UNOFFICIAL COPY
96541494

AFTER RECORDING RETURN TO:
CNI Wational Mortgage Co.
P.0. Box 3050, Columbia, MD 21045-6050
Attrn: Document Conkreol

UEPT-01 RECGROING $

T#0011 TRAM 2361 07/16/95 128596

. Fl6 RV #*-P4H-54 14
{ODK COUNTY RECORDER

37...
200
54

Prepared by: CNI Mational Mortgage Co.

MORTGAGE

THIS MORTGAGE ("Security Instrumert") iz given on  July 11, 1996
Juan C. Rlarcon married to Sylvia Melero

("Borrower”), This Security Instrument is given to  CNI Naticual Mortgage Co.

which is organized and existing under the laws of State of Marylaud ' , and whose
address is P,O. Box 3050, Columbia, MD 21045-6050
("Lendec"). Borrower owes Lender the principal sum of
Seventy Two Thousand and 00/100
Dollace(U.8, §72,000.00 b
This debt, is evidenced by Borrower's note dated the same date as this Security Insisument {"Noie™), whlch provides for -
monthiy payments, with the fuil debt, if not paid earlier, due and payable on August 1, Zu93
This Security Iustrument secures to Lender: {a) the repayment of the debt evidenced by the Nowc, with interest, «md ali renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, acvanrad under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants z4d 2greements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
2scribed property located in Cook County, illinois:

SEE EXHIBIT 'A' FOR LEGAL DESCRIPTION

(STR.IKE OUT IF INAPPLICABLE) BORPOWER ACKNOWLEDGES THAT THE SUM S0
RZCEIVED FROM LENDER UNDER THE NOTE SECURED BY THIS INSTRUMENT I5, IN
WHOLE OR IN PART, IN PURCHASE MONEY OF THE PROPERTY SECURED HEREBY.

{\-57 510y

which has the address of 3707 S 61st Avenue, Ciceroc |Street, Ciyl,

Wingis . €0804 : [2Zip Code] ("Property Address");
lngle Family-FNMA/FHLMC UNIFORM
INSTRUMENT Farm 3014 380

Amanded 6/91
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TOGETHER WITH all the improvements now or hereafter erected on the property, and a!l easements, appurienances, and
fixtures now or hercafter a par of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is rcferred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaliy the title to the Property against all claims and demands, subject to any encurabrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal axd Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note. .

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day <aouthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly taxes
and assessments which may autain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents en the “roperty, if any; (¢) yearly hazard or property insurance premiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortgas: insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8 _ic. Jieu of the payment of morigage insurance premiums. These items are called "Escrow Items,"
Lender may,-at any time, collsct 2t hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estzte Settlement Procedures Act of
1974 as amended from time to time, 12/4J.3.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, 2« any time, coilect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amoun! of Funds du: on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution wnuse deposits are insured by a federal agency, instrumentality, or emtity
(including Lender, if Lender is such an institution} or 1psiy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding raa 2pplying the Funds, annually analyziag the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest.on tiie Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-cinie charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable ivw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required 2o ppy Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that inferest shall be pard on the Funds. Lender shal) give to Borrower,
without charge, an anrual accounting of the Funds, showing credits and debit: to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all curis secured by this Security Instrument.

If the Funds held by Lend=r exceed the amounts permitied 10 be held by appliciblc law. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the amoup® of the Funds held by Lender at any
time is not sufficient to pay the Eccrow ltems when due, Lender may so notify Borrower in wriiing, and, in such case Borrower -
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Uper payment in full of all sums secured by this Security Instrument, Lender shall promptly reland to Borrower any
Fuzis held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o/ the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit against ibe sams secured hy
this Security Instrument, :

3. Application of Peyments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs é‘,?
I wad 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; 7
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. wd

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Proparty *": ‘
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall payin
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directlyfa
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid uader this paragraph.
1t Borrower makes these paymenis directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumcnt unless Borrower: (a) agrees in
writing ta the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lier in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the jiet: an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determnines that any part of the Property is subject to a lien which may attain pri

s

&, SRIL) 502 Page 2ot ¥ Form 3014 9/90




UNOFFICIAL COPY




UNOFFICIAL COPY

this Security Instrument, Lender may give Borrower a natice idemifying the lien, Borrower shall satisfy the lien or take one or
more ¢f the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the -
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier previding the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be uneeasonably withheld. If Borrower fails jo maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Londer's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include 2 standard morisage clause, Lender
stiall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proef of loss if not made promptly by Borrowesr,

