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WESTNIND MORTGAGE BANCORP. INC.
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MORTGAGE 31

THIS MORTGAGE (“Security Instimant®) is givenon ~ MAY 30, 1996 . The mortgagor s

. ROLANDO GUECO

AND REBECCA GUECO, HUSBAND ANT WIFE

+ ("Borrower®). This Security Instrument is given to 96 540

. WESTWIND MORTGAGE BANCORP, INC. w14

. which is organized and existing under the laws of THE STAT OF ILLINOJS . end whose
address is 510C NORTH HARLEM AVENUE .

_ HARWOOD HEIGHTS, ILLINOIS 60656 (“Lnder*). Borrowes owes Lender the principat sum of

EIGHATY SEVEN THOUSAND SEVEN HUNDRED AND 0G;100
| Deilars (LS. $ 87,700.00 ),

~ This debt is svidenced by Borrower's note dated the same date as this Secaricy Insuunm!( Note"), which provides for
" monthly payments, with the full debt, if not paid earlier, duc end payable on  JURF 4, 2026
. This Security Instrument secures 1o Lender: (n) the repayment of the debt evidenced by the Nute, with interest, mda!‘mcwals

extensions and modifications of the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzais ond agreements under this
Security Instrument and the Note. For this purpose, Borrower d:xs hereby mortgage, zrant ané cozvey, in Lender the following
described property located in  COOK ~ County, llinois:
UNIT 132B IN CHELSEA COVE CONDOMINIUM NUMBER 1, AS DELINEATEO ON

- SURVEY OF A PART OF LOT 1 OF CHELSEA COVE, A SUBDIVISION, BEIIG A PART

SEE ATTACHED RIDER FOR COMFLETE LEGAL DESCRIPTION

ATTORREYS’ NATIONAL

*03-03-400-ve3-1210 TITLE NETWORK

ek &

._ which has the address of 818 CAMBRIDGE PLACE-UNIT 132B , WHEELING {Strect, City),
Niinois 60090 {Tip Code) ("Property Address”);
o Family-FRMAFHLMC UNIFORM
(— INSTRUMENT Form 3014 9/950
) ason Amended 5/81 OPS 1069
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tbis Security Instrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the leen or take one or
more of the actions sef forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bosrower shall keep the improvements now existing or hereafer erected on the
Propesty insured against loss by fire, hazards included within the term “exlended coverage® and any other hazards, incliding
floods or flonding, for which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
thst Leader requires. The insurance varrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be nareasonabiy withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opdion, obtain coverage to protect Lendler’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall includs a standard mortgage clavse. [ender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shali promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender snd Borrower otherwise agres in wriling, insurance proceeds shall be applied to restoration or repair of the
Pmperty damaged. if the cestoration or repair is econontically feasible and Lender’s security is not lessened. If the restoration or
vepeir is nol eeraow cally feasible or Lender's security would be lessened, the insurance proceeds shall be spplied to the sums
secured by this Secuniy Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nol az.swer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect thy iovwrmace proceeds, Lender mmay use the proceeds to repair or restore the Property or to pay sums
secured vy this Security Insinupont, whether or ot then dus. The 30-day period will begin when the notice is given.

Unless Lender and Borrov.er otherwise agree in writing, any application cf proceeds to principal shall not extend or
postpone the due date of the mo~iiily payments referred to in paragraphs | and 2 or change the amouni of the payments. }f
under paragraph 21 the Property is ac(ui’ed-by Lender, Barrower’s right to any insurance policies and proceeds resulting fron
damage to the Property prior to the acquisttion <hall pass 1o Lender to the extent of the sums secured by this Securily Instrumerit
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance an3 Protection of the Property; Barrower's Loan Application; Leaseholds,
Borrower shall cczupy, establish, and use the Propecty as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shail continue (o occupy u < Property as Borrower's principal residence for at least one year afier
the date of occupancy, uniess Lender otherwise agrees i1, valing, which consent shall not be unreasonably withheld, or unjzss
extenuating circomstances exist which are beyond Borrovar’s control. Borrower shall not destroy, damage or impair the
Property, altow the Propesty 1o deterionate, or commit waste o7 the Property. Borrower shall be in default if any forfeiture
aclion or proceeding, whether civil or criminal, is begun that in \-as2c's good faith judgment could result in forfeiture of the
Property or otberwise matenially impair the lien created by this Security Tustrument or Lender’s security interest. Borrower may
cure sich a defanit and reinstate, as provided in paragraph 18, by cavsing 4.C action ur proceeding to be dismissed with a ruling
that, in Lender's good faith determipation, precludes forfeiture of the Bonmaver’s interest in the Property or ather matenal
impairment of the lien ~reated by this Security Instriment or Lender’s security interest. Borrower shall also be in defaclt if
Bosrower. during the loan application process, gave materially false or insccurate i mation oF statements 1o Leader (or Saled
te: provide Lender with any malerial information) in connection with the loan evidenced 'sv the Note, including, bot not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residcace - If this Secunty instrument is on &
feaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fae title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protaction of Lender’s Rights in the Property. I Bogrower fails to perform the coveaanis 7.4 <greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ip the Propenty (such as a
proceeding in benkruptcy, probate, for condemnation or forfeiiure or 10 enforce laws or regulstions), ti=n Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may (akz action under this paragraph
7. Lender does not have to <o so.

