Grantor’s interest in the
Rents and Peraona! Property to Lender and is not personally liable under the Credit Agreement except as
otherwise n.ovised by contract or law.

Guarantor. The word “Guarantor” means and inciudes without limitation each and all of the guaraniors,
sursties, and accorimodation parties in connection with the Indebtedness.

Improvements. The wp:d_"Improvemants™ means and includes without limitation all existing and future
improvements, bulidings,  siruciures, mobile homes afiixed on the Real Property, facillties, additions,
raplacements and other ccrstruction on the Real Propenty.

indebledness. The word *Indenieaniess” means all principal and interest payable under the Credit Agreement

- and any amounts expended or advarced by Lender to discharge obiigations of Grantor or expenses incurred

by Lender to enforce oblipations of Crasiar under this Mortgage, togather with Interest on such Aniounts as
provided in this Mortgage. Specifically, winut limiation, this Morigsge secures & rcvolving line of cradit
and shall secure not only the amount whice “2nder has presently advanced lo Borrower under the Credit
Agrsement, but also any future amounts whizn Lender may advanca o Borrower under the Credit
Agresment within twenty (20) years from the dut= 2 this Morigege o the same extent aa If such future
advance were made as of the dele of the exacitica of this Morigage, The revolving line of credit
obilgetes Londer to make advancee lo Borrower 80 icny Y8 Rorrower complies with all the terms of the
Credit Agreement and Related Documents. Such advancze mey be made, repeld, and remade from time
to time, subject to the limitetion that the totel cutstanding walance owing at any one time, not Including
finance charges on auch balance at a fixed or varlable rale or sum as provided in the Credit Agreement,
any tsmporary overages, other charges, snd any amounis expeaced or advanced as provided In this
parsgraph, shall not exceed the Credit Limit as provided in the Creci Zgreement. i Is the intantion of
Grentor and Lender that this Morigage secures the balance outstanding uncsr the Credit Agreement from

time to time from zero up o the Credit Limit ae provided above and any Imssmediats balance. At no time
shell the principal amount of Indebtedness secured by the Mortgage, not Inclucing sums advanced io
proisct the securlty of the Morigage, exceed $98,000.00,

Lender. The word "Londer” moans FIRST MIDWEST BANK, NATIONAL ASSOCIATIOW, lts successors and
zscigne. The Lender is the morigagea under 1his Mortgage.

Morigege. The word "Mortgnge” means thie Mon?uge betwaen Grantor and Lender, ang Includes without

Iimltallon all assignments and sacurity Interest provisions relating to the Personal Property and Rents.
Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of

vA porsonal property now or horealter owned by Granlor, and now or hereafter attached or affixed 10 the Real

Property; toguther with ait accessione, partx, and adadltions 40, all rep'acements of, and all substitutions for, any
of such proporty; and together with all proceeds (including without limitation all insurance procceds and

(e
‘{f-, refunds of oremiums) from any sals or other disposition of the Propenrty.
b Property. The word "Property” maans collactivaly the Reat Properly and the Personal Propeny.,

Res! Property. Tha words "Real Proparly® maan the property, interasts and rights described above In the
*Grant of Mortgage” saction,

Ralated Documenis, Tho words "Rulated Documents™ moean and include without limitation all promtasory
notes, cradit agresments, loan agreements, environmental agreemants, guaranties, sucurity agieemenis,
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mangagos, deeds of trust, and all other instrumants, &greemerts and documonts, whather naw of hereatter
existing, axecuted In connection with the incloblednuss,

Renis. The word "Rents* maana all present and hiture ronty, revaniies, Income, iwsuas, royaities, profite, and
other benalite derived from the Proparty, '

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTHAEQT IN THE RENTS
AND PERSONAL PROPERTY, (S GIVEN TO SECURE (1) PAYMENT GF THE INDEBTEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

SECURED HERELY, THiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVFRS. Grantor walves ol fighte or defenses erising BF reason ol any "one actlon® or
’am#-dsﬂciency' luw,-ar any other law which may gravem Lender from by n,qlng any ?lg’ on aq;;?at Grantor,
Including & claim for dsfzlancy to the extent Lende? 18 otherwise antitled 10 & claim for deficiancy, belore or ater
%:ﬂ!dsr’s commancemsat. o completion of any foreciosura action, either judiclally or by exeicise of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantar warrants that: (8} thle Moriguge le executod at
Borrower's request and not at 1ra-request of Lender; (b) Grantor has the full power, right, and authorlty Yo enter
imo this Man'gage and to hypuinecaia the Property: () the provisions of thig M‘”A"@” do no{i tionmcl wi‘h, or
result In & dofaul under anJ agreenweri o other Instrurert hinding upon Grantor and de not result In & violatioh of

nr law, requiation, coun decree or ¢;der applicable 1o Grantor, E‘) Grantor has ee‘rablm adequate miana of
ohtalning from Borrower on a continuing oavls information abowt Borrower's tinancial congdition; and aég] endg;

a
has rmade no representalion \o Grantor. abut Borrower (including without limitation the creditw
Borrowarj, *

PAYMENT AND PERFORMANCE, Except as *.e:wiee provided in this Mortgage, Borrawer shall pay to Lender
ait Indebtedness secured by this Mort ag% a8 it be :omaspdue, and Borrower agm?e Grantor ahall otrlc’t)lyvpertofm aill
their respective obligations under this origage. =

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gt ntor and Borrower agree that Grantor's poseasslon
and vge of the Propearty shall be aova?nad“gy the following ;m&lslona: ¢ ¢ ’ pa

