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THIS MORTGAGE ("Security Instrumeni”) is made on June 24, 1995
The Mortgagor is
DAVID HERMAN,
MARGARET HERMAN, HUSBAND & WIFE

whose address is
2832 8 PRAIRIE, BRCOKFIELD, IL 60513 ‘ . Lo
,("Borrover”), This Security Instromentis given =" .

to
CHASE MANHATTAN MORTGAGE CORPORATICN

which is organized and existing under the laws of the State of New Jersey , ' - and whnse "

address is 343 THORNALL ST EDISCN KJ 08837 - - R

,{"Lender"}. Borrowerowes ur,ae thcpmlmpa] sum - C

of -
One Hundred Twenty-Seven Thousand, Three Hundred One and 00 / 100

Dollars (U.3. 8 127,301.00 . ‘This debt is evidenced by Borrower’s Note dated the same date as IhlS“_:" S

Security Insirument \“No'e ), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on <
July 1, 2026 _ This Security Insirumeni secures to Lender: (a) the repayment of the debt cvldenm'd" .'

by the Note, with interest, and all renewals extensions and modifications; (b) the payment of all other sums, with intercst, ;

advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's coVenantsf' o

and agreements under this Security Instrument and the Note. For this purpose, Bnrmwer does hereby mottgage grant and convey

to Lender the following described property located in . : o o

COOK "~ CounyHtinois: .
ILLINOIS FHA DEED OF TRUST J’ 71 (//ﬁlj o i q[
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THE NORTH 45.73 FEET OF THE SOUTH 87,19 FEET OF LOT 7 IN BLOCK

2, IN BROOKFIELD HIGHLANDS, A SUBDIVISICN OF THE SQUTHEAST 1/4 ... .
OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 39 NCRTH, RANGE 12, . .
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. . -
DIN 15-27-414-018-0000 . Lo

which has the address of

2932 S PRAIRIE, BROOKFIELD, IL 63513 ' e
: - (Pmpeny Addmss) S
TOGETHER WITE-ull the improvements now or hereafter erected on the prOperty and aJl £asements, nghts appuncnances L .
rents, royallies, mincral;-3i and pas rights and profits, water rights and stock and afl fixtures now or hereafter a part-of the ;." 0 "
property. All replacements-arc additions shall also be covered by this Security Instmmem All of the foreoomg is refeﬂ'ed fo &7

in this Security Instrument as e Property.” Lo
BORROWER COVENANTSthit Rorrower is lawfully seised of the estate hereby conveyed and has the nght to mONgage

grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bon’pwer warrants N
and will defend generally the title to the Prorerty against ali claims and demands, subject to any encumbrances of eord.. - 7 :

Borrower and Lender covenant and ageee ac fnilows:

