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":; I}I)i _ Assignment of Real Estate Leases and Rentals

Assignment dated June 26, 1996, 0y american National Bank and Trust Company of Chicago, not personally, but as Trustee
. under Trust Agreement dated May 25, 1996 and known as Trust Number 53416-SK ("Mortgagor”) whose address is 8001

Lincoln Avenue, Skokie, Illinois 66077 <0 NBD Bank, an Illinois banking corporation ("Bank") whose address is 211 South

" Wheaton Avenue, Wheaton, lllinois 60187 :
~ Monigagor has executed and delivered to Bank Mo:tgage on the following described real property (the "Premises”),

Land located in the City of Chicago, Cook County. Illinois:

. THE WEST 39.60 FEET OF THE EAST 90 (FF27 OF LOT 1 AND THE WEST 39.60 FEET OF
THE EAST 90 FEET (EXCEPT THE NORTH 2¢€.0 FEET THEREOF) OF LOT 2 IN BLOCK 1 OF
HAMBLETON, WESTON AND DAVIS'S SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, ITOWNSHIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNIY ILLINOIS.

- Commonly known as: 806 West Belmont, Chicago, Hlinols 60657 ‘ 96542022
. Tax Parcel Identification, No.:  14-20-427-030-0000 T

/" For the purpose of further securing the Mortgage and the underlying debt secured by i Mortgage {*the Debt"), Mortgagor assigns

.. w the Bank all leascs now in existence or executed at a later date, either ora! or written, and all extensions, renewals and
- replacements of the leases, or holdovers under the leases, and all rents and security ¢oposits derived from the Premises and the
'~ buildings and improvemenis on it. Copics of existing leases and lease amendments have kzer delivered to the Bank. Mortgagor
- will provide copies of any future leases and lease amendments to Bank.

<" The Bank shail have compicte authority in case of default in the terms of the Mortgage or the D2Lt ‘0 demand and collect Lhe rents,
. to take possession of the Premises without having a receiver appointed, 10 rent and manage tiic preinises and to apply the net

™ procezds of the rent toward the Debt sccured by the Mortgage until it is paid in full, or until tide i obraired through foreclosure
. or ctherwise. The Mortgzgor consents to the appointment of a receiver if this is believed necessary by the‘dzak. Taking possession
. of the Premises or collecting rent shall not constitute a cure or waiver of any existing default,

. MORTGAGOR REPRESENTS AND COVENANTS AS FOLLOWS:
1. Mortgagor will fulfill and perform its abligations under all leases and give Bank prompt netice of any defaunlt in the

performance of the terms and conditions of the leases by either Morigagor or tenant, together with copies of notices sent or
received by Mortgagor in connection with any lease. :

Mortgagor shall not in any way amend, assign, cancel or terminate any lease, accept a surrender, nor accepl any payment of
rent more than one month in advance, without the prior written consent of the Bank, except that Mortgagor may increase fease
rentals without the Bank’s consent,

Mortgagor will appear and defend or prosecute any action growing out of any lease at the Mortgagor’s cost and expense.

The Bank may bul shall ot be required to make any payment including necessary costs, expenses and reasonable attorney fees,
or perform any action required of the Mortgagor under any lease, without releasing the Morigagor from the obligation to do
50 and withou! notice 1o or demand on the Mortgagor. Merigagor will, immediately upon demand, reimburse the Bank for
all such costs, expenses and fees, together with interest at the highest rate permitted by any instrument evidencing any ot ihe
Debt, all of which shall be added to the Debt.

Mortgagor has not previously assigned any of its rights under any lease; it has not accepted rent more than 30 days in advance
of accrual: there is no present default by any tenant; all existing leases arc in full force and cffect and unmodified, except as
shown: and 1o the best of its knowledge, no person or entity other than authorized ienants is in possession of the Premises,
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The Bank shall not be obligated by this Assignment to perform or discharge any obligation under any lease and MMRBagor
agrees lo indemnifv the Bank and hold it harmless from all liability or damage which it may incur under auy lease and from
all claims and demands which may be asserted agairsi it by reason of any alleged obligation on its part to perfornt any lerms
of any lease. Should Bank incur any liability, damages or costs associated with its defense, all such amounts shall be secured
by this Assignment and the Monigage and Mortgagor shall immediately rcimburse the Bank upor demand for all such amounts
together with interest at the highest rate permitted by any instrument evidencing any of the Debt,

7. Mortgagor covenants not 10 execute any other assignment of the leases or lease rentals as security for any debt without the
prior written consent of Bank.

Any notice which either party may give or is required to ive under this Assignment, shall be made in writing and shall be effective
when sent as registered mail, postage prepaid, addressed 1o the other party at the addresses firsi set forth above or at such other
address as the parties shall provide 1o each other in writing,

[f any provision of this Assignment is in conflict with any statute or rule of Jaw or is otherwise unenforceable for any reason
whatsoever, then the provision shall be decmed null and void 10 the extent of such conflict or unenforceabilily and shall be deemed
severable from but shall not invalidate any other provisions of this Assignment. No waiver by the Bank of any right or remedy
granted or failure to insist on strict performance by the Mortgagor shall affect or act as a waiver of any other right or remedy of
the Bank, nor affectae subsequent exercise of the same right or remedy by the Bank for any subsequent default by the Mongagor,
and all rights and remeics of the Bank are cumulative.

These promises and agrecmen:s shall bind and these rights shal! be to the benefit of the parties and their respective successors and
assigns. If there is more viap.one Mortgagor, the obligations under this Assignment shall be joint and several.

This assignment shall be govenied vy lllinois law except lo the extent it is preempted by Federal law or regulations.

WAIVER OF JURY TRIAL: The B:pk and the Morigagor after consulting or having had the opportunity 1o consult with counsel,
knowingly, voluntarily and intentionally waive any right either of them may have to a trial by jury in any iitigaiion based upon or
arising out of this Assignment or any relales iistrument or agreement or any of the transactions contemplated by this Assignment
or any course of conduct, dealing, statemens, (»&ether oral or writien) or actions of either of them. Neither the Bank nor the
Mortgagor shall seek to consalidate, by counterlain. or otherwise, any such action in which a jury trial has been waived with any
other action in which a jury trial cannot be or has nat been waived. These provisions shatl not be deemed 1o have been modified
in any respect or relinquished by either the Bank o1tz Mortgagor except by a wrinten instrument executed by both of them.

Executed by the Morngagor on the date {irst wrilten above,

MORTGAGOR:

american National Bank and Trust Company of Chicago,
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STATE OF ILLINOIS)
)

COUNTY OF COOK )
Notary Public of the County and State

I, Diana Duebner ,
afocesald, certify, that Joseph F. Sochacki. 2B officer of American

Naticnal Rank and Trust Company of Chicego personally Kinown to me to

be the caiw. person whose name Is subscribed to the foregoing Instrument,
appeared peccre me this day in person and acknowledged that said officer
of said aseeciation signed and delivered this instrument as a free and

voluntary act, (for-the uses and purposes therein set forth.

Given under my hand and seal, this 26th day of June, 1996,

SIS
,C:'mﬂ,:g/ et it ©

s " . r--
Notary Public FFICIAL SEAL?
o _ Dlans Thiehner
My commission expires: _ ot f Dinojs
My Copunission Esplres7.12.00
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