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f\  THIS MORTGAGE (*Security Intour-ast”) is givenon ~ JULY 10, 1996 . The mortgagor is
ALAN LEVIN
AND SUZYN JACOBSON, HUSBAN) AND WIFE
{"Borrower"). This Security Instrument is given to
PRISM MORTGAGE CCMPANY
which it organized and existing under the laws of THE STATT OF ILLINOIS © . and whose
address is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 ¢'Lender), Bosrower owes Lender the principal sum of

THREE HUNDRED THOUSAND AND 00/100
Dollars (U.S. ¥ 300,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Secirity Instrument (*Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on AUGUAT 1, 2026
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by Y.z Note, with interest, and all renewats,
extensions snd modifications of the Note; (b} the payment of all other sums, with intere(t, advanced under paragraph 710 -
protect the security of this Security Instrument; and (c) the performance of Borrower's covenraic end sgreements undes this
Security [nstrument and the Note. For this purpose, Borrowes does hereby mortgage. graal and ~op'.#: ta Lender the following
described property located in  COGK County, Iilinois:
LOT 1 (EXCEPT THE EAST 10 FEET THEREOF TAKEN FOR WIDENING FOREST

- AVENUE) IN BLOCK 74 IN THE NORTHWESTERN UNIVERSITY SUBDIVISYO' OF my

. PART OF THE NCRTH 1/2 OF THE NORTH 1/2 OF SECTION 19, TOWNSHIF 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYTNG EAST OF
CEICAGO AVENUE (EXCEPT 15 1/2 ACRES IN THE NORTHEAST CORNER THEREOF) IN

. COOK COUNTY, ILLINOQIS. //__/7- 20 3,0/‘\) o lele) O

(')(3'."

-
-

S0 ,bSQG's RS

-

which has the address of 1246 FOREST AVENUE , EVANSTON Street, City ,
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is Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or
- e of the actions set forth above within 10 days of the giving of notice.

$. Hazard or Property Insurance. Borrower shall keep ihe improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exteaded coverage” and any other hazards, inciuding
floods or flooding, for whick Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
st Lender requices. The insurance cenier providing the insurance shall be citosen by Borrower subject to Lender’s approvai
which shall not e unreasonably withheld. {f Borrower fuils to maintain coverage described above, Lender may, at Lender’s
option, odtain coverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be accepirbie to Lender and shail include a standard mortgage clause. Lender
shall kave the righ to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower sball giv2 prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not nxade promptly by Borrower. ‘

Unless Lender and Borrower olberwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not Jessensd. If the restoration or
repair is not ecomomiatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suns
secured by this Secrate Instrument, whether or not then due, with ary excess paid to Borrower. If Borrower abandons the
Property, oc does not w-wsr within 30 days a notice from Lender that the insurance carrier kas offered 10 seftle a claim, then
Lender may collect the insumace proceeds. Lender may use the proceeds to repair or restore the Propesty or o pay sums
secured by this Security Instviveat, whether or uot then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the incntily payments referred to in paragraphs | sad 2 or change the amount of the paymeats. If
under paragraph 2i the Property is acquird by Lender, Borrower’s right tn any insurance pelicies and proceeds resulting from
demage to the Property prior to the acquitition shall pass to Lender to the extent of the surus secured by this Secusity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maiutenance an¢ Protection of the Propesty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prupery s Borrower's principal residence within sixty days after the execution of
this Security Instrument an shall conlinie to occupy *ir; Property as Borrower's principal residence for at least cne year afler
the date of occupancy, unless Lender otherwise agrees in wiiting, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are bevond Borrows's contml. Borrower shall not destroy, damage or impair the
Property, allow the Froperty to deteriorale, or commit waste o e Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leudoc’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security fustrument or Lender’s sscurity interest. Borrower may
cure such a defauls acd reinstate, as provided in paragreph 8, by causing 1~ action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Bomower s interest in the Property or other material
impairient of the lien created by this Security Instrument cr Lender’s secuniy- incerest. Borrower shalt also be in defeult if
Borrowsr, duing the loan application process, gave muterially false or inaccurate ir.formation or stalemenis to Leader (or failed
to provide Lender with any matetial information) in connection with the lozn svidenced ¥:¢ the Note, including. but ot limited
1o, representations concerning Bortower's occupancy of the Property s a principa) sesideice, € this Security Instrumeat is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fas titie to the Property, the
leusebold 2nd the fee title shall not merge unles: Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to pesform the covenanis a7 yreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly atiect Lender’s rights in. i< Property (such as «
proceeding in bankrupicy, probate, for condemnation or forfeiture or ic enforce laws or regulaticss), then Txnder may do aml
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Leauer's actions may
include paying any sums secured by a lien whick has priority over this Security Instrument, appearing in count, paying
cessonable attormeys’ fees and ntering on the Property to make repairs. Although Lender mey take sction under this paragraph
7. Lender dGoes not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall bécome additions! debt of Borrawer secured by this
Security Instrument. Unless Borrowe: and Lender agree to other terms of payment. thesz amounts shall bear interest from the
date of disbursement at the Note ratz and shall be payable, with interest, upoa notice from Lender io Borrowes requesting
payment. '