Paoasasalon and Uae, Untll in default, Grantor m?y 1erazin In possession and control of and operate snd
manage the Property and collect the Rents from the ropeity:

Duty fo Maintain, Grantor shall malmsin the Property In tenantstia condition and promptly periorm all repalrs,
replacemonts, and maintenaice necessary to preserve its value,

Hazardous Subslancos, The torms *hazardous waste, "hazardous Zubstance,” *digposa),” "r?leau * and
“threateried relesse " as used In this Morigage, shall have the <aive meanings as set forth In the
Cemprehensive Environmental Res onge, Compensation, and Liabllity-Ari of 1980, 28 amendad, 42 U.S.C.
Seciion 9601, et seq. (* LAY, the Superfiund Amendments and Reautr. s !zation Act of 1836, Pub, L. No,
99 (*SARA"), the Hazardous Materiais T.rana.ponation Act, 49 U.5.C, Secticn 1801, et aeq., the Resource
Conservation and Recovery Act, 42 U.S.C, Seq) cn <901, et seq, or other apvhcahla state or Fedaral laws,
rules, or regulaticns adoptéd pursuant ‘o any of the foregoing. The terms "hazard s waste” and "hazardous
- substance” shaii aleo include, without limialion, {)mrolaum-and petroleum by-procucts 2 any fraction thereof
and asbastos. Grantor rapresents and warrants to Lender that: (8) During the period o k’.ranforn Qwnership
of the Property, there has bean no use, genoratlon, manufacture, Sl0rgge, traaimer, laposal, relaass of
threateneu releasa of anv hazardous waste or .substance bz/ 8Ny person on, under, abouy o irom tﬁf Property;
Grantor has no knowledge of, or reasen to believe thaf thers has boen, except a3 previnvly disclosed (o
and acknowledged by Lender In writing, '(9 any use, generation, manufacture, storage, treatmient, disposal,
release, or threatenad release of any hazardous waste or suDSIance on, under, about or from the Propertxl’tz
any prior owners or occupants of the Propam or {i}:) any actual ¢r threatened 'Iltlggslon or claims of any
by any persoii relating 10 such matters; and {c) xcent ag previously disclosed 1o and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Fro
shali use, generate, manufacture, stora, freat, dispose of, or release any hazardous wasle or subisiance on
under, about of from the Property and (I} any such activity shall ba conduciad In g&mﬁllanca with ail
appiicable federal, state, and local laws, regulations and ordinances, Includ "ﬁ without limitation those ‘aws,
regulations, and ordinances described above. Gragtor authorizes Lender and its "algenta t0 enter upon the
Property to make such inspecticns and tests, at Grantor's esﬁ:ense. as Lender deem ap?roprlnta 1]
determine compllance of the Property with this section of the onggga. Any inspections or tests mbdo by
Lender shall be for Lender's Furposes only and shail nol_be construed 1o create any mf)onalblm{ or llabily
on the part of Lender 1o Grantor or 10 any other person. The reprasentationg.and warrantles conained herein
&reé based on Grantor's due diiigence |n Ivestigating the Property for hazardous wasta ang hazasdous
substances. Grantor heraby (8 rejeases and walvas any future clalms against Lender for ndemnlty or
contributlon in the event Grantor becomes Ilable for cleanup or other costs under any such laws, and~ (b)
agrees to indemnity and: hold harmiess Lender against any and all claims, losses fiabilitles, damages
flor tesulting trom & breach of

P el o e Moo o s comeauot S i s St i b et o § e
saction o or a ) \ b A
retease or threatensd re eageoccurrmg prior (0 Grantor's awnership or interesmn-rge Praperty, wggihqr ot nol
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rﬁo%onveuunca § ﬂw ?Ien of this Morfgage and shall n bgn ifected by Lendet's acquisiton of ary interest in

the Property, whather by foraclosure or Otharwisc,

loance, Waste, Grantor shall fiot cause, conduct or permit any nuisance nor commit, permit. or sulter any
ripping of or waste on of 1o the Property or ary portion of the PtoPerly. Without limiting the generailly of the
&c ﬂ‘%.oﬁrmtm will not ramove, or grnnt t0 any other pasty the right to femov?_.eany timber, minersils

and gas), soll, gravel or rock products without the priar written consent of Lender,

(

Aemove! of Improvements. Granior shall not demolish or femove any Improvements from the Real Pr

Wlllmut the prlomrm_en cotisent of Lendar. As a condition to the temovy at-po! any improvemonts, \.ende?p:\w
r

[oqpme Grantor to0 make arrangements sallsfactory to Lender fo replace such improvements wit
im

smaents of at leant equal value,

Lender's mahl to Enter. Lender and ils agenis and ropresentalives may enter upon the Real FroPeny at atl
'na8 t0 attend 'o Lender'a interesis and to inepsct the Proparty for purposes o Grantor's
complianco witk the tarms and condllions of this Morigage.

Compllance Wb Sovernmental Requirements. Grantor ehal! promptly comply with all laws, ordinances, and
ragulations, now o pareafter In effect, of all governmental authorltles applicable to the usa or accupancy of the
WOPMZ‘ Grantor.ina; contest in gnod falth any such law, ordinance, or regulation and wiiiicld compliance
during &ny procseding, ir cluding appropriaie appeals, so long as Granlor has notlitied Lender In writing prior to
ping 50 and 8o ltong az, i» Lender's sole opinion, Lenders interests In the Propen( are not Jeopardized,
m?or may require Granizs 10 pott adequate securlly or a surely bend, reasonably safisfactory o Lendet, 1o
protect Lender's interest,
Dmto Protect. Grantor agrenss nelther to abandon nor leavs unattended the Proparty. Granior shali do alf
othdr acts, in addltion to those ac's sat forih above in this section, which from the charactar and use of the
Property are reasonably nacessary o mioteci and preserve the Property.

