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MORTGAGE ' .
A THIS MORTGAGE ("Security Inatrument®) s glvenon Juty 12, 1988 . Tha mortgegoris -

("Borrower").
This Securly Instrurnent is ¥vanto Standard Fadaral Bank, - S
A Fadaral Savings 8rnk T v R
which Is organized anc axistng nivterthalews of The United States of Americs  andwhoseaddraesls, ~ - -~
2600 W. Big Beaver-ad., Troy, NI 48082 (Lender). - E
BonmoweaLmdsrthupr!nclpalwrd One Hundred Eightean Thousend Dollers and no/iQo0 L
Dolare (US. $118,000.00 )umam-h ,
by Borrowst'a note dated tha 3.me date as thia Security Ingtrumaent ("Nota"),vmlﬂhprovldu '
Pnymomn wlhtrwhlldobi ﬂnutpddur.'-r g and peysbleon August 1, 2028 . This
rstrument sacurea to Lender: (a) the repayma? nfthe svidenced by the Nots, with inarest, mda&mmuh.
axtensions and modifications of the Note; {b) the pz.yent of el other aurta, wth interest, advanast under pars
io protect the sacurity of thia Security Imtmmam, &vi {c) the parlormance of Borrowsr's covenants and & S
untier this Security Ingtrument and the Note. For (hla pursosy, Borrowsr dose hareby mornigaps, gr-m comey o e
gndwtgﬁ#o:bwlngdmﬂbedpmpmﬂocmdln COLK RSP
ol B

W
ITEM » 01/2 ) s
which haa tiw address of 1025/ UINDEN AYEHWUE WILKETTL:

Hilnots 60981 {Progerty 1'4cic:|r-“w“.).ll o
22"):
[2p Coda| ' R : i
TOGETHER WITH sl the Improvesnents now or heveafter emild on the pmpmy and al mum. e
appurienances, and iixtures now of hereafter a pa ndﬂnm roplacemonts and additicne ehali alsa ba
coverad by this Sacurity Inastrusment. All of the foregaing Is 1o In this Security instrument as the ‘Proparty

BORAOWER COVENANTS thet Borrowar s lawiully selsed of the estate heveby urd ha the rlmlto -
maorngsye, grant ard convey the Property and that the Propany hununcumhmd ancumbrancae ol meord.
Borrower warranta and wihi defend gensrally the title 10 the Pmpany againat nk otulmn lnd dmnda. lubllct w any ‘
ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use ard Ron iniform covenantq wlth
limited variations by jurisdicticn to constitute a uniform security instrument cavering real property -

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ~

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law orto a written waiver by Lender, Borrowar shdlt pay g
to Lender on the day monthly payments are due urder the Note, until the Nots Is paid in full, a sum (‘Funds”) far: (a) L
yearly taxes and assessments which may attain priarity over this Security instrument as a lien on the Property; (b).ysarly
leasehold payments or ground rants on the Proparty, if any; (c} yearly hazard or property Insurance premiums; () -
yearly flood insurance premiums, if any; {e} yearly mortgage insurance premiums, f any; and (f) any sums payabie by
Borrower to Lender, In accordance with the provisiens of paragraph 8, in lieu of the payment of martigage Insurance
premiums. These items are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in'an amountnotto 3. .. '}
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrowaccount =~
under the federal Real Estate Settiement Procedurss Act of 1974 as amended from time to time, 12U.5,C. 826010t -~ -
seq. "RESPA"), tiues; another law that applies to the Funds sets a lesser amount. i so, Lender may, at any time, collect
and hold Funds in an-ainount not to exceed the lesser amount. Lender may estimate the amount of Funds dueonthe -
bas:lf oL fuirrent data aid easonable estimates of expenditures of future Escrow tems or otherwise in accordance with
applicable law

Tha Funds shall be held inan mstnutton whose depaosits are insured by a federai agency, Instrurnentaltty, or antlty
(including Lender, it Lender Is suie!i an Institution) or in any Faderal Home Loan Bank. Lender shall apply the Furds 1o
pay the Escrow Items. Lender may nat charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escro ¢ items, unless Lender pays Borrower interest-on the Funds and appllcabta law
permits Lander to make such a charge. - inwvever, Lender may require Borrower to pay a one-time charge for an -
independent real estate tax reporting service usad by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is ‘nade or applicable law requires interest to be pald, Lender shali not be
required to pay Borrower any Interest or earnings £n the Funds. Borrower and Lender may agree in writing; hcwever
that Interest shail be paid on the Funds. Lender snal ¢ ive to Borrower, without charge, an annual accounting ol the. -
Funds, showingd credits and deblts to the Funds and 2 ;mrpose for which each debit to the Funds was made The
Funds are pledged as additional security for all sums sacursd by this Securlty Instrument.

