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THIS MORTGAGE (“Seritity Iastrument”) is givenon  May 31, 1996
The morigagor is )
GARY R BROWN,

PIERA E BRCWN, HUSBAND & VIFE

ATTORIEYS [ITIOHAL Wsizey |
© TILE NETwsa:

. ("Borrower").
"‘This Security Instrament is given to
. CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
‘under the laws okt he State of New Jersey » and ws0'e address is
- 343 THORNALL ST EDISON NS 088137 {"Lender®).
'Borrower owes Luader the principal sum of

One Hundced Thirty-One Thousand, and 00/100 Dollars
{UE S 131,090.00 ). This debt is evidenced by Borrower’s ~ote dated the same date as this Security

ﬁhﬁ:mmt ('N%'), which provides for monthly payments, with the full debt, if not paZ wslier, du2 and payable on
June 1, 2028 . This Security Instrument secures to Lender: (a) the repaym:« of the debx evidenced by the Note,
with interest, and all renewals, exrensions and medifications of the Note; (b) the payment of all cther sums, with inlerest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performarax of Borrower's covenants
and agreements umder this Security Instrument and the Note. For this purpose, Borrower does hereby mo:tesge, grant and convey
to Lender the following described property located in

, COOK County, Hlinois:

LOT 14 IN BLOCK 5 IN REUTER’'S WESTGATE UNIT NO. 1 BEING A SUB-
DIVISION OF PART OF THE SOUTH WEST QUARTER OF SECTIGN 30, TOWN-

SHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COGK COUNTY, ILLINOIS, EXCEPTING THAT PART 'THEREOF DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTH WEST CORNER OF LOT 14, THENCE
'‘SOUTHERLY ALONG THE WEST LINE OF LOT 14, 165.92 FEET TO THE

SOUTH WEST CORNER OF LOT 14, THENCE EASTERLY ALONG THE SOUTHERLY gﬁ)
‘LINE OF LOT 14, 2.00 FEET, THENCE NORTHERLY IN A STRAIGHT LINE ?ﬁ‘
TO A POINT IN THE NORTH LINE OF LOT 14, 2.09 FEET EASTERLY OF

THE NORTH WEST CORNER OF LOT 14, 165.94 FEET: THENCE WESTERLY

ALONG THE NORTH LINE OF LOT 14, 2.00 FEET 70 THE POINT OF

BEGIIMING, IN COOK COUNTY, ILLINOIS. PIN # 03~30-310-020-0000
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Swhich has the address of
'g 1512 W MINER ST, ARLINGTCN HEIGHTS, IL 60005

TOGETHER WITH aii the improvements now or hereafter crected on the property, and all casements, appurtenances,

) fixtures now or kereafter a part of the property. All replacements and additions shall also be covered by this Security
ainstrument. Ali of the feregoing is referred to in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ‘o

mortgage, grani 2 convey tie Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and +will defend generally the title to the Property againsi all claims and demands, subject 1o any encumbrances of record.

("Property Address®);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
. variations by jurisdiction to constitute a umform security instrument covering real progerty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepavment and late charges due under the Note.

2. Funds ‘or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

" 1o Lender on the day monthly payments are due under the Note, untii the Note is paid in full, 2 sum ("Funds®) for: (a) yearly

~ taxes and assessments witivh may attain prioriry over this Security Iastrument as a lies on the Propenty; (b) yearly leaschold
payments or ground rents-on ihe Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance

* premioms. if any; (¢} ycal;y ‘worigage insusance premiums, if any; and {f) any sums payable by Borrower to Lender, in

. acordance with the provisionsor Paragraph 8, in lieu of the payment of morigage insurarce premiums. These iters are cailed

- *Escrow ltems.” Lerder may, al zav lime, cotlect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage los= may require for Borrower’s escrow accour! under the federal Real Estate Setilement
Procedures Act of {974 as amended fror: nime to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies to