DUE ON SALE - CONSENT BY LENGER. ~Lander rmay, at lis option, declare immediately due and puyeble all
sums secured by this Mortgage upnn the saie ur sransfer, without the Lender's prior written conigent, of all or any
part of the Real Propenty, oF any interest In the #%a! Property. A "sale or transfer® means the conveyance of Real
Property or any right, tile or interest therein; wheihar legal, beneficlal or aquitable; whether voluntary or
involuntary; whether by outright sale, daed, instaliment 8ale coniract, land contract, contract for deed, leasehold
interaet with & tarm greater than three (3) years, lease~cotlon contract, or by sale, assignment, or transfer of any
beneficlal Interest in or to any fand trust holding title to the Rzl Property, or by any other method of conveyance
of Real Property interest. !t any Grantor I8 a corporatlon, partieiship or limited liabliity compeny, iransier also
includes any change In ownership of more than twenty-fiva parcen’ (25%) of the voting stock, partnership interests
or limited liabliity company interests, as the case may be, of Grantor, ‘icwever, this option shail not be exercised
by t.ender if such exercisa I3 prohibited by federal law or by lllinols law

L&%ﬁgﬁ“u LIENS. The following provisions relating to the taxes and fiors on the Froperty are a part of this

&

0131

865

_any-aervices ara furnished, or any materials are sugﬂiled to the Property, if any mechan

Payment, Graritor ehall pay when due (and in all events prior to delincuen:y) all taxas, payroll taxes, special
ta%rlli‘, assessments, watgr ghar 28 and(sewer sarvice chg:gea ievied qagaingl. N on accgugt of the #ra%%cr_ty.

D W Hanchge G o o ot S g RSN ot G, 70 o e Exeing
, @X%C 88 aue, arem for xigtin
!mtea]nm referred tg below, and except as otherwise provided in the foilowing parigraniv. ¢

' gn‘d shall %a)s when due all ciaims jor work done on or for services rendercd or-material furnished (o the
U

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in coinnaction with a good
faith disgute over the obligationto pay, 8o fong as Lender's interast in tha Property is rwtt {\e{ga‘dlzed. if a'llen

arlses. Sr it flled as a result of nonpayment, Grantor shal wiihin filteen (15) days after the wen arises or, if a
{ten is flled, within fifteen (15) days after Granter has rotice of tha filing, sacure the discharge of the lien, or if
rot‘ueated 'by Lender, deposit with Lender cash or a sufficient corporate surely bond of other security
satiefaciory 10 Lender in an amount sufficient to dlscharge the lien é;lua an¥ cos!s and attorniays’ feas or other
cl;rerggs that could accrue as a result of & foreciosura or sale under the lien, In ary contest, Grantor shall
d keelt and Lender and shall satisly any adverse jud,gmant before enforcament against the Froperty,
Gma%l nag:ll name iender as an additional ohligee under any asurety bond furnished in the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payiment of the
taxes of assessnents and shall anthorize the appropriate %overnmental official to dellver to Lender at any time
& writtan statement of the taxes and assessments against the Property.
Notice of Construction, Grantor shall nolify Lender at teast filteen (15) days before aniy work le commenced,
. ¢’s lien, materiaimen's
flan, or other ilen could be asseried on account of the work, services, or materiale. Grantor will upon request
g- ku'gg?r% gmgg ;%'kender advance assurancas satisfactory to Lender that Grantor can and will pay the cost

mggaegr\' DAMAGE INSURANCE. Ths following p-ovisions relating to insuring the Property are a part of this
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Mulnt nance of lnnumcc. Gmntor uhall gr?cum and malnu}ln p Ilclae of ﬂro nuran ¢ with mndnr
oxtended covera a nuorwmnntu on r m.erue banio u nnur a value covering I
lm rovamenls on oal Prommy In an mm n! suf cun‘ 15 avol 1\% Icn lon of ay ¢ surance cluuu.

A stand x,rd mon?nﬂo%clauw n favor of onclor Ic 08 shall be wriitan b such nlurancc ct“n s
ana In such form y 0o ranwnablz acr:eptablo to Lendor, Pmnt hal cie vat |o
(ivt:mua from each inguror cunlalnln atl ulut on thal covar?go will not ocnm‘cll n orn

nimum of ten (10) nvu prior writtan n teo to Lender and not conta nln lcamor wmu
Ilnbilll ror lalluro to uch nollco. ,n 1anco pour nlsu shall Inc umnm nul hat
covoy ue In faver ol nn af will not ba Impairod In & yway )y “"an' am ln en or

olho;:mraon Should \he Roal Proporty at By time mcti ocxt“ (f‘" aroa ml nul thoi{oclo:ml

oral mmguncx nnaoomem corcy (TR a ol Nood hazar nut

mal n Fodoral lnauranco. the extont uuc lmut nce o roqui 1‘ om01
the loan, or lha maulmum mit o

i
avam lo, for the term of the lo cir the il unpaid princ “pnl balanco o't
covarage that ia avallable, which evor I8 los,