li the Funds held by Lender exceed the amounts pernftted to be held by applicable law Lender shall a"count to
Borrower for the excess Funds in accordance with the requir¢munts of applicable law. If the amount of the Funds heid .
by Lender at any time is not sufticient to pay the Escraw ltems wneri dua, Lender may so notify Borrower inwriting, = 00
and, in such case Borrower shall pay to Lender the amount neceseary to make up the deficlency. Borrower shati make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fult of all sums secured by this Security !nstrument, Lerdar shall promptly rafund to Bon‘ower any .
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil th.a Property, Lender, prior to the acquisition .
or sale of the Praperty, shall apply any Funds held by Lender at the time of acourition or sale as a credlt against tha
sums secured by this Saecurity Instrument.

3. Appiication of Payments. Unless applicable law provides otherwise, all payr;nts recelved by Lender under -
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable - -
under paragraph 2; third, to Interest due; fourth, to principal due; and !ast, to any iate charge° 4ua under the Note. . '

4, Charges; Liens. Borrower shall pay al! {axes, assessments, charges, fines and impos.:‘:.n‘ aﬁribu!able 10 the
Property which may attain priority over this Security Instrument, and leasshold payments or grouns rants, it any. . L s
Borrower shali pay these obligations in the manner provided In paragraph 2, or if not paid in that mariner, Borrower sha!l -
pay them on time directly ta the persan owed payment. Borrower shall promptly furnish to Lender all nieaicss of - : %% imd
amounts to be paid under this paragraph. |f Borrowar makes these payments d!rectly, Borrower shall prumptly fum!sh to ) ‘N i
Lender recelpts evidencing the payments. . w._—'-g‘ .

Borrowar shall promptly discharge any llen which has priority over this Security lnsttumem uniess Borruwer (a) .
agrees in writing 1o the payment of the obligation secured by the llen in a manner acceptable to Lender; (b) contests In 1\3
good faith the lien by, or defends against enforcement of the lien in, lagal proceedings which Inthe Lender's opinion . .~y
operate to prevent the enforcement of the lien; or () secures from the holder of the llen an agreement satisfactory to - - g3y’
Lender subordinating the lien to this Security Instrumant. If Lender determines that any part of the Praperty.is aubiecl to
2 lien whiich may attaln priority over this Security Instrument, Lender may glve Borrower a notice identifying the-lien.

Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving-of n::-!:ce : '

5. Hazard or Property Insurance. Borrower shall keep the improvaments now axlstlng ar hereafter eractsd on the
Property insured against loss by fire, hazards included within the term "extended ccverage” and any other hazards, - -~
Including floods or flooding, for which Lender requires insurance. This insurance shall be malntained in the amounts and
for the periods that Lender requizes. The insurance carrler providing the Insurance shali be chosen by Borrower subject
to Lender's approval which shal! not be unreasonabiy withheld. If Borrower fails to maintain coverage descr!bed above.
Lender may, at Lender’s option, obtain covarage to protect Lender’s rights in the Property in accordance with o
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Al insurance policles and renswals shall he acceptable to Lender and shall lnclude a standard mortgage ciadéé L
* Lender shall have the right to hald the policies and renewals. If Lender requilres, Borrower shall promptly give 1o, Landar

¥ ali receipts of paid premiums and renewal notices. in the event of loss, Borrower shali give prompt natice to tha

insurance carrier and Lender. Lender may rnake praof of loss If not made promptly by Borrower.
Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to req;oratlon of repalr

5, of the Property damaged, if the restoration of repalr is economically feasitle and Lender’s security Is not lessaned. if the .

.. restoration or repair s niot economically feasible or Lender's sacurity would be lessened, the insurance proceeds shalt - ;-

be applied to the sums securad by this Security instrument, whether or not then due, with any excess pakt to Borrower.
It Borrower abandons the Property, or doas not answer within 30 days a notice from Lender that the Insurance carrir

has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds torepalr - '

or restare the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day pertod
will begin when the naotice s given.