" the Funds sets a lesser amount. I so, Leadzr may, at any time, collect and hold Funds in an amount not 10 exceed the lesser
amount. Lender may estimaie the amount of Frads due on the basis of current data and reasonable estimates of expenditures of
future Escrow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institution wh.ose deposits are insured by a federz) agency, instrumentality, or entity
(including Lender, if Lender is such an institution) r ‘n 7" Federal Home Loan Bank. Leader shalt apoly the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holcag and applying the Funds, annually analyzing the excrow acoount, or
verifying the Escrow ltems, unless Lender pays Borrower intecest on the Funds and applicable law permits Lender (o make such
acharge. However, Lender may require Borrower to pay a oxe-time charge for an independent real estale tax reporting service
nsed by Lender in connection wilk: this loan, unless applicabie law ore vides otherwisc. Unless an agreement is made nr applicable
law requires interest to be paid, Lender shall not be required o pay “for.ower any inlerest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interesc shall be paid on ths Funds. Lender shall give to Borrower, withou:
chargs. ap annual accounting of the Funds, showing credits and debits 10 )¢ Funds and the purpose for which each debit (o the
Funds was made. The Funds are pledged as additional security for all sum: secured by this Secarity nstrament.

If the Funds held by Lender exceed the amounts permitted to be held by asplicibie law, Lender shall accouni to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tic 2:00unt of the Funds held by Lender at any
time is not suffizient (o pay the Escrow Items when due, Lender may so notify Borrovetr in writing, and, in such case Borrower
shall pay to Lender the amount necessary te make up the deficiency. Borrower shall ruaks up the deficiency in no more than
twelve monthly payments, & Lender’s sole discretion.

Upon payment in full of all surs secured by this Security Instruisent, Leader shall momptly refund 1o Borrower any
Funds held by Lender. if, under Paragraph 21, Lender shall acquire or sell the Propenty, Lendes, prior to the acquisition or sale
of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credil ag2.n+! the sums secured by
this Security Instrument.

3. Applicatios of Payments. Unless applicable law provides otherwise, all payments receired by Lender under
Parzgraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, 1o amour:z payable under

2; (hind, to interest due, fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Propesty
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly te the
person awed payment. Borower shall promptly furrish to Lendc: sll notices of amounts fo be paid under this paragraph. If
Borrower makes (hese payments direcily, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless Burower: (a) agrees
in writing to the payment of the obligation secured by the lien in 2 mann2r acceptable to Lender; (b) contests in 2ood faith the
lien, by or defends against enforcement of the Jien in. legal proceedings which in the Lender’s opinion operale 1o prevent the
enforcement of the lien: or (c) secures from the hotder of the lien an agreement satisfactory to Lender subordinati.g the lien io
this Security Instrument  If Lender determines that any part of the Property is subject to 2 lien which may a"ain priority over
this Securitv {nstrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bosrower shall keep the improvements now existing or hereafter erected ca the