Any amounts disbursed by Lender under this pamgraph 7 shall become additionsl debl of Borrower secured by this
Security [nsisumeat. Unless Bormwer and Lender agree 10 other terms of payment, these amounts shall bear in'-rest from the
date of disbursement &t the Note rate and shall be payable, with inerest, upon notice from Lender to Bormower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage ‘nsurance as a condition of making the joan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Lanses or ceases 1o be in effect, Borrower shall pay the premiums roquired to

.ﬂ,ﬁé DPS 1091
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§ Lender's address stated herein cr any other address Lender designates by notice to Sorrower. Any nolice provided for in this
Security [hsirument shall be deened to have been given to Bormower or Lender when given as provided in this paragraph.

i 15. Governing Law; Severability. This Secusity Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that apy provision of clause of this Security Instrument or the Note
coaflicts with applicable law, such conflict shall not afiect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrament snd the Note are declared
to be severable. . ‘ )

16. Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Intersst in Borrowes. [f all or any part of the Property or any interest in it
is sokd or transferved (or if a beneficial imierest in Borrower is sold or transferred and Borrower is not a natura! person) without
Lender’s prior wrilten consent, Leader may, at ifs option, require immediate payment in full of all sums secured by this
Security Instrument. However, this cption shall not be exercised by Lender if exercise is prohibited by federal law as of the dale
of this Security Instrument.

If Lender execises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pesiod of aot
less thap 30 days ~um the date the notico is delivered or mailed within which Botrower must pay all sums secured by this
Security instrument. (f Rorrowes fails to pay these sums prior to the axpiration of this period, Leader may invoke any remedies
permitted by this Security Instrement without fusther notice or demand on Borrower.

18. Borrower’s 5> o0 Reinstate. If Borrower meets certain condilions, Borrower shall have the night to have

enforcement of this Security Insmment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as -

applicable law may specify for reiactatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry o1 a judement enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be'dv: ~wder this Security [nstrument and the Nots as if ne acceleration had occurred: (b)
cures any default of any other covenants or zziements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited lo, reasonable attomeys' fees; and (d) takes such action as Lender may reasonabty require i assure
that the lien of this Security Iustrument, Lender's r'ghts in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrumest shall continve unchenged. t’pon reinstatement by Borrowes, this Secunity Inttrument and the

obligations secured hereby shali remain fully effective 5 if no ecceleration had occurred. However. this sight to reinstate shall

not apply in the case of scceleration under paragruph 17.

19, Sale of Note; Change of Loan Servicer. The Nut2 ur a partial interest in the Note (together with this Sccurity ,'

{nstrument} may be sold one or more times without prior nofice w0 forrower. A sale may result in a change in the entity (known

as the "Loan Servicer®) that collects monthly payments due under tie Wete and this Security Instrument. There also may be one -
or more changez of the Loan Servicer unrelated to a sale cf the Note, i Viere is a change of the Losn Servicer, Borrower will be -

given written notice of the change in accordance with paragruph 14 above-and apniicabie law. The notice will state the name and

adiresz of the new Loan Servicer and the address to which payments shonld be rsde. The notice will also contain any other |

information requinad by applicabie law.

20. Hazardous Substances. Borrower shall pot cause or permit the presence, ric. disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor allow anvoie sise to do, anything affecting the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall ‘ot apply to ihe presence, use, or
storage on the Property of small quantities of Hazmrdous Substances that are generally recognizzs o be appropriate fo normal
vesidentia! uses and to maintenance of the Property.

Borrower shall promptly give Lender wrikten notice of any investigation, claim, demand, lawsric nr other action by any
govemmesntal or regulatory agency or privale party involving the Property and any Hazandous Substance or Environmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmental or regulaio'y authorily, that -

anty removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promotly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® aze those substances defined as wxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coataining asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, *Environmental Law* means federsl laws and laws of the jurisdiction where the Property is located that
tefate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower’s breach
of any covendat or agreement in this Security Instroment {(bul not priot to acceleration under paragraph 17 unfesy
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of MAY , 1996 .
and ia incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lnstrument”™) of the samwe date given by the undersigned (the “Borrower™) to secur:
Borrower's Note to
WESTWIND MORTGAGE BANCORFP, INC.

