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THIS MORTGAGE {"Scowi Instrument) Is givenon  JULY 12TH, 1996 . Tho rh‘m ngor lv
0. Raed Wobstor, An Unmarried Parson
{("Borrower"), This Sacurlty Inslrumanitia given to

Chicaga Bancorp, [ng, '

which {a organlzed and oxisting undor the laws 7, THE STATE OF [LLINOIS , andl whouo
widdress lv L0640 N, WELLY, SUTIR Juby < QUTCAGR, I 60614 |
{*Londor"). Bnorrower owon Landar iho principa) sum of
FOUR HUNDRRED IFOUR ‘LHOUZAND AND NO/100 : .
Dollars (US. 8 404,000,00 )
This debt Is evidoncad by Borrower's note dutod tho sama (ata s this Saourily Instrument ("Nota*), which provides
for monthly paymants, with the full dobt, i nol paki sarller, dug-an wayahin on AUGUYT 1, 2000
This Securlly Instriiment socures lo Lunder: () tho rapaymant o the 'iom evidenood by the Note, with intorast, nml
oll tonowals, extonalons and madiilontions of the Noto; () the paymeriaf all ather sume, with intorest, advanved
under paragraph 7 o proteat the seourity of il Soourity Instrument; rad (8) the parformance of Borrower's
covonants and agreomonty unclor thiv Securlty Instrument and the Note,” o7 thie purposy, Borrovior doos heroby
martgage, grant and convay to Londor the fallowing dnsorlbed Frcmr vy lootued i COOK County,
Hlnols: GooDns W
THE BAST UALF OF LOT 348 IN NHOMAS CURPEY SUDDIVIAION O PAMY OF THE BOUTH
HALF OF LLOCK 43 IN SUBFPINLDS ADDITION TO CHICAUO, LYING EAST OF THR
RIGHT OF WAY OF CHICAGO AND KVANSTON RAILROAD COMPANY IN SHCVIZJ 9,
PONNSIID 40 NORTH, RANGE L4 EAQYT OF 'MHE 'THIRD DRINCYPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS, ‘

v‘)_,\‘\)
2 .
P.T.NN 1‘1-39-333*01'1*0(]00

which has the address of 1215 W MONTANA STRELL CHICNGO
! [Streot] - | [City)
Ilnois 60614 ‘ '
[Zip Code} (‘Proparty Addroas”);
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TOGETHER. WITH all tho improvemonts now or lierenttor aroctod on the property, and ail ‘sasemonts,

“appurtanances, and fixturos now or horenftor a part of the propeity. All roplacements and additions shall also be

coverad by this Socullly instrument. All of the foregoing I8 1efarari to In this Sacurity instrument as the ‘Proporty.”
BORROWER COVENANTS that Borrowor i lawlully selsed of tha estate huruby conveyed and has the right to

| montgayo, grant, and convey tha Property and that the Property is u 3 rym ! qxoupl for encumbrances of
nt Inst all'c)

record, . Borrowor warrunta and will dofend genarally the tillo to the Proj aims and demands, subject

to any. .ancumbranos of record,
THI8 SECURITY INBTRUMENT combines uniform covenants for national use and non-uniform covenants with

" limited varlations by jurisdiction 1o consiltule a uniform sacurity inslrument covering raal propeity.

UNIFORM COVENANTS. Borrowor and Landor covenant and agroe as follows:

xE Paymant of Principal and Interest; Propayment and Late Charges, Boiower shall promplly pay whon
duo the principal of and inferast on tho debt uvidoncad by the Nete and any prepayment and late chargos due undor

the Nolo.
2, Funde for f2;ise and Insurance, Subjest (o applicable inw or to a writlan waiver by Landwi, Borrower shall

~ pay to:Lendar on tho 2a; monihly paymonts are due undor the: Note, unill the Nota is pald In full, a sum {*Funds") for;
- (1) yoarly taxos and asscazimants which may aitaln priority over this Socurily instrument as a lion on tho Proporty; ()

yoarly lonsehold paymenis-orgicund rants on the Proporly, if any; {c) yearly hazard or pioferty insurance premiums;
(d) yearly flood insurance’ pramlime, if any: (o) yoatly mortgage Insurance promimums, if any: and (f) any sums
payablo by Borrower lo Lendor, in arcordanco with tho provisions of paragroph 8, In llou of the payment of morigege
insurance promluma, Thono itams ate cxiad "Eacrow itoms," Londer may, at any time, collect and hold Funds in an

- nmaunt not to axcowd 1he maximum amoviv-a londer for federally rolnled mortgnge 1dan may raquite tor Bortowes's

oucrow accoum under tho fodoral Roal Eitato Seltiomont Procudures Act of 1974 as amondad from time to limo, 12

U.8.C, Saction 2601 o! seq. ("RESPA"), unlasz ancihor law thal applies to the Funda sols a lesser amount, ! su, -