Untass Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daieof the monthlv paymerts refarred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Barrower's right o any insurance policiésand
proceeds resulting from-uzinage 16 the Property prior to the acquisition shall pass to Lender to the extent of the sums -
secured by this Securitynstrsment Immediately prior to the acquisition. _

6. Occupancy, Preservaiiny, Maintenance and Protection of the Property; Borrower's Loan Applicalion
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within slxly days
after the execution of this Security.strument and shall continue to occupy the Proparty as Borrower's princlpal. - '
residence for at least ons year after the dite.of occupancy, unless Lender otherwise agrees in writing, which consent
shall nat be unreasonably withbeld, or unizss extenuating circumstances exist which ara beyond Borrower's control.
Borrower shall not destroy, damage or impal the Praperty, allow the Property to deteriorate, or commit waste on the '
Property. Borrower shall be In default if any forsiture action or praceeding, whether civii or criminai, Is begur; that in
Lender's good faith judgment could result in for.aitra of the Property or otherwise materiaily impair the llen created by
this Security Instrument or Lender's securlty Interest. Urcrower may cure such a defauilt and reinstate, as provided in
paragraph 18, by causing the action or praceeding tc v e dismissed with a ruling that, in Lender’s good faith -
determmanon preciudes forfeiture of the Borrower's interest w; the Property or other ‘materiel Impairment of the Ilen

created by this Security instrument or Lender's security imeras!. Borrawer shall also be in default it Borrower, durlog the

loan appiication process, gave matetially false or inaccurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loait evirlenced by.the Note, including, but not limited to,

representations concerning Borrower's occupancy of the Propertyds.a srinclpal resldence. Hf this Securhylnstrument ls T

on & leasehold, Barrower shall comply wiih all the provisions of the lezse. If Borrower acqulres fee title to the Property
the leasehold and the fee title shall not merge unless Lender agrees t¢-tiis meraer in writing.

7. Protection of Lender’s Righis in the Property. If Borrower falls to parfor the covenants and agreaments
contained in this Security tnstrument, or there Is a legal proceeding that may sigriicantly affect Lender's righls in tne
Property (such as a proceeding in bankruptcy, probate, for condemnation or foneitszs or to enforce laws or S
regulations), then Lender may do and pay for whatever is necessary to protect the veiie ¢f the Property and Lender 1
rights In the Property. Lender's acticns may include paying any sums secured by a lien wlish has priority over this.
Sgcurity Instrument, appearing in court, paying reascnable attornays' fees and enteting o the Dropert; o make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to d so.

Any amounts disbursed by Lerder under this paragraph 7 shall become additiona! debt of Sorr: “wer faecured by
this Securily instrument. Unless Borrower and Lender agree to other terms of payment, these amoty s shall bear -

interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notiua from. Lander 'o ':'- o

Borrower requesting payment.

8. Mortgage Insurance. !f Lender required mortgage Insurance as a condition of maklng the ioan secured by this =
Security Instrumant, Botrower shall pay the premiums required to maintain the morigage insurance in effect. If; for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall:pay the

premiums required to obtain coverage substantially equivalent to the mortgaga insurance prav}ously in effact, at a cust '_ e

substannaﬁy equivalent to the cost lo Borrower of the mortgage insurance previous!y in-effect, from.an altemats -
mortgage insurer approved by Lender. If substantially equivaient mortgage insurance coverage is not avaliable; -
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly morigage insurance premium. being
pald by Borrower when the Insurance coverage lapsed or ceased to be In‘effect. Lender will accept, use and retaln these
payments as a loss reserve in lisu of mortgage Instrance. Loss reserve payments may-no longer be required;atthe . .
optior of Lendsr, if mortgage insurance coverage {in the amount and for tha periods that Lender requirss) provided by
an insuret approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to .
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for morigage Insurance ends -

in accordance with any written agreement hatween Borrower and Lender or appllcab!e law. - . .
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9. Inspection. Lender or its agent may make reasonable entries upon and inspeafmr*s é? the Property. Lender shall E

give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectiorn.’

" 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connectlon w’th -

any condemnation or other taking of any part of the Property, or for conveyance in liey ef condemnatlen, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to lhe sums eecured by thls Securiry

Instrument, whether or not then dug, with any excess pald to Berrower. In the event of a partial taking of the Property In et

which the fair market value of the Property immediately before the taking is eczial to or greater than the amount afthe'

sums secured by this Securlty Instrument immediately before the taking, unless Borrower and Lender otherwlse agres in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the -
following fraction: {a) the total amount of the sums secured immediately befare the taking, divided by (b) the falr’ markel

vaiue of the Froperty immedrately before the taking. Any balance shalt be paid to Borrower. Inthe event of a panlal
taking of the Property in which the falr market value of the Property immediately before the taking-is less thanthe -

amount of the sums secured Immediately before the taking, unless Borrower and Lender otherwise agrae in wrmr‘g or S

unless applicabie law otherwise provides, the proceeds shalt be applied to the sums secursd by zhis Securﬁy
Instrument whethe! or not the sums are then due.