- UNIFORM COVENANTS: : EEARRRD .
1. Payment of Principal, Interest and Late Charge, Borrower shal] pay when duc lhc pnncnpal of ancl mtcrevt on, lhe T
dabi evidenced by the Note and late charges due under the Nrie,, - B
2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall mclude in zach momhly paymem logeihﬂri‘ e
with the principal and interest s set forth in the Note and-any lite barges, a surh for {a) taxes and special assessments jevied -
or to be levied against the Property, (b} leasehold payments or ground rems on the Propenty, and (c). premiums: tor insurance
vequired under Paragraph 4. In any year in which the Lender musi 2y a mortgage insurance premiim to the. Secritary of
Housing and Urban Development ("Secretary™}, or in any year in which spin premmm would have been required if Lender stll
held the Security Instrument, each monthly payment shall also inciude either: (5« sum for the annual merngage instrance premivm .-
o be paid by Lender 1o the Secretary, or (iiy 2 monthly charge instead of a moitgage insurance premivm if this . Security .-
[nstrument is held by the Secretary, in a reasonable amount to be determined by the Secretary, Except for the montbly chargc S
by the Secretary, these items are called "Escrow Items” and the sums paid to Lendir are called "Escrow Fuuds”, o
Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregeic 2inount not to exceed. Lhe mammum S
amourt that may be required for Borrower’s escrow aceount under the Real Estate.Settlemes: Frocedures Act of 1974, 12U.S.C. 5 = 1
§ 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"), except 0
that the cushion ar reserve permitied by RESPA for mmtzcxpa'ed disbursements or disbursements vefor2 the Borruwer’s paymems o
are available in the account may not be based on amounts due for the inortgage insurance premiun. . e
If the amounts keld by Lender for Escrow Items exceed the amounts permitted to be held by RESF2, h.nder shall deal wilh L o
the excess funds as required by RESPA, If the ameunts of funds held by Lender at any time are not sufficizat 1o pay the Escrow .- . 8
lems when due, Leader may notify the Borrower and require Borrower to make up the shmtagc or defici 'nw as. permmed by o T
RESPA, IR
The Escrow Funds are pledged as additional security for all sums secured by this Sn:cur.ty lnsirumem ]f Bormwer tenders. ., L
to Lender the full payment of all such sums, Borrower's account shail be credited with the balance remaining for al) instafiment. - °
items (a), (b) and (c) and any mortgage insurance premium instaliment that Lender hias not become obllgawd fo. pay 1o the -,
Secretary, and Lender shail prompily refund any excess funds io Borrower. Immediately prior to & foreciosure sale.of the "
- Property or its zequisition by Lender, Borrower's account shall be credited with any balanrc rcmmnmg for ail’ mstallments for - B
items {a), (b) and (c). B R -
3. Application of Payments. All payments under Pnragraphs 1 and 2 shall be apphed by Lender; as toilowa ' S R
First, to the mortgage insurance premium to be paid by Lender to the Secrctmy or 10°the momhly charge by the qecrelar} L ” .
instead of the monthly mortgage insurance premium; lm\' .
Second, 10 any taxes, special assessments, leasehold payments or ground rents, and f ire, flood an-i oiher h‘\lﬁl‘d 'mumme PO
premiums, as required; _ RTERTI e .
Third, to interest due under the Note; : ‘ IR v R
Fourth, to amortization of the principal of the Note: ' o o
Fifth, o latc charges due under the Note.

ILLINCIS FHA DEED OF TRUST
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4 Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now'in .

existence or subsequently erected, against any hazards, casualties and contingencies, including fire, for which Lender requires
~* insurance. This insurance shall be maintained in the amounts and for the perinds that Lénder requires. Borrower shali also’insure - . ™
> all improvements on the Preperty, whether now in existence or subsequently erected, against loss by floods to the-extent required - o -
-, by the Secrerary. All insurance shalt be carried with companies approved by Lender The insurance policies and any. renewals S
" shail be held by Lender and shall include Joss payable clauses in favor of, and in 2 form acceptablé to, Lender, -~ & e
; In the event of loss, Borrower shail give Lender immediate notice by mail. Lender may make pmof of loss if not mnde R
promptly by Borrower. Fach insurance company concerned is hereby anhorized and directed to-make payment for such loss: o
4 directly to Lender, instead of to Borrower and fo Lender jointly. All or any part of the insurance procoeds may be applied by "
i Lender, at its option, either (a) to the veduction of the indebtedness under the Note and this Security Instrument, first'to any - -
dehnqucn! amounts applicd in the order in Paragraph 3, and then to prepayment of principal, er (b) to the restoration:or repaic-
of the damaged properly. Any apphcauon of the proceeds 1¢ the principal shall not extend or postpone the due date of the rionthly .-
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds-over © :. ..
an amount required to pay all outstarding indebtedness under the Note and this Secumv In.strumen! shall be paud to the enmy SRR
legally entiled therelo. R

In the event of foreclosure of this Security Instrument or other. transfer of tiile to 1he Pmpeny that cxtmgmshes the SRRES IR -
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser; i '