Londer may, ot any timo, aolloct and hold Funds I pii ameunt not to exceed tho leseer amount. Lendur may ostimaty

" Ihe amount of Funds duo on tho basls of ourreni Ja and roasonablo estimptes of axpendiiures of future Escrow

Itoms or otharwise in accordunce with appllcablo law,

The Funda shall bo hokl In an Institulion whoao def0si's o»3 insuzed by a faderal agency, instrumentality, ot entity
(Ineluding Londer, it Lander is such an Institutlor) or in any Fsupral-Homwe Loan Bank. Londer shall apply 1he Funds
1o pay the Bactow Hema, Lender may not charge Borrowor for Yioiding and applying (he Funds, annually analyzing
1ho escrow account, or vurllying tha Eacrow itoms, univss Lender j2o22-Borower interast on the Funds and applicable
law permite L.onder to mako such a charge, kowaver, Lender may requi Sorrower 1o pay a one-lime chargo for an
indopendunt renl estnte tax repenting service used by Lender in connestie:: wilh this foan, unives applicable laws
provides vihaiwiso, Unless an agreemunt Is mada or applicublo law roquires ierest to be pald, Lunder shall not bo
raquirad tn pay Barrower any intorest or oarnings on the Funds, Borrowar and-.o”«lor may agrac in wriling, howaver,
that intoreat eholl be paid on the Funds. Loender shall give 1o Borrower, without chargoe, an annual accounting of tho
Funhds, showing erodits and doblin to 1tho Funds and tho purpose for which ench de!! to the Funds was mads. The
Fundns aro pledged as additional securlly for all sums secured by this Security Instrument.

- I tho Funda held by Lender oxcood the amounts pormittad 1o be heid by applicabla fav., Lendoer shall account to
Borrowar for the excoss Funds in accordance with tho raqultements of applicable law. If the smount of the Funds
held higkendar at any time Is not sufficlent to pay the Escrow Itoms whsn due, Lender may s wetify Borrower In
wrltingpnd, In such caso Borrowar shall pay to Lender the amount nacassary to make up tha deficlency. Borawer
sholl m;ﬂ«: up the doficiency i no mora thai twelve menthly payments, at Lender's sole discration.

Utiéh paymont in full of all sumy socured by thin Securlly [nstrument, Lender shall promplly reiund to Borrower
any FUigis held by Londer, {1, under paragraph 21, Lender sholl acquire or seil the Property, Lunoer, prior to the
acquilsilion or sale of the Proparly, shall apply any Funds held hy Londer at the time of acqulalilon or sale as a cradil
againat the sums securod by this Security instrumont,

3. . Application of Payments. Unlesa applicable law provides olherwise, ali payments recaived by Lendor undor
prragraphé 1 and 2 shall- be: appliad: first, to any prepeyment charges due under the Note; second, fo amounts
pNnyahle under paragraph 2; third, to interest dua. {orth, to principsl dug; and inat, o any late chargey due under the

ole. -
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4. Charges; Llens. Borrower shall'pay all'taxes, assessments, charges, fines and lmpositlons attributabie to .

the Property which may attain priarity over this Security Instrument, and Jeassnold payments or ground rama, itany. .
Barrower shall pay these obligations in the manner provided In paragraph 2, or.if not pald In that manner, Bojrower © .
shall pay them on time directly to the parson owed payment. ' Borrower shall promptly furnish to’ Lendemallmotéces of
amounts to be paid under this paragraph. !f Borrower makes theae payments directly, Borrower shall prompﬂy furnish- 7 %

to Lender racelpta evidencing the payments,

Borrower shall promptly dlscharge any llan which has priority over this Sacurlty {ngtiument unless Borrower. @ -,
agrees In writing to the payment of the obligation secured by the lien In a manner acceptabla to Lender): {b) contesta :
n good faith the llen by, or defends against enforcement of tha lien In, legal proceedings whichin the Lenders opinion . - -
aperate to prevent the enforcament of the llen; or (¢) securas from the holder. of the llen an agreement satisfactory to

Lentler subardinating the llen 1o this Security insirument.” if Lender determlnes that.any part-of the Propeity is:subject: "

to & fien which may attain priority. over this Securlty instrument, Lender may-pive Borrower a notice identifying the llen, ~
‘Borrower shall satisfy the lien or take one ar more of the actions set forth abave within 10 days of the giving of notice,

8, Hazard ¢ Property insurance, Borrower shall keep the Improvements: now exlsting or hereafter oracted on
the Propory insures: against. loss by fire, hazards included witiin the term “extended coverage® and. sny other
hazards, Including flcods or flooding, for which the Lender requires’ insurance. This insurance shall be malntained In

the amounts and for the puriads that Lender requiras. The Insurance carrler providing the insurance shall be chosen:

by Borrowar subjoet to Luncler’s approval which shall not by unreasonably witkiheld, 1! Borrower falls to maintain
coverage described above, Lieraer may, at Londer's option, obtaln coverage 1o protect Lender's rights I the Proporty
In accordance with paragraph 7,