Unless Lend<: @ .d Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propenty damaged, if (a restoration or repair is economically feasible and Lendet’s security is not lessened, If the restoration or
repair is pot economicilly f=asible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security insimment, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answet wifkin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower oth:rwise-agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the monthly payiment= referred to in paragraphs ! and 2 oi change the amount of the payments, If
under paragraph 21 the Property is acquired by Leader, Borrower's right to any insuzance policies and proceeds resulting from
damage to the Property prior lo the acquisition shiul rass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Piviection of the Property; Borrower's Loan Application; Leaseholds.
Borrawer skall occupy, establish, and use the Property as Bo rowsr’s principal residence within sixty days after the execution of
this Security Jastrument and shall continue to occupy the Progerty as Borrower’s principal residence for at ieast one year after
the date of occupancy, unless Lender otherwise agrees in writing, wiich consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyond Borrower's corrsr.) Borrower shall nof destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Freperty, Borrower shall be in default if any forfeirure
2:tion or proceeding, whether civil or criminal, is begun that in Lender’s zood faith judgnient could result in forfeiture of the
Property or otherwise rmaterially impair the lien created by this Security Insirument ¢r Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actiupor proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfciture of the Borrewer's ineszst in the Property or ovher material
unpairment of the lien created by this Security Instcument or Lender's security interesr. Dorrower shall alsc be in default if
Borrower, during the loan application process, gave materially false or inaccurate information tu statements to Lender {or failed
to provide [.ender with any material information) in connection with the loan evidenced by the Nove, including, but not limited |
to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Sucurity Instrument is on a
lzasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee 4itlZ to the Property, the
leasekold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perform the covenants and agreewents contained in
this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bapkruptey, probate, for condemnation or forfeiture or to ¢nforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender’s actions may -
inclyde paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, paving
reasonable atiorneys’ fees and entering on the Properiy to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so. _

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secure.i by llus
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from ithe -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting - -
payment. ‘
8. Morigage Insurance. If Lender reqmred mortgage insurance as a condmon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required ‘o maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obiain coverage substantially equivalent to the martgage insurance previously in effect, at a cost substantially equivalemt to the
cost td Borrower of the raortgage insurance previously in effect, from an alternate montgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month. a sum equal 1o -
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required lo iaintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends int accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at tie time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or othzy taking of any part of the Property, ot for conveyauce in lieu of condemnation, are hereby assigned and
shall be paid to Lendes.

In the gvent of a torai 1aking of the Property, the preceeds shali be applied to the sums secured by this Security Instrument,
whether or not then due, widv any excess paid {0 Borrower. In the event of a partizl taking of the Property in which the fair
market value of the Property finmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrumen: immediately ¢toce the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be seduezd by the amount of the proceeds multiplied by the following fraction: (a) the 1otal
amount of the sums secured immediately Uefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of = partial taking of the Property in which the fair
market value of the Property iminediately befor: th= taking is less than the amount of the surs secured immediately befare the
t2king, unless Borrower and Lender otherwise agres-in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instipsnt whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, <{t=¢ notice by Lender to Borrower that the condemnor offers to make an
award or seitie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized to collect and apply the proceeds, at its cotiou, either to restoration or repair of the Property or to the sums -
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ary spnlication of preceeds to principal shal! not eand er
postpone the due date of the monthly payments referred to in paragraphs }a=d 2 ot change the amount of such payments,

11, Borrower Not Released; Ferbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lende: w2 any successor in interest of Borrower shall
not operate to relzase the liability of the original Borrower or Borrower's successors ¥ interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for cavmenmt or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by thé original Borrower or Borrower’s
successors ‘in interest. Any forbearance by Lender in exercising any right or remedy shal not be a waiver of or preclude the
exercise of any right or rewedy.

12, Successors and Assigns Bound; Joint and Several Lisbllity; Co-signers, The covenant: and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borcower, subject-to the provisions of
paragraph 17. Borrawer’s covenants and agreements shall be joint and several. Any Borrower who cp-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grar:-and ¢onvey thal ‘
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums -
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accomodations with regard to the terms of this Security Instrumeat or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collect=d or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
te the permined limit; and (b) any sums already collecied from Borrower which exceeded permitied fimits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment to Bortower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoutr any
prepayrent charge under the Note.