8. Mortgage Insurance, }f Lender required mortgage insurance as a condition of making the Joan secured by this Security
Instrument, Bosrower shal} pay the premiums required lo maintair the mortgage insurance in effect. If, for any resson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rxquired to

P R

@) sAm) meon ' Form 3014 9/80

P

S00ZYS9G.




UNOFFICIAL COPY y

06/s ¥LOE Wiod 0r yotng oo (ks @D

s

o) [rm s53p Jay AQ 0aALS 3q [[vYS 1epua 0) 0N0A AUy “Spu] 0) #dlion £q sopruBrsop JamONOg SSUPPE 19G0 AUE JO
syuppy Auodold otf} O} POIANP 5G [¥YS SOHOU YL "POYISW JMICIN JO astt sanlaba el djqeoydde ssaqun [ren SsEIO 8IY 4Q W
Sujrem £q 3031 SupwAlep Aq TeAIR 9Q [[EYS JUSIINKST] ARG ST 01 40) PapIAud emasog o) 3oNon Aoy “SIINON b
‘oN oYt 2optm o3120> yoomAedard
Ao moqum Joowkedasd tered v sv pojeas) oq [iw wononp oy ‘[edidmud saonpes purngas € J] “Jamouog OF yuow fad
et ¥ 3mywm £q s0 S10N 9 1apun pamo jadiound s 3monpa) £q punJar s SXEW O 500N fewl ropur ‘Jamauog
0) POPEIYAS Gq {IEA SIUH] PONMILIGd POPacOXd YoIGM ZMOLI0F TIOY PAIa(lod Apeasys suns Lue (q) pue g pappuuad oq 0)
o8res o) 0onpas 0} AI¥SSI09U JUROWE Oty AQ paonpa 9q [[¥ys 281gn ueo Yons Auw (¥) (uagy “RNWY poRNaed o paeOxs NG|
o1 M GORIGULCO Y PAIR([OD 5] 03 10 PaRa]ed SHTINYD Ueo] JOI0 J0 JSANTI o Jey; 08 papsdim Ljjeuy s1 me) jey) pue
‘gofringy Teo] TINMIIXVN! S198 GOTGM M¥| 8 O] 190RyNS ST HusmmIIsU] nxg sIf £q parns Teo] o) J] 'sadrey ) ueory 'g)
*J09S00% 9, JoMm LI EY) INCQIIA O)ON S} JO 1UATTLISU] AIBNIOF $1) 0 SULIR) 3Y) 0) PIedas iim SRONEPMMNOIOE Kue axyeru
30 183305 *AJ1pom ‘pu-;¥e ) suide AFW Jamosog JGIC AUR pire JopusT 1w sxude (o) pUB YUY Aunoog sy Aq pamxas
smns oy Avd 0) poreBny o (fenosied 10U 81 {Q) HUSNNIEL] LAINDIG SHR JO TS} OF) JApIN Auadoal o U1 1530930) § M0N0
v 4oauod puw jreaB ‘eRrSpxa o) A[uo Juewnnsu] Aundes st AnmSis-00 1 (B) :DION AP ANRX 10U S0P Inq JUMDIST]
Aneg s suBis-03-Gim Jaaviuiog Auy (ueass pue juiof oq peus siuameaifs pue SIMETAA0D S Jomuliog ‘L] Qdeidwed
Jo snom1acd o) 0} 1001QNS JSADTOG PUR J0PO] JO SUSISSE PUR RIOSSIDONS S JYSUSQ PUB PUIQ [[Ws JIATNNST] Aunxeg
SIQY 10 SIDUDONBY pue SITRDIACD 9% ssoudis-0) {Aniqery (B12aag pus Jwof {punog sufissy pue 100G 7L
"Apasal 30 )3y Lue Jo 951220X0
o opnjoaud JO JO EIATEM ¥ 59 10U [[EgS Ar4dal 10 1q81 Aue 3ursiaaxe Ul JpUI] £q FIUEIRIGIY) Airg -3spz1tn T SIOSPRI0NS
s Jemolog Jo Bmomog emBuo o Aq opwi premop Aue Jo Bose aq RUMNSE] QUnseg ST £q pamny3s swons @ Jo
VOHNZRIOW JIPOMm 9SO SO JuxDAEd 10 STINRUSIYD 0) VSTYAI JO JSUSIUT U1 J0SSIIONS AT ysureds s8upasscid asusmMOd
0) pasinbs og J0U [|¥gs JIPTIT *ISAUSITI UT SIOSSIFTI S, IMOLIOY 10 JamoLof [emSuc oy Jo ANNqer ) oseaes 01 Mjesado 30U
(Vg3 SAMQLIOY SO 1SS U1 JCSS30NS AR 0} 23pU] 43 r-nteud Juatnlsy] QUnog sy £Q punoss SWNS ) JO UOTIRZILIOWE JO
DOEOLIpOAR J0 JuawAed Ja) ST SYi 3O UOISUAIXY “RAIBA B50N RPUYT £g JOURIBIHO] [PIstpY 0N Jsoriog ‘||
nuaaied gons jo junoure og) 23uvgo o 7 pue | syde. Sexed u1 o) pawsgjs smamAed A[Ioom oq) Jo orEp onp Oy stodysod
