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TRUST DEED
THE ABOVE SPACE FOR RECORDERS LSE ONLY
THIS INDENTURE, ‘mads___06/13/96 __ botwaen ___Hichaal Gnides

hereln referred to as "Grantare”, and ___Delbert G. Monroe,B.A.V, T,

———

2020 E. 159th St,, of . _Calumet Gity  linois, heraln reforred 1o a5
“Trustee’, witnassein; | C;‘Z? 5O

THAT, WHEREAS the Granlors have hromised to pay to Assoolates Finanoe, Ino,, herein rafarrad to as "Baneﬂniaryj'ﬁ
the legal holder of the Loan Agroement %erainafter doscribed, the principat amount of $ 1261984,55 , togather

with Interes! thareon at the rate of (chaek apziocable box):

) Agresd Rate of interast: ___________ % per yua zi the unpaid principal balances,

% Agreod Rate of Intarest: This is a variable intetsar 7ate loan and the Interest rate will increase or decrease with
shanges in the Prime Loan rate. The Interest rate will bu __ 219 _ perosntage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Releass H,15. The Initial Bank Prime Loan ratels _ 8,25 %, which
ia the published rate as of th laat business day of __03/36 (| _: therefore, the initiel interest rate ls 1344 % per -
yoar, Tha interest rate will.increase or docrease with changes in v Bank: Prime Loan rate when the Bank Fﬁme Laan
rate, a3 of the last business day of the preceding month, has Inoressed r decreased by at least 1/4th of & percéntage
point from the Bank Prime Loan rate on which the currant interest raia s hased, The interest rate cannot Inorsase or
dacrense mora than 2%.In any year, In no avent, howaver, will the interast raiw ever be less than _8.44 % per year

nor mora than _ 17.44_% per yedr. The interest rate will not ohange before the V|rst Payment Dae, "

. i Py
Adjustments in the Agreed Rate of Interest shall be given affeot by cnanglng tha dabar amcunts of tha remaining-’
monthly payments in the month following the anniversary date of the loan and every 12 nonthe theraafter ao thaf the
total amount due under sald Loan Agresment will be paid by the lnst payment date of __ 06/20/11 . 'Assoclates

walves the right to any intarest rate increase ater the last annivarsary date prior ta the last pe pr;mnt dua date of the
loan, . '

The Grantors pramise to pay the said sum in the sald Loan Agreémenl of avefiﬁdate herewith, maga: pa!abla to tha: :

Beneticiary, and delivered in ___ 160 consacutive monthly instaliments: 1 a8 '

{ollowed by 179 at$__ 1469.51  followed by o at$ . 00 withthefirst installmant' ‘

beginning on 07/20/96 , and the remaining Installments continuing on the sumo day. of eath month |

thereattor unti) fully pald, All.of said paymaents being made payable at CALUMET CITY _ Hlinals, or. at suo'w pla(.e C'}

s tha Banaﬂciary ar ather holder may, from time to time, in writing appo}nt. : u_tgt
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NOW, THEREFORE, the Grantora to cacura the paymant of the said abligation in accordance with the tonms, ¢
rovislons and imliotions of this Truet Doed, snd the purformanco of tha covenants and agreoments tierein containod,
vy the Grantors to be performod, and also in considaration of 1ha sum of Ona Dollar in hand paid, the receipt whereol is
horub ‘nolmow!odmi do by thoso prasenis CONVEY and WARRANT unto the Tiuetee, is succossors and assigns,
1o tollowing descr d Roal Eslato and ali thoir osiate, tiie and inforast thareln, siluate, tying and being in the
COUNTY QF taak AND STATE OF ILLINOIS, to wit;
PINS - 17=02226-03)
‘Logal Deseription: L
Lot 92 in Block 3 in Brown's Addition to Chicage, Suid Addition Beinp a Subdivision of rhe
South 45 Acrvas of the Rust & of the Northeast & of Section 32, Township 39 North, Range 14,
Enat of the Third Principal Meridian, in Cook County,lIllinois.

4

NSO COMMONLY KNOWN AS: 924 W, 35th Screet,Chiengo,lllinois, 60608

g

which, w(th the propenty hiereinalier dascribed, is refarrad to herein as the "premises.”