5. Occupancv Preservation, Maintenance and Protection of the Property; Berrower’s Loan Application; Lmeholds. CeL

Borrower shall occupy ~establish, and use the Property as Borrower's prircipal residence within sixty days after the execution . .. " .
of this Security Instruraer end shail continue (o occupy the Property as Borrower’s principal residence for at least'onie ye& after v
the date of occupancy, unices Lender determines this requirement witl cause undus hardship for Borrower, or nless extenvating . ..
circumstances exist whick asc *wvond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances. - "
Borrower shall not commit wazte o destroy, damage or substantially change the Property or allow the Property to- detenorate, Sie
reasonable wear and tear excepted,” Lender may inspect the property if the property is vacant or abandoned -or the Joan. jsin . -
default. Lender may take reasonable zition 1o protect and preserve such vacant or abandoned property. Borrower shall algo bie ./ .8
in default if Borrower, during the Joan appiication process, gave materially false or inaccarate information or. stalemenis:to Lender . J
(or failed 1o provide Lender with any matesia) information) in connection with the loan evidenced by the Note, inciuding, bt not PR
limited to, representations concerning Borrower's ceeupancy of the Property as a principal residence. If this Security Instrument . - .
is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acqmrcs fee mle 10, Lhe Pmpcrty, the " .
leasehiold and fee title shail not be merged unless Lenrer agrees to the merger in wriling, ' SR

6. Condemnstion. The proceeds of any awar, or claim for damages, direct or consequennd in cunnecuon thh any ol
condemnation or other tiking of any part of the Propeny, or for conveyance ia place of: condemnation, are hercby assigried and
shall be paid to Lender to the extent of the full amount of the izdebledness that remmins unpaid under the Note and this Security .
Instrument. Lender shall apply such proceeds to the reduction of vhe indebtedness under the Note and this Security-Instrument, -
first to any delinquent amounts applied in the order provided in Faragraph 3, and then to prepayment of principal. Any. apphcmmn I
of the proceeds to the principal shall not extend or postpone the wic date of the monthly paymenis, which are referred o in © 0
Paragrzph 2, or change the amount of such payments. Any excess pwwcds over an amount required 1o pay all. outsmndmg'
indebtedness under the Note and this Security Instrument shall be paid te'the entity legally entitled thereto, .

7. Charges to Borrower and Frotection of Lender’s Rights In the Pruperty. Borrower shall pay al} govcmmental or:
municipal charges, fines and impositions that are not included in Paragraph 2. “sorrower shall pay these obligations on-time ~. - -
directly to the entity which is owed the payment. If failure to pay would adverse.v afist Lender’s interest in. th‘. Property, upon "R
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these ymeats. -

If Borrower fails 10 make these payments or the payments required by Paragraph2, oi fails 1o perform any other covenants L
and agreements contained in this Security Instrument, or there is a legal proceeding. that tray significantly affect Lender's righis .
in the Property (such as a proceeding in bankruptcy, for condemnaion or 10 enforce laws.or rzpulations); then Lender may-do -
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property 'ncludmg payment of taxes, ‘...
hazard insurance and other items menticned in Paragraph 2, - L

Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Bonuwn 2ad. tie secured by this o
Security Instrument. These amounts shal! bear intercst frem the date of disbursemem at the Note rate,‘ard at the nptmn of thc RN
Lender, shall be immediately due and payable. o

Borrower shall promptly discharge any lien which has priority over ti'ns Securuy Instrument unless Borm Iy (a) agre.es in- -
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (h) contests in good-faith the fien - ..
by, or defends against enforcement of the licn in, legal proceedmgs which in the Lender’s opinion operate to prevent the .. . -
enforcement of the lie; or (c) secures from the holder of the lien an agreement sausfactory Io Lerder st.hordmatmg the'liento -
this Security Instrument. 1f Lender determines that any part of the Property is subject to-a lien which may atrain priorityover, - B
this Security Instrument, Lender may give Burrower a notice identifying the lien. Bormwer shall satisfy the hen or tal:e one orﬂ, S
more of the aciions sct forth above within 10 days of the giving of notice. ‘ FETRAE