All Insyirance polloios adid renewa's 1 nall be acceptakio to Lander and shali :‘nclude & stancard moriaaga oiRLSA,
Lender shall have the right to hald the priiales and renewals, 1f Lender requires, Borrower shail prompily give to
Lender all recaipts of pald pramlums and renewal notices, In the avent of loas, Barrawer shall-give prompt notice to -

the insurance careler and Lender, Lendar mey r.inke proof of foss If not made pramptly by Borrowsr,

Unless Lender and Borrower otherwise agrue in welthg, Insurance proceeds shall bo applied to restoratlon or
rapair of the Property dumagad, If the restoration orupalr I8 ecenomically fodalbls und Lendor's sacurity 18 not
lessened, ! the restoration -cr repalr is not aconol \Inallu fensible or Londer's sscurlty woulkl be iossened, the
Insurance proceods shall be applled to the sums secured by shia. Saourlty Instrument, whether or not then due, with
any excess pald to Borrower. )t Borrowor abandons the Prarary, or toes not answor within.30 days a.notice from
Londer that the insurance carrler has offerad to sotte a claim, ‘tan Lender may collect the Insurance procoods,

Lender may use the proceats to ropalr or roatore the Proporly v $o-5ny tyms secured by’ this Sacurlty tnslrumant. ;

whether or not then due, The 30-day period will begin whon the nalloe lr given.
Unlosa Londer and Borrower otherwiso agrao (i waiting, any applicaticn proccccln to principal ahnl! not oxtend

or postpone tho ¢ dote of tho monthly payments referred o In paragmphs 9nd 2 ar change the ainount of the:
paymants, H uncler paragraph 21 1he Proporly 1s acquired by Lendur, Borrowar's n{,nl la any insurance policies and

procoeds rasuling from damages 1o tho Property prior to the accuisition shall pesa ‘o Lender ta the, eulenl of the
sums soourad by this-Socurlly Instrumont immiedintoly pilor to the acquioition, .

6. Occupanoy. Prasarvation, Maintenancs and Frotaction of the Property; Barrovsr'a Loan Appllcutlon.

“Leassholde, Sorsower shnll ocoupy, ustablish, and use tho Proparty as Borrower'a prinlpo! residonce within sixly

days after the execwilon of this Securlty Instrumont anci shall conlinue to oocupy the Propeity be Pacrower's principal

" rosldance for ot [cast one yoar aftar tho dato of occupancy, unleas Lender otkerwise agroes in wiiing, which vonsent

shall not be unreasonably withheld, or unlues uxtenuating olrcumatances oxiat which are beyond Borrower's control,
Bonower shall iot destray, camage or Impalr the Preparty, allow the Propery to detoriorats, or commit waste on th

" Proparty, Botrowar shall ho in dfeult If any forfellure action or prooeeding, whethur clvil or ariminel, 8 bagun thet In ¢

Londer's good faith jucgement gould reaul In fortelture of the Property or othorwise materlally Impar thiy len croated
by thie Securlty Instrument or Londor's eacurity intorost, Borrower may cure auch & defuult and reinstete, as provided

. " in paragraph 18, by causing the acllon or proceading o bo dlsmisood with-a rullng thet, In Lender's -good faith

doterrinntion, protitdes forfoiture of the Botrowts's intereat In the Property or other mnterial Impalrmont of tha ffen
orontad by this Sacurity Instrument or Londor's seourlly intornst, Borrower shall'alo be In dafoult i Borrower, during
the foan: application process, gave maternlly falss or Inacourste Iiformation or siatoments 1o L.ander, {or fallod to

provile Lendor with any matorlat Information) in cenngution with the loan evidenced by the Note, inchiding, but not

imifed Lo,
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repmsentauans concerning Borrower's occupancy of the Property as a principal resldence. If this Security Instrument
i on & leasshold, Borrower shall comply with alt the provisions of the lease, (f. Borfower acquires fee tille to the
. Proparty. the- .aasaho!d and the fae tilie sha!l not maerge unless Lender agrees o the merger in vaiting.