14, Notices. Any notice io Borrower prov1ded for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unicss applicable law requires use of another method. The notice shall be directed to the Properry Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to -
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Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severabiiity. This Security Instrument shall be governed by fedcral law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd
10 be severable,

16. Borrower's Copy. Borrower shali be given oue conformed copy of the Nate and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s nrior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security Instruraent. However, this option shall not be ezercised by Lender if exercise is prohibited by federal law as of the date
of this Security Inst-anient,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from e date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. If Bor.ower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instiumient without further notice or demand on Borrower.

18. Borrower's Right tc Rziinstate, If Borrower meels certain conditions, Borrower shall have the nght 10 have
enforcement of this Security Instrumest discontinued at any time prior to the earlier of: {g) 5 days (or such other penod a8
applicable law may specify for reinstatrinent) before sale of the Property pursuan! to any power of sale contnined in this
Security Instrument; or (b) entry of a judginpzat enforcing this Security Instrument, Those conditions are that Borrower; (a) pays
Lender all sums which then would be due undir wis Security Instrument and the Note as if no acceleration had occurred; ()
cures any default of any other covenants or apzeements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys'Jecs; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rigiiis ‘a_the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon cciustatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if Lo acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note ora partiaf interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nolice to Borroy.e™: A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Nois 704 this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2<uange of the Loan Servicer, Borrower wil be
given writién notice of the change in accordance with paragraph 14 above and apnlicatie law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be ads) The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disnosal, siorage, or relcasa of any
Hazardous Substances on or in the Property. Borrower shall noi do, nor allow anyone tlie to do, anyihing affecting the
Property that is in violation of any Environmental Law. The preceding two seniences shall not ipplv 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o » :ppropnate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ¢r other action by any
governmenta) o7 regulatory agency or private parly involving the Property and any Hazardous Substance or 3nvironmental Law

‘of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmertal Law and the following substances: gasoline, kercsene, other flamable or toxic petroleum products, toxic
pesticides and herbicides, volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows: :
21. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceluration following Borrower’s breach
of any covenany or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

.r;‘T_-‘ .
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applicable law provides otherwise). The notice shall specify: (a) the det’aull, (b) the action required io cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on er before the date specified in the notice may result In acceleration of the sums -
secured by this Security Instrument, foreclosure by judicig! proceeding und sale of the Property. The uotice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
noa-existence of a default or any other delense of Borrower to acceleration and foreclosure. If the defauli is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and mey foreclose this Security Instrument by judicial
preceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not timited to, rensonuble attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver £1 Homestead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to thit S.curity Insteument, If one or more riders are executed by Borrower and recorded 1ogether with this
Security Instrument, the roveyants and agreements of each such rider shall be incorperated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]
] Adjustable Rate Rider ] condominium Rider [ 14 Family Rider
Graduated Payment Rider L1 Planned Unit Development Rider ] Biweekly Payment Rider
Balloor Rider f,__] Rate improvement Rider (] second Home Rider
1 va Rider Xl Gterts) [specify] Legal

BY SIGNING BELOW, Borrower accepts and agrées io the terms and covenants contained in this Sécurity Instrumeit and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

"I

,, __g. Z, (Seal)

J" uéz4 "AJ;ZZM ,?77 W -Barrewer

” (Seal)
‘Sylvia Me.;. To, Who waives all f;i;g,]g‘);wto

-Hitness  homestead exsmrztion in the above

-Witnesa

(Seal) described properly (Scal)

-Borrower ~Rorrower

STATE gé ILLINOIS, CC‘tﬁt* County ss: |
o a Notary Public in and for, said county andatae do hereby certify
that(:;%;;*tbuhr\ (1 (:1_ 1—() (\I}f* L’J‘é:fL

, persunally known to me to be the same person(s) whose name(s)
subsciibed to the forcgoing instrument, appeargd before me this day in person, and acknowledged that io_
signed and delivered the said insirument as j(\}-b act, for the uses and purposes therein set forih.
Given under my hand and official seal, thiz :

T Notary Public

0 "OFFICIAL SEAI "
i PAM FRAZER

%  MNotary Public, State of Hincls

: My Cemmls.-.ion Expm (‘Aﬁ?lm -
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 1ist day of July , 1996 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the
Borrower’s Nole o CNI National Mortgage Co.