8. Fees. Lender may collecet fees and charges authorized by the Secretary. .

9. Grounils for Acceleration of Debt. L

(a) Default. Lender may, except as limited by rc;,ulanons 1ssued by the Secretary in the case of paymtnt defr.ults, & ]
require immediate payment in full of all sums secured by this Security Instroment if: | ey
(i) Berrower defaults by failing to pay in full any monthly paymcnt requlred by this Secumy Instrumcnt priogy,
10 or on the due date of the next monthly payment, or A
(i) Borrower defaults by failing, for a period of thirty days, o perform any other abhganons contamed ln lh:m SR
Security Instrument. : % B

ILLINOIS FHA DEED OF TRUST
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(b} Szle Without Credit Approval. Lender shall, if permitted by applicable law (including section341(d) of-the Garn- :- 11" 7
St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)} ang with the prior approvat of the Secretary,
require immediate payment in full of all swms secured by this Security Instrument if: ‘ B i
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is soldor = ..
otherwise transfetred (other than by devise or descent), and SR S e e
{ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser ..« - °
or grantee does so occupy the Propenty, tut his or her credit has not been approved in accordance with the -~
requirements of the Secretary, o - I o i R
(¢} No Waiver, [f circumstances occur that would pérmit Lender to require immeidiate payment in full, but Lender 70 " ¢
does noi require such payments, Lender does nol waive its rights with respect to-subsequem events. oo s
() Regulations of HUD Secretary. In many circumsiances regulations issbed by the Secretary will limit Lender's .-
rights in the case of payment defaults to reguire immediate payment in full and foreclose if not paid. .This Security =
Insirument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary, -~ * . .
(e) Mortgage Not Tnsured, Borrower agrees that if ihis Security Instrument and the Note are not determiiied-to-be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option = .
require immediate payment in full of all sums secured by this Security Instrumeat. - A written statement of any 5.0
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Secwrity =" "
Instrimed and the Note, shall ve deemed conclusive proof of such ineligibility, Notwithstanding the foregoing;this = = .- *
option may nt be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to-remit == .~
a mortgage irsurimee premium {o the Secretary. _ : e
10, Relastateme:n. gorrower has a right to be reinstated if Lender has required immediate payment in foll-bgeause of © -
Borrower’s failure to pay s 2xicunt due under the Note or this Security Instrument. This right applies even afier foreclosure ) 7.
proceedings are institated, To-refactate the Security Instrument, Borrower shall tender in a lump sum all amounts réquired to *
bring Borrower's account current inciuding, to the extent they are obligations of Borrower under this Securify Instrument, |
foreciosure costs and reasonable and sustomary attorney’s fees and expenses properly associated with the foreclosure proceeding. - -
Upon reinstatement by Borrower, this Secupity Instrument and the obligations that it secures shail remain in effect as if Lender ~ .
had not required immediate payment in fuli. ‘dowever, Lender is not required to permil reinstatement if: (i) Lender hay accepted 0 -
reinstatement after the commencement of foreclusiie proceedings within two years mmediately preceding the commencement of -
a current foreclosure proceeding, (it} reinsialement will preclude foreclosure on different grounds in the future, or (iii) -
reinstatement will adversely affect the priority of fae .ien created by this Security Instrument, IR :
11, Borrower not Reieased; Forbearance by wendcr not & Waiver, Extension of the time of payment or modification
of amertization of the sums secured by this Security Instzvient granted by Lender to any successor in iniérest.of Borrower-shail -
not operate to release the liability of the original Borrower orGurtower’s successor in interest. Lender shall not be required to- -
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization .
of the sums secured by this Security Instrument by reason of any Cerrand made by the original Borrower or Borrower’s successors - .
in intercst. Any forbearance by Lender in exercising any right or reciey shall not be a waiver of or preciude the exercise af any '~ *
right or remedy. : e B
¢ 12. Successors and Assigns Bound; Joint and Several Liability: Co-Signers. The covenams and agreements of this -
Security instrument shall bind and benefit the successors and assigns of T.zauder and Borrower, subject to the provisions of -
Paragraph S(b). Borrower’s covenanis and agrecments shall be joint and seveat,'| Any.Borrower who co--signs.-th_iqiseéqrity”,._,
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and:convey that
Borrower's interest in the Preperty under the terms of this Security Instrument; (by i< bot personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower iy agree to'extend, miodify, forbear -
or make any accommodations with regard to the terms of tiis Security Instrument or the i ‘cie-without that Borrower’s.consent. - _
13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or'by mailing:.. - .
it by first class mail unless applicable law requires use of anothier method. The notice shall Le dirercted te the Propesty Address®
or any other address Borrower designates by notice to Lender. Auy notice to Lender shall be giver by 1irst class mail to Lénder's .-
address stared herein or any address Lender designates by notice to Borrower. Any notige provided ics i% teis Security Instrunient -
shall be deemed 1o have been given to Borrower or Lender when given as provided in this Paragraph, /. IR
14. Governing Law; Severability., This Security Instrument shall be governed: by Federal iav znd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instictient or the Note
conflicts with applicable law, such eonflict shall not aifect other provisions of this Security Instrument or the Nowe which.can be ©
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared ' -
10 be severable. ‘ . o
15. Borrower’s Copy. Borrower shall b given one conformed copy of the Note and of this Security Instrument. .
16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any' ...
Hazardous Substances on or in the Property. Borrower shall not do, por allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,-or storage.on -
the Property of smali quantities of Hazardous Substances thal are generally recognized to be appropriate to normal residenitial uses -
g and to maintenance of the Property. A S e e
Borrower shall prowmptly give Lender writien notice of any invesiigation, ciaim, demand, lawsuit or other dctien by any -
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eavironmental Law-
of which Borrower has actual knewledge, If Borrower learns, or is notified by any governmental or regulatory avthority, that. .:
any removal or other remediation of any Hazardous Substances affecting the Properly is necessary, Borrower shall prompily: take
all necessary remedial actions in accordance with Environmental Law, o S T T