30 pusgro jon JEys [ediouud o) speecoxd jo vonwdde Aue ‘Gurum m aaafe ISMIBTIO JAMOUCH P Jerm SSIUN
’ QN ma 100 JO Jagegm quamnnsut Ajundeg ST Aq pamdas
swins o 0} 10 Apedos oM Jo sreday 30 VONICKY 0] Joyps ‘wondo Sy v sraascsd A Ajdde pue 199(icS <3 pezUIOYINE $1 19pua]
‘B3A1S £1 ©010T O AYEP S Yk SARD OF UTHIM JIpTaT] 0} puodsas ojsy el samontog ‘seBmuep 10) WrEd v N8 Jo premR
e 9XWOI 0) S13YJ0 JOWMIPUOD S} 8L JAMOLIDG O} JAPUS'T 4Q SONOT Joye §) J0 ‘rsuoxeg Aq Potiyiiqe st KApadosd ap ji
. *oNP P} 978 SUIMS S) 10U JO JTIONM JUATNLSLY ALFISG SIY £q PAINIS SWNS o 0 potjdde 8q
yegs Spoonoad 31 ‘saptacsd asttamo me| ajqeordde ssofun Jo Suniu Wy e a0 JAPEYT POV Jamouog SSAUN ‘Buym
o) QI0J3q APIEIPOUIIT PAITLGS SUITS o) JO 1CNOLTe o) Uw ss3f S1 Sunyes 21 uojoq Krspsrmmmt Apadold o Jo anEa 1xrew)
amy o) qogm vl Kusdoad o o Sunm erued € Jo jnaae o) U] lwmanog 0) pred og [Tegs somepeq ATy “3mom eq aojaq
Aasponiunn Auradodd otp JO oneA 1B 1R} o () 4 popratp ‘Buiy:) S as0Jaq AJNTIFATAI PAUNIIS SWRS A JO JuNOWE
Mo o (v) worowy Suwmoliof o q peydnnw spesccsd oY) Jo JunowR M £q PRONPA 2Q [(FYS JATIEY] AWINKRG ST
£q pamaos stums oy ‘Jan s 1 sz SSLAIRIO JSPUIT PITE Juso0og sSAfun ‘Bunre oy AI0Jaq AeimiATam ywonMNST] {1LRdAS
ST Aq PAINOSS STONS oG} JO JCRCGITY o) ey Joje8 1o 0) enba s1 Sanm ot as0)eq AjareIpamun A0)g A JO M[EA RYIED
1) o Qo W Ausdorg o 1o Sutiw Mezed v J0 A o U] “3aM00G O) Pred §530X0 ATE I ‘I W 10T 10 JAqIRM
UL} SILMO0S SR AQ PoRoos stams g o) poridde oq [regs spavcoad o ‘Auedolq o jo Supre [0) € (0 1aMS
' “tapuzr] o1 pied aq ey
PO poafisse £qalay e ‘GONVUMSPLOd JO NGY] UY 39TLLaATOd J0f Jo *Apadord o1 Jo ywed Lue jo SuTyE) 19O 10 VOMFUWIPIGS
Au® QU TOZOOUISS t ‘EITInbasuoo JO 1RNIP ‘sASwmep 20) WK 30 prumE Auw Jo xpeadosd o) uOREUNDRNOT) 0]
‘wotoadstn 343 Joj esnes jqenoseas SmAj1cods nondedsm te o Joisd 1o JO SRIN O 12 20NOU JIMOLOY
aa13 [ems sopur] *Apadosd o jo suonsadsyy puw todn SIUIDD ojqrUosEal AR {em usBe w0 JoPUIT WORNIANT G
-] 2|qeot|dde JO JopuST PR JOMOLIOH TRMIAQ 10832188 UayLia AU IlM 2XUTPIOIIR UL SPUI 00RINSTI
o3eBpom 10j JuXnasMbal IG) UM “5A13S3J 5301 B oprrad 0 10 *agya U1 sowesnst afeSpotn UruTEL 03 pesinbas smrwad o)
Avd (o 2amoLi0g PoUTEIQO S| pue AqEIeAr SHTG0Q UMSe spur] 4q poacudd Jamsuy e Aq poptacrd (sasmbol 29pua] Wi
potzad o o) pire JuMows oY) Ur) 05810400 2ouRnsM 2FuFyow 31 *39pus] Jo vondo oy 3 *pasnbas 3q 12800] ov LMD HBmAed
9AlSa) $907] “wumsm o¥sRuow jo nAl] UToAsA ss0] B s¢ Synoaied osa) Ui puw osn *idaode [|im JAPUYT 12340 UI 9Q
01 paswss Jo poed] a8rI2A00 oS o) Tagm ramoziog £q pred Bupaq wnnmasd cswesmsn efeSyom Apnad o jo gyRm-ouo
01 [vnbo WS ® UM Gowa 29puar] 0) Avd (JES J2MONI0H FJYIITEAR 10U 51 35400 oymemsm 23e8potm juIRAINDS AEnUGSqRs
JI “sopury £q peacsdde rursm ofeSyowm Spwere ue woy ‘10 U1 Ljsnotarid conwansul oFeSpow o jo moliog 03 3503
o of yoapambo AJ[itmeqns 1503 ¥ 1¥ “PIYS W Anotassd acinunsm o3eSiowm o) 0) wemAmMbe LTINS 02RI9A0 UTRIQO