If the Property Is auandoned by Borrower, or if, after notice by Lendar to Borrower that the condemnor oﬂers to
make an award or sett’e 7 clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, L.ender ts au»horized to collect and apply the proceeds, at its optlon, either to restoration or repair ot the
Praperty or to the sums secures by this Securky Instrument, whether or not then due. -

Unless Lender and Borrower »therwise agrae in writing, any application of proceeds to prrncipal sha!l not exlend or

postpone the due date of the montay payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forber:ance By Lender Not a Waiver. Extension oftre time for payment or
madification of amortization of the sums secured by this Securily Instrumant granted by Lender to any successor In
interest of Borrower shall not operate to relexcs the liabllity of the original Borrower or Borrower's successors in.
interest. Lender shall not be required to commenez praceedings agalnst any successor in interest or refuse to extend
time for payment or otheryise modify amortization of (ke sums secured by this Security Instrument by reasoirof any .
demard made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exerc',slng
any right or remedy shall not be a walver of or preciude thz exareise of any right or ramedy. e

12, Successors and Assigng Bound; Joint and Seveia! Liability; Co-signers. The. covenants and agreements of

this Security Instrument shall bind and benefit the successors a4 assigns of Lender and Borrower, subject to tne '
provisions of paragraph 17. Barrower's covenants and agreemen’s uh -al! be joint and several. Any. Borrower who -
co-signs this Securlty Instrument but does not execute the Mota; (a} s 25-signing this Sacurity Instrument only to
mangage, grant and convey that Borrower's Interest In the Property mdef the terms of this Security Instrument; (b) is.

not personally obligated to pay the sums secured by this Ser:urity instrument, and {c} agrees that Lender and any'other - o

Borrower may agree to extend, modify, forbear or make any accommodaticns with regard to the terms of this Securfty o

Instrument or the Mate without that Borrower's consent,

13. Loan Charges. !f the loan sacured by this Security Instrument is sub}ect ir alaw which sets rnaxirnum Ioan
charges, und that law Is finally interpreted so that the interest or other loan charges caiiecied or to be collected in -
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall bz reduced by the. amount
necessary to reduce the charga to the permitted limit; and (b) any sums already collectsd front Rorrower which *
exceaded permitied limits will be refunded to Borrower. Lender may choose to make this refund bv.reducing the -
principal owed under the Note or by making a direct payment to Borrower. it a refund reduces prinsipa), the ”eduction
will be treated as a partial prepayment without any prepayment charge under the Note:

14, Notices. Any notice to Borrower provided for In this Security Instrument shall be glven by dem 1rmg 4t or by

mailing it by first class mall unless applicabie law requires use of another methad. The notice shall be directed to the o

Property Address or any other address Borrower designates by notice to Lender. Any.notice to Lender shall be given
by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Bofrower. Any
notice nravided for in this Security Instrument shall be deemed 1o have been glven to Borrower or Lender when.given
as provided In this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govarned by federal law and the iaw oflhe
jurisdiction in which the Property Is located. In the event that any provision ar clause of this Security Instrument.or !he

Note conllicts with applicable 'aw, such conflict shall not affect other provisions oi this Securlty Insfrument or the.Note -
which can be given effect without the conflicting provision. To this end the prows!ons of this Security lnatrumem and the"

Note ars declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security *rstrumem

17. Transfer of the Property or a Beneficiai Interest in Borrower. If all or any part of the Property orany -
interest in it is sold or transferred {or if a beneficlal interest in Borrower is sold or transferrer and Borrower is nota. -

natural person) without Lender's prior written consent, Lender may, at it3 optéon require Immedlate payment in fu|| ofall " .

SuUms
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secured by this Security Inatrument. However, this option shall not be exercised by COANEF exsraiddid %rsd?ﬂ%ltadiby: n
foderal law as of the date of this Security Instrument. o : L

if Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secures.
by this Security {nstrument, If Borrower fails 1o pay these sums pricr to the expiration of this period, Lender tay.Invoke . -
any remadies permitted by this Security instrument without further noiice or demand on Borrower, ..~ =00 a0

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have .
anforcement of this Security Instrument discontinued at any time prior to the earlisr of: {a) 5 days (or such other periad - .
as applicable law may speacify for reinstatement} before sale of the Property pursuant to any power of sale containedin - - -
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that - .~ %