Applioal nm °romd|. amou all prompll no!l nr of any lges Or tho P Londef
m’l’\ mp 0 el of loas H mnlor ?n liplo cP yo wl oan SY c?ayl oid a‘\m uml Iv. mﬂ 3‘
aarur.uy Is imp r . Londor may, e uecl on, the rocends 10 | gd tlon lhn}

u eb!et nass, payrient of tny llon iwftoctin lho grty, or etornt on and fepuir of t a

endor alects 10 arory hg procoods 1o rost ratlon an rupnir. ramor oLaII repalr of ¢ Iaco the d

oatroyod Improvan :m n & manner sallefactory to Lendor, Lendor & PON llll fRclory ool of su
xpenditure, m (?r rlkarse Grantor from ihe erog?«d for ihe roasonr o c tq 10%: (H u ltlnn
rumor 8 no Inult nezounder, An ?roceoc ch have not l) d uu wt ays m a
raceipl and which ondo: fir.a.not -co ited 10 \ho mp ror mstum on of { o I bo 1 nJ"
ga n!y ?mounl owin nndar undor this Mortgage, then 1o pm i uc lm the rem af
ny, shall he appil |hn [ Incing) balanco of the Indebledn 4 ot howls any proceads af
payment in full ol the In ww« be’, BUch proceeds shall ba paid 1o rumo:.

Unexplrad IPIWIMC o Bale. m]” o plw (nsuranca shall inurg 16 the honefi of, e fo, the
Wrchnem of the Property covered by twla Morigage at any trunpe's sale or othe: enle urder the
provisions of this onuaqe. or at any foranioaure lule of auch Property,

Compliance with Exieting indebledness, -Ciing the perlod In whigh xisting indebledne
boiovg is In 87 fact, com #Tnce ty th"ﬁ ne mnc% pro?lg {m conlalnocﬂyleh ,nglmmonl lv onc no suc
Exisllng Indabtixdness anall consiit tg oM mpliance with 1hQ Insurance (P civ ns under thle

axtent Lomp. ancow h {ha terms of thia Moghoy. woul conltltuma upilcat ano nuurnnce roq 1
nngcgroc@a?‘ from l 0 Inguransy becon‘o phay blo an loss, tho provis one in this gara "

racos na% aa apply only- to that portion ¢f the rucreds not puyabla ic the holder of the

EXPENDITURES BY LENDER, |t Grantor falis to comply wii-any provialon of this Mortgage, includin nny

obligation to mainialn Existing indobtedngss in good standing ae raulrad below, or It l.ta; action % ﬁ u?f n%

uommunced that would malerially afoct Lendor's interosls In thu Propsity, Lender on Grantor's be may u
ll not be raquirad o, ke any action that Londer deoms approprite, Ay amount tha Lon e- ox 8 in 80

wm hear interost alt 0 7a16 provided for In the Credll Agrooment 1% the dmu Incurr ” Y palc m: L 67 to

ihe te of mgarmant by Grantor, All such axponao1 1] Londoruopt|on. w!i gax
od to the balance of the crodit line and ba apportioned among anc be p». aue wll n mltal mcn’ &a
to become due during either sl) the term of any uppllcablo Enuurance gollcy ar (ii) th@ rema tar A Cred
Agreemont, or (c) be treated ng a balloon paymont which will be due and paysu'e tho L gmmtnu
mal\mtx This Mortgage slso wili secure payment of |houu nmnuma. The rI hl |)rov | N for In nra
ln uddmon io ny other rights or any remedies 1o which Lendar ma ontitles on account o »'d aul
l& i aclion b Lendet ahall not be construed as curing the default 80 as to bar Landyr-from any ramady that
It hem!ao would have h

a&%%ggw DEFENSE DF TITLE. Tha foliowing provigions relating to ownarship of the Projiiy are & part of this

Tiis, Grontor warranta that: (a) Grantor holda good and markatabls title of record to hu Property ln
simple, free and clear of &)l llens and encumbranced other than thnse aot t?nh In the Real Reay dmrl

or in the Exlsting Indoblednass aecllon botow or in any tlhe insurance palicy, title repon, or )

Isaued In favor -f, and accepted ?f Lender In connection with thia Mortgage, and (b) Grantor hn |ho full
right, power, and authority to execu @ and dellver this Mortgage to Lendar,

Duofense of Title, Sub]ect io the oxcepllon In tha paraﬂraph above, Grantor warranie and wil) forever delend
the titie to the Property agiinst the lawiul olaims of al! persong. In the 1vent any action 8 J)r%crd '% nﬁ
commenced that quest ona rantor's title or the inlerest ot Lender undor th 8 Morntgage ranl all do _
the action at Girantor's expense, Q. anlor may bé the ncminal P rhf in such proce nu. but Lender gh
enllllad to articipate In the proceeding and to be represantad procesaing by colinsel of Lender’ t own

choite, r.?rantor will dellver, or ﬁauae fo be dellvered, to Lender such instrumanta as Lender may request
from Ime te tlme to parmit such participation,

Compliance With Laws, Grantor wairants that the Property and Grraitor's uss of the Proparty complies with
all existing applicable faws, ordinances, and regulations of governmental authoritles,

EXISTING INDEBTEDNEZSS., The following provisicns concerning oxlsting Indebtadneu {the: "Existing
indebledness”) ara a part of this Morlgage.

