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MORTGAGE

8759375

THIS MORTGAGE (“Security Irstrument™) is givenon JULY 15, 1996 . The mortgagor is
. PAUL MERRICK A SINHGLE MAN

("Borrower”). This Security Instrument is given to “IRST CHICAGO NBD MORTGAGE COMPANY,

which is organized and existing under the laws of THE %A% OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI €3098

(“Lenie:™). Borrower owes Lender the principal sum of
TRREE FUNDRED THIRTY FIVE THOUSAND SIX HUNDRED AND 00/100

Dollars (U'.S. $ 335, 600.00 ). This debt is evidenced by Borrowe: s iote daled the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on
ADGURT 01, 2026 . This Security Instrument secures (o Lendse: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications <[ the Note; () the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of thi¢ Security Instrament; and (z)
thc performance of Borrower's covenants and agreements under this Security Instrusnerit «d the Nole. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrlet property located in
CITY OF CHICAGO, COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTIUN RIDER: L

Pl

(A
"y

PIN HOS: 14-29-418-037 AND 14-29-418-002

which has the address ofi 2525 N SEMINARY AVE., CHICAGO
iflinois 60614 [Zip Code] (“Property Address®);
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TOGETHER WITH all the improvements now ot hercafler erccted on the property, and all casements,
appurtenarnices, and fixtures now or hereafter a puit of the property. Al replaccments and additions shali also be coveied
by this Security Instrument. All of the foregoing is referred to 1n this Secunty Instrument as u:a "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
mottgage, grant and convey the Property and that the Property i unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and deinands, subject to any
encumbrances f record. L _

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ins' rument covcring real property.

UNIFORM COVENANTS. Boniowet and Lender covenant and agree as follows:

1. Payment of Principal and Inleresi; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or Lo a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum {*Funds”) for: (8)
yearly taxes and asscssments which may attain priofity over this Security Instrument & a lien on the Property; (b) yearly
feaschold paymeits ~r ground sents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance preminms, if any; (¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lendet, in accordzics with the provisions of paragraph 8, in lics of the payment of mortgage insurance presniums.
These items are called ™ Eserow liems.” Lender may, at any time, coilect and hold Punds in an amount not to exceed the
maximum amount a lender @t a federally related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Settlemcn’ frovedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 of 2eq.
("RESPA”), unless another law that applies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and
hold Funds inan amount not t-cxceed the lesser amount. Lender may estimate the amount of Funds dus on the basis of
current data and reasonable estimute: of ¢xpenditures of future Escrow ltems or otherwise in accordance with applicable

law.

Thic Funds shall be held in an institut/on vrhose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an instiicion) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow lems. Lender may not charge forrower for holding and applying the Funds, annually analyzing the
escrow accout, of verifying the Escrow Items, uidr=< Lendet pays Borrower interest on the Punds and applicable law
permits Lender to make such a charge. However, Lerd=r may require Borrower to pay a one-lime charge for an
independent real estate tex reporting service used by Leiwder in connection with this loan, unless apnlicable law provides
otherwise. Uinless an agreement is mude or applicable law tr.quire= interest to be paid, Lendet shall not be required to pay
Bortower any interest or camings on the Funds. Borrower and Lender may agrec in writing, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits

debits to the Punds and the puipose for which each debit to the tninds was made. The Funds are pledged as additional
secutity for all sums secured by this Security Instrument.

If the Punds beld by Lender exceed the amounts permitted to be heid Ly applicable law, Lender shali account to
Boitower for the excess Funds in accordance with the requirements of epplicakic law. If the amount of the Funds heid by
Lender al any time is not sufficient to pay the Escrow ltems when duc, Lender avy so notify Borrower in writing, and, in
such case Botrower shall pay to Lender the amount necessary to make up the detiziency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Uﬁn payment in full of all sums secuted by this Securily Instrument, Lendes shall promptly refund to Borrower any
Funds held by Lender. If, under parsgraph 21, Lender shall acquire or sell the Property, Lenier, priot lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sas 2% 2 <redit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymeats rece’ved by Lender under

1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, %o amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late chatges due undei the Notc.

