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THIS MORTGAGE ("Security Instrumeni®) is givenon JULY 2, 1996 \ 7

The Mortgagor is
ROGELIO GUZMAN AND MARTHA GUZ#aN, HUSBAND AND WIFE AND ARMANDO

GUZMAN, MARRIED

' P A
« 1918 SOUTH CARPENTER, CHICAGO, ILLINOiS .-60608 96"’ “'6‘72

("Borrower"). This Security Instrument is given 10
RESOURCE BANCSHARES MORTGAGE GROUP, INC.

which is organized and existing under the laws of THE STATE OF DELAWARE , and
whose address is 7909 PARKLANE ROAD-SUITE 150

COCLUMBIA, SOUTH CARCLINA 293223 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY ONE THOUSAND ONE HUNDRED EIGHTY SIX

AND 00/100 Dollars (U.S. § 131,186.Q0 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on AUGUST 1
. This Security instrument secures 1o Lender: (a) the repayment of the debt evidenced by the

2026
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance
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of Borrower's covenants and agreements under this Security Jnstrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey (o the Lender the following described property located in
COOK : County, lllinois:
LOT 38 IN ROMANOWSKI‘S SUBDIVISION OF THE NORTH 1/2 OF THE NORTHEAST : :
1/4 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 13, TOWNSHIP 33
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

19-13-203-009
which has the address of 5515 SOUTH TALMAN AVENUE , CHICAGO [Streen, City],
Iinois 60629 iZip Code} {“Property Address™);

TOGETHER WITH all the omurcvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hcreafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All o the foregoing is referred to in this Security Instrument as tine "Propenty.”

BORROWER COVENANTS that Borrowz: s lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that-ioz Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titl: 1o th= Property apainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cgvenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform sceuricy, instrument covering real property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

t. Payment of Principal, Interest and Late Charge. Borrower shall ;ay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrowe: snaii include in each monthly
payment, together with the principal and interest as set forth in the Note and any late chues, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments Or ground rents on ihe
Property, and (¢} premiums for insurance required under paragraph 4. 1In any year in whick.the Tender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (“Secretary”), o in any year in
which such premium would have been required if Lender still held the Security Instrument, each riorthly payment
shal) also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to s Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amoums for Escrow [tems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from 1ime to time ("RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium. :
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time is not sufficient to pay the Escrow ltems when dee, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders 1o Lender the full payment of all such sums, Borsower’s account shall be credited wich the balance
remaining for al} installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaillments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs } and 2 shall be applied by Lender as follows:

First, to fie mortgage insurance premiwm to be paid by Lender to the Secretary or to the monthly charge by the
Secretary insteaa of the monthly mongage insurance premium;

Second, 10°any iaxes, special assessments, leasehold payments or ground rents, and fire, {food aud other hazard
insurance premiums, 25 13quired;

Third, to interést-are vnder the Note;

Fourth, to amortizatior oi the principa! of the Note, and

Fifth, to late charges duc vader the Note.

4. Fire, Flood and Othc: Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently eiect ¢ ~against any hazards, casuahies, and contingencies, including fire, for which
Lender requires insurance. This insurance-shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure ali \mpruvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and an renewals shall be held by Lender and shall include Joss payable
clauses in favor of, and in a form acceptable to, Lerda.

In the event of loss, Borrower shall give Lender imr.ed’ate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment
for such joss directiy to Lender, instead of to Borrower and 'o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, a1 its option, either (a) t¢ the reduction of the indebtedness under the Note and
this Security Instrument, first 1o any delinquent amounts appiied in *ise order in paragraph 3, and then (o prepayment
of principal, or (b) to the restoration or repair of the damaged Piopzrty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the enciy legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of tille’wu.the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance poiriies’in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowsi“s Loan Application;
Leaseholds, Borrower shail occupy, establish, and use the Property as Borrower’s principal reidence within sixty
days after the execution of this Security Instrument or within sixty days of a later sale or trancier of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one yzar ?(ier the date of
occupancy, unless Lender determines thar requirement will cause undue hardship for Borrower, or unicss ¢ tenuating
circumstances exist which are beyond Borrower’s comtrol. Borrower shall notify Lender of any “extenuating
circumstances. Borrower shall not commit waste or destroy, damage or subsiantially change the Property or allow the
Property to deteriorate, reasonable wear and tear ¢xcepted. Lender may inspect the Property if the Property is vacan!
ar abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i All or part of the Property, or a beneficial interest in a trust owning ali or part of the Propesty, it sold