Existing Llen. The llen of th's Mongage securing the Indettedness may be $ac lor to
ﬁenntlstimgil llen. Grantor expressly coeer?ants and gagreas 10 pay, or see to the puymen‘q ? Extatlng
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indebiadness and to provant any default on such indeblocness, any dofault under the Instrumants evidencin
m%blnawlodnm, any demu"i under any sccurily documenis torysuch indebledness. °

No Madifioation, Granlor ghall nol enfer into any agreament with the holder of any mortgage, deed o trust, of
olher wuvﬂ agraomant which has priority over thi Monqneonly whlfh that agreement Je ?naodiiied‘ amonded.
extendod, or ronewoad withvut the Rrior written consent o Cander. Cirantor ehall naither raquost nor accoit
any future advancos undor any such securlly agroument without 1he prior writton consont of Lendar.

CONDEMNATION. Thu folliowing provislons retaling 1o condemndtion of the Proporty &6 a pan of tls Mongage.

loation of Ne{ Proceeds. i1 all or any r'mn of tho Froporty is condaraned by uminent domain proceedings

Iﬂ‘ fmc Ing or purchasg In lieu of condemnation, Lander may at ite election require that il or any

0 no 'larocasdt of the award be appliod to the Indobladness of the repaii oF rostoraticn of thoe

; :x' @ nel procoods of the aveard shall monn the award after payment of all reasonable coms,
axpenses, and attornoys’ fees incurrad by Lendor in connection with 1he condemnation,

Proceadings !t any proceading In condemnalicn |8 filed, Grantor shall promptly notlly Lendor in writing, andg
rantor shiil o.omptly tuke such mmm 48 may be nece%nnry to delend the action and obtain the award,
antor may B2 iha nominal paity In such profoomng. ul ‘Lendar shall ba eniitied to paricipate in the

as'ing &l '0 he reprasentod In |[m procoeding br counsel of ls own choice, and Gramor will delivir of

natrumonts a8 may bo.requested by It from time to time 10 permit such

‘AU 10 o delivei~J 0 Lender such

‘ patticipation,
' l'ul' SITION OF TAXES, "trd3 AND CHARGES BY GOVERNMENTAL AUTHORITIES, The loliowing provisions
uting to governmental taxes. (©39 and chargos ar a pat of this Mortgage:

Current 'mgr. sos anc-cnaraee, Upon request by Lender, Grantor shall oxauul2 such documents in
[0 'l? this Mort ugo wnd <ake whatover olhor action is requested _D&Londel 10 perfect and continuo
er's llen on e Rod! Property.. Granlor shall reimburse l]ond%r for aif tAxes, as daacrib?g bel?w.l her

with all expenses Incurrad In recording, poerlocting of continuing this Mon nioo. including wihout limitation ail

{00, 1888, JOCUMANIATY SIRMPS, ANC othar chargoes for recording or ragistering this Morigage.

xes, The following shall constitule tai@e to which this soction aPpllm: (8) & Bpecific 1ax uPon this 1ype of
mﬁag&or upon all or any part of the Inueindnoss sacuied by this Moi1|gn v (b a epecific ax on Boriower
whic rawer (8 authorized of required to duduct from parmem on the Indeblednuss sscured by this type of
Morigage; (c) A tax on this type of Morigags chargoable againet tha Lerder or the molder ¢f the Lreci!
’\?mmom: nd é ) & agecmc tax nn all or any pordn of the tndebtadness or on paymants of principal end
nferest mado Hy Borrowor.
Subuaquent Taxes. I any tax lo which {his sactor applies 18 enacted subsequent 10 tho date of this
Mongla . this #vant shall Have the sume efiact as an cvint of Dafaull (A8 detined tiow), and Londer may
mv or all of |t1 qgnﬁlahla romedier for an Evani 1 Dafault as provided below unless Grantor either
tax Defore it bocomos definquent, or (b) contss’a the tax as provided above in the Taxes ang

L)
51

@%ﬁﬁm and dopouile with Lender cash of a sutiiCient corpar2le surety bang or sther secyrity satlstactory
SECURITY AGREEMENT; FINANCING STATEMENTYS. The following orovizions relaling 10 shis Monguge as 8
security agreement are a part of this Mongage.

Seourlty Agresment. This instrument shall constitute a security agremtiierd 1% the éxtant any of the Property

chonﬁil o8 Tixture2 or o‘hgr orgonal topar}v. an? l.endar shall have all of #!is-vights of a secured paity under

the Uniform Commercial Coda as amandad Irom time o (ime,

S%eurlly Interest. Upon request by Lender, Grantor shall execute financing s.atements and lake whatuver
ther acllgn In roquesiod by Lendar 10 parfect and continue Lender's security interest in the Rents and
| rg‘peny. In additfon to recording this Monigage In the reat pripeny fevarcg Lender may, al any
Ww and without turther authorizatlon from frantor, file exaculed counierpans, copias or isproductions of this
origage ae a ﬂnanclnq stalement, Grantor shall reimburse Lender for all expenges inviirad in perfecting or

§T80NA

continulng this security interast. Upon defaull, Granlor shall assemble the Personal Propaty in a manner and
a piaca rossoniably convenlent 10 Grantor and Lender and maks it avallable to Lendar witlin three {3) days
after raceipt of written demand from Lender,

Addroagce. The malllnP addresses of Grantor (deblor) and Lender ‘secured party), from which Information
gmeomm th%da urlty Interest granted by this Mortgage may be cbiained (each as reqtired by the Uniform
ommercial C 3? ard as stated on the first page of tnis Mortgage.