7. Protaction of Lendar's Rights In the Property. If Borrower (ails to perform the covenants and agreements
- comalned in this’ Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender’s rights In the
- Proparty: {such as. proceeding in bankruptcy. probate, for condemnation of forfeiture or 10 enforce iaws or regulations),
the: Lendar may do-and. pay for whatever ie necessary to protect the value of the Property and Lender's rights in the
F'roperly Lender's aclions may include paying any sums secured by a llen which has pricrity over this Security
. Instrument, appearing in court, paying reasonable aftorneys' fees and entering on the Property o make repairs.
Although Lender may take aclion under thls paragraph 7, Lender does not have to do so,

‘ Ay amounts dlsburued by Lender undar this paragraph 7 shall become additiona! debt of Borrower secured by
- -ihls Security Instrument, Unless Borrower and Lendsr agree to other terms of payment, these amounts shall bear
-1 interest from tha date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 1o
_Borrower requasting payment,

- 8; Mortgage: Iraurance. |f Lender raquirad mortgage insurance as a condition of making the loan secured by

this Securlty instrumam, Borrower shall pay the premiums fuquired to maintaln the martgage insurance in effect, I,

~ for any reason, the morige ge insurance covarage roquired by Lender lepses or ceases 1o be in effect, Borrowar shall

pay the premims requirec tc obtain coverage substantially equivalent to the inortgayu insurance praviously in efiect,

‘at @ cost substantially equivalest fo tha cost to Borrower of the morigage insurance proviously in effect, from an

- . alternate mortgage. insurer approvad by Lender. If substantially equivalent mongage Insitance coverage is nol

" uvallable, Borrower shall pay to Lerar each month a sum equal tc one-twelfth of the yearly mortgage Insuracsce

premium holng pald by Borrowar whai4ne insurance coverage lapsed or ceaged to ha in effect, Lender will accept,

- use and retnin these paymenis at a losr rexerve In lieu of morigage Insurance, Loss reserve paymeris may no

- longar. by requirad, ot the:oplion of Lendur; 1-morigage insurance coverage (in the amount and for the peried that

Lender. roquiras): provided by. an insurer app:zvad by Lender again becomes availablo and is obtained, Bomower

. shall pay-the premiuma required to malntaln meitiiage Insurance in effect. or to provide a loss reseve, until the

roqulromunt for mortgage insurance onds in accordunce ith any written agraement batwaen Botrower and Lender or
- applicable iaw,

5 'Inlpcotlon. Lender or its agent may make rensonzo's eniries upon and inspections of tha Property. Lender
shall give Borrower notice at the limo of or prlor to an inspecticit specltying reasanable cause for the inspection,

10, Condemnation. The proceeds of any award or claim fcr r.amages, direct or consequental, in connaction
with any. condempation or other taking of any part of the Propatiy, or f«r-conveyance In lleu of condemnation, ero
heroby assigned and shall be pakd to tha lender.

In-the evont of. & tolal taking of the Propenty, the proceads shall be appiidd fo the suma secured by this Security
Instrument, whother or not thon due, with any excoss pald to Borrower. In the gvratof n pantial taking of tha Proparty
In'whioh.tha falr inarket vaiue of the Proporly Immaediately bafora tha taking Is aqual ' of grenter than the amount ot
{he sums aacurod by thia Socurity Insiument immedialely bofere the taking, unless Bortrwer and Lender otherwlse
agree in weitihg, thy suma sccured by thia Socurlly Instrumont shall bo reduced by (ho smount of the procesds
multiptied by tho followlng fraction: (a) tho total amounl of the sums secured immediatoly befvreihe taking, divided by

- {i») the falr markel value of iho Property Immediately bofo:s the taking. Any balanca shall ba prid-to Botrower, In the
ovonl of 'a partial taking of tha Proporty in which tha falr market value of tho Praperty immodintesy baiore the taking is

2 1ayu thun tho amount of tho sums socurad immedintely tefora the taking, uniess Borower ano-Londor olharwis

wapiaw In wilting or unless upplicable lnw otheiwise providos, tho procnoeds shall be opplied 1n the sums secured by
"-thn Soourlty Instrument whothor ot not tho aums are then dus.

. u: I the Propaity. s abandonact by Bonower, or i, aftar notico by Londer to Botrower thal tho sondamnoi offera to

g‘ nako an award or gattlo a clolm for dimtiiges, Borrowor falis 10 ronpond 1o Lendor within 30 days ufier the dato the
otioe I8 given, Lender is uulhorized to calloct and apply tho proceods, al its option, elthor to rostoration or repalr of
tho Proporty or 1o the siims secured by this Securily instiument, whother or not then due,

Unlees Lendor-and Boriower othaiwise agroo in wiiling, any opplication of proceets to principat shali nol extend
or posipoho dug dale of tho monthly paymants rofarrod to In paragraphs 1 and 2 ar chango the amount ¢f auch
pnymema.

