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1. DATE AND PARTIES. ke <ate of this Mertgage (Security Instrument) is .......... JUNE 28,,.09%96.............. and the

parties, their addresses and tax «dentification numbers, if required, are as follows:

MORTGAGOR: TIMOTHY (. THETSEN
812 W. VAN BUFL? INIT 5-A
CHICAGO, IL 60607

LENDER: FOX VALLEY BANK
ORGANIZED AND EXISTING UNDIR 1HE LAWS OF THE STATE OF ILLINOIS
1600 EAST MAIN STREET
ST. CHARLES, IL 60174

2. CONVEYANCE. For good and valuable cunsideration, the receipt and svfiniency of which is acknowledged, and to
secure the Secured Debi (defined below) and Mortgagor's performance undur this-Security Instrument, Mortpagor granis,
bargains, sells, conveys, mortgages and warrants to Lender 1nie following descrilied property:

REFER TO EXHIBIT 'A’ WHICH IS ATTACHED HERETO AND MADE A-PRRT HEREOF,

| 56541508
The property is located in CPQK. ..o vereanees A eiviriirs e AN eneeasnenoriaes -
* (County} : : _
812 . W... VAN, BUREN TNITS.58:-G3.........o, SHIRGD e, , Nlinois ...60807.......... =
(Address) {City) {ZIP Code)

Together with all rights, easeinents, appurtenances, royaltics, mineral rights, oil and gas rights, all ‘water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, of at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their exiensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
GLASS OPTIONS INC., NOTE $20520 IN THE AMOUNT OF $75,0p0.00 WITH A VARIARIE - .
INTEREST RATE OF 2% OVER THE HIGHEST PRIME RATE TN TIe® WALL STREET = -
JUURNAL MATURING CON JUNE 28, 1997 AND NOTE #29530 IN THE AMOUNT OF $60,000.00
WITH AN INTEREST RATE OF 9.75% MATURING ON JUNE 28, 2001.
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security

Instrument, Lender may, without notice, perform or cause them 1o be performed. Mortgagor appoints Lender as attomey
in fact to sign Mortgagor's name or pay any amouni necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discantinued or not
carried on in a reasomable sanner, Lender may take all steps necessary i protect Lender's security interest in the
Property, including completion of the construction.

10, ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grants, bargains, sells, conveys and warranis 1o
Lender as addiiéed] security ail the right, title and interest in and to any and ail existing or future leases, subleases, and -
any other wrilten ur »erbal agreemems for e use and occupancy of any portien of the Property, including any extensions, .

rencwals, modifications ov substitutions of such agreements (all referred to as "Leases”} and rents, issues and profits (all
referred to as "Rents”).iartgagor will promptly provide Lender with true and correct copies of all exisving and fuiure

Leases, Mortgagor may collens; receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrument.

Mortgagor agrees that this assignment is immediately effective after default between the parties to this Security Instrument -

and effective as to third pasties on the recoiding of the Security Instrument, und this assignment will remain effective

during any pericd of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgager agrees that Lender may -
take actual possession of the property without Jhe necessity of commencing fegal action and that actual possession is

desmed to occur when Lender, or its agent, notif.es Mortgagor of default and demands that any tenant pay all future Rents - 3

directly to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in .~ |
Mortgagor’s possession and will receive any Rents in trast tor Lender and will not commingle the Rents with any other .

funds. Any amounts collected will be applied as provided in'th’s Security Instrument. Mortgagor warranis that ro default
exists under the Leases or any applicable landiord/tenant faw. pMorrgagor also agrees to mainfain and require any tenant fo
comply with the terms of the Leases and applicable law.

11.LEASERHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELCeMENTS. Morigagor agtees 10 comply with the

provisions of any lease if this Security Instrument is on a leasehold. If the ’ropurty includes a unit in a condominium or a
planned unit development, Morigagor will perform all of Mortgagar's duties var'cs the covenants, by- laws or regwlations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Dedt f2ils to make paymenl when due.

Mostgagor will be in defavls if a breach occurs under the terms of this Security Instrument or sy other document executed
for the purpose of creating, securing or guarantying the Securcd Debt. A good faith belief Ly Jerder that Lender a1 any
time is insecure with respect to any person or entity obligated on the Securec Debt or that the piorpent of any payment or
the value of the Property is impaired shall also constitute an event of default.

13.REMEDIES ON DEFAULT. In some instances, federa! and state law will require Lender tc provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debi and foreclese this Security Instrument in a maaner provided by

law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due -

and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not soid on foreclosure,

At the option of Lender, ail or any part of the agreed fees and charges, accrued interes! and principal shall become -

immediately duc and payable, after giving notice if required by law, upon the occurrence of a defauit or anytime

thereafter. In addition, Lender shall be entitled to ali the remedies provided by law, the terms of the Secured Debt, this -
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is

entitied to all remedies provided at law or 2quity, whether or not expressly set forth, The acceptance by Lender of any sum

£1954 Jankors Syatems, Inc., St. Clowd, MN {1.A0C.367.2341) Form REMTGHL 1111194
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All insurance polivies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Upon loss, Mortgagor shall give immediate notice to the
insurance carriet and Lender. Lender may make proof of loss if not made immediately by Morigagor.