4. Charges; Lieas. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Propetty which may attain priority over this Security Instrument, and jeaschold payments or ground rents, if any.
Borrower shali pay these obligations iri the manner provided in pasagraph 2, or if not paid in that manner, Bosrower shall

y them cn time directly to the person owed payment. Borrower shall promptiy fumish to Lender all notices of amounts
(o be paid under this peragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unicss Borrower: (a)
agees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate lo prevent the enforecment of the lien; or (c) secures from the holder of the lien an agrecment satisfactory 1o
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Lender subordinating the licn to this Sccunty Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instument, Lender may give Botrower a notice identifying the lien.
Borrower shall satisfy the lien or take onc or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Propetty insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be mainiained in the amounts and
for the periods that Lender requires. The insurance cartier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be acceptable to Lender and shall includc a standard mostgage clausc.
Lendet shall have the right to hold ihe policies and renewals. If Lender requires, Botrower shall promptly give to Lender
all receipts of paid premiums and rencwai notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lendst may make proof of loss if not made promptly by Borrower.

Ualess Lendes and Borrower otherwise agree in wTiting, insurance proceeds shall be applied to restoration or repair
of the Property Zamuged, if the testotziion or repair is economically feasible and Lender's sccurily is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be iessened, the insurance procoeds shall be
applicd to the sums Yecsred by this Security Instrument, whether of not then due, with any excess paid to Borrower. If
Borrower abandons thr. Pranerty, or docs not answer within 30 days a nolice from Lender that the insurance carrier has
offered to settic a claim, (hea.Lender may collect the insurance proceeds. Lender may use the proceeds o repair or
restore the Property or to pay svius secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othciwise agrec in Writing, any application of proceeds to principal shall not extend or
postponce the due date of the monthly javatents referred to in paragraphs i and 2 or change she amount of the payments. If
under paragraph 21 the Property is acquirer’ by Lender, Borrower's nght to any insurance policies and proceeds resulfing
from damage to the Property prior lo the acouisition shal) pass 1o Lender to the extent of the sums scoured by this
Security Instrument immediately prior to the acouizition,

6. Occupancy, Preservation, Maintenance 47d Protection of the Property; Borrower's Loan Applicstion;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and s'ial] ‘contintc to occupy the Property as Bommower's principal
residence for at Jeast onc year after the date of orcupancy, wicss Lender otherwise agrees in writing, which consent shalj
not be unreasonably withheld, or unless extenualing citcumsiaries exist which are beyond Bomrower's conirol. Botrower
shall not destroy, damage or impait the Propetty, allow the Fearcity to deteriorale, or commit waste on the Y.
Botrower shall be in default if any forfeiture action or proceeding, »vetier ¢ivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otf2iwise materially impair the lien created by this
Security Instrument of Lender's securily interest. Botrower may cute such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with 'a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Properiy o other material impaiment of the lien
created by this Security Instrument of Lender's security interest. Botrower shall 2%s0 %se in default if Botrower, during the
loan application process, gave materially false or inaccurate information or statemznts to Lender (or failed ‘o provide
Lender with any materia! information) in connection with the loan evidenced by the Nute, including, but not limited io,
representations concerning Borrower's occupancy of the Propesty as a principal residence. it (yis Security Instrument is
on 8 leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquir.s fee title to the Property,
the leaschold and the fex title shall not merge unless Lender agrecs to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Botrower fails to petform the coverants and agreements
contained in this Security Instrument, of there is a legal proceeding that may significantly affect Leidor's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to =nforcc laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any ‘sums secured by a lien which has priotity over this Security
Instrument, appearing in court, paying reasonable altomeys’ fees and entering on the Propenty 1o make repairs. Although
Lender may take action under this paragraph 7, Lenvier does not have (o do so. '

Any amounts disbursed by Lendet under this paragraph 7 shall become additional debt of Borrower secured by this
Secusity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursemnent at the Nois rate and shall be payuble, with interest, upon notice from Lender to Botrowei
requesting payment. gy