. T

0403

4 -




UNOFFICIAL COPY

Lméernddm:sutedheremnrmy other address 7.ender designates by notice to Borrower. Any nolice provided for in this
Secunty Instrument shall be deemed o have beea given to Borrower or Lender when given as provided in this paragraph.
15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
;umlhcnon in which the Property is located. In the event that any piovision or clause of this Security instrument or the Note
mnmcta with applicable law, such conflict shall not affect other provisions of this Security Insirumeat or the Note which can be
: given zffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.
i6. Borrower’s Copy. Borrower shall be given one conforme: copy of the Note and of this Secunty Instrumeat. ,
D 17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender’s prior written consent. Lepder may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exeicised by Lender if exercisc is prohihiled by faderal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
lesy than 30 days i-om the date the notice is delivered or mailed within which Borrower must pay all sums secuced by this
Security Instrument. if Samower fails to pay these sums prior to the expiration of this period, Lender may invoke zny remedies
permitted by this Security Latrument without fusther notice or demand on Borrower.

18. Borrower’s Wzi* in Reinstate. If Borrower meets certain conditicns, Borrower shail have the right to have
enforcement of this Security Inuicament discontinued at any lime prior to the earlier of: (a) § days {cr such other pericd as
zpplicable law may specify for «eiastatement) before sale of the Property pursuant to any power of sale contsined in this
Security lnstrument; or (b) entry ui a judoment enforcing this Security instrumen:. Those cenditions are thut Borrower: (a) pays
Lender al! sums which then would be o sader this Secunity Instrument sad the Note a5 if no aceslerstion had occurred: (by
cures any default of any other covenanis or »jicements; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but not limited to, reasonable attovneys’ fees; and (4) takes such action as Lender may reasonzbly roquire to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borsower's obligation to pay the sums secured by
this Secunty Instrumcnt shall coantinue unchange!. ('pon reinstatement by Borrower, this Security instrument and the
obligations secired hereby shall remain fully effective a, if no accelc-ation had occvrred. However, this right to reinstate shail
not apply in the case of acceleration under paragraph (7.