11, Borrower Not Rtlmmd- Forbonrance By Londer Not A Walver, Exlension of the time for payment or
modmnmlon of amontization of the sumu aecwad by this Security Instirument granted by Landat o ony guccassor in

interent o Bnnowur ahall nol operate to roloase tho labillty of tho otiginal Borrower or Borrowor's successors in
1041 1/96 pago 4 <




Intarast, Londarahall not be rociirod 1o oommonco precoedinga against uny 8US0OBSOY In Intarest o fofuse to oxlond
time for payment or otheiwise madily amantizatlon of the aumy sooured by this Socurity Instrumont by reason of any:,

domand maclo by the originel Borrowar or Borrower's gugcessars In interest, Any forbenranco by Lender in oxorcluinu
. any Hght or remedy shall not be & walver of or pracludo the oxeraise of any fight or remaciy,

12. Successors and Ascigne Bound; Jolnt and Sevoral Liabliity; Co-sigrors, Tha covenante and .

i, agreemonts of this Seourily Instrument ahall bind and bonefit the successors and assigns of Lender and Borrowor.

4 subject to the proviaions of paragraph 17. Borrower's covonanis ant ngreamonts ahall be joint and aoveral, Any-
Borrower wha co-gigins this Seaurty Instrument but doos not exocute tho Note: (a) I8 co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrowor's Intorest In the Property uncler the terma of thia Securlly
Instrumant; () Is not personally obligated to pay the sums soctred by this Securlty Inslrument; and () agrees that -~
Loncler and any other Borcowar may agree to extend, motlify, forbear or make any accomimodations whh rogord tothe
torms of this Security Inatrument or the Noto withaut that Borrawer's consent, .

13, Loan Charaes, If tho foun secured by this Security instrument ls subjaat to a law whloh sels maximum loan
charges, and that "w is finnlly Interpreted so thet the Interest or other loan charges collectad or te: be-collected in
connaction with the1omn axceed the parmitted limis, then: {a) any such loan-charge ahall be reduced by the amount
necessary {0 raduce the-chacge to the permitted limit and (b) any sums already collected from Borrower which
exceoded permittod lirilie it bo refunded to Borrower, Lender may choose to make this refund by reducing the
princlpal owed under the Note o by making a direct paymant lo Borrawer, it a refund reduces prinsipal, the raduction -
will be treated as a partial prapeyrient without any prepaymant charge under the Note,

14, Notices, Any natice to Borrwar orovided for In this Security Inatrumant. shall be gliven by doIIvorIng it or by
melling it by first clase mall uniess appisanie law roguires use af another method, The notice shall ba direvted to the:
Property Address or any other address Borrawar dasignates by notica to Lendar, Any notice to Lender aha)l be given
by flrst ciass mail to Lendar's address stale:d fierain or any other acdress Lender designates by fiolice to Borrower,
Any notice provided for in this Socurl\y Instrunvars shall be deemed to havo been given to Borrower or. Londor when
given as pravided in this paragraph,

15. Govarning Law; Saverability, This Securlly Iratrument shall bo govomed by foderal law and the law of ihel Do
jurisdiction In whichithe Property Is localed, Inthe avent iiivi any:provision or clause of this Security lnolrumont orthe..
Note conflicts with applicable law, such conflict shall not ateut other provislons of this Securlty Instrument or:the Note.
which can be giver effect without the confllcting provision. To iris and the provlulons of this: ooourlly inalrumonr and.

the Note are declared tc be severable.

16, Borrower's Copy. Borrower shall be given one confarmad oopy c. rbo Noto and of thla oacurlly Instrument. .

17. Trangfer of tha Property or a Beneflclal Interest in Borrower. " «ll or any par of the Proporty orany. .
interest in It sold or transferred (or If a beneficial interest in Borrower. Is 8aid o {ransterred and Borrower is not a:.. -}
natural parson) without Lendey's prior written consent, Lender mey, at fts. optlon, ragulra. Immediate paymentin fullof. .
all sums secured, by this Security Instrument. However, this option shell not be oxecised by Lenderif oxoro!ao is B
pronlbnod by federal faw as of the dato of this Security Instrumont. . : S

If Lender axorclsos 1his onrlon. Lender shall give Borrower notice’ oi aocolorollon e nelce: ahall provide o: i
period of not less than 30 days. from the date the notice is delivered. or malled. within which ‘@strawer must: pay ail- B
sums secured by this Securlty Instrument, |t Borrower falls to pay these sums. prior to the expl.vtlr ‘of this’ perlod -
Lendar may {nvoke any remedies perrrrlrt&d by this Security Inst rument wlthout funhor notlce or. demmd on Borrower.