{thz "Lender™)
of the 2ame date and covering the Property described in the Security Instrument and located at:

818 CAMPRIDGE PLACE-UNIT 132B, WHEELING, ILLINOIS 60090
(Precrenty Address]

The Property ticludoz & unit w, together with an undivided interest in the common elements of, 2 contominium
project known as:
CHELSEA JOVE CONDOMINIUM NUMBER 1

{Name of Condomisium Prject]
(the “Condominium Project®) 1 % owners associstion or other 2ntity which acts for the Condominium Project
{the "Owners Association”) holus tit'= to property for the benefit or use of ils members or shareholders, the
Property also includes Borrower's interest in the Owners Associntion and the uzes, proceeds and benefits of
Borrower's inlerest.

CONDOMINIUM COVENANTS. (Ip sdition (o the covenants and agreements made in the Security
Instrument, Borrower and Lerder further covin int and agres as foflows:

A. Condominium Obfigations. Borrowe. siall perform all of Borrower's cbligations uader the
Condomiaum Project’s Constituent Documents. ‘T2 *Constituent Documents® are the: (i) Declaration or any
other document which crestes the Conderinium Proyzcc: (i) by-laws; (iii) code of regulations; and {iv) other
equivalent documents. Borrower shall prompily pay, whesdc; ail dues and assessments imposed pursuant to the
Coastituent Documents.

B. Hazard Insurance. So long as th: Ovmers  Associatio-inaintains, with a generally accepted insurance
carrier, 8 “masier* or "blank=t” policy on the Condominium Projec’ which is satisfactory to Lender and winch
provides insurance coverage in the amounts, for the periods. and against the hazards Leoder requires, including
fire and hazards inciuded within !he term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the n-inthly payment (o Lender of the
yearly premium instaliments for hazard insurance on the Property: and

(ii} Borrower's obtigation under Uniform Covenant 5 to maintain haza:d ip=vrance cuverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lnder prompi notice of any lapse in required hazan) insurance coverigs.

In the event of & distribution of hazasd insurance proceeds in lieu of restorsiion or repair {2Mlrwng a loss 1o
the Property, whether to the unit or to common clements, any proceeds payable to Batrower are horeby assigned
aml shall be paid to Lender for application to the sums secured by the Sceurity Instrument, with any excess paid to
Borrower.

C. Fubiic Liability Insurance. Borrower sha!l take such actions as may be reasonable to insure thet the
Oumers Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMNIUM RICTR-Singia Fomily-Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Foem 2140 9790

Pawtoli
k‘ -8 3100.01 AP MORTGAGE FORMS - (3) 1176 3-8100 - 800)611:7 281
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RIDER - LEGAL DESCRIPTION

UNTT 132B IN CHELSEA COVE CONDOMINIUM NUMBER 1, AS DELINEATED ON

SURVEY OF A PART OF LOT 1 OF CHELSEA COVE, A SUBDIVISION, BEING A PART
OF LOTS 5, € AND 7 TAKEN AS A TRACT, IN OWNER'S DIVISION OF BUFFALD
CREEK FARMZ, BEING A SUBDIVISION OF PART OF SECTIONS 2, 3, 4, 9 AND 190,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
THE VILLAGE (® WHEELING, COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREOF RECOSLED JANUARY 21, 1973 AS DOCUMENT NUMBER 22,205,368 IN COCK
COUNTY, ILLINUIG, WHICH SURVEY IS ATTACHED AS EXHIBIT “B" TC
DECLARATION OF COSDOMINIUM CWNERSHIP MADC BY AMERICAN NATIONAL DANK AND
TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST NUMBER 77166 RECORDED
IN THE OFFICE OF RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT WUMBER 22,60(,7%79 TOGETHER WITH A PERCENTAGE OF THE CCMMON
ELEMENTS APPURTENANT TO SATD UNIT AS SET FORTH IN SAID DECLARATION,

AS AMENDED FROM TIME TO T(ME, WHICH PERCENTAGE SHALL AUTCMATICALLY
CHANGE IN ACCORDANCE WITH ANMEVDED DECLARATIONS AS SAME ARE FILED OF
RECORD PURSANT TO SAID DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON
EZLEMENTS AS SUCH AMENDED DECLAF:TIONS, WHICH PERCENTAGES SHALL
AUTOMATICALLY BE DEEMED TO BE CONVeYED EFFECTIVE ON THE

RECORPING OF EACH SUCH AMENDED DECTARATION AS THOUGH CONVEYED HEREBY IN

COOK COUNTY, ILLINOIS,

03-03-400-063-1210
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