or otherwise transferred (other than by devisc or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secrelary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, bm
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Reguiations of HUD Secretary. In many circumstances regulations issied by the Secretary will limit
Lender’s rights, in the case of paymenm defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permiited by regulations
of the Cecretary.
(€) Must2age Not Insured. Borrower agrees tha if this Security Instrument and the Nete are not determined
to be efigioie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, ai Ns uption, require immediate payment in full of all sums secured by this Security Instrument. A
written statemeat of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining 1o insvie iis Security Instrument and the Note, shall be deemed conciusive proof of such
ineligibility, Noiwithst>ading the foregoing, this option may nol be exercised by Lender when the
unavailability of insurancs iz solely due 10 Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has 4 right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an ameunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instivaics. To reinstale the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowcr’« account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosurc costs-and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Unon reinstaternent by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as f _snder had not required immediate payment in full.
However, Lender is nol required to permit reinstatement’if: /i) Lender has accepted remstatement afier the
commencement of foreclosure proceedings within two years imuneZiziely preceding the commencement of a current
toreclosure proceeding, (ii) reinstatement will preclude foreclosure on differemt grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Insirument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amontization of the sums secured by this Security Instrument pratied by Lender to any successor in .
interest of Borrower shall not operate o retease the liability of the origina! Bo:rorier or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for paymen! or otherwise modify amortization of the sums secured by this Security Jnstrument by reasen of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by "ender in exercising
any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants »nd agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhiect to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
morigage, grant and convey that Borrower’s interest in the Property under the tenmns of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree o extend, modify, forhear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail 1o Lender's address stated herein or any address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdicticn in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or .
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument ane’ the Note are declared to be severable.

15. Burrcwer’s Copy. Borrower shall be g-ven one conformed copy of the Note and of this Security
Instrument.

16. Hazarduus Gubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substzaces on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything
affecting the Property that !5 in violation of any Environmental Law. The preceding two sentences shall not apply 10
the presence, use, or storuge on the Property of smali quantities of Hazardous Substances ihat are generally
recognized to be appropriate © narma! residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lipler written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agenry uv private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower has acral knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, 1hal any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shail promptly take all necvseary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and ihe followiny substances: gasoline, keroscne, other flammable or (oxic
petroleum products, toxic pesticides and herbicides, velanl: solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Ervirenmental Law" means federal faws and laws of the
jurisdiction whece the Property is located that relate to health, safz(y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

§7. Assignment of Rents, Borrower unconditionally assigns and traisfers fo Lender all the rents and revenues
of the Property. Berrowar authorizes Lender or Lender’s agents to collect the ronts and revenues and hereby directs
each tenant of the Property to pay the rems to Lender or Lender's agents. Mowciver, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instruireat, Borrower shall collect and
receive all rents and revennes of the Property as trusiee for the benefit of Lepder and Borcower. This assignment of
rents consitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be lie!d by Borrower as
irustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument, f1s) Lender shall be
entitled 1o collect and receive all of the rents of the Property; and (c) each tenant of the Property ‘shali pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the tenan1.

Borrower has not executed any prior assignment of the rents and has not and wili not perfonn any act that would
prevent Lender from exercising iis rights under this paragraph 17.

Lender shall not be required o enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall ot cure or waive any default or invalidate any other right or remedy of Lender. This
asstgnmen? of renis of the Property shall terminate when the debs secured by the Security Instrument is paid in full,
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial preceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not llmited to, reasonable
attorneys’ fees and costs of title evidence, ‘

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudiclal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S,C. 3781 &f seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Reiensc..Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumment  withov: charge to Borrower. Borrower shall pay any tecordation costs.

20. Waiver of Hur.es'ead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Irsirument. If one or more ridecs are executed by Borrower and recorded together
with this Security Instrument, the sovinants of each such rider shall be incorporated into and shall amend and
supplement 1he covenants and agreements oi this Security Insirument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)).

Condominium Rider (@, Growing Equity Rider (X] Other {specify]
[l planned Unit Development Rider () Gruduated Payment Rider

DPS 7347
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BY SIGNING BELOW, Borrower accepts and agrees to the terms comtained in this Security Instrument and in |
any rider(s) executed by Borrower and recorded with it.
Witnesses:

/

ROGELIQ GUZ

/l 4
= L2 PGy  (Seal)
MARTHA GUZMAN -Borrower

el Tl ek (Seal) (Seal)
ARMANDO GUZMAN -Bormower -Borrower

L ASeal) (Seai)

-ar.oner -Borruwer

&O County ss:

STATE OF ILLINOIL

?\‘e \J\V\A.Qy’sfﬁ g’tm’ Puolic in and for said county and state do hereby certify

