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MORTGAGE

THIS MORTG. E(‘Sec.mty hstrumort') :sgmar on_.l_lﬂ,! 8, 1986

(Borrower?). Thes Security 15t ument is given 1o HESTER INTERNATIONAL, INC,
which is organized and existing v'aler the laws of THE STATE OF DELAWARE
and whose address is____ 707 SK/2<E BLYD SNTE 500 NORTHBROOIK, RUNOKS 60062- (Lender).
Bormowsr awes Lender the prinicipal svin »! Thies Hundred Eighty Two Thousand Eigit Hundred ard 604100

Doflars {U.S. §__382.800.00 ). This dabt s evidenced by Borrower's note dated the same dale as this
Security instrument ("Note”), which provides ‘or monthly payments, with the ful debt, if noi paid earfier, due and payable on
AUSUST 1, 5638 . This Security Instrument sacures to Lendar: (a) 1ho repayment
of tha debt evidenced by the Nate, with interest, at & rmewais exiensiors and modifications of the Note; (b} the payment
of afl othar sume, with interest, advanced under Dafag 4 7 to protect the sacurity of this Security instrumen:; and (c) the
performance of Borrowsi’s covenants and agrasments un-er this Security lnstrument and the Note. For this pumose,
Borrowsr doas hereby mortgage, grant and corvey to Lena % the following describad property iocated in

LCOO0K County. Fnsis:

THE NORTH 65 FEET OF LOT 1 IN BLOCK 10 IN THE SUBDIVISIOR OF él JCKS 1, 8 THROUGH
i1 AND 14 THROUGH 15 IN BOGLUE'S ADDITIONO OAK PARK, A SUBDSVRON OF THE
SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 33 NORTH, RANGE 12, EAST Of THE THIRD
PRINCIPAL MERIDIAN N COOK COUNTY, ILLINOIS.

which has the address of 947 CLNTON PLACE _ BIVER FORESY
(Streat] [257]

- Address?;
KEnois 60305 I (Property Address?);

ILLINOIS - Single Family - Fannis Mas/Freddie Mec UNIFOAM INSTRUMENT
GFS Form GA00022 (5108) {page 1 0f 7 pages)
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TOGETHER WITH ali the improvements now or hereafter erectad on the property, and ali easements, appurtenances,
and fofures now of herealter a part of tha property. AN replacements and additions shall also be covarad by this Security
Instrument. All of the ‘aregoing is referred to in this Security instrument as ths Property”.

: BORAOWER COVENANTS that Borrower is lawfully seisod cf the eslate heredy conveyed and has the right io
mortgage, grant and convey the Propery and thal the Property is unencumbored, excep! for encumbrances of record.
Borowsr warrants and will defend generally the title to the Property against all claims and demands, subject 1o any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniorm covenants for natianal use and non-uniform covenants with limited
variations by jurisdiction to constitute a undform security insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidencad by the Note and any prepaymer? and late charges due under the Note.

2. Funds for Texes and Inaurance.  Subjoct 1o appFcable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum {Funds"} for: (a) yearly
laxes and assessmets which may atiain pricrity over thic Security Instrument as a tien on the Property; (b) yearly leasshold
payments ar grouns rents on tha Fraperty, if any: (c} yearly hazard or property insurance premiums; {d) yearly flood in-
surance pramiums, i any ; fe) yearly morigage insurance premiums, if any; and ({) any sums payable by Borrower to Lender,
16 accordance with the 7 ovisians of paragraph 8, in lieu of the payment of morgage insurance premiums, These tems are
called ‘Escrow Nems.” Lend st inav, at 2y time, coliect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related ‘m-qage Joan may require for Barmswer's escrow account undsr the federal Real Estate
Sattiement Procadures Act of 1974 as amended from time 10 time, 12 US.C. Sectian 2601 ot seq. (RESPAY, uniess
another law that appes to the Funds sers > leszer amounl. I 30, Lender may, at any time. coffect and hold Funds in an
amount not to exceed the lesser amaunt. - Lender may estimate the amount of Funds due an the basis of curfent data and
reasonable astimates of expenditures of futurs Escrow lems or otherwise in eccordance with applicable law.