r‘\lv i

18, Borrowor's Right to Reinstate. |f Borrower mests certain conditlona Borrawer shall, havo tho raght to. havoti? o
enforcement of this Seourlty Instrument discontinued at any time prior-to the-earler of: (a) 5 deys (or such othpﬁ SERRN -
perlod as applicable law may speclly for reinstatement) before sale of the. Propeny pursuant to any: ‘power. of salotfr .
containgd in this Security instrument; or (b) entry of a judgemant enforcing-thig Securily Instrument, Those conditionst, -
are that Borrower: (a) pays Lendar all sums which then would be due tnder. thts Sacurlty Instrument:and: the:Note. as&"‘
it no acceleration hai-occurred;. {b) cures any default of. any. other covenants,or -agreements; . {0). pays all oXpoNnses
Incurred in enforomg this' Secyrity Instrument, Including, but hot limited to, roasonablo attorneys' fees; 'ond (d) take
such action as Lender may roasonabfy raqire to assure that the llen of this Sooumy Instrument, Londar 3 rlghts In tho
Properly and . .
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Borrowor's obilgation to pay tho sums secured by this Securlty lnstrument shall conlinue unchanged. Upen

-rainstatement by Burrower, this Sacurily Instrument and tho obligations securod iraruliy shall remaln fully utfnctive as
- ¥ no-neoolorntion hakl occuried, Howaver, this right to rainatate shall net apply in the case of acceloration under

pnraqmph 17,

19, Balo of Note; Chango of Loan Servicer. The Nola or partial inlorost in. the Nole (toga!her with this Socurily
Instrument) may ba sold one or more limes without prior notice fo Borrowsr, A eale may resull in a change in the
onllly (knawn ag the "iL.oan Sorvicer”} that collects nienthly payimonta due undor tha Nole and this Security Instrument,
Thiora &lso may bo one or inore changes of the Loan Setvicer unrelated to a sale ~ the Note. 1 there is a.change of
the-Loan Saivicer, Borrowar will ba glven wiitten notlce of the change in accordance with paragraph 14 above and
applicable law. The nolise will state the nome and addrass of the new Loan Servicer and ardress 1o which payments
should be made, The notice will also cantaln any other information required by applicable law.

20, Hazardoue Substances, Borrower shall not cause or permit the presencs, use, disposal, sloraga, or release
~.of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyona else to do, anything
affecling the Propedy-that Is in violation of any Environmentsl Law, The mieceding two sentences shall not apply 1o
the presance, Laa. or. storage on the Property of small quantitles of Hazardous Substances that are generally
. recogrnzed to be aparonriate to normal resldential uses and to maintenance: of the Property.
Borrower shall piamptly give Lender wriiten notice of any invastigation, claim, demand, lawsull or other action by
- any’ govornmemal oF Jaouetory agency of private party Involving the Praporty and any Hazardous Substance or
Envitohmental Law of which the Borrowor has ectual knowledge. 1t Borrower leamns, or is notifled by any
govemmental or regulatory. auth:arity, that any removal or other remediatior: of any Hazardous Substancoe affecting the
‘ gopaﬂy Is necossaty, Eotroweriall promplly take all necessary remedial actions in accordance with Environmental
W,

As used in this paragraph 20, "Huzarinus Substances* are those substances defined as toxic or hazardeus
=_subi\tancea by Envlronmamai Law and (he Jollowing substances: gasoline, kerosene, other flammable or toxic
palrolaum products, toxic pesticides and hern'cices, volatile solvents, materials contalning asbestos or formaidehyde.
. and radioactive: materials, As -used in paragraph 290, "Enviranmental Law” means federal laws and laws of the

: ]ur!edlnﬂon where the Property Is located that reiate s health, safety or environmental protection,

NON UNIFORM COVENANTS Borrower and Lend er further covenant and agree as follows:

. 21 Acce!amlon, Asmedios. Lender shall give nc'cr to Borrower prior to acceleration foliowing
Iorrowar'o braach of any covenant or agreeinent In this Sezu.ity Instrument (but not prior to acceleration
Lo undar paraoraph 17 unless: spplicable Iaw provides otherwise;.  The notice shall specity: (s) the default; (b}
ihs ‘action requirsd to-cure the default; (c) a date, not less then 30 4ays from the date the notice is glven to
" Borrowsr, by which the defsuit must be cured; and /d) that fallure o cure the dafault on or bafors the date
- specified In the: notice - may result in accoleration of the sums sccumd by this Seturlty instrument,

: ‘uforanloiuu by Jusdicial proceeding and sais of the Property. The notice gae!i turther inform Borrower of the

 right to-roinaiste after acceleration and the right to assert in the foreciosure proceeding the non-sxistence of

‘a default or any cther defense of Borrower to acceleration and foreciosurs, 1f tae default la not cered on or

before the date specifisd in tho notice, Lemder at its option may require Immediate say3ient In full i &l sums
secured by this SGeurIty Instrument without further demand and mzy forecione this Security Instrument by

' judlclll procood!ng. Lender shall be emitiod to collect ali expenses Incurred in purcing the remedies

-~ providad In this puragraph 21, Including, but not llmited to, reasonable attorneys' feas 972 costs of title

S avidance. .
? t.‘: 22~ Hellalo. Upon pnyment of all sums secured by this Security Instrument, Lender shall releasa this Security

‘ L"Inatrumtmt without chnrga to Borrower. Borrower shall pay any recordation costs,

o '-g‘ 23, Wlecr of Homemad. Borrower waives all ﬁght of hom?atead exemption in the Property.