o -

44 e W i L
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As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous subslmc.s by ol
. Environmental Law and the following substances: gasolme kerosene, other flummable or toxic petrolenm produnts, foxic - -
pestlctdes and herbicides, volatile solvents, materials containing asbestos or tormaidchyde, and radioactive materials, -As‘vsed
< the paragrnph 16, "Environmenta! Law" means federal laws and laws of the jurisdiction where the Propenty 15 locnlcd that relate
"% 10 health, safety or environmental protection. 7

NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows: : SO
17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents and mvenms of ihe Sl
=, Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hercby directs’ each tenantofthe . @@ .
4 Property 1o pay the rents to Lender or Lender’s agents. However, prior to Lender’s noice to Borrower of Borrower's breach . -~}
it of any covenant or agreement in the Security Instrument, Borrower shall colfect and receive all rents and revenues of the Property .
as trustee for the onefit of Lender and Borrower. This assignment of rents constsmtes an absolute ..ssag-lmcnt and notan
assignment for additional security only. o
If Lender gives notice of breach to Bortower: (a} all rents received by Borrower shall be held by Borrower P lmstea fur o
benefit of Lender only, to be applied to the surs secured by the Security Instrumnent; (b) Leader shall be emisled 1o collectand -
receive all of the rents of the Property; and (c) zach tenant of the Property shafi pay all reats due and unpaxd lo l.ander or o
Lerder’s agent on i cnder’s written demand to. the tenant. IR
Borrower fizs 2o? executed any prior assignment of the rents and has not and will not perform any. aci that would prcvem B
Lender from exercisirg its rights under this Paragraph 17. SR
Lender shall not b2 rquired to enter upon, take control of or maintain the Property bufore or after giving nonce of bresch IR
to Borrower, However, Jonfer or a judicially appointed receiver may do so at any time there is 2 breach. Any appllcal.on of =
rents shall not cure or waive wr defavlt or invalidate any other right or remedy of l.ender This ass:gnmcnr nl mnts ofthe =
Property shall terminate when thz a»ht secured by the Security Instrument is paid in fisll. - 0B
18, Foreclosure Procedure.” ¥ Lender requires immediate payment in fulf under paragmph 9, Lender may lnredose IR
this Security Instrument by judiciai proceeding, Lender shell be entitled to collect all expenses incurred In pursuing the - -
remedies provided in this paragraph 15, jaciuding, but not limited to, reasonable attorneys® fees and cost of titleevidence. . 8
If the Lender’s interest in this S-curity Instrument is held by the Secretary and the Secrctary requires immediate "
payment in full under Paragraph 9, the Sceritar may invoke the nonjudicial power of sale provided in the Single Family . -
Mortgage Fureclosure Act of 1994 {"Act“) (12.8,C. 3751 et seq.) by requesting a foreclosure commissioner designated ..~ -~ |8
under the Act to commmence foreclosure and to selt ke Property as provided in the Act. Nothing in the preceding sentence - - . ©
shail deprive the Secretary of any rights otherwisc ovafiable to a Lender under this Paragraph 18 or applicablelaw. -
19. Release. Upocn payment of all sums secured by tnis Security Instrument, Lender shall release this Secunty Inslrumem SRR
without charge to Borrowsr, Borrower shall pay any record?iion, costs. : .
20. Waiver of Homestead. Borrower waives all right: of homestead exemption in the Propcrty