The Funds shall be held in an instituticr »vnwse depasits are insured by a federal agency, instrumentaldy, or entty
tincluding Lander, if Lander is such an instilution) o 1 any Fedsral Home Loan Bank. Lendar shak apply the Funds lo pay
the Escraw Rems. [Lender may not chargs Borrowsr ‘--ho'ding and applving the Funds, annually analyzing the escrow
account, or verlying the Escrow kems, unless Lender pavs Corower interast on the Funds and applicable law permds
Lander to make such a charge. However, Lender may requice Rarowsr to pay a onerlime charge for an independent real
estate 12x raponing service used by Lender in connection with this ‘oan, unless applicable lav provides cthenvise. Unless
an agreement ts made or apphicable law requires interest 10 be paid, Laader shall not be required 10 pay Borrower any in-
1arest or eamnings on the Funds. Borrower and Lender may agrea in w.iting, howswvis, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual account.ng of the Funds, showing credits and debits to
the Funds and the purpose for which aach debit lo the Funds was mads. The “unds are pledged as additional security lor
all sums sacured by this Security instrument.

¥ tha Funds heid by Lendes exceed the amounts permitted to be heid by aprilicable law, Lender shall account to
Borrower fo+ the excess Furds in accordance with 1he sequirements of applicable taw. ¥ine amount of the Funds heid by
Londer & any 1ime is not sufficient 10 pay the Escrow Rems whon due, Lender may so otit: Borrower in wriing, and, in
such casa Borrowsr shall pay to Lander the amount necessary to make up the deficiency. . Borrower shall make up the
daticiency in no mare than twelve monthly payments, al Lander's soie discretion. )

Upon payment in full of all sums sacured by this Sacurity lnstrument, Lender shali promptiy elunc 1o Borrower any
Funds heid by Lender, K under paragraph 21, Lender shall acquire or 3ol the Property, Lander, pric. I the acquisilion or
ssle of the Praperty, shall apply any Funds hald by Lender at the time of acquisiion or sale as a credit ag2nst the sums
sacurad by this Sacurity instrumont.

3, Application of Payments.  Unlese opplicable law provides atherwise, all payments raceived Ly Lende: under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; sacond, fo amounts payable
under paragraph 2; third, to interest dua; fourth, to principal due; and last, ‘o any late charges due under the Note,

4. Cherges; Lsns.  Borrower shall gey al taxes, assessmenls, charges, finas and impositions attributable to the
Praperty which may attain piority over this Security Instrumenl, and leasshold payments or ground rents, i any. Borrower
ahalt pay these obiigations in *he manner provided in paragraph 2, of f not paid in that manner, Sorrowar shall pay them on
time directly to the person owed payment. Borrower shall promptly furrish to Lender ald rotices of amoun’s to be paid
under this paragraph. ¥ Barrower makes these payments directiy, Borrower shali promptly fumish to Lender recepls
avidencing the payments.

Borrowss shall promptly discharge any ien which has priority Gver this Security lnsirument unless Borrower: (a)
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W agreas in writing 10 the payment of the obligation secured by the Bien in 3 manner acceplable lo Lender; (b) contests in

:

good faith the hen by, or delends against enforcement of the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the hen; or {c) secures from the halder of tha fien an agreement satisfactory 1o Lender
subordinating the len ‘o this Security Instrument. ¥ Lender determines that any pant of the Properly is subject to a hien
which may altzin priority over this Sacunty lnstrurment, Lendsr may give Borrowar a notice identifying the fien. Borrower
shafl sat'sfy the lien or 1ake one or more of the acticns set forth abave within 10 days of the giving of notice.

§. Hazard or Property insumnce.  Bomower shall keep the improvements now exis:ing or heceatter erected on the
Praperty insured agairst loss by fire, hazards includad within the term “extended coverage™ and any other hazasds, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and lot the
pericds that Lender requires. The insurance carner providing the insuranca shali be chosen by Borrowsr subject to
Lender's approval which shall not be unreasonably withheld. ¥ Borrower fals to mainlain coverage described above,
Lender may, at Lander's option, obtain caverage (o protect Lendar's righis in the Propenty in accerdance with paragraph 7.

All insuranca poficies and renewals shall ba accepiabla to Lendsr and shall includa a standard monigage clause.
Lender shall have *he right to hold the policies and renewais. ¥ Lander requiras, Borrowsr shalt prompily give lo Lender ail
receipls i paid prevtiums and renewal notices. In the event of boas, Borrower shall give prampt notice 1o the insuranca car-
nes and Lended. Le/des may make sroof of joss i not made promptly by Borrower.