Borrower: (a) pays Lender all sums which then would be due under this Security (nstrument and the Note asifro-*. =~ R

acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably redjuira to assure that the lien of this Security Instrument, Lender’s rights in the Propertyand
Borrower's obligatinn to pay the sums secured by this Security Instrument shail continue unchanged. Upon ~ -
reinstatement bv.&ot-ower, this Security Instrumant and the obligations secured hereby shall remain fully effective as if

no acceleration had ~ecurred. Howevar, this right to reinstate shall not apply in the case of acceleration under ...
paragraph 17, : : ol

19, Sale of Note; Ciiarioe of Loan Servicer. The Note or a partial Interest in the Note {together with this Securiy .~ |
Instrument) may be sold ore or more times without priar notice to Borrower. A sale may resultina change intheentity . -~ “R
(known as the "Loan Servicer’) thi collects monthly payments due under the Note and this Security instrument: There -~

also may be one or mare changas of the Loan Servicer unrelated to a sale of the Note. If there Is a change cf the Loan

Servicer, Barrowsr will ba given written notica of the change in accordance with paragraph 14 above and applicable law. - :".

The notice will state the name and ac-lrzs% of the new Loan Servicer and the address to which payments should:ba
made. The netice will also contaln any sther Information required by applicable law. . _ 3 ; '

20. Hazardous Substances. Borrower shall ot cause or permit the presence, use, disposal, storage, or rélease of - .

any Hazardous Substances on or In the Proper'y. 3orrower shali not do, nor allow anyone else to do, anything affecting . - o

the Property that is in violation of any Enviranmen'al ..:v. The preceding two sentences shall not apply to the presence, - -
use, or storage on the Praperty of small quantities of «‘azardous Substances that are generally recognizedto be - e
appropriate to normal residential uses and to malntenance ui the Property. ‘ s

Borrower shall promptly give Lender written natice of anv-irvestigation, ciaim, demand, iawsuit or other acticn by
any governmental or regulatory agency or private party involvino.the Property and any Hazardous Substancs or.
Environmental Law of which Borrower has actual knowledge. If 3cirawer leams, or is notified by any governmantal or
requiatory autherity, that any removal or other remediation of any Haza~Jous Substance affecting the Property is- .
necessary, Borrower shall promptly take all nec.essary remedial actior's 'n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substeiices defined as toxic or hazardtiiqs
substances by Environmantal Law and the follewing substarices: gasoline, keroszna, other flammable or toxic - -

petroieum products, taxie pesticides and herbicides, volatlle soivents, materfals ~antaining asbestos or formaldehyde, . L

and radivactive materlals. As used in this paragraph 20, "Environmental Law" means iatiaral laws and laws of the
jurisdiction where the Property Is iocated that relate to health, safety or environmentz: miotection. - o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agras asfcliows: .-

21. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumerd (but not prior to acceleictie.: nnder paragraph . =
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauft; (b) tar astion required to - =
cure the default; (c) a date, not lass than 30 days from the date the notice is given 1o Borrower, 0y which the -
default must be cured; and (d) that failura to cure the dofault on or before the date specified in tnr. witice may = ™2
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceedingsnd ¢
sale of the Property. The natice shall further inform Borrower of the right to rainstate after acceleration and the -

right to agsert in the foreclosure proceeding tha non-existence of a default or any cther defense of Borrowerto .. ~h

acceleration and foreclosura. If the default Is not cured on or before the date specified in the notice, Lender atits U
option may require immediate payment in fuli of all sums secured by this Security Instrumeni without further
demand and may toreciose this Security Instrument by judicial preceeding. Lender shail be eniitled to collectalt . -
expenses incurred in pursuing the remedies provided in this paragraph 21, inchirilng, but notiimitedto, ...~
reasonable sitorneys’ fees and costs of title evidenca, : T PP I P

22, Releasa. Upon payment of all sums secured by this Security instrument, Lender shali release this Security - - .
instrument without charge to Borrower. Borrower shall pay any recordation costs, e

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Prop'erty.'

ILLINOIS-SINGLE FAMILY~FNMA/FHLME UNIFORM INSTRUMENT | O FORM301AS/%
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 007619001 D2

STREET ADDRESS: 1025 1/2 LINDEN AVENUE

CITY: WILMETTE COUNTY: COOK
TAX NUMBER: 05-34-121-963-0000

LEGAL DESCRIPTION:
PARCEL 1:

LOTS 6 AND 9 IN LINDEN GARDENS RESUBDIVISION OF LOT 2 IN LINDEN GARDERS, BEING A
SUBDIVISION OF 107 3 IN BLOCK 11 IN WilMETTE VILLAGE, A SUBDIVISION OF THE WEST
€3.55 CHAINS OF 1% NOGRTH SECTION OF QUILMETTE RESEQVATION ALSO 40,00 FEET OF
AND ADJOINING 'I‘HE CPMER OF NORTH AVENUE AND 33.00 FEET SOUTH QOF AND ADJOID:ING
THE CENTER OF SOUTH AVENUE, IN TOWNSKIP 42 NORTF, RANGE 13, BAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN C0X COUNTY ILLINOIS. .