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiug the loan secuted by llh;
Security Instrument, Borrower shall pay the premiuins required to maintain the mortgage insurance in cffect. If, for agy
reason, the mortgage insurance covrrage required by Lender lupses or ceases to be in effect, Borrower shall pay e
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premiums required to obtain coverage substantial'y cquivalent to the morigage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from an altemate
morigage insurer approved by Lender. If substantially equivalent morigage insurance covetage is not available,
Borrower shall pay to Lender each month a sum equal to vire-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or veased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may na longer be required, at the option
of Lender, if mottgage insurance coverage (in the amount und for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obiained. Borrower shail pay the premiums required (o maintain
motigage insurance in effect, or to provide @ loss reserve, until the requirement for morigage insunace ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower nolice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in fic: ~f condemnation, are hereby
assigned and shall be paid io Lender.

In the everi of a total taking of the Propeny, the prooeeds shall be applied to the sums sccured by this Security
Instrument, whetiie or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair mark-{ value of the Property immediately ocfore the taking is equal to of greater than the amount of the
sumns secured by this 5zéornity Instrument immediately before the taking, unless Borrower and Lender otherwis. agree in
writing, the sums secarcd by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) %< tof-d smount of the sums secured immediately before the teking, divided by (b) the fair market
value of the Propesty immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Propciiy in whisli the fair market value of the Property immediatzly before the taking is less than the
amount of the sums secured immediia'ely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law oiherwisc provides, the proceeds shall be applied to the sums sccured by this Secufity Instrument
whether or not the sums are then due.

If the Property is abandoned by Bortover, o if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Homower fails to n:spond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply 1= nroceeds, at its opliot:, either to testoration or repair of the Property
or to the sums secured by this Security Instrument, wheth:c ot not then due.

Unless Lender and Borrower otherwise agtec in wtiting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rcferred /o in paragraphs 1 and 2 or change the amount of such

yments.
11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums secured by this Secunty 'nstrument granted by Lender to any successot in
interest of Borrower shall not operalte to release the liability of the o+ ginal Rorrower ot Borrower’s suczessors in interest.
Lender shall not be required 1o commence procoedings against any suzcessor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sccority Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any foibuaranee by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise cf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leacer and Borrower, subject to the
provisions of paragraph 17. Borrower’s cevenanls and agreements shall be joint and severil. Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-signing this Security Instraziei ~nly to inortgage, grant
and convey that Borrowcer's interest in the Property under the terms of this Secunity Instrumerc: (b) is not personally
vbligated to pay the sums secured by this Securiiy Instrument; and (c) agrees that Lender and aiiy other Borrower may
agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Secuiity Instrument or the
Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrament is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected o7 to be collected in
coi:nection with the loan exceed the permitied limits, then: (s) any such loan charge shall be reduced by the amont
necessary to reduce the charge 1o the permitted limii; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower., Lender may choose io make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any ptepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlcss applicable law tequires use of another method. The notice shall be directed to the
Properly Address or any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail lo Lender’s address stated hetein or any other address Lender designates hy notice to Borrower, Any notice

3 provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

V]
5

provided in this paragraph.

15. Governing Law; Severability. This Sccunty Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Secunity Instrument or the
Note conflicts with applicable !aw, such conflict shall not affect other provisions of this Security \nstrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Propenty or any interest
init is sold or transferred (or if & beneficial interest in Borrower is sold or transfesred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its cption, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exezcised by Lender if exercise is prohibited by federal law
a: of the date of this Sccurity Instrument.

If Lender exercises this oplion, Lender shall give Borrower notice «f acceleration. The notice shall provide a period
of not less than 70 days from the date the notice is delivered of maifed within which Borrower must pay all sums secured
by this Security Ins’-ument. If Borrowes fails to pay thesc sums prior to the expiration of this period, Lender may invoke
any remedics permitico by this Security Instrument without further notice or demanid on Borrower.