Unlass Lendsr >« Borrower atherwisa agree in writing, insurance procesads shall be apphed to restoration or repaif
of the Propeity damagal s the restoration or rapait is economically feasible and Laenders security is not lescensd. ¥ the
rastoration ar repait is not xuramically feasibie or Lender's security would be lessened, the insurance procseds shafl be
apphed to the sums secured by this Security Instrument, whather or not then due, with any excess paid to Borrower. B
Barrower abandons the Proparty, ur doas not anawer within 30 dayy a notice from Lender that the insurance carrier has of-
{ored 10 settie a claim, then Lender migy r cPact the insurance proceeds. Lender may use the proceeds (o repair or rasiore
tha Propenty or to pay suma secured by this Security Instrumaent, whather or not than due. The 30-day period wifl begin
when the nolice is given.

Unless Lender ard Borrewsr ofherwise 7gre e in writing, any application of proceeds to principal shall not exend or
postpena the dus datu of the monthly paymaents refarrrd fo in paragraphs 1 and 2 or change the amount of the paymants.
¥ under paragraph 21 the Praperty is acquired by Leavive, Botrower’s right to any insurance policies and proceeds resulting
frem damage te the Preparty prior to the acquisgion shall puss (o Lender to the extent of the sums secureo by this Security
nstrumant immediately prior ta the acquistion.

%, Occupancy, Preservation, Malvenance snd Protactir o the Property; Borrowar's Loan Appiication; Leassholds,
Borrower shall accupy, establish, and use the Property as Borrowe:'s srincipal residonce within sixty days after the execu-
tion of this Sccurity Instrument and shall continus 16 occupy the Propeit #s Borrower's principal rasider.ca for at least one
yoar after tha date of weecupancy, unless Londer othenwise agrees in w %ig, which consent shall not be unreasonably
withheid, or unless extenuating circumstances exist which are beyond Borrawer's control. Borrower skl not destroy,
damage or impair the Property, aflow the Property 1o deteriorate, or commi wastz on the Property. Borrower shall be in
detaul if any forfeiture action or pioceading, whether civil or criminal, is begun tha ut | ander's good fath judgment could
result in forfeture of the Proparty or otherwise materially impair tha len created by thi: Sesurfty Instrument or Lender’s
sacurity interest. Bormawer may cure such a defaull and reinstate, as provided in parag/apli 18, by causing the action &r
proceading 1o be dismissed with a ruling thal, in Lender’s good faith determination, preciudes .ore:ra of the Barrower's in-
terast in the Property or other maerial impairment of the ¥en created by this Security knstrumen’ or Lender’s secusity
intorast. Borrowsr shall al=o be in default # Borrower, during the loan appiication process, gave mar iy false or inac-
curate information or stafements to Lander (of falled to provida Lander with any materia! information) in.Cranection with the
loan wvidenced by the Hote, including, but nat knited 10, representations concerning Borrower's occupancy o the Property
as a principal residence. K this Security Istrument is on a leasehold, Borrower shall comply with all the pruvisions of the
lsase. ¥ Borrowsr acquires fee title to the Property, the leasshoki and the lee litle shall not merge unless Lendar agrees 1o
the mengar in writing.

7. Prolaction of Lander’s Rights in the Proparty. ¥ Borrower faiis 1o parform the covenants and agreemaents con-
tainad in this Security inctrument, or here is a legal proceading that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankrupicy, probate, for condemnation or forfeture or to enforce laws ar regulations), ther. Lender
may do and pay for whaiuver is necessary 1o protact the value of ths Property and Lender's rights in the Property. Lender's
actions may .~ciude paying any sums secured by a lien which has priority over this Security instrument, appsearing in cour,
paying reasonable attomeys’ legs and entering on the Property to make cepairs. Although Lender may take action undes
this paragraph 7, Lender does not hava to da so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome addianal debl of Berrowsr securs by this

]
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Security instrumenl. Uniess Borrowsr and Lender agree (o otker terms af payment, these amounts shall bear Jierest from
the date of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender to Barrower requast-
ing paymaent.

8. Mortgage inmurance. ¥ Lander requived mortgage insurance as a condition of making the loan secured by this
Securty Instrument, Borrower shall pay the premums required to maintain the mortgage insurance in effect. ¥, for any
reason, the mortgage insurance coverage required by Lander !apses or ceases 10 be in elfect, Borrowar shall nay the
premiums required to oblain covarage substantially equivalent te the mortgage insurance previously in etfect, at a cost sub-
stantially equivalent to tha cost 1o Borrower of the mortgaga insurance previously in eifect, from an alternate mortgage in-
surer approvad by Lander. ¥ substantially equivalent morigage insurance it not available, Borrowsr shall pay to Lender
sach month 3 sum equal 1o ihe yearly morigage insurance pramium being paid by SBorrawer when the insurance coverage
{apsed or coased to ba in effect. Lendar wilt accept. uss and refain these payments as a loss reseive in fiau of mongags
insurance. Lo3s reserve payments may no longer be requirad, at the option of Lender, if mongage insurance coverage {in
the amount and for tha period that Lender requires} pravided by an insurer approved by Lender again becomes avalable
and is obtaned. Rorrowss shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide a loss
retarve, until thy rer,uiremaent for morigage insyrance ends in accordance with any written agraement between Borrower
and Lender or appb.avla law.