(the "Lender"}.0r the same date and covering the property described in the Security Instrument and located at:

3707 & 613t Avenua
Cicere, IL &€0804

[Propeny Address]

The interest rate stated on t'ie Wo'= is called the "Note Rate,” The date of the Note is called the "Note Date."
[ understand the Lender may transfcr the Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Securily Instrumen. anc this Rider by transfer and who is entitled to receive payments under
the Note i¢ called the "Note Holder.” : '

ADDITIONAL COVENANTS. In additis o the covenants and agreements in the Security Instrument,
Borrower an¢ Lender further covenant and agree as toilows (despite anything to the comirary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (t!«¢ "Maturity Date"), [ will be able to obtain a
new loan ("New Loan”) with a new Marurity Dale of August 1./2026 , and with an interest
rate equal to the "New Note Rate" determined in accordance with Sectich 3 telow if all the conditions provided in
Sections 2 and 5 below are met (the "Conditional Refinancing Option™: 3F those conditions are not met, |
understand that the Note Holder is under no obligation to refinance er modify tie Note, or to extend the Maturity
Date, and that I will have to repay the Note frem my own reseurces or find a lenfcr-willing to lend me the money
10 repay the Note.

2. CONDITIONS TO OPTION

If | want 1o exercise the Conditional Refinancing Opiion at maturity, certain conditions s be met as of the
Maturity Date. These conditions are: (1) 1 must still be the owner and occupant of the proper.”-subject to- the
Security Instrument (the "Property™); (2) 1 must be current in my monthly payments and cannot hav= been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Dute; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) I musi make a written request to the Note Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Morigage Association’s’

required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
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. one-half of one percentage point (0.5%), rounded to the aearest one-gighth of one percentage point (0.125%) (the
"New Note Rate"). The required net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election 1o exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine
the amounl, of the monthly payment that will be sufficient 1o repay in full (@) the unpaid principal, plus {b)
accrued bat nnpaid interest, plus (c) all other sums I will owe under the Note and Security Instrument on the
Maturily Daro-(assuming my monthly payments then are current, as required under Section 2 above), over the
terre of the New Note at the New Note Rate in equal monthly payments. The result of this calculation will be the
amount of my uev/ principal and interest payment every month until the New Note is fully paid.

5. EXERCISING TiI¥ CONDITIONAL REFINANCING OPTION
- The Note Holder wiil hotify me a least 60 calendar days in advance of the Malurity Date and advise me of
the principal, accrued but/unpaid interest, and all cther sums [ am expected to owe on the Maturity Date. The
Note Holder also will advise ue that ] may exercise the Conditional Refinancing Option if the conditions in
Section 2 above are met. The Notz Holder will provide my payment record information, together with the name,
titie and address of the person represeating the Note Holder that | must notify in order to exercise the Conditional
. Refinancing Option, If I mees the conditions of Section 2 above, I may exercise the Conditional Refinancing
Option by notifying the Note Holder no iar.rthan 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate Yased upon the Federal National Mortgage Association's applicable
published required net yield in effect on the daw and time of day notification is received by the Note Holder and
as calculated in Section 3 above, 1 will then have 7U calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Ra2), new monthly payment amount and a date, time and
place at which I must appear (o sign any documents requires to complete the required refinancing. 1 understand
the Note Holder wil! charge me a $250.00 processing lee and the costs associated with updating the titie policy,
if any, and any reasonable third-party costs, such as documentary stamps, intangible tax, survey, recording
fees, etc.

BY SIGNING BELOW, Borrower accepts and agrees to the terma-ard covenanis contained in this Balloon
Rider.

o~ g;‘t é i{ Z .7 A3 S (Seab)

. Alarcon -Borrower

(Seal)

-Borrower

(Seal)
-Barrowver

(Seal)

-Borrower

[Sign Original Only}
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60 FEET) IN SUBDIVISION OF THE SOUTBEAST 1/4 OF THE SCUTH WEST 1/4 AND THE SOUTH
1/2 OF THE SOUTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 32, TOWNSEP 39 NORTH,
. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

4

LOTS 3 AND 4 (EXCEPT THE NORTH 28 FEET) IN SUBDIVISION OF LOT 10 (EXCEPT THE NORTH"
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