T{?GE."}'&EH wiih impravements e)d-fixiures now attachod together with sasements, rig}iis, privileges, intetests, rents
and profiis,- L
TO HAVE AN TO HOLD the premises Lo the said Trustee, ils successors and assigns, forever, for the pumposes,
and upon the uses and trusts harein set torth;res from &ll righls and benefits under and by virtue of the Homestead
. Exaivmp_tlon-. Laws of the State of illincis, whith suid rights and buanefils tha Granlors do hereby axpressly relaass and
waive, - : , ‘

.. Qrantors shall (1): promptly repair, restore v rabuild any bulldings or Improvernents now ar hereafter on the
premises. which may become damaged or be destroyed; (2) keep sald promises in good condition and repair, without
wante, and free from mechanic's or other liens or claims for AN not axprassly subordinated to the lien hereo!; (3) pay
when duaany indebladnass which may be segurad by a liun oz charge on the premises superior tc the lien hereof, nd
upon: reqjuast exhibit salistactory evidence of the discharge o¢ surh prior lien fo Trustee or to Benehcia_?; {4) complate

~ within & reasonable time any building or bulldings now or al asytine in process of erection upon said pramises; (5)
cqmpl¥ with all requiraments’of law or municipat ordinances with ieapi ot to the premises and the uss therauf; (6) make
io material alteraticns in said premises axcept as required by law or savnizipal ordinance,

2. Grantors shall pay before any penally attaches ali general taras, and shall pay special taxes, special
aspassments, water charges, sewer service charges, and other charges waainst the premises when dug, and shall,
gon wiitten request, furnish to Trustea or to Beneficiary duplicate receipls teiefor, To preven! default hereunder
¢ ra&p{a ‘shetu ptay in-full under protest, in the mannar provided by statute, any tax-or assessment whick Grantor may

85iré 1o contast,

3, - Grantors shall keep all bulldings and Improvements now or hereafter situated on caid nremises insured against
“loss or damage by fire, [ghtnin% ar windstorm under poticles providing for payment by the injurance companies of
“moneys sufficlent ejther: lo. Pa?rt e cost of replacing or repaiiing the same or to pay in full ihe i dabtedness secured
- horeby, allin companies satisfactary to the Baneficlary, undar insurance pelicies pavable, in case ot loss or damage, 10
: Trustea for the banafit of the Beneficlary, such rights to be evidenced by the standard mortgage tieasz to be aftached
. - &ylo each policy,.and shall deliver all policies, including additional and renewal policles, to Benaficiary, and in case of
- G insurence about to oxpire, shall deliver renawai policies not less than ten days prior to the raspective daies of expiration,

SN .
B 3 4 in cése of defaull therein, Trustes or Beneficlary may. but need not, make any payment or perform any act

: t;‘;‘haral_nbafqrq required. of Grantors in any form and manner deemed expedient, and may, but need not, make full or
e *parial payments of principel or inlerest on prior encumbrances, if any, and purchase, discharge, compromise or settle
b gy, BN ARX kien-or ofher prior lion or title or clalm theraof, or redeem from any tax sale or forfelture affecting said premises
*4" .or oontest any tax or promise or setlle any tax lien or other prior lien or title or claim thersoi, or redesm from any lax

- sale or forfelture aﬂaol!nF said pramises or contest any tax or asseesment, All moneys pald for any of the purposes
.. hereln authorized and all expenses paid or incumred in connection therewith, including attormey's fees, and any other
‘. ‘moneys advanced: by Trusteo or Beneﬂcla(r’y to ElFrc:te;ct the mon‘ﬂaPad premises and the lien hereo!, shall be so much
- additional indebladness secured hereby and shali become immediately due and Pa able without notice and with interes!

- theraon al ihe annual parcenlage rate stated in the Loan Agreement this Trust Deed secures, Inaction: of Trusiae or
gegngﬁ&lg ér'&%'f r'!gver be considered as a walver of any right accruing fo them on account of any default heraunder on

ofs. '
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\ v esosomants, may do o acoording to any bill, statomont or astimate proaurad from
§ - ) Inquiring into Ihe acouraoy of stch bill, statomont ot ustimate er Into the validily of any tax, asscssmont, salo, foriahure,
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8. Tho Trusteo or BonoHuy th uuourod"mnkt;m any paymon Imrob“ nutlu::ltz)o'dt rein:lilm lt?l ‘l’nmil‘ o{
0 approprista public offis ou

lax llon of tle or claim thareasf,

8. Cirantora shall puy each itom of Indeblodnosa hwroln menlioned, buth prinolpal and interent, when due fevording
to tha lorms harout, At tho option of Benaflolewy, and without nolleo to Grantors, all unpald Inclebtacnoss sacured by