PARCEL 2:

EASEMENT IN FAVOR OF OF PARCEL, 2S-CREATED BY THE PLAT OF LIMDEN GARDENS
RESUBDIVISION RECORDED OCTOBER 8, 1427 AS DOCUMENT 87548663 FOR INGRESS AND
EGRESS OVER LOT 16 IN LINDEN GARDENS -WnSUBDIVISION AFORESAID
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24. Riders to this Security Instrument. if one or mors riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreemenis of this Secutity Instrument as ii 1he ricer(s) were a part of this -
Security Instrument. {Check applicable box{es)) ,

(¥ Adjustable Rate Rider 1Condominium Rider - [-a Famlly Fllder
[JGraduated Payment Rider (¥ Planned Unit Development Rider []Biweekly Payment Hsder
[Balicon Rider - []Rate Improvement Rider | D Second Home Hlder
[(JOther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it. :

s _ _
Lo T Oft.
DOHA W PORTER _
Social Securlty Number _384-52-4189

Witnesses:

Saocial Security Number

(Seal)

Borroset

Sociai Security Number Lo Soclal Security Number

|Space Below 118 Line For Acknowledgment]

STATE OF ILLINOIS, - ook - County ss:

L Ottty 227 Y , @ Notary Putiic in and for sald county and state do herepgi"cenlfy = e

that DGNA H PIRTER, A SIHGLE WOMAN

perscnally known to me to be the same person(s) whose name{(s) subsrribed to the foregomq ms!run'-ent appeared
pelore me this day in person, and acknowledged that<ve~ she  signed ~nd dalivered the said instrumem as’.
s~/ her free and voluntary act, for the uses and purposes therein set foih. : ,

Given under my hand and official seal, this /2% day of Ju f (7 "/
NI -c---""‘““"‘m"‘*‘""‘wi

. — "OFFIGIAL SEAL”
My Commission expires: comh'.a . Lezano

Notaiy Public, Sta*e of hinois
This Instrument was prepareq byiy EomaSHon ByuiY

gt
amr—u\-w‘f"""

ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT . FORM 3014 919_6 B
ISC/CMDTIL//0491/3014{8-80)-L, PAGE 6 OF 6 - .
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i PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12t h dayofJuly, 138 6 S ‘.
i and is incorporated Inlo and shall be deemed to amend and supplement ths Morigage, Dead of Trust « or
Security Deed (the "Security Instrurnent”) of the same date, given by the undersigned (the "Borrower’) to -
secure BorrowersNoteto Standard Federal Bank, A federal Savings Bank.

{the "Lender”) of the same date and covering the Property described in the Sacurity Instrument and located
al: pr .
lD?S/LI"uEh AVENUE ,WILMETTE,IL 60081

[Property Address)

The Property inclugzs, but is not limited 1o, a parcet of land improved with a dwelling, togather wlth other K
such parcels and cariala common areas and facllitles, as described In

{the “Daclaration”). The Properly is 2 vart of a planned unit development known as

LINDEN GARDEHNS
[Nainz oi Flanned Unit Develapment)

(the "PUD"). The Property also includes Bariuwer's interest i the homeowners assoclation or equivalent
B antity owning or managing the common areas ara 1ecilities of the PUD (the "Owners Association”) and the
> uses, benefits and proceeds of Barrower's lntereat s

PUD COVENANTS. (n addition ta the cavenants ann agreements made in the Ser'umy lnsirument
Borrower and Lender further covenant and agree as follows;

A. PUD Obligations. Borrower shall perform all of Borioyver's oblfgadons under the PUD 5 COnsmuam SR
Dacuments. The "Constituent Documents” are the: (i) Declarziion; (0 articles of incorporation, trust .. -~~~
instrument or any equivalent document which creates the Owners Assuclation; and (i) any by-laws. or othar :
rules or regulations of the Owners Association. Borrawer shall promipty nay, when due, all dues and o
assessments imposed pursuant to the Constituent Dacumants. = Q