19, Sale of Note; Change of Loan Servicer. The Nuir 0r a partial interest in the Note (together with this Security
instrumeat) may be sold one or more times without prior notice w Snrrower. A sale may resull in a change in the eatity (known
as the "Lean Servicer”) that collects monthly paymeats due under I5¢ ivo'e and this Security Instrument. There also may be one
or more changes of the Lozn Servicer unrelated to a sale of the Note, If ther: is a change of the Loan Servicer, Borrower wili e
given written notice of the chanye in accordance with paragraph 14 above wid apnlicabie lsw. The nolice will state the name and
address of the new Loan Servicer and the address to which payments should 3¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, voz, disposal, storage. or release of any
Hazardous Substaaces on or in the Property. Borrower shall not do, nor allow anysic-else to do, anything affecting the
Property 'het is in violation of any Environments] Law. The preceding two sentesices shall ot apply to the presetce, use, or
storage on the Property of smali quantities of Hazardous Substances that are generally recognizes in be appropriate to normal
residential uses and {o muintenance of the Property.

Borrower shall promptly give Lender written notice of agy investigation, claim. demand, lawsui’ o other action by any
governmental or regulatory agency or private party involving the Property and sny Hazardous Substance ur Savironmental Law
of which Borrower hzs actual knowledge. if Borrower leagns, or is notified by any governmental or reguiawy suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompt!v take
all necessary remexlial actions in accordance with Environmental Law.

As used in ihis paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environments] Law and the iollowing substances: gasoline, k2rosene, other {lammable or loxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, und mdicactive maietials. As used in
this paragraph 20, "Environmental Law" means federal faws and laws of the junsdiction wbere the Property is located that
relate to health, safety or environimental protection.

NON-UMIFORM COVENANTS. Borrower and Lender funiker coverant and agree as follows:
~Z1. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borru:ver’s breach
of any covenant or agreement ip this Security Instrument (but ot prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 1 (EXCEPT THE EAST 10 FEET THEREOF TAKEN FOR WIDENING FOREST
AVENUE) IN BLOCK 74 IN THE NORTHWESTERN UNIVERSITY SUBDIVISION OF THAT
PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF SECTION 19, TOWNSHIP 41
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF
CHICAGO 2vENUE (EXCEPT 15 1/2 ACRES IN THE NORTHEAST CORNER THEREOF) IN
COOK COUNTY, ILLINOIS. :
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of JULY
1996 . andis incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deedomest
or Security Deed (the “Security Instrument®) of the same date given by the undersigned (the *Borrower") 1o secure
Borrower's Adjustable Rate Note (the “Note®) to
PRISM MORTGAGE COMPANY
{the"Lender®) of the same date and covering the property described in the Security Instrument and Jocated at:

ERICHI TN

1246 FCUEST AVENUE, EVANSTON, ILLINOIS 60202
Praperty Address

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 24D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THt
BORROUWE’3 INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAYT THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrumeat.
Bomrower and Lender further covoonat and agree as follows:

A. INTEREST RATE AND MONIYLY PAYMENT CHANGES
The Note provides for an initis] interest roir £ 6.5000 &%, The Note provides for changes in

the interest rate and the monthly payments, asfoliows:

4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

{A) Chawge Dates

The interest rate | will pay may change on the first day of - AUGUST 1 . 1997 , and on that
dey every 12th month thercafter. Each date on whick my interest rste could change is calied a "Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate wili-ie bass? on an Index. The “Index” is the weekly
average yield cn United States Treasury securities adjusted to a cons(ant w=turity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of 7a7 date 45 days before each Change Dato v

is called the “Current Index. ”
If the Index is nu longer available, the Note Holder will choose a new inde: wiich is based upen comparuble
) information. The Note Holder will give me aotice of this choice. -
g (C) Calculation of Changss L
Before each Change Date, the Note Holder will calculats my new interest rate by addine . TWO AND
THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

ladex. The Note Holde: will then round the resull of this addition to the nearest one-eighth of ciie pemeutage point
0.125%). Subjact to the limits stated in Sextion 4{1}) below, this rounded amount wil] be my new ‘nierest rate until
the next Change Date.

MULYISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singie Farnily - Fannie Mae/Fraddie Mac Uniform Instrumen
Poge 1 ¢d 2

@R);8228 nromo: VMP MORTGAGE FORMS - 0016217201 Form 3111 3/85
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