;- $his Trust Doad ahall, notwithalanding anylhing In' the Loan Agroamant or In thia Trust Deod to the contrary, bacoma duo

and poyablo (nl) Immadliately In tho atwe ef dafaul in making paymont of any inataliment on ihe Laan Agroentont, or (b)
whon default shall ooqur and continue for thrao days In the parformanae of any olher ngraemant of the rantory horaln
containacl, or (o} immacintely If wi or part of tho premiaos are nekd or tranufarrad by the Grinlers withott' Banoficlary'n

1. prior written aohsenl,

¥ Whon tha Indobtednogs horaby seourad ahall booemo duo whelher bY aocaloratlon or otharwise, Banaficiary nr
Trusloo shall have the fight ta torecloae Ihe Hon hareot. In any ault to lorcclose the Hien hureof, there shall ko allowed
and Inakicind ae aduitionnt Inclobtednaes In the dacron for salo all oxpenilures and oxponses whioh may he puiy or
Inctirrad by or on behalt of Trustee or Roneficlnry for alturnay's fans, Trusteo's foos, eppraleers’ faos, outiny for
rlocumentary and axport evidanoe, stenogruphors' ohargas, puldication oosta and goeta (which may be astimated as to
Itema ta bo axpeicie 1 after antry of tho dauren) of proauring all such abstracts of titlo, tile senrchos and examinations,
guarnntas policios, Torrzha cerlifiontes, and slinliar data and neaurancea wilth respect to llla as Trustes or Bonoflolary
mur deam 16 bo raasoniiy naanssary alther to proswoite suoh aull or to avidence 1o bidders nl nnr nalo which may be
had purauant to auch docroz tha trie condition of tho il or e value of the promisan, All axpenditures and oxpensos
of the nature In Wis peenizih mentioned ahall bacome 6o muoh addlilonal indeltedneus socured hore y and
Immedintaly duo and pnynblo. Wit interes! theroon at tho annua! porcentnge rate statod In the Loon Agreamant this
Trugt Dona aocures, whan pald oriratirred by Trusleo or Banaflolary In conneotion with {n) any procaoding, including
ﬁrohnlo and bnnkrumoy Srooomilngn. 10 whieh olther of thom shall by o Bnny. vlther as plainlift, claimaint or deientdan,
y ransen of this Trust Dot or any insieblednass heraby sooured; o () propacations for the commonoainont of an
sult for the loraclonure horeo! after ausoial of aueh rght to foreclosn whethur or nol aolually semmencod; or (o}
proparationa for the dofonac of any throsloned sult or progeading which might aftact the premisoa or the sectirlly horool,
whothar or nol actunlly commonant,

8, Tho procgods of uny foraviosure salo of the_ proralses shall be distributod and appliud in the following ordor aof
priority: Firat, on account of all cosls tned oxponsug Inaiiaht to tho foraoloatire. rocoodinga, Inoluding all auch oms ns
aro mentionad In the prooncltng‘ lmrngmph haraol; sosonz, ol other ltoama whioh undar tho terma horoo! venatitute
aacurad Inclebtacineos additlonal to that evidoncad by the Lonn Agroement, with intereat theraon ne horgin. provided:
third, all princinyl anid intorost romalning unpaki on tho noto) fourth, any overplus to Grantors, tholr halrs, logal
represaniatives or nasigne, as their righta may apponr,