24. Rldon to this Security instrumest, If onehramnre,_[xdere ara,-executad by Borrower and recorded toge*’ar
.'with this Security Instrument, the covenants and agreekgpms\c:f,gach'such rider shall be incorporated inlo and shall
_amend and-supplement the covenants and agreements‘uﬁ,hls é‘gqf.riry Instrument as if the rider{s) were a part of this

f Security Inslrument .“
‘ "
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(Check applicabla box(esj]

Adjustable Rate Ridor .| Condoniinium Rider __| 1-4 Famlly Rider
.| Graduated Paymant Rido Piannod Unit Davelopment Rider | | Biwookly Payment Rider
Balloon Rider .| Rato improvement Rider Sucand Homo Ridor
VA Riiar | Othor(s) {apesity) '

w

BY SIQNING BELOW, Borrower accopts and agreos to the terms and covenants containod in this Gucurily ‘
Instrument andn i1y rider(g) exasutod by Borrawer find rocordad with I,
Witnesses:

L]
RN Q "g ' ﬂ,«'{""“' ‘
AN . '\J' “‘ Yt (Bﬂﬂl) ' (Qom)
"n'wm?n m "‘L‘M"”“""""“'"“""""“‘""'nBorrowur N ’ Borrowor

(Sonl)
rwenismem e Borowar " .Borrowaer

LD MR S T . A (SOIJ) IRTIE NI RS TEr T T NPTt T, ‘Bo‘“’
- -Borrower -Borrowar

¥ "’
STATE OF ILLINOIS, Coot County !

l LD AN L Cawsert , & Notewy Publlo In and 16+ sall oounty and state do heraby cerilfy
that D REGD WEDSTRR, AN UNMARRIBD DERSON

» poreanally known 10 me lo be tlie tamne peraon(s) whose-numals)

subsgribed ta the foregolng instrumant, nppoareadl Liefore ma this day In person, and c4iowiadged that he

aignod and delivered the ol instrument aa I3 troe and voluntary ael, for fae usos and puiponos _

tharein aet tarth,

@ivan undor my hand and otlclet sonl, this  /y doy of S l‘m‘_l %

My Commiagion Expires: [ = 3¢~ qan{ '_'jéﬂam on m(‘ Al b-p LD

Q I A u Lnnn"m

LEONNE CAUSERO ‘

NOTARY PUDLIO, BTAYE OF KLINOIS Notary Publiy
MY CONMIBBION EXPITED 11,2600 -

THIS INSTRUMENT WAS PREPARED BY! ECORDED RETUAN TO; {4
KENNETH KORANDA. | T IDAMERICA FEDERAL BAVINGS BANK * ;5
1001 S, WASHINGTON ST, MP\\\, 1128, WASHINGTON ST,
NAPERVILLE, IL. 80566 . NAPERVILLE, IL 80840 ok

RV B -

-
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_Space Above thia Line for Recording Data

BALLOON RIDER:
(CONDITIONAL RIGHT TO *R,EFINANCE)

THIS BALLOON RIDER Is made tiis  12th dayof - July - - - e 3986,
and Is Incorporated Into and shall be deciiod to amend and supplement the Mortgage, Déed of Trust or. Dot io
Sacure Debt (the *Securlty Instrument®) of the same date givan by the undersigned {the *Borrower") 1o seoure the
Borrower's Nots'to CHICRGO ANNCORP, . INC, {the "l.endor")
.of the same date and covering the property deteriosd In the Security Inﬂifumem nnd located at:

1218 W MONTANA STREET, CHICAGO, 1L 60614

[Properiy Qddreas]
The Interest rate atated on the Note.Is called the "Note Rele." : The date of the Nota Is calied the 'Nolo Date" |
understand the Lande; may transfer the Note, Securily inatuuram and this‘Rider, The Lender or anypne who takos:
the Note, the Security Instrument and this Rider ty transfer and viny I8 antitled to recelve payments undsr the Note
is cafled the "Nete Holder,”

ADDITIONAL COVENANTS. in addliion 4o the covenanis and areaments In the Seourity: Instrument,
Borrower and. Lender further covonant and agree as foliows (duspite any.h'nu :0 the gontrary cnntalnud in the
Securlty Instrument or the Noto): \