?r'; FURTHER ASSURANCES: ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and
o4 Attorney-in=faci ars a pan of this Morigage. . . ‘

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
deliver, or will cauce 10 be made, executed or dellverad, to Lender or 10 Lender's desipnee, and when
requested by Lender, cause to be fiied, recorded, refiled, or rerscorded, as the case may be, Al such limes
and in such offices and piaces as Lender may deem approprials, any and alt such mortgages, deads of trust,
sacurity daads, security agreements, financing slalements, continuation statements, instruments of further
ssurance, cartificates, and other dosuments as may, in the eole opinion of Lender, b necessary or desirable
n ordsr 1o effsctuate, complete, perfect, continue. or preserve (a) the chligations of Grantor and Borrower
Imder the Cradit Agreement, thie Mon&age -and the Relaled Documents, and (b) the liens and security
nerests created by this Morigage on the Property, whether now owned or hereafier acquired by Grantor,
 Unlese prohibited by law or agroed to the contrary by Lender In verlting, Grantor shail 1eimburse t.ender for &l
~ coste and expensas Incurred I connaction with the matters referred to in this paragraph.

Attorney~In-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor's ex{:enae. Far such purposes, Grantor hareby
irrevocably appoints Lender as Grantcr's attorney-in-fact for the purpose a%i making, xqcullng. dellfatlni;.
filing, racording, and doing all other things as may be nacossary or deslrable, in Lender's solé apinion, 1o
accomplish the matters referrad 10 In the preceding paragraph,

X FULL PERFORMANCE. If Barrower pays all the Indebiedness when dua, tarminates the cradit line account, and
.y otherwise pertorms all 1he obligations imposed upen Grantor under this Mortgage, Lendar shall execute and
|, deliver to Grantor & sultable satisfariion of this Mortigage anc sultable statements of termination of ag‘y qnancln“
slatement on ftle avidencing Lendar’s security iniereal In the Renta and the Personal Property. Grantor will pay,
Rermln y applifable faw, any reasonable isrmination fee as determined by Lender from time to time, ~ If,
owever wmanl 8 macde by Sorrower, whether valuntarilly or otherwise, or by guaramor or Joany third party, on
the Indebfedness and therealter Lender Is forced eJo ramit the amount of that payment }a) to Borrower’s teustes iy
bankruptcy or 10 ang similar (Peraon under any federal or alate bankruricy law or law for the reliot of deblors, ()
by fegson of any Judgment, decree or order of any coyrt or adminisirative body haylnu urisdicilon ovgr onder of
anY Lender's properly, of c{ by repson © an‘)‘l settiement or comprise of any claim mad br Langer with any
clalmant (Inclucine without imitation Rorrower), the Indebtedness ghail bs considersd unpakd for the pur o
anforcement of Y@ Worigage and this Mortgage shall continue 16 be effective or shall be rainastated, as the cate
mag ba, nolwithslaring any tgmcsnution ol this Mortgage or of any note or other Instrument or agreema:t
evidencing the Indsotineas and the Propeny will continiie to secura the amount repaid or racovored to the same
extont as if that amoue’ naver had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, orde;, #attipment or compromige reiating 1o the Indebiedness or to this Mortgaga.

DEFAULT. Each of the folow's0, at the option of Lendor, shall com’litule an avent of dalault {"Event of Defaull"}
under this Mon“agaz (a) Grantui commite fraud or makos & material misrepresantation 8‘ any fime In connaction
wém iho crodit fing actount. “Tee: can lnchfde. for ex'amPIe. a false statement about Grantor's Incoms, assets
llabillies, or any olher aspecis of Grantor's financial condition. (b} Grantor does not mact the repayment 1erma of
he credit line account, (c? rantos’a petion o inaction ﬁduerﬁaix t}m)e!s the coliateral for the crodit ine sccount or

andar's rights in the colinleral,  Thir can include, for axample, allure't? maintiln required Insurance, waste o
dwrufuve uso ¢f the dwelling, tallure to pay taxes, death of all persons liable 0[1 the account, transier of titim or
salo of the dwo'ling, crotion of & fion on the dwalling without Lendar's permisaion, foreciosiire by the holder of
ancther llen, or the ueo of funds or the dwell'ag for prohibited purposes,

RIGHTS AND REMEDIES ON DEFAULY, Upoit e-aceurrence o‘ any Event of Dofauht m] at any iime thereafier,
Lopdor, AL 18 oplicn, may exorcisa any one of mvia of the fallowing rights and remadias, v aduftion 1o Any oiher
rights or remedies provided by law: -

Accelerate Indebledness. Lender shall have the right at its oplion withuut notice to Borrower to declare the
?gé‘m e'g‘{gb'?&'."’*" Immeiistely due and payable, inGiuding any prepaymant penally wiiich Borrower would be
UCC Romadias, With respoct to alf or any part of the Persoral Property, Lendor shall have ali the rights and
remeodios of & secured party under the Uniform Commercinl ki,

Colleot Rents, Lander shall have thf ripht, without nollce to @rantar or Borrower, 10 1ake poessssion of tp'a
PFO!)OIEI ang colloct the Rena lnclual nq uamounts rPmn due and -ur.g‘?t:!. and “§.?§}’ {na net procesds, over &
above Lendar's costs, agrnm tha Indeblodness. In lurtheranco ol ¢ l?sth. Lander may r2quire any tonant o
-om?.r usor of the Properly 10 make pn(rmonto of rant or uso fooe directs o Lenger it the Rante a‘ collectex
by Lendes, then Grantor lrrevocably oulgnm Londor as Granlor's shoray- n=fuct {0 o-"ag| neiruments
raceived in paymeont thureof in the name of Grantor and 1o neﬂo!{ula tha apme r collect § ? r?coo?& \
Paymants by tonante of ather users 10 Londer In rasponee 10 Lender's deming shail apiely the obil uéont
which tht) p?' monle are mado, whothor or not Pny propor groundde for the domand exiated. Londer may
oxarciun Ile tiGhts undor this sudparagraph olthar in pereon, by ageni, or \rougn B.iscalver.