B. Hazard Insurance. So long as the Owners Agsociation maintains Wik e qenera!ly auceptad
insurance carrier, a "master" or “blanket” poficy insuring the Property which is saiizfactory to Lender and -
whiich provides insurance ‘coverage in the amounts, for the pB!’iOda. and againsi the bazards Lender. - B
requires, Including fire and hazards included within the term "extended coverage,” ten: - N -

(iy Lender waives the proviston in Uniform Cavenant 2 for the month!y paynwni e Lenderoﬂhe SR 4 >3
yearly premium instaliments for hazard insurance an the Property; and -~ .- ' B I

(il) Borrower's abligation under Uniform Covenant 5 to maintain hazard lneurance co uerage onthe O
Property Is deemed satisfled 10 the extent that the required coverage is provided by the Owners Xssociatlon e

policy. SRy
Borrower shall give Lender prompt notice of any lapse In required hazard insurance noverage provlded ‘ gg
by the mastar ar blanket policy. L ﬁ,}?

inthe event of a distribution of hazard insurance proceeds in lieu of restotation or repair Iollowing a 1053" Sy
io the Property, or to common areas and faclities of the PUD, any proceeds: payable to Borrower are; hereby .
assigned and shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Secur!ty
instrument, with any excess paid to Borrower.

C. Pubiic Liability Insurance. Borrower shall take such actions as may be reasonabie o insure thqt
the Owners Assoclation maintains a public liability insurance policy acceptable in form. amount and extent S
of coverage to Lender, . ST .

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT " FORM 3150 9/80 -
ISC/CRID™//0392/3150(09-89)-L PAGE 1 OF 2 : . Revised 8/p1 -
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential payable
to Borrower in connection with any condemnation or other taking of all.or any part of the Property. or the -
common areas and faclities of the PUD, or for any conveyance in lieu of condemnation, are hereby asslgned
and shall be paid to Lender. Such procaeds shall be applied by Lender to the sums secured by the Securfty ﬂ
Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prlor
written consent, either partition or subdivide the Property or consent to: - :

{i) the abandonment or termination of the PUD, except for abandonment or termination required by
faw in the case of substantial destructlon by fire or gther casualty or in the case of a taking by coridamnation
or eminent domain;

W) any amendment to any provlslon of the "Constituent Documems it the provision Is iorthe ,
express benefit of Lender; -

(iiy) tzrmination af professional management and assumption of self- management ofthe Owners
Associaticn; or o

{iv) any 2ctian which wotlld have the effect of rendering the public llablllty insurance coverage
maintalned by the Cwiers Associatlon unacceptable to Lender.

F. Remedies. !f Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower .
secured by the Security Instrumsnt. Unless Borrower and Lender agree to other terms of payment; these .
amounts shall bear interest frorm (ne date of disbursement at the Noia rate and shall be payable, with In.erest,
upon notice from Lender to Borrowsr requesting payinent.

BY SIGNING BELOW, Borrower acespts and agrees to the terms and provisions contained in this PUD

Rider,
Ao |0 éjm’i— aan

DONA M PJ«TER -Borrower

/ ' - _eal)
" -Borrdwar

A~ o (sea)
‘ -Borrower-

(Seal)
-Bonower

.38

13
x

92T

MULTISTATE PUD RiDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150.9/80
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER ismadoathis !2th dayof July, 1996 candgls -
incorparated into and shall be deemed to amend and supplemaent the Mortgage, Deed of Trust or Securlty
Deed (the “Security Instrument’) of the same date given by the undersigned (the *Borrower’) to securs -
Borrower's Adjustable Rate Note (the "Note") to Standard Federal Bank, A Federal Savings Bank '

(the "Lender'} of the same date and cowarlng the preperty described In the Securlty Instrument and located
at: 1 ) )
1025/ /1: DEN AVENUE,WILMETTE,IL 60091

[Property Address)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEHEST RATE
AND THEMCATHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S -
INTEREST RIYL CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY PAY,

ADDITIONAL COVENANYS. /i addition to the covenants and agreements made In the becurity
Instrumant, Borrower and Lender furt'ser covenant and agree as follows

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES ‘

The Note provides for ap Initial interestratasf 7. 5000 9%. The Note provides for changes in the -
interest rate and the monthly payments, as fobcws:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates L

The intarest rate | will pay may change onthe firstazy et August, 1989 , andonthat day gvery
12th month thereafter. Each date on which my interest raie could change iscalled a 'Change Date

{B) The Index _

Beginning with the tirst Change Date, my interest rate wiil Lz bas““ onan lndex The "Index is tha o
waekly average yleld on United Statas Treasury securitles adjustad {0 a Lenstant maturity of 1 year, as made

available by the Federa! Reserve Board. The most recent Index ngure evzliable as of the date 45 days bafore A

each Change Date is called the "Current Index."
If the Index is no longer avallable, the Note Holder will cnoosa a new index which is based upon -
comparable information. The Note Helder wil give me natice of this cholce. .