ROGELIGC GUZMAN AND MARTHA GUZMAN, HUSBAXLD AND WIFE AND ARMANDO
GUZMAN, MARRIED

that

, personatly known to me to be the sane person{s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledraithat “THEY
signed and delivered the said instrument as THaR_ free and voluntary act, for the uses 2a? purposes therein
set forth. &

Given undey my hand and official seal, this

My Commission Expires:

FPUPTYITL LS4 Notary Public

(114
TOUGRHCALSEAL ¢
! ATHENNE SAlL
Pubﬁca Stat?
mmins!on Bxa
et ,..uoeoﬂ“‘
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;" 7 FHA Case No,
;@ 131:8304860-203B
H ADJUSTABLE RATE RIDER
‘ THIS ADIUSTABLE RATE RIDER is made this 2ND day of
JULY . 1996 , and is incorporated info and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument"’) of the same dale given by the undersigned
(“‘Borrower'") tc secure Borrower's Note (*‘Note’’) to
RESOURCE BANCSHARES MORTGAGE GROUP, INC,

(the **Lender”’) of the same daic and covering the property described in the Security Inﬁtrument and located at:

5515 SOUTH.TALMAN AVENUE, CHICAGO, ILLINOIS 50629

{Property Address}

THE NOTE COM{AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE -MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
. BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE 3ORROWER MUST PAY,

ADDITIONAL COVENANTS. i aldition to the covenants and agreements made in the Security
" Instrument, Borrower and Lender further coveiant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CiiANGES

{A) Change Date

The interest rate may change on the first day of OCTORER 1 , 1897 , and on that day
of each succeeding year. "Change Date” means each date on'which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be sased on an Index. "Index* means the weekly
average yield on Uniled States Treasury Securities adjusted to a constar¢ maturity of one year, as made available
by the Federal Reserve Board. "Curren Index” means the most recent Lidea figure available 30 days before the
Change Date. If the lndex (as defined above) is no longer available, Lender vil! use as a new Index any index .
prescribed by the Secretary. As used in this Rider, "Secrelary means the Secietary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index,

(C) Caiculation of Enterest Rate Changes
Before each Change Date, Lender will calculaie a new interest rate by adding a margin of
TWQ AND THREE FOURTHS percepiage point(s) (2,750 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate vu'i the next

g e
Change Daie. .y
(D) Limits on Interest Rate Changes g:
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singie N
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the 3‘2
N

1a1tias interest rate. N

fultistate ARM Rider - 2/91

Page 1 ot 2 FHA N ate ARM DP"SI?S?
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(E) Calculatlon of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
ptincipai and interest which would be necessary to repay the unpaid principal balance in full at the maturity date -
al the new interest rate through substantially equal payments. In making such calculation, Leader will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal, The result of this calculation will be the amount of
the new monthty payment of principal and interest, ‘

(¥} Notice of Changes

Lender will give notice 1o Bourrower of any change in the interest rate and monthly payment amount, The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forih (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v the new monthly
payment 7.aonat, (vi) the Current index and the date it was published, (vii) the method of calculating the change
in mouthly pa;ment amount, aud (viii) any other information which may be required by Jaw from time to time.

(G) Effective Late of Changes o

A new interest iatr calculated in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Burrrwer shall make a payment in the new monthly amount beginning on ¢he first payment
date which occurs at leasy 75-Gays after Lender has given Borrower the notice of changes required by paregraph
{F) of this Rider. Borrower ciall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with para;raph (E) of this Rider for any payment date ocrurring less than 25 days after
Lender has given the required notice. 4f th: monthly payment amount calculated in accordance with patagraph (E)
of this Rider decreased, but Lender failzdio give rimely notice of the decrease and Borrower made any monthly
payment amounts exceeding the payment aswunt which should have been stated in a timely notice, then Borrower
has the option to either (i} demand the return i Forrower of any excass payment, with interest thereon at the Note
rate (a rate equal to the interesi role which shouid bave been stated in 2 1imely notice), or (ii) request that any
excess payment, wilh interest thereon at the Note rae, be applied as payment of principal. Lender's obligation to
return anpy excess payment with interest on demand is nit a;mgn&ble even if the Note is otherwise assigned before
the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees (o theserms and covenants contained in this Adjustable
Rate Rider,

%z@w%_&an MW&M) |

ARMANDO GUZMAN Borrower  ROGELIO GUZMAN : -Borrower

{Seal) Mﬂnﬁ gh__.____(Seal)

-Borower MARTHA GUZMAN -Borrower

[Space Below This Line Reserved for Acknowledgment)
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