Martuagee In Botaesslon. Lusidor shell havo tho rlgit 1o ba pincod s martgagec b 2seetion o710 1AL &
po h s O o oa! Ty A7 ?sdg'r iy

_a’_:j.
i
{ ]
o

tho Proganty, 1o operato th Propurly procodin 08Urg or sale, and 1o ¢o 1) Az Trom (e
and & %?v ?\0 Poce s, overpan5 %bov.o the cost of tho rgc?lveruhlp. againat tha Indabjodnoss. I?go
martgagee in fgwm o m:olvw mak s0rvo without bond |1 pormitied by l%\;l.. Latwhr'e '22“ 10 the

m:mﬂmem ol a rocelver T' | oxint whothor of nu[ th aemrom valuo ?’v Proparty ¢ s the
recgl vg;:lnau y & substantial mount. Emplayment by Lender Shall nol disqualify 4 person rom ssrving a8 &
il%dg'igip e!'r?;.nlowro, Landar may obiain & judicial decre foreclosing Grantor’s interest in alt or any part of

. le y I : flck e
D o e Dl By oy smrcuon el T it rosclved o the xgrcen ar g €2

rights provided in \his soction, .
thor Remedies, Lender shall hava &l othor rlghts and remodies provided In this Morigage o tha Credit o
groemant or avallable w law or in oquity. o
Sale of the Property. To (he extent parmitod b lrable law, Qranior g Barrower horaby walve an o
alrt’qﬂl Ito h v'e m%romrt'y more 'n\lgc?. In oxmglﬁ‘r’\g 8 righte ard mmod%n. Londer ahaflulro froo t0 .‘hf'lﬁ e
g[ ANy pon o I ® Plopert \ngethier or To‘?mawly In oNG &Y O by eapntato snles, Lenosr shall be enlitied 10
d 4y any public sale on &if of any portlon of tha Propeny.

1 Saie, Londor | ivo Grantor rens petico of the time and 0 of an of th
8}%%?&' l%gp’eny ord3! l‘nhaa 'tlrwe afier w?m!ch nnr val0 8A10 of Olhur lnlmdglt?'%dg IIIXJ(!N Wmm
Properly is 10 bo made. Reasonable notice shall mean notice given at least ten {10 niore |

nYS he time of
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the sale or disposition,

Walver; Election of Remedies. A waiver by any parny of a breach of a provision of this Mortgage shall not
constituta a walyar ?v or preéudlca the party's rights otherwiga to demand stsict comPiiance with thet provision
of any other provision. Eiection by Lender to pursue any remedy shall not excluce pursuil of any other
re Y and an elsction to make expendhures or take action 1o perform an obligation of Grantor or Borrower
under this Mortgage after fallure of Grantor or Borrower to periorm shalt not atiect Lender's right 1o dectare a
defauk and exercise its ramedies under this Morgage.

Atlorneys' Fees; Expenses, I Lender Institules any sult or action t¢ enforce any of the terms of this
Mort n%' Lander shall be entitied to recover such:sum as the Count may ad‘ude reasonable as atorneyp’
fees at irial and on any appeal, Whether or not any court actlon Is involved, ali reasonable expenses Incurfeo

gx Lendar thet In Lénder's apinion ara necessary at ngg time for the protection of its iMerest Or the
forcamant of lta rights shall become & part of the Indebliadness paysbla on demand and shall bear Interest
from ‘he date of axi:andllure uniit mpafd at the rate provided for in the Cradit Agreement, Expenses covered
by this parapraph Include, without imitation, however subject to any fimits under apPucable law, Lender's
aftornoys’ fees und Lender's legal axpenses whelther or not there is a iawsull, including attorneys’ fees for
DRNKIUPICY procasdings {including etfonts to modify or vacals any automalic stay or injunction), HF ais and
nx anticinated wort-judgment collection services, the cost of searching records, obtajnlncl titla reports.
neluding foracinsura re ns& survayors’ re':ons, and appraisal fees, and tile insurance, lo the extent
Wmltt by applicabls-iaw. Borrower also will pay any court coets, in addition to alf other sums provided by

NOTICER YO GRANTOR AN S7HER PARTIES. Anv notice under this Morigage, including without timitation any
noﬂcﬁ‘ of default and unx notics ! sale 1o Grantcr, 3hail be In writing, may ba Ba sent by telelacsimilis, and shail
bo jve when actudlly denveres; or when deposited with & nalionally recognized overnight courier, or, |
malied, shail ba deemed slfoctive wae: iaposited in the United Statas mall first ciase, cenified or registered mail,
poatw prepaid, directnd (o the addressoe ahawn noar tlié beglnning of this Morigage. Any party maY chunge its
acdress for notices under this Mortgaga oy iving formal wriitan notice to the othor parties, specitying thal the

rpoas of the notice I to changa the pait's address. All coplos of notices of foraclosure from tha holder of any
ion which has priority over thie Mortgago ékall bo sent to Lendei's address, a, shown near the bedinning of this

ongage. For notice purposos, Granlor agreoe 10 keap Lender informed at aif timas of Grantor's current address.