(C) Calculation of Changes
Before each Change Date, the Note Helder will calculate my new interest rate by add nn Three: :
percentage polnts {  3.0000 %) to the Cureri 'ndex. The Note * &8

Holder will ihen round the resuit of this addition to the nearest one-eighth of one parcentage palnt (0.125%), (7 . . .
Subject to the limits stated in Section 4(D} below. this rounded amount will be my new intere'st rafe untn the. A7

next Change Date. B
The Nate Holder will then determine the amount of the manthiy paymem that would he sufficlent to T
rapay the unpaid principal that } am expecled to owe at the Zhange Date In full on the maturity date at my - L
new Interest rate In substantially equai payments. The result of this calcuiaﬂon will be the new amount oi my ¢y
monthly payment. B Q,-; N
(0} Limits on Intorest Rate Changes ‘ o o
The interest rats ! am required to pay at the first Change Date will not be greater than 9 5000 % or
lessthan 5.5000 %. Thareaiter, my Iniorest rate will never be increased or decreased on any single
Change Date by more than two percentage points {2.0%) frorn the rate of interest | have been paylng for the
preceding twelve months. My interest rate will never be greaterthan  13.5000 %,

MULTISTATE ADJUSTABLE RATE. RIDER--AAM 5-2-Single Faml!y-FNP‘lA/FHLMC Uniform instrument ~ Form 3111-3/85
ISC/CRID**//0392/3114(03.85)-L. PAGE 1 OF 2 L '
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{E) Effective Date of Changes

My new Interest rata will become effective on each Change Date. | will pay the amount of my new "
monthly payment beginning on the first monthly payment date after tha Change Date until the amount of my
monthiy payment changes again. _

{F} Notice of Changes

The Note Hoider will dallver or mail to me a notice of any changes in my Interast rate and the arcount of
my montnly payment before the effective date of any change. The neitice will include information- required by
law to be given me and also the title and telephane number of 2 person who will answer any question i may _
hzve regarding the notice. _ :

B. TRANCFE'R QF THE PROPERTY OR A BENEFICIAL INTEREST IN BOBROWEH
Uniform Covenant 17 of the Security instrument Is amended to read as follows:

Traasler of the Property or a Beneficial Interest in Borrawer, if.all or any pan of the
Proparty r.- 31w interest in it 15 sold or transferred {or if a beneficial interest in Borrower Is sold or. -
transferred ard HBorrower Is not a natural person) without Lender's prior written consent, Lendar -
may, at its optioz, riquire immediate payment in fuli of all sums secured by this Securlty
instrument. However. this option shall not be exerclsed by Lender if exercise Is prohibited by .
tederal law as of the date of this Security instrument. Lender also shall not exercise this- option
if: (a) Borrower causes ‘o Lesubmitted to Lender Information required by Lender to evaiuate the .
intended transferee as if anew )aan were being made to the transferee; and (b) Lender '
reasonably determines that Lander's security will not be impaired by the ican assumption ang -
that the risk af & breach of any covenant or agreement in this “recurl*y Instrument Is acceptable ‘
to Lander.

To the extent permittad by apphcarie law, Lender may charge a raasonable feeasa -
condition to Lencler's consant 1o the [oan ass«mption.  Lender may 2so require the transferee -
15 sign an assumption agreemsent that is ac cep. able to Lender and that obiigates the transferse
to keep all the promises and agresments made i the Note and in this Security Instrument. -
Barrower will continue to be obligated under thicwate and this Security instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require Immediarz ¢ aymant in full, Lender shail g!ve
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice Is delivered ar maifed within which Burrowsrmust pay all sums secured by .
this Security Instrument. if Barrower falls to pay thess sums 3rioi ta the expiration of this perlod
Lender rnay Invoka any remedies permitted by this Security Inserimant without funher nmlcs or.
demard on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov en?rts ccmained in thls

Adjustable Rate Rider.
UM Vh Oﬁbﬁ " (Senl)

NOKA M PORYER '~Bonow‘ef

_ses)

-Bofcowar - gy

:[Saéﬁ ey

- Borcower .

(Seal)

- . -Borrower © .l

MULTISTATE ADJUSTABLE AATE AIDER-ARM 5:2-Single Family-FNMA/FHLMC Uniform Instrumeat — Form 3111 3/85 7
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