Ualess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether o not then due, at Lender's option. Any application of proceeds to principal shall not extend or '
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property befnre the acquisition shal] pass to Lender to the extent of the Sccured Debt immediately before the
acquisition,

18. ESCROW FOR TAY.A S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds 2z taxes and insurance in escrow. ‘

19. FINANCIAL REPORTS AlD ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or informaiton Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications (=at Lender may copsider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument .nd Lender’s lien status on the Property. =

20,JOINT AND INDIVIDUAL LYABILITY; CS-SiGNERS; SUCCESSORS AND ASSIGNS BGUND. Al duties under -~
this Security Instrument are joini and individual. ii Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagar does so only to mortgage Morigagor's interest in the Property 1o secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on the Sscured Debt, If this Security Instrument secures a guaranty
between Lender and Mortgagor, Morigagor agrees to waive 2y rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obiiguivn. These nghts may include, but are not limited 1o,
any anti-deficiency or one-action laws. Mortgagor agrees that Lercer and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Insizument 2 any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and beneﬁts of
this Security Instrument shall bind and benefit the successors and assigns of Mor, g3or and Lender. '

21 APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Security Insirument is governed by the laws of the
jurisdiction in which Lender is located, except to the exteat otherwise required by the laws of the jurisdiction where thie
Property is located. This Security Instrument is complete and fully integrated. This Secirity’ Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or ap;y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly ¢ iwpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accorging to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used, |
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience onlv and are not to be used to interpret or define the terms of this Security lnstrument o
Time is of the essence in this becunty Instrument

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mertgagors. ,

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appralsement and homestead exemptlon rights
retating to the Property.

Qa—"—;mge!iofﬁﬁ |

$11354 Bankers Systama, inc., 56 Cloud, MN (1-800.387-2341) Form REMTGIL 11411/94
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EXHIBIT '&'

THE LAND REFERRED TO IN THIS COMMITMENT IS DBSCRIBBD AS FOLLOWS:

UNIT NUMBERS 5-A AND G-3 INCLUSIVE, IN THE WESTGATK CONDONINIOM AS DBLIREA"'BD ON
A SURVEY OF THE FOLLOWING DESCRIBED REBRL RSTATR:

LOT8 9, 10 AND 11 IN DUNCAN'S ADDITION TO CKICAGO, BEING A SUBDIVISION IN THR
BAST 1/2 OF THE RORTHERST 1/4 OF SECTION 17, TOWNSHIF 3§ RORTH, WANGE 14 BAST OF
THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PORTION OF SAID FROPERRTY LYINGS ABOVE
ELEVATION +15.76 (CITY OF CHICAGO BNTTM), BEING CRILING OF BASEMENT ARRA, AND
LYING BELOW BLEVATION +27.80,BRI¥c CEILING OF FIRST PLOOR, AND DBECRIBED AS

FOLLOWS: |

BEGINNING AT 742 SOUTHWEST CORNER OP LOT 9; THENCE NORTH ALONG THE WEST LIME bF

10TS 9 AND 105
FEET: THENCE S0UMH,
FEET: THENCE RAST,

14.00 FEET; THENCE ZAST, 12.70 FEET; THENCE NORTH, 14.00°
, 35.00

P4.09 FRET TC THE BAST LINE OF LOT 10; THENCE SCQUTH,
FRET; THENCE KAST, 17,40 FEET: THENCE SOUTH 20.00 FEET; THENCE BAST, 19.40 PEET;
THENCE SOUTH, 35.00 FEBE" "Q.THE SOUTHEAST CORNRBR OF SAID LOT 5; 'I'HINCI WBS'I‘, .

126.08 FKET TO THE FOINT £F BEGINNING,

WHICK SURVEY ¥S ATTACHED RS ADNARIT "A* TO THE DECLARATION OF CONDOMINIUM.
RECORDED AS DOCUMENT NUMBER LR 5751819, AS AMENDED FROM TIME TO TIMR, TOGRTHER
WITH ITS UNDIVIDED PERCENTAGE INIGP2ST IN THE COMMON ELENMENTS IN CCOK COUNTY,
TLLINO)S PARCEL 2: NONBXCLUSIVE EASAMP’:T IN PAVOR OF PARCEL 1 FOR INGRESS AND
EGRBSS AS CREATED, LIMITED AND DEFINEL IN DECLARRTION OF EASEMENTS. RESTRICTIONS
AND CPERATIRNG XGREEMENTS DATED JUWE 21, (1930 AND FILED WITH THE REGISTRAR OF
TITLES AS DOCUMENT LR 3891818 AND RECORDELD WiTH THE REBCORDER OF DEEDS AS DOCUMENT
80303795 THROUGH, OVER AND ACROES THE LORRY ks AMD CORRIDOR BETNEEN THE .
ELEVATOR AND DOOR IN THE SODTHBAST PORTION OF ¥4 "COMMBRCIAL PROPERTY"

R YT R R I
., Fhy ke T . T B
"ann\'\ w L et V' | \ g
SCP | ‘icui_ﬁl.iz

Y

¥ 'v— {C) )
] —— o
e S PAARITIESCE B
) A #hlk
i.:f RLK .
1 -
e R ARUREE
§ s [ e
\ .lﬁ.- j L»c-“‘ "Gh{lf
\J?‘”L‘ZE iy b
ol
" 1
T AT s i TR e
N SR G S S SH AN I
":Ji)'!?.r-'* SERARY DAY N A
32 e cL r " -y Ao ~--- ;_,-J ,..‘.,. F:
[l!.)tj-rr.?t VEETDE g 'JL ?—fa?jgf:ﬁitf ﬂ;ﬂ; 5}12, .n”} r 3 ‘}' ﬁns

- PROTERTY HOER WUneta,

29,90 FEET; THENCE EAST PARALLEL TO THE SOUTH LINE OF LOT 9, 24,30
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