MISCELLANEOUS PROVISIONS. The lollowing raicailaneous provisions are a part of ihis Mortgage:

Amendments. This Mortpage, l?'nmher with any P?\Iz]nd Documaents, constiiutes the entira undersianding u'r‘m‘

reoment of the parties as to the matiers soi for in this Mongage. No alieration of or amenoment to this

ortgago %hnl! ha effective uniosa given in writing anJd #lonod by 1he party or partiss sought (0 be chiatged or
ound Dy tho alteration or amendment,

Appiloabls Law, This Mortgage has been dellvered to Luriier and accepled by Lender In the Stale ol
fifincla, This Morigsge ahail be governod by snd construed = accordanoe with the laws of the State of

tincls.

Caption Headings, Caption heatings in this Mongage are for convariance purposes oniy and arg not 10 be
used o lmen::rt'x‘l9 or dol?r?e the provlaPona of thin Moﬂgggn. putee Y

Merger, Thors shall bo no marger of the intorast of aslate craalad by this Morpage with any other interest or
glag‘u a:n ‘tnr"}.'w gfperly at ary timo hold by or for the bonelis of Lendar I any capacity, without the written

”ult o Partios, All ohti?au ns of Grantor and Borrwer under thls Mortgage shie's b join and sevoral, and
i raleronces to Granior Bhall moan cach and ovary Grarior, and all referances ¢ Bo rower shall mean each
ﬂat.! '%n OITOWUr. This maans that eacih of tha perscas sipning below (s rasponsits or skt obligations In

ngo.
ot randar thatl provilon nvalld of

Severablifty. ¥ a count of compaolenl jurisdicion finds an ptovisi?n of thin Morgnpe *= bo Invelid or
unon{nrcn lo a8 t0 any pereon <7 circumetance, such fin ln'? shall n '
w  uncniorceable s 'Tu&'&“’m"ﬁ“?'w'ﬁﬁ'iﬁ"‘"' or circumsiancos, Il foxsibia, any such offendin ﬁ(ovlnlon shal! be

¢ deemod 10 be ho limita of enforcoabliity or validity: howaver, |t the olfending provision

vd  CRARN °dbc 80 modified, { shall bo nrlckon and all other provi!rlms of |h}lz Morgage in ail other reeggm shall

¢ romiin valid und enforcosbin,

L,'.', %lo”mu ung ﬁuigm. Subjsct to the Iimitatlona siated In this Mongage on transier of Grantor's Interesi
this oq |g'o § I}l, be wnsl)!ng upon and Inura 1o the benofit of thy partios, thelr successors and assighs. it
owno:ah? ‘l\m fODOI}z acomos vasiad In 4 person other than Granler, Lender, withoul notice 1o Grantor

& oal with Grentor's succensors with re monfo 10 thia '«onggso and the lndamodnea? by way ol
r lr'%rf\&u. .or exiansion without relorsing Grantor from ihe obligations of this Morigage or Habily under ins
Time i» of the Besence. Tima s of tho assonce in the portormance of this Mongage.

Walver of Homostend Exemplion. Grantor haroby raleases and waivas al! riphte and benefitn of tho
homastond sxompiion fawe of tha Sntm of liinole as toyall Indebledneas necured by 1&!0 Mongage,

Walvsre and Conssnts, Lander shalt not be dasmed (10 havo walved any riphte under this Morigays (or under
the Related Documonie) unless such walver ;.‘IR werﬁlno and° u!gno? b or?dper. No dulay ¢t ooml étén on tha

B:n‘ Lender In oxery iiﬁ& an'y tll_?hl ahall opoeralo as & waiver of ouch right or any othor rlghl, A welver b
is tForfgage shall not constituie & walver of of Prejugice tho pany s rigit oiherwia

¥ %ﬂm 4 provisicn of
to gemand atrict compliance wilh 1hat provision or any other provision. No prior walver by Lender, nor any
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course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rlghio
or any of Grantor or Borrower's nbligations as 10 any future transactions, Whenever consent by Lender I8
required in this Mortgage, the granting of such consent by Lender In any Instance shall not constitute
continuing consent to subsequent instances where such consent is required.

MATURITY OF INDEBTEDNESS. The current maturity date ol the Indebtedness payable under the Credit
Agreement is June 21, 2003, Such maturity date is subyact to such renawals and extansions thereof &2 Grantor
and Lander may from time lo tima agree. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS, ' .

-

" RICHAEL P. ERACKE

IND!;I‘IIFUAL ACKNOWLEDGMENT

STATE OF [1linois i )
} a8
COUNTY OF LaSalle )

st -

On this day beiore me, the undersigned Notary Public, personal’y upoeared MICHAEL #. BRACKEN and BONITA
C. BRACKEN A/K/A BONNIE €. BRACKEN, to me known to be e indiIduals described in and who executed the
Morigage, and acknowledged that they signed the Mortgage as their free und valumary act and deed, for the uses
and purposes therein mentloned,

Given r my hand and officiat seal this _ 2)st  dayof  June ~ - 1996 ,

y 3
Gl AN, Beon. Senecay Tl. . 61360
B fﬂ( f&(/ HA ) - Residing at ___E_!_l_m!ta 1. w{ﬂg ”
Notary Plblic fn and for the State of __111inois s‘gdnf\?;?tk BB%AR“’EN
A d
My commiasion expires NOTARY PUBLIC. STATE OF ILLINOI3
: MY COMMISSION FADRES 2290

LASER PO, Reg. U.S. Pat, & T.M, O, Ver, 3.21 (c) 1996 CF! ProServices, inc. Al righta resarved.
(IL-G03 BRACKEN.LN L2.0VL) , . \ _
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