0. Inspection. . { urder or its agent may maka reasonable entties upon and inspections of the Proparty. Lender shall
give Bo:rower notice @.neima of or prior to an inspaction specitying reasonabia cause lof the inspection.

10. Condemnation. ‘Tra nroceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking ¢f any part of the Property, or lsr canveyance in bes of condemnation, are hereby assig-
nad and shail be paid to Lender.

in the event ¢! 2 1otal 1aking o’ tha Property, the proceads shall be applied to the cums sacured by this Socurity
nstrument, whether or not then dus, with any axcess paid o Borrowss. In the event of a partial taking o the Property in
which the fair macket vaiue of the Praperly in mediately belore tha taking is equal to or graater t -an the amount of the sums
secured by this Security Instrument immediatery Ge'nia the 1aking, urless Borrower and Lender otherwise agree in writing,
the sums secured by this Security instrumeni shafl e reduced by the amoum of the procesds multiphed by the foflcwing
fraction: {a) the tolal amount of the sums secured immaiialely before the taking, divided by (b) the fair market vaiug of the
Property immediately belore the taking. Any baiance sha’ De paid !0 Borrower. in the evant of a partial iaking of the
Property in which the fair market value of the Proparty immadiatay belore the taking is less than the amount of the sums
socured immediately before tha taking, unless Borrower and Leviar olhorwise agree in writing or unkiss applicabie law
otharwise pravides, the oroceads shalt he apphed ta the sums secu o7 by this Secutity lnstrument whether or not the sums
are then due.

¥ the Property is abandoned by Borrower, or i, after notice by Lend/~ia Borrower that the condemnor offers 10 make
an award or Settle a claim Jor damagas, Borrower lails to respond to Lender wit'un 39 days alter the dale the nolice is given,
Lender is authorized to colect and apply the procaeds, at 18 option, aither 1o 1sctelation of rapair of the Property or to the
sums secured by this Security instrument, whother cr not then due.

Unloss Lender und Borrower otherwise agree in writing, any application of procee 210 principal shall not axtend or
posipons the due date of the monthly payments relerred to in paragraphs 1 and 2 or charge "3 amount of such payments.

11. Borrower Not Felsased; Fort:earsnce By Lander Not a Walver.  Exiension of the iina =+ payment or modifica-
tion of amortization ¢f the sums sacured by this Security Instrument granted by Lender to ary sv.cassor in interest of
Borrowar shall not operate in release the kabity of the original Borrower or Borrower's successars ipa.sesl. Lender shall
not be required 1o commence proceedings against any successor in interast or refuse (o extend time wo. raymenl or othe:-
wise maddy amortization of the sums secured by this Securdy Instrument by reason of any demand mala 'y the origina!
Berrower or Borrower’s successors in inferes!. Any forbearance by Lander in exorcising any right of ramedy 3hall not pe a
waiver of or preciude the axercise of any right of remeady.

12 Successors and Assigns Bound; Joint and Seversi Lisbillty; Co-signers.  The covenanls and agreements of this
Security istrument shaft bind and beneit the successors and assigns of Lander and Bortowsr, subject 1o the provisions oi
paragraph 17. Barrawer's covecants and ogresments shall be pint and several. Any Borrower who co-sighs this Secunty
Instrumant but does not sxecute the Note: {a) is co-signing this Security instrument only to martgage, grant and convey that
Borrower's intarest in the Property under the terms of this Security Instrument; (b) is ro! personally obligated to pay the
sums secured by this Secury Instrument; and (c) agraes that Lendar and any othss Barrower may agree 10 extend, modily,
forbear br mako any accommodations with regard fo the terms of this Security lastrument or the Note without that
Barrower's cansent.