ILLINOIS-SINGLE FAMILY-FNMA/FELMC UNIFORM INSTRUMENT Form 3014 /90

C-1205LT Page 2 of 6 (Rev. 10/94)
fephutas MAR-1US (Rev. S}




'UNOFFICIAL COPY




rerminie. UNOFFICIAL COPY

in the-cvent of a toial taking of iie Property, the proceeds sha!l be applied to the sums secured by this Security
‘ ment, whether or not then due, with any excess paid (o Borrower. In the event of a partial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the (aking, uniless Borrower and Lendes otherwise agree in writing, the sums
X by this Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following fraction: (a) the
otal amount of the sems secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
fore the taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
alue of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
ess Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shali be applied
to the sums secured by this Security Instrument whether 9r oot the sums arc then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o inake
* an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the netice is given,
~ Lender is authorized to collect and apply tie proceeds, ai its optiun, either to restoration or repair of the Propetty or to the sums
. secured by this Security Instrument, whether or not then due.
: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
the due datr of the monthly payments referred te in Paragraphs 1 and 2 or change the amount of such payments.
, 11. Boriowr Not Released; Forbearauce by Lender Not a Waiver, Extension of the time for paymeni or
modification of amorsizaiion of the sums secured by this Security Instrument granted by Lender to any successor in interest of
* Barrower shall not operite .o release the liability of the original Borrower or Borrower’s successars in interest. Lender shall pot
t be rerrired to commence roc.edings against any successor in interest or refise to extend time for payment or otherwise modify
¢ amortization of the sums seci] by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s succzssors in interes?. Say forbearance by Lender in exercising any right or remedy shall not be a waiver of or
" preclude the exercise of any right or emedy.
: 12. Successors and Assigus Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
: Security Instrament shali bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
' 17. Borrower's covenants and -agreements shall be joint and several. Any Borrower who co-signs this Security
" Instrument but does not execute the Note: (a) s cc-signing this Security Instrument caly to mortgage, grant and convey that
. Borrower's interest in the Property under the termy of this Security Instrument; (b) is not personally obligated to pay the sums
- secured by this Security Instrument; and (c) agrees i Lender and any other Borrower may agreed to extend, modify, forbear
. or make any accommodations with iegard to the terms-of «nis Security Instrument or the Note without the Borrower's consent.
) 13, Loan Charges. If the loan secured by this Securitv-fastrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest o: other { san charges collected or to be collected in conneclion with the loan
! exceed the permitted limits, then: (a} any such Joan charge shaii b= ieduced by the amount necessary to reduce the charge to the
. permilted iimit; and (b) any sums already collected from Borrower v nich excezded permitted limits will be refunded to Borrower.
" Lendev maay choose 1o make this refund by reducing the principal cwrd under the Note or by making a direct payment o
Bonower. If a retund reduces principal, the reduction will be treated ar '3 partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notics to Borrower provided for in this Security Instrimziu shall be given by deiivering it or by mailing

it by first class mail unlese anplicable law reyuires use of another method. The ilotice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender spil be given by first class mail to Lender's
address staied herein or any other sddress jender designates by notice to Borrower. .Ar;: patice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as proy.-2d in this paragraph.

15. Governing Law; Severabiiity. This Security Insirument shall be governed by itderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument of the Nose
zonflicts with apelicable faw, such conflict shall not affect other provisions of this Security Instrummt or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrumesii-ani the Note ane declared
to be severable.

16. Borrower's Copy. Borrower shali be given one corformed copy of the Note and uf this Security Instrumeat.

17. Transfer of the Property or a Beneficial Interest jn Borrower, If all or any part of the Propciy or any interest
in it is sold or transferred (or if 2 beneficial interesi in Borrower is sold or transferred and Borrovver is not a aatural person)
without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secursd by this
Security Instrument. Howevar, this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal} provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secused by this
Security Instrument. If Borrower fails to pay these sunis prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Berrower.