1. CONDITIONAL RIGHT TO REFINANCE -

At tha maturtty date of tho Note and Securlty Instrumant {the *Maturity Date”), | wilt-w ablu to obtain-a new
loan {*New Loan*) with a new Maturily Date of Auguet st ,  A0a8 , and with or Vilerest rato equol to
the *Naw Noto Rato® detormined in acqordance with Seation 3 below H all ihe conditions providd in Sections 2 and.
5 balow are met {the “Canditiunal Rofinnncing Option®), H thoaa condiliona aro not mat, | undersiand that e Note
Hofdler 8 undar no obligation te refinance or moilly the Note, or 10 extend the Maturily Oate, tnd that) will have to
ropay thi Noto from my own resourcas or find a tancior wiling to lond ms the monov to rapny the Note,

2,  CONDITIONS T OPTION

it 1 want to exarciso the Conditional Refinanalng Option al matunlly, oo;&aln concitions must bo mot as.of the
Malurty Date, Theso conditians aro: (1) | must atill be the owner and oocupant of the properly aubject to the
Soourity Instrument (the *Property*}; () | must bo ourrent in iy munihly payments and cannol have booen more
than 30 days fale on any of the 12 sohaclulad monthly payments Immodiately preseding the Muturity Date; (3) ne
fion agninet the Properly (oxcupt for taxes and spacial assersmants not yat due and payable) other than thit of the
Saauilly Instrument may exint: (4) tho Now Nete Rato cannat bo more than fiva percantage puinte-atieve tho Noto
Ante; and (8) | muat make & writtan requaal lo tho Nole Holder aa provided In Section 5 below.

MULTISTATE BALLOON RIDER - Singlu Family - Fannte Maa Unlform Instrument  Form 3160 1/00- ; 401 1/0:!2 :
age 1ol 2
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d CALCULAT!NG THE NEW NOTE RATE
" "The New Note Rate will be a fixec! rale of interest equai to the Federal National Mongage Assoclation's requited
nat ylald for 30-year fixed rate mortgeges subject to a 60-day mandatory delivery commitment, plus ONE HALF
PERCENT - | rourded tc the nearast one-sighth of one percentage point (0.125%) (the "New Note
Rate") The required nef yleld shall ba the applicable net yleld in etfect on the date and time of day that the Note
Hoider.reonives’ notice of my alection to exercise the Conditional Refinancing Option. if this required net yield Is not
 avallable, the Nate Holder wm determine the New Note Rate by using comparable infurmatien,

L 4 CALOULA‘I’ING THE NEW PAYMIENT AMOUNT

" Provided the Naw Note Rate as culculated in Section 3 above Is not greater than five percentage points above
lha Note Rate and all other condltions requited in Saction 2 above are satlsfied, the Note Holder will detesmine the
“amount of the monthly payment that will be sufficlent to repay in full (a) the unpaid principal, plus (b) accrued but
unpald intorest, plus (c) ail other sumi | will owe under the Note and Security Instrument on the Maturity Date
{assuming: my monthly payments then -are current, as required undsr Section 2 above}, over the term of the New
*‘Nole'at the NevNote Rate In equal monthly payments, The result of this caicuiation will be the amount of my new

prlnclpal und inferart paymam every munth unili the New Note Is fully paid,

. B EXEHC!SING % ¢ ONDmONAL REFINANCING OPTION
> The Note Holder will nolify me at fzast 60 calendar days In advance of the Maturlty Date and advise me of the
- principai arcrued-but unpald Piterest, end all ther sums | am expected 1o owe on the Maturily Date, The Nole
* Holder alvo will advise. me that L-may uxerclse the Cunditional Refinancing Option if the cunditions In Section 2
. aboye are met, Tho Nole Rolder wii provide my payment record information, togather with thy name, titie and
. nddress .of the person ropresenting ire Nole Holder that | must notfy in order to exercise the Cenditional
Rofinancing Opilon. 11 mest the conditirns ot Section 2 above, | may exsrcise the Conditionat Rafinancing Option |
. by notlfylng the Note Moldsr no luter than S£ ralendar duys prior to the Maturity Date. The Note Holder wili calculate
- the fixed New Note Rate based upen the Fetiziri National Mortgage Assoclation's applicable pubiished required nel
viald in effect on the date and time of day nofifivaiin Is recelved by the Note Holder and as colculated in Section 3
abuve. A-will then have 30 calendar days o provide the *ote Holder with accaptable proof of my required ownership,
occupnncy and propety e status. Belore the Maturify Date the Noie Holder will advise ma of the new interest rote
{ihe' New Note Rats), new monthly paymant amount nnd a rate, time and place at which {:must appear to sign any
documents required to complete tha required refinancing, 1 upderstand the Note Holder will charge me a 3259
praceualnodeﬁ de tha oosts assoclaled vith updating the title g rence poley, it any.

L BY SlGNiNG BELOW, Borrowor ansepts and agrees to the terms aind covenants conlained in this Balioon
Hldar. .

‘ \,;-- ) ) ol (Seal) (Seal)
SR _ ’ "= Borower T T Borrower

"D RREED MEBITER

(Sedl) {Seal)
Borrowor Borrower
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