13. Loan Charges.  Fthe loan secured by this Security Insttument is subject fo a law which sets maximum loan

e )
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5 charges, and that law is finally interpreted s0 that the interast or other loan charges colected or 1o be collected in connec-
+ d tion with the loan excesd the permiticd fimits, then: (a) any such loan charge shall be reduced by the amount necessary to
1 % raduce the charge to the permitied kit; and (b) any sums dready coilected from Borrower which exceeded permitied Emits
will be refunced 1o Borrower. Lender may choose Ic make this refund by reducing the principal owed under the Note ar by
making a direct payment to Borrewar. ¥ a refund raduces principal, the reduction will be trealed as a partial pregayment

without any prepayment charge under the Note.
[ 14. Moticas. Any notine to Borrower grovided for in this Securnty lnstrumant shall be given by dalivering it or by mail-
0 ing it by first class mail unless appbeable law requires use cf another methoZ. The notice shall be directed to tha Property
. Address or any other address Borrowsr designatas by notice 1o Lendor. Any rolice to Lendar shall be given by first class
mait to Lender's addrass stated herein or any uther address Lander designates by nolice to Borrowet. Any notice provided
for i this Securky Instrument shakl be deemed o have bean given to Borrower or Lender when given as provided in this

paagraph.

15. Govemning Law; Severahlly. This Securily Instrument shafl be governed by federal law and the law of the juris-
dicton ir which thn Property is located. in the eveat that any provision or clause of this Security lnstrument or the Note con-
fhcts with applicaie aw, such canflict shall not affact other provisions of this Security Instrument or the Nte which can be
givan eflect wihou! tha conflicting pravision, To thic end the provisions af this Security instrument and the Note are
declared 10 be sevarahlz.

16. Borrowar's Caw._ Sorrower shall ba giver one canformad copy of tha Note and of this Security nsfrument,

17. Transisr of the Pronw’;: or 8 Beeficial interest in Borrowed ali or any pan of the Proparty or any interest in it &5
sald or transtetred {or #f a benefiiz, interas? in Borrower is sold or transferred and Borrower is not a natural parson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. Howaver, this o tio:: #«all not ba exercised by Lender i exercise is prohibitec by fedaral law as of the
dete of this Securily lastrument.

¥ Lender axarcises this option, Lender shah give Borrower notics of accelsration. The nolics shall provide a period of
not lass than 30 days from the date ihe notice s ¢ aliverad or mailed within which Botrower must gay alt sums secured by
this Sacurity instrument. ¥ Borrower lals 1o pay tlies. ~ums prior lo the expiration of this period, Lender may invoke any
remadias permitted by this Sacurity instrument withou! 1irher notice or demand on Borrowaer.

18. Borrowsr’s Right to Reinstate. ¥ Borrower meats cetain canditions, Borrower shall have tha right to have enlor-
coment of this Sacurity instrument discantinued at any time-prios 1o the eartier of: (a} 5 days {or such other period as ap-
piicable law may spacify lor reinstatoment) belfore sale of the roperty pursuant io any power of sale contained in this
Security Instrumeni; or (b} entry of a judgment enforcing this Secuat; wstrument, Those condilions are that Borrower: (a)
pays Lender all sums which then would be due undor this Security his'rument and the Note as # nv acceleration had
occutred: (b) curas any default of any othsr covenants of agreements; (C) pavs 2l expenses incurred in enforcing thig

= Security instrumant, including, but not limited {0, reasanable attorneys’ fea’; and {(d) tekes such action as Londer may

. reasorably requite to assura that the ken of this Security Instrument, Lender’s righie in the Property and Borrower’s obliga-
tiont to pay the sums secured by this Security hstrument shall continue unchanged. (/2on reinstatement by Borrowsy, this
Security instrument and the obligations secuied hereby shak remain {ully effective 7. i no acceseration had occurred.
Hawever, this right 1¢ reinstale shall nct apply in the case of acceleration under paragraph 17

18. Sale of Note; Change of Losi Servicer. The Note or a partial interest in the Nowe (*ysther with this Security
lnstrument) may ©e soki one or more times withcu! prior natice to Borrewer, A sale may result is s.change in the entity
{(known as the “Loan Servicer”) that colects monthly paymants due under the Nots and this Security iv.rument. There also
may be one or mora changes of the Loan Servicer unselated o a saie of the Note. K there is a changeof the Loan Sarvicer,
Borrower will be given written natice of the shange in accordance with paragraph 14 abova and applicabu (wr. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any ather isformation requirad by apphicable law.