21, Riders to this Security Instrument, If one or more r'de:s.are executed by Borrower and reuorded togcther wnh this " -
Security Instrument, the covenants and agreements of each such ridec shall be incorperated imo and shall amend and- supplement s
the covenants and agreeinents of this Security Instrument as if the rices(s) were a part of this Secumy lnstmmert -

The following riders are attached: F
Adjustable Rate Rider

ILLINOIS FHA DEED OF TRUST
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s BY SIGNING PELOW, Borrowsr accepts and agrees to the terms contained in thls Secunty lnsn-umenr and in auy nder(s)
"1_3 executed by Borrower and recorded with it. : . ‘

|:-"i
Witnesses:
i g

|
t

.|

” )ﬂ// o _rrg a&[/%w@w

DAVID HERMAN

\r i o L v

~ STATE OF ILLINOIS, COCK COUNTY ss:

I, the undersigned, a Nmm'y Public in and for said county and state do hereby certify that

DAVID HERMAN,
MARGARET HERMAN, HUSBAND & WIFE

personally known to me to be the same person{s) whose name(s) subscribed to the furugoing instmmeni appeased ﬁéfdré‘mc this - 'i_
day in person, and acknowledged that (he, she, they) signed and delivered the said mstrument as (his, her, lheu') free and ":

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this &2 .-?/ M "day ﬁm | _ /_? g ‘o . .

My Commission expires: . o " o :
66/01/8 S3HIEX3 NOISSINNOD A § /j"/lw Vid® M‘——--_ SEEDERE
SIONITI 40 3L¥15 518Nd AUYLON ¢ Nofary Public IR .
NYNII00 WNYSNS  {CHASE MANHATTAN MORTGAGE CORPORATION S e
R ELS "\713“;5(3 625 NORTH COURT . , ;o @ _
' ~rnrrenS PALATINE "I, 60067

"OFFICIAL SEAL"

SUSAN M. COLEMAN. -
NOTARY PUBLIC; STATE CFILLINDIS ¢
MY COMMISSION E:«PlRESSﬂO/‘JQ T

AV NV ot &
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1318340743729
60906524 - .
1609065246

ADJUSTABLE RATE RIDER

THIS ADJUSTALLE RATE RIDER is made this 24th day of uune - 18 96 :
, and is incorporated into and shall be deemed to amend and supplement thc :
Mortgage, Deed of Trust or “ccurity Deed ("Security Instrumeni”) of the same da!e given by the undemgned
("Borrower") to secure Borrower’s Note ("Note") to S

CHASE MANHATTAN MORTGAGE-CORPORATION v 4 c.or'poratlan organlzed and _f_“;

existing under the laws oi the State of New Jersey.
(the "Lender of the same date and coverirg the property described in the Secunty }nstmment and localed at

2932 S PRAIRIE, BROOKFI=LD, IL 60513
[Prope-y Aaess]

THE NOTE CONTAINS PROVISIONS ALLOWIIIC FOR CHANGES IN THE INTERESTRATEAND |
THE MONTHLY PAYMENT. THE NOTE LIMITS T2 AMOUNT THE BORROWER’S INTEREST /.. -~
RATE CAN CHANGE AT ANY ONE TIME AND THE %4/:XIMUM RATE THE BORROWER MUS’I’"'_'-

| PAY. .