18. Borrower’s gt to Reinstate. if Borrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Securiiy Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other petiod as
applicable iaw may specify for szinstaternent) before sale of the Property pursuant (o any power of sale contained in this
Security Instmument; or (b) ent.y of 3 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tnen wauld be due under this Security Instrument and the Note as if no aceeleration had
vccutred; (b) onres any default of uny ther covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumen, including, but not lizadied to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably r=quire to assurc that the lier. of this Security Instrament, Lender’s rights it the Property and Borrowet’s
obiigation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrament and the obligz.vns secured hereby shall remain fully effective as if no acceleration
had occusred. However, this right to reinstate shall aot apply in the casc of acceleration under paragraph 17.

19. Sale of Not=; Change of Loan Servicer. The No': or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without pn: potice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthiv paymcnis due under the Notc and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreirics to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given written notice of the change in sxcsxdance with paragraph 14 above and applicable law.
The notice will stute the name and address of the new Loan Servicur snd the address to which paymeats shouid be inade.
The notice will also contain any other information required by applicable Yaw.

20. Hazardous Substances. Borrower shall not catise or pexmit the presericr, use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allo+ inyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senizacrs shall not apply to the presence, usc,
ot storage on the Pro ety of small quantities of Hazardous Substances that are géreraily recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demend, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and sry. «lazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower feams, or is notidied by any governmentel or
reguiatory authority, that any removal or other remediation of any Hazardous Substance afiecting the Property is
necessary, Borrower shall promply take all necessary remedial actions in accordarnice with Environmienial Law.

- As used in this paragraph 20, "Hazardous Substances” are these substances defined as ioxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, otlier flammable or toxic petroleum products,
toxic pesticides and hetbicides, volatile solvents. materials containing ashestos or formaldchyde, and redioactive
materials. As uszd in this paragraph 20, “Environmental Law” means fcderal laws and laws of the jurisdiction where the

islocaled that relate to health, safety or environmental protection. D

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o0

2i. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acctleration followin

- Borrower’s breach of aay covenant or sgreement in this Security Instroment (but not prior to acceleratioga

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) thel
action required to core the defanlt; (c) a date, not less than 30 days from the date the notice is given t -
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the da
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specificd in the notice may result in acceicration of the sums secured by this Security Instrument, foreclasure by judicial
procseding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelcration
and the right to assest in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
accelezation and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursaing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to t1is Security Instrument. If one or mo:.> riders are executed by Borrower and fecorded together with
this Security Instrunicra, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenun’s hnd agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicakie Fox(es)]

Adjustable Rate Rider __] Condominium Rider 1-4 Family Rider
Graduated Payment Rider [ X ] Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider .} Rate Improvement Rider Sccond Home Rider
V.A. Rider L Other(s) [specify)

Vi O -

BY SIGNING BELOW, Borrower accepis anc agiees to the terms and covenants stryd in this Security
Instrument and in any rider(s) executed by Borrower and ricorded
i

(Scal)
-Borrawer

(Seal) - (Seal)
-Borrower -Boerowor

STATE OF ILLINOIS, Cook County ss:

, Sesed £ ARAKousk:' , a Notary Public in and for said county and statc do hereby
certify that PAUL MERRICK A SINGLE MAN

, personally known to me to be the same person(s) whase
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

he signed and delivered the saidinstrumentas  his  frec and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this 15TH dayof JuULY , 1996

My Commission Expires: OFF|CIAL SEAL

M““’
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LEGAL DESCRIPTION RIDER
PARCEL 1:

LOT 1 IN LILL ON THE PARK RESUBCIVISICN BEING A RESUBDIVISION IN THE WEST 172
OF THE SCUTH EAST 1/4 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 29. 1995 AS DOCUMENT NUMBER 95663375, IN COOK COUNTY. ILLINOIS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT TO AND FOR THE BENEFIT OF PARCEL 1 FOR
INGRESS 4AND EGRESS IN, TO, OVER AND ACROSS LOTS 1, 10, 18 AND 19 AS CREATED
AND SET OU'7 IN THE PLAT OF RESUBDIVISION RECORDED SEPTEMBER 29, 1995 AS
DOCUMENT NUYVABER 95663375 AND THE DECLARATION GF COVENANTS, CONDITIONS
AND RESTRICTIONS AND EASEMENTS FOR LILL ON THE PARK HOMEOWNERS'
ASSOCIATION DATENL JANUARY 15, 1998 AND RECORDED JANUARY 24, 1898 AS
DOCUMENT NUMBER 96145186 AND AMENOED AS DOCUMENT NUMBER 96141129

PIN NOS: 14-29-418-037 AND 12-39-418-001
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ADJIJSTABLE RATE R].DER 8759378

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 157H day of SULY . 1995 , and is
incorporated into-and shall be deemed to amend and supplement the Mortgage, Deed of Trist or Security Deed (the
*Security Instrimenit”) of the same date given by the undetsigned (the *Borrower”) te secure Borrowei's Adjustable Rate
Note (the "Note") to FIRST CHRICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the "Lender”) of the same 6a/¢ snd covering the property described in the Security Instrument and located at:

' 2525 B SEMINARY AVE,
CPICAGO, IL 50614

|Proverty Address)
THE NOTE CONTAINS PROVIS|ONS ALLOWING FOR CHANGES IN THE INTEREST RATe AND
THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE T/MF AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition to the rovenants and agrocments made in the Secunity Instrument,
Borrower and Lender further covenant and agrec as follows:

A. INTERESTKATE ANDMONTHLY PAYMENT CHANGLY
The Note provides for an initial interest rate of 8.15¢ %. The Note provides for changes in the

intered. rate and the month!y payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of Avgusy 2001 , and on that day cvery
12th month thereafter. Each date on which my interest rate could change is called a “Chang- Date.”

(B) The lndex

Beginning with the first Change Date, my interest rate will be based on an index. The “li:dzx” is the weekly average
yieid on United States Treasuty securities adjusted to a constant maturity of 1 ycar, as made avat'able by the Federal
Reserve Board. The mest recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon compmablc
information. The Notc Holder wiil give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TEREE AND 000/1000 percentage point(s) 3.00 %) to the Curreng,,
Index. The Notc Hoider will then round the result of this addition to the nearest one-cighth of one percentage poirk/
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my nww intcrest rate until l.hE:

next Change Date. 3
: 3]
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The Note Holder will then determine the amount of the monthly payment that would be sufficicent to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Dalc at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

{D) Limitson Interest Rate Changes

The interest tate | am required to pay at the first Change Date will not be greater than i0.150 % or
lessthan 6450 %. Thereafter, my interest rate will never be increased or ¢ecreased on any single
Change Date by niore than two percentage points (2.0%) from the rate of interest I have been paying for the preceding
twelve months. My intciest rate will never be greatet than 13.150 %.

(F) Effective Daie 'A’Changm

My new interest rate v i} become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first moniiyy ysyment date after the Change Date until the amount of my monthly payment changes

n

(F) Notice of Changes
The Note Holder will deliver or i’ <o me a nolice of ary changes in my interest rate =24 the amount of ry monthly

payment before the cffective date of any chige. The notice will incinde information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrowet accepls 1o, #grees to the terms and covenants contained in this Adjustable Rate

Rider.
E A\/Q\——J’ (Seal) ) (Seal)
P NERRICK el

-Bomowes -Borrower
(Seal) A (Seal)
-Botrower ~Borrower

‘05

L -
wit
\-I
1

8¢

&-1220005(-30-1 Page 2 o 2
L




.