20. Hazardous Substances.  Borrower shalfl not cause or permil the presence, use, disposal, storage, or release
ol any Hazardous Substances on of in the Property. Bomower shall not do, nor aflow anyone eise to do, anything affecting
the Property thal is in violation of any Environmental Law, The precading two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that ara generally recognized to be ap-
prapriate to normal rssidential uses and to mainienance of the Property.

Borrower shali promptly give Lander written notice of any investigation, ciaim, demand, lawsuit or other action by any
governmental or regulalory agency or private parly invoiving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowiedge. ¥ Borrower learns, or is notified by any governmental ot regulatory authonty,
that any remavat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowsr shall
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promptly take all necessary remadial actions in accordance with Environmental Law,

As usad in this paragraph 20, Hazardous Substances® are those substances defined as toxic or hazardous substan-
ces by Environmantal Law and the following substances: gasoline, kerosena, other flammabie or toxic petroleum products,
toxic pesticides awd herbicides, volatile scivents, malerials containing asbestos or formaidehyde and radioactive matorials,
As used in this paragraph 20, Environmenial Law* means federal laws and laws of the jurisdiction whers the Propaedty is lo-
caled ihat relate to heaith, salefy or anvirantmantal protection.

NON-UNIFGRM COVENANTS. Borrower and Lender turther covenant and agree as fokows:

21. Accelsration; Rernediss. Lender shall give notice 1o Borrowsr prior to acceieration following Borrower's breach of
ary covenant or agraement In this Securlly lnstrarent (bul not prior 1o acceisration under paragraph 17 uniess appiicable
Inw proviies otherwise). The notice shall specily: (s) the default; (b} the action required to curs tha definll; (c) a dats, not
iess than 30 days ¥om the dale the notice Is given to Borrower, by which the detauk must be cured; and (d) that fallure fo
aza the defaull on or beiore the dats speciied In the notice may result in accelsration of the sums sscured by this Securiky
Instrument, foreciosure by judicial procseding and sale of the Property. The notice shall further inlorm Borrawer of the right
o reinstate afler acoslevstion and the right 1o assert In the forscionsrs procesding the non-axistencs of s dafeul® or sny
other dedanse of-~onower o accesrstion and foreciomxe. 1 the defetikt is not ctred on or bakore the dais specifiad it the
notice, Lender at ks ¢ 2%on mey requirs Immediste payment in il of al sume sscured by this Securlly insirument without
further devnand and i ey Jorecioss 1nia Securlty instrument by idicial procesding. Lender sholl be entitied to collect st ax-
peness incurred In pursy’ o9 he remedias provided in this parsgraph 21, inchuding, but not imilad to, reesonstrie stiomays'
foss and couts of e sviden .

22. Resase. Upor pzyment of all sums secured by this Security Instrument, Lender shail relaase this Security
instrumeant without charge to Borovsz;. Botrower shall pay any recordation costs.

23. Waiver of Homestead. Parower waives all right of homastead exemption in the Property.

24. Riclery jo this Securly instrnimees”. ¥ one or mare fiders are execuied by Borrower and recorded together
with this Security instrument, the covenanis a'«d ajreements of each such: rider shalt be incorporated into and shall amend
and supplement the covenants and agreemanis i this Secutity Instrument as i the rider(s) ware a part of this Secunty

Instrument. )

[Check appBcable box{as)] g’:
X Adjustabie Rate Fider [ condrimuium Rider {3 1-4 Famiy Rder &
{7} Graduated Payment Rider [ Prannes 1 Development Rider (] Biweekly Payment Rider g
D Baloon Rider D Rata liiprovomrar: Ridar D Saecond Home Rider 8

Other(s) [speciy) ARM ASSUMPTION RIDER

8Y SIGNING BELOW, Borrawer accepis and agrees to the terms and coranants contained in this Security Instrument
and in any ridar(s) exaecutad by Borrawer and recorded with #.

- LT R

MM@L"Z

(Sea
-Borrower

{Seal)
-Borrower

wi C/Wlfb Form 3014 /90
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{Space Baiow This Line For Acknowiedgment]

JEnetae

STATE OF LLINOIS, COOK Courty ss:

L\\—Q..L LMA&’S‘”K'M& a Notary Pubjic in and for said county and state, do
hereby cortily tnat  PETER P BULMER AND CATHERINE M BULMER ~ U
Jare subscribed to the foregaing instrument, appearad

persanally known to me to be the same person(s) whose nama(s)
ralora me this day in person, and acknowiedgad that he/shaihay signed and delfiverad the said instriment as  thalr

free and voluntary art, for the usas and purposas thevein set forth.