ADDITIONAL COVENANTS.  In addition to the covenants und Agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows: ' . ;

1. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date : ' . S
The interest rate may change on the first day of Octoker, 1997 -  ardor that day cf each SR
succeeding year, "Change Date” means each date on which the interest mte could change. B
(B) The Index : A
Beginning with the first Change Date, the interest rate will be based on an Index “index” meuns ‘e weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as mage: available. -
by the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days before the
Change Date. [f the Index (as defined above) is no longer available, Lender will: use as a new Index any mdex o

FHA Adjustable Rate Rider
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borroﬁ)er notice of the neiav Index:
(C) Caleulation of Interest Rate Changes & e
Before each Change Date, Lendes will calculate a new interest rate by adding a margin of

Three : o : A
percentage poinis ( 3.000 %) to the Current Index and rounding the sum io the wearest one-

cighth of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D} of this Note, 1his rounded -
amount will be the new interest rate until the next Change Date. - ' -

(D) Limiis on Interest Rate Changes S R SRR
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single ...

| Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the - - -'

initial interest rate stated in Paragraph 2 of this Note.
(F) £alcalation of Payment Change '

If the intecost rate changes on a Change Date, Lender will calcuiate the amount of monthly payment of .
principal and inte;ési which would be necessary to repay the unpaid principal balance’in full at the-maturity date - .. -
at the new interesi r-ie through substantially equal payments. In making such calculation, Lender will use the =
unpaid principal baianice which would be owed on the Change Date if there had been no default in payment on the " .

Note, reduced by the amovsi-of any prepayments to principal. The result of this calculation will be the amount

of the new monthly payment of principal and interest, A
(IY Notice of Change. : T
Lender will give notice to Farrower of any change in the interest rate and monthly payment amount. The -

notice must be given at least 25 days Uefore the new mopthly payment amount is due, and must set forth (i) the - -

daie of the notice, (ii} the Change Date, (i) the old interest rate, (iv) the new interest rate, (v) the new monthly -~ '

payment amount, {vi) the Current Index and the date it was published, (vii) the method of calcuiating the change

in monthly payment amount, and (viii) any Othcr information which may be requited by law from time to time. ... -

(G) Effective Date of Changes _ e
A new interest rate calculated in accordaris with Paragraphs 5(C} and 5(D) of this Note will become

effective on the Change Date. Borrower shail make a rayent in the new monthly amount beginning on the first ™= ~ '
payment date which occurs at least 25 days after Lendler has given Borrower the notice of changes required by

Paragraph 5(F) of this Note. Borrower shall have no odligation to pay any increase in the monthly payment -

amount calculated in accordance with Paragraph S(E) of this Note for any payment date occurring less than 25 days -
atter Lender has given the required notice. If the monthly rayment amount calculated in accordance with™

Paragraph S(E) of this Note decreased, but Lender failed to give timsiy notice of the decrease.and Borrower made. .
any monthly payment amounts exceeding the payment amount which +hould have been stated in a timely notice,
then Borrower has the option to either (i} demand the return to Borrows: of any excess payment, with interest -

thereon at the Note rate (2 rate equal to the interest rale which should have beex stated in a timely notice), or (i) <. -
request that any excess payment, with interest therzon at the Note rale, e applied as payment of principal. ...

Lender’s obligation to return any excess payment with interest on demand is wor-azsignable even if this Note iz -
otherwise assigned before the demand for return is made. ‘ ol
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BY SIGNING BELOW, Borrower ac
K Rider.

PN
cepts and agrees to the terms and covenanis contained in this Adjustable Ratt!

e

Cant SR )(\MJ'\M

Ll
U
DAVID HERMAN ~ MARGARET HERMAN
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