.f. {_‘

s

O P LD o

ANEAAR g g 2

-
%

UNOFFICIAL COPY

8729375

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ASTH dayof JULY ,
1996 , and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of
Trust of Security Deed (the "Security Instrument™) of the same date, given by the undersigned (the “Borrowet”) to
secure Berrowsr's Note 1o FIRST CHICAGC NBD MORTSAGE COMPAXNY,
A DELAWARE CORPORATION

{the "Lender?)
of the same date and covering the Property described in the Security Instrument and Jocated at:
2525 Y SEMINARY AVE.
CHICAO, iIL 60614

[Propenty Address)
The Property Euncirutes, but is not limited to, a parcef of land improved with a dwelling, together with other such
parcels agd certain cowprzon areas and facilitics, as deseribed in
THE COVENANTS, CONRITIONS AND RESTRICTIONS OF RECORD
Property is a pant of = pianned unit development known as
LILL ON THE PARK
{Name of Planned Unit Devalopment)
(the "PUD"). The Property also includes Borrower's interest in: the homeowners association or equivalent entity
owaing or managing the common arcas ane! facilities of the PUD (the "Owners Assocnuon') an the uses, benefits
and proceeds of Botrower's interest.

PUD COVENANTS. Ip addition to the cvenants end agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform 250 of Borrower's obligations upder the PUD’s Constituent
Documeats. The “Constituent Documents” are the: {i) Teriaration; (ii) anticles of incorporation, trust instrement or
any equivalent document whick creates the Owners Association; and (jiii) any by-laws or otber rules or regulations
of the Owners Association. Borrower shall promptly pay, whep ane, all ducs and assessments imposed pursuant to
the Constituent Documents.

B. Huzard {msurance. So long as the Owners Association muintains, with 2 gencrally accepted insurance
cartier, & “master” or “blanket” policy insuring the Property which s swdefactory to Leader azd whick provides
insurance coverage in the amounts, for the periods, and against the hazanis Lender requires, including fire and
hazards included within the 1erm “extended coverage,” then:

{1) Lender waives the provision in Uniform Covenant 2 for the mmithly pavmemt to Lender 22
NN the yearly premium installments for hazard insirance on the Property, and

{) Borower's obligation under Uniform Covenant 5 to maintaiz hazard inwvrance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by tie Owners Association
policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coversgr movided by the
master or blanket policy.

In the event of a dissribution of hazsrd insurance proceeds in lieu of restoration of repair 1ollowing a loss to the
Property, or i common zicas and facifities of the PUD, any proceeds payable to Borrower are bereby assigned and
shall be paid o Lender. Lender shall apply Lhe proceeds to the sums secured by the Secusity Instrument, witly any
excess paid to Borrower.

C. Public Liability Insurance. Bomrower shell take such actions as may be reasonable o insure that the
Owners Associstion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
ta Lender.

{the "Declaration”).

MULTISTATE 2UO RIDER - Sogle Family - Fennie Mas /Freddia Mac UNIFORM INSTRUMENT Fo:m 2150 8/30
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D. Condemnstion. The proceeds of any award or claim for damages, difect or consequential, pavable to
Borrower in connection with any condemnation or other taking of all or any part of the Propenty of the common
ereas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shail by
paid 10 Lender. Such proceeds shali be applied by Lender 1o the sums secured by the Security instrument as
provided in Uaiform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s priot writicn
consent, either partition or subdivide the Property or conseni to:

(i)  the abandonment or termination of the PUD, #»»»nt for abandonment or icrnination required by law
in the case of substantial destruction by fire or other casualty or in the cese of a taking by condemnation or eminent
doiuin;
(ii) . any amendment to any provision of the "Constituent Documents® if the provision is for the express
benefit of Lovvler;

@iii) ermination of professional management snd assumption of self-management of the Cwners
Association; or

(v} any aséon which would have the effect of rendering the public liability insurznce coverage
maintained by the Owness Association unacceptableto Lender,

F. Remedies. If Borrswer does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lenicr under this paragraph F shall become additional debt of Botroy er secured by the
Security Instrament. Unless Borrov.crand Lender agree (o other terms of payment, these amounts shall bear interest
from the date of dishurs:ment atihe Note rate and shall be payable, with interest, upon notice from Lendet fo

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts arid 231v.2s to the terms and provisions contaiped in this PUD Rider.

(?‘&’D ("‘/P/’ ¢Seal)

(Scal)

{Seal)

(Scal)
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