Given under my hand a official seal, this 8TH day of JULY, 1995
My Commission expifes:
Notary Punlic
This instrument was prenarad by: Absssraa
F W'

ﬁ_’m—:smn nmmmwc. 4 “OFFICIAL SEAL

SKOKIE BLVD SUITE o 4 Cathy Wyatt
NORTHBROGK, ILLINOIS 4 Hotary Pubiic, State of Hlinois b

4 My Commissi
S S s i b

0602+59¢

W Form %014 990
(page 7 of 7 pages)
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Loan &:

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this _gTH dayof Y |
19__95 and is incorporated into and shall be deemed to amend

and supplement the Morigage, Deed of Trust or Security Dead {the"Security Instrument”)
of the same date given by the undersigned person whether one or more, {the Bomrower?)
to secure Borrawer’s Note to HESTER INTERNATIORAL INC.

{tre T.ender”) of the same dale and covering the property described in the Security
Instruriant and locatea al: _a47 CLINTON PLACE BIVER FORSST. |i 60305~

Az (PROPERTY ADDRESS)

ASEUL.APTION COVENANTS. In addition to the covenants and agree-
mentn _~ade In the Security Instrument, Borrower and Lender further

covenant 2110 paree as follows:

A. ASSUMPTION. Any pe son purchasing the Property irom Borower may assume full
liability to repay Borrower's Poi2 ic Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT. Lender may equire e Purchasor 10 sign an assumption agreement, in
the form required by Lender, which cbioatas the Purchaser lo keep all the promises and
agreaments made in the Note and Securty instrument. Borrower will continue (o be
obligated under the Note and Security Instip2nt unless Lender releases Bomrower in
writing.

C. APPLICABlLITY Lender is bound by these conditions ark! terms, as follows:

1. This Assumption Ricer applies only to the first transfer 0! tha Property
by Borrower and not 1o a foreclosure sale;

2. Purchaser must be an individual, not a partnership, corporatiun «r other
antity;

3. Purchaser must meet Lender’s credit undenwriting standards for the ype
of loan bging assumed as il Lender were making a new loan to Purchat er;

o ooty BB =G N T Y

06025596

MB-1908 7/54 3908
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090023349

4. Purchaser shali assume only ihe oalance due on the Nota at the time of assumption for the

term remaining on the Note;
5. it applicable, Borrower's private morigags insurance coverage must be transterred to the

Purchaser in writing, inless waived by Lender.
6. if Borrower's Note has & conversion feature and Borrower has exarcised tne right of con-

. version of this ioan to a fixed rate loan from Lender, this Assumplion Rider is void and

Lender has ho obiigalion to allow assumptioi: by a Purchaser from Borrower; and
7. Lender must reascnably determine that Lender's sacurity will not be impaired by the loan

Assumption.

D. ASLUIPTION RATE. Lender will allow assumption by Purchaser ai Borrower's Note in-
terest t21: in elfect at the time of assumption.

THERIPOE D>

£. ADDITIONAL ZAARGES. Iis addition, Lende: may charge an amount up 10 one percent
(19%) of the current Nrte-balance and its normal loan closing costs, except the cost of a

real estate appraisal.
BY SIGNING BELOW, Borrower acepts and agrees fo the terms and covenants of

this Assumption Ricder.
@Mmﬂw

.4[
Vel

i O L
CATHERINE M ZULMEN

0
>
Ty
£
N
o
L
Q

M g

MB-1908 7/94 3908
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ADJUSTABLE RATE RIDER
{1 Yoor Treamxy inclex - Rate Caps)

Loan No.

THIS ADJUSTABLE RATE RIDER is made this §TH day of JULY, 1006
and i incorporaled info and shali be deemaed 1o amend and supplemant the Mortgage, Deed of Trust or Securty Deed um
“Security Instrument} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note {the "Note” to HESTER INTERNATIONAL, INC.
ithe Lander) of the same cate and covering the pioparty described in the Security Insirument and focated at:

547 CLINTON PLACE, RIVER FOREST, ILLINOIS 60305-
{Property Adcress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRZ\VER MUST PAY.

ADDITIONAL COVIMANTS. I ad lition tu the covenants and agreements made in the Security Instrument, Bormower
and Lander further coveiiar’ 21 agree a; Icllows:
A. INTEREST RATE AN J2NTHLY PAYMENT CHANGES

The Noto provides for an iriizl intcrest rate of  8.375 %. Tka Note picvides for changas in the in-
terest rate and the manthly pavm-.is, as loliows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Detss

The interest rate | will pay may change an the first day of AUGUST, 1997 , and ori that day
every 12th month thereadter. Each date on which mv interest rate coukd change is called a Change Cate.”