9. Upan, or at any limo after tha flling of & bill to foroclnse tis Tn:si Doad, tho court in which auch bill is fled may
oapoint & racalver of sald ?mmlson. Such appoinimont may ba made obhar belora of niter aglo, without notiee, without
regard to the aolvenay ar insolvanoy of Grantora at tho time af application Zar such rnaelver and withaut regard: 1o the
then veliue of the premiaes or whother the aamo shall ho then aautplot.as u homgstend or nol and the Trusteo
hereundor may be appointed &3 such racgiver. Such recoiver shall bave the »ovar 1o colloct the ronts, (ssues and
profits of sl premisvs during the pendendy of such faraciosure sult and, In oass i o salo and a doficloney, during tho
til statutory perlod of redemption, whether thore bo rodemplion or not, as wall-ca t!urlnq any further l\mo_a whon
Grantors, excopt for the Intarvontion of auch recelvar, would be entilled 1o collect suan ren's, 1ssucs and profits, and all
other powers which may be necasanrr or aro usual In auoh oaaes for the protealion, poseeseian, contrel, managoment
and oparation of the promises durlng the wholo of said perlod, Tha Court from tima to imo mny euthorize the recaiver to
apply the net Incoma in his hands in paymant In whole or in part of: (1) The Indebtednoss buoi.2: haroby,.or br any
ducreo larecinsing this Trust Dead, or any tax, apectul ussessment or othor lien which may be of hezama aypeor QU %

lion horaof or of such dearee, providod such upplieation is macle prior to foranioaura sale; (2) the clmlulequ#)in caseof v,t\ b
sale and daficlonoy, . ! v i T2

10, No action for the anforcomant of the lien of of any provision hareof ahall be aublocl o any dolerso whiéhwould ...
not ba goad and availablo Lo the perty interposing same In any aclion &t law upon-the noto horeby securad, LM RS

e

.

N dt
1. Trusteo or Benaliclary shail have the right to inspact the premises at all reasonable times and BCCats lh&réﬁ’w‘f.‘ii ‘

shall ba parmitted for that purpose, L . R

12, j'ruslae has no duty to examine the tills, locatlan, existence, or condilien of the premises, nor shall Trustee bé’:
aktgated lo record this Trust Dead or to exercise any power hereln glven unjese expressly obligated by the termy?
hereot, nor be liable for any aols orcinissiona horeundor, except In case of gross neFllgenco of misconduot #nd Trusteq",
may require indemnities satisfantory to Trusteo before exercising any power heraln given, © - o

}

‘ : . N IS :
13, Upon preseniation of salistactory evidence that all Indebtedness secured by this Trust Dead has beonfully pald, '

iem:ar betclara ar after maturity, the Trustue shall have full authority to release this Trust Deed, the ilen theraof, by proper
nstrument. ‘ : _ o

807664 _ | 00680C,03 'ﬁ‘:" .
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14, tn caso of tho roaignation, inabliity <t refusal 1o act of Truwteo, the Bonoficlary shall have the auihorly to
appoint a-Suvcosaor in Trusl, Any Suocaasor in Trust horeundor shall have the identicnl title, powais and authority as
are-herein glven Trustee,

18, This Trust Doed and all provislona horeof, shail exlond lo and be binding upon Grantois and all persons
olalming undor of rounh Grantors, and the word "Grantors® whan used haraln shall include nit such persons ond all
peraons liable for the puymont of tha Indnblodnoss o1 any patt thoreof, whother or 1ot such poraons shall have
axaoutod the L.oan Agreament or (hia Trust Deod, Tho lerm Benoficlary os used horvin shall mean and includo any
‘sioorssors or nssigns of Bonofioiary. ‘

2
| o
WITNESS the hant(s) and ;6 I(o)?)f'ammora the duy and yoar firsl abova written,
| M// i
. ’1/ ﬂ ted weem (BEAL) (BEAL)
Hichael Guldoes
—— Fo 2 {8EAL) — {SEAL)
STATE dFILI.lNOIB. I Suaaun M. Thyberg - ;
. Cnok 8, n Notary Public in and for and raeiding in said County, in the
County of A oy Stoto aforosnid, DO HEREBY CERTIFY THAY | ..
w-didehael Goides
who ........_.1::“.,. paraonally known lo me fo be the same
parson .. whosa namo _____{n____ subscnbed
o tha foragoing Instrumeni, appeared bofote mo this day in
- porson and acknowlodgoed that he signod and
Ve doivated the sald (nsirumont as his_ froa nnd
"0 p}f’;‘“‘:v.,\,\ voluniar, zel, for the Lses and pirposas thetain sot feith,
SL'SAN A L\'\tu\.:‘.\
a’grgny A JBQIC A:, Thiy BLLA (v, GIVEN Undv: my and and Nolarial Seal this lath__ day of
e MSSG e 7 10 [ B By B %
| R s 7 2t AV
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