- 18, Borrower's Right to Relustate. [f Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrumens discontinued at any time prior to the carlier of: (a) 5 days (or sucli other period as
apolicable law may specify for reinstarement) before sale of the Propesty pursuant to any power of sale contained in this Security
[nstrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender
all sums =vhich then would be due under this Securiry Instrument and the Note as if no acceleration had occurred; (b) cures any
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&:’mlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
Bt timited w, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
Fhis Security instrument, Lendier’s rights in the Propesty and Borrower’s obligation to pay the sums secured by this Security
ment shall continue unchanged. Upon reinstatemeat by Borrower, this Securitly Insirument and the obligations secured
y shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
¢ acceleration under Paragraph 17.
19. Sale of Nete; Change of Loan Servicer. The Noie or a partial intcrest ia the Note {together with this Security
nstroment) may be sold ore or more times without prior notice to Borrower. A zale may result in a change in the entity (known
the "Loan Servicer™) that collects monthly payments due under the Note and this Security instrument. There also may be one
r more changes of the Loan Servicer unrelated 10 a saie of the Note. If there is a change of the Lean Servicer, Borrower will
4be given written aotice of the change in accordance with Paragraph 14 above and applicable Jaw.  The notice wiil state the name
. and address of the new Loan Servicer and the address to which paymeats sheuld be made. The notice will also contain any other
{ information required by applicable Jaw.
\ 20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, or release of zny
- Hazardous Substances on of in the Propeny. Borrewer shall net do, nor allow anyone else to do, anything affeciing the Propesty
. that is in violation of any Eavironmental Law. The preceding two sentences shall not apply o the presence, se, or storage on
. the Property of smail quantities of Hazardous Substances that are generally recognized 10 be appropriate to norma) residential uses
! avd 10 maintenance of the Property.
Borrower sha!l promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
. govemmental or regulatyrv agency or private party involving the Property and any Hazardous Substance or Environmental Law
. of which Borrower has acrual krowledge. 3f Borower learns, or is notified by any governmental o regulaiory authority. that
. any removal or other reriediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall prompily take
. all necessary remedial actions in acc:rdance with Environmental Law.
: As used in this Paragraph 20, "Hazardous Substances® are those substances defined as toxic ar bazardous substances by
* Environmental Law and the following suhsz=oces: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
" and herbicides, volatile solvents, materiale crataining asbesios or formaldehyde, and radioactive materials. As vsed in this
saragesph 20, "Environmental Law* means federa! laws and laws of the jurisdiction where the Propenty is jocated that relate 1o
bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowe: 7 Lemder fusther covenant and agree as follows:
: 21. Acceleration; Remedies. Lender shall give eutice to Borrower prior to acceleration following Borrower's breach
of any cuvenant or agreement in this Security Instrumen? (but not prior to acceleration under Purugraph 17 unless
spplicable law provides otherwise). The notice shall specifs : (a) the default; (bj the action required to cure the default; (c)

a date, pot less than 30 days from the date the notice Is givca o Borrower, by which the defauit must be cured; and ()
that failure to cure the default on or before the date specified i= 1’ notice may result in acceleration of the stans secured
by this Security Instrument, foreciosure by judicial proceeding a:< r2le of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration end the right to 97s2.4 in the {oreclosure proceeding the non-existence
of a default or any other defense of Borrower {0 acceleration and foreclovze, If the defaxlt is not cored on or before the
date specified in the notice, Lender at its option may require Immediate payme:i in full of all sums secured by this Security
Instroment without further demand and may foreclose this Security Instrinaent by jodicisl proceeding. Lender shali be
entitled to collect all expenses incurred in pursuing the remedies provided in this Pacagraph 21, including, but not lintited
10, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Insirument, Lende: <hal! release this Security Instruinent
without charge 15 Borrower. Borrower shall pay any recordation costs. _

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Dropenty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower ad re orded toget™ar with this
Security Jastrument, the covenants and agreements of each such rider shall be incorporated into and 52t smend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were a pan of this Security Fusizument,

The tollowing riders are attached:
NO RIDERS ATTACHED

PSR
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Eﬂl in auy rider(sy executed by Borrower and recorded with it.

- ) .
N jZLBwaw—- > ‘e f’/ﬁkd%mmx/
G PIERA E BROWN

"y

U U
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BY SIGNING BELOW, Borower accepts and agrees to the ierms and covenants contairied in this Security Instrument

AR B N

(54 30 7 ddvw Thik Line For Ackupwipdgemend)

STATE OF ILLINOts, County of COOK
s8:
}
I, the Undersigned, a Notary Public in and for said county &0 si:ate, do hereby certify that

GARY R BROWN,
PIERA E BROWN, HUSBAND & WIFE

LSIZYS96

personally known to me to be the same person(s) whose name(s) is(are) subsctibed to the foregoiny inz.cument, appeared before
me this day in person, and acknowledged that he/shefthey signed and delivered the said instrument =3 iiis; her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 31gt dayofl May, 1996 ' -
SI l
My Commission expires: m ﬁ
CLR (At -
3 Pictwy Putic

SBHHATTAN MORTGAGE CORP
43 THORNALL STREET
EDISON, N¢ 08637

Prepared 3y:REBECCA FUKA
Fonn 3034 9/90
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