(B) The Index

Beginning with tha first Change Date, my interes( rate will be based on an Index. The “Index” is the weekly average
yiokd on United States Treasury securities adjusted 10 a cons'ant maturity of 1 year, as made available by the Faderal
Reserve Board. The most recent index figure avatlable as ofiii9 date 45 days balore each Change Date is cafied the
"Current :dex.”

¥ the index is no longer avalablo, the Note Holder will clousy a new index which is based upor comparable
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Beforn 2ach Change Oate, the Note Hokder witt caiculate mv new interes! rate by adding Thres
percantage poinis [ 3.000 %) to tha Current index. The Note Holder wil tira ound tha rasult of this addition lo the
nearest one-sighth of one percentage point (0.125%). Subject to the limits statea i Saction 4(D) below, this roundad
amou:n will be my new interest rate unt® the next Change Date.

The Note Holder wili then deiermine the amount of the monthly payment that woukl b suificient to repay the unpaid
prircipal that 1 am axpected to owe at the Changae Date in full on the maturity date at my new intwost rate in substentially
equal paymanis. The result of this calcutation will be the new amount of my monthly payment.

{3 Limits on: Interast Fate Changes
The interes? rata | am required 'o pay a the first Change Date wifl not ba greater than  8.375 % or iess than
4.375 %, Theraafter, my intavest rate will never be increased or decreased on any sig«» Thange Data
by more than two parcentage paints (2.0%) from the rate of interest | hava been paying for the preceding Twelve months.
My intergst rate will never be greater than 12.375 %.
{E) Eflactive Dute of Changes

My now intetest rate will bacome affective on each Changs Date. | wil pay the amount of my new monthly payment
Laginning on the first monthly pavment date aftar the Change Date unti the amount of my monlhly payment changes again.

{F) Notice of Chenges

The Note Holder will doliver cr mail 1o me a notice of any changes in my interest rale and the amount of my manthly
payment belore the eflective date of any change. The notice will include information required by law to be given me and
aiso the title and telephone number of a person who will answer any question | may have regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mas/Freddie Mac Uniiorm instrument
GFS Form G000511 Form3t11 85 (Psgeof 2 pages)
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Loan No. 6090023340

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER
Undarm Covenant 17 of the Saecurity instrument is amended to read as foflows:

TAANSFER OF THE PROPERTY OR A BENEACIAL INTEREST IN BORROWER. X af or any part of the Proparty or
any interast in #t is soid or transferred (or if a beneficia! interest in Borrower is sold or transferred and Borrawer is not a
natural person} without Lander's prior written consent, Landec may, at s option, requive immediate payment in full of al
sums secured by this Securitly nstrument. Howsver, this option shall not be axercisad by Lender i exercise is prohibited by
lederal Jaw as of the date of this Security lnstrument. Lender also shail not exercise this option it: (a) Borrower causes to be
submitted to Lender information requied by Lender (o evaluate tha intanded transferes as f a new Lan wete being made to
the transiaree; and {b) Lender reasonably delarmines that Lender's security will not be impaired by the loai assumption and
that ihe risk of a breach of any covenant or agreemant ia this Security instrumen is acceptable to Lender,

Ta the axten! pormittad by applicalrie law, Lendsr may charge a reasanable fee as & condition 1o Lender’s consent to
the loan assumptira. Lender may also require the transferee to sign an assumption agreament that is acceptable ta Lender
and that ocbiigates .4 transierea 10 Weap all the promisas and agreements made in tha Note and in this Secusity instrument.
Borrower wili contiiue-to be obligated under the Note and this Security instrument unless Lender releases Borrower in
writing.

¥ Londer exarcisas-tov dplion (o requira immediate payment in full, Lender shall give Berrower nolice of accelaration.
The rotice shalf provide a per<d_of not less than 30 days from the dale tha nolice is defivered or mailed within which
Borrowor must pay all sume securrd by this Sacurity instiument. ¥ Borrower fafis to pay thess sums prior to the expiration
of this peried, Lender may invoh< any remedies permitied by this Security Instrument without iurther notica or demand on
Borrower.

BY SIGNING BELCW, Borrower accep’s-and agrees to the terms and covenants contained in this Adjustable Rate

Rdor.

Fom3i11 385
(Page 2 0t 2 pages)
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