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THIS MORTYCAGE {"Securlty Instrument”) s given on May 31, 1994, The mortgagor Is Ani }. Ralney, Stanley
M. Rainey anz Kenneth Carnay ("Borrower™), This securlly instrument Is given to Wiills tra Willlams, and whose
address s 9567 S-ath Peorla, Chicago, Hinols 40643, {"Lender"), Borrower owes Lender the principal'sum
of e (& PP SRFRES =S P06, This debt k evidenced by Dorrower's note dated the same
date as this Securlty ‘nsament ( “Note"}, which provides for monthly payments, with the full debt, if not pald
earfler, due and payable on June 1, 1997, This Securlty Instrument secures to Leénder: (a) the repayment of the
debt evidenced by-the Notz, with Interest, and all renewals, extenslons and modifications of the Note; (b) the
payment of all other sums, witi thterest, advanced under paragraph 7 to protect the security of this Security
tnstetiment; and {c) the performancs of Bosrower's covenants and agresments under this Securlty instrumont and
die Note. For this purpose, Borrowar (pes hereby mortgage, grant and convey to Lender the following descrlbed
property located in Cook Caunty, inois
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Lot 16 and Lot 17 in Block 15 In South Shove ™3k belng a subdivislon of the West 12 of the Southwest 1/4
of Section 30, Township 38 North, Range 15 East o7 ihe Third Principal Merldian, in Cook County, Iifinols,

PERMANENT TAX 1.D.#S: 21-30-327-022-0000 AND 21-30-327-023-0000
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which has the address of 2512-20 East 79th Street, Chicage, Yiinols 60849 ("Property Address”),

TOGETHER WITH all the limprovemants now or herearter erecic:! on the property, and all essements,
appurtenances, and flxtures now or hereafter a part of the property, Al repicements and additions shall also be
covered by this Securlty Instrument. Al of the foregolng Is referved to In this Srowlty Instrument as the "Property.”

BORROWER COVENANTS that Borrower (s fawfilly selsed of the eciate nereby conveyed and fias the
right to mortgage, grant and corvey the Property and that the Property Is unencumo wred, except for enciimbrances
of record. Borrower warrants and will defond generally the ttle 5o the Property agelnst all claims and dematids,
sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT contbines uniform covenants-for naﬂonal use and nzisalorm cavenants

with limited varlations by Jurlscliction to constitute a uniform security instrument rovering real property,

UNIFORM COVENANTS, Borrower and Londer covenant and agree as follows:

t, Paymont of Principal and Interest; Prepayment and Late Charges. Borrower shall pro! nplly pay.
when dkie the principai of and Interast on the debt evidenced by the Note and any prepayment and Jate charges due
under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or (o a written walver by Lendar, Borrower
shall pay to Lender on the day monthly payments are due under the Note, tintll the Note Is pafd In full, a. sum
{"Fumb") for: (a) yearly taxes and ussessments which may attain priority aver this Security Instrument as a flen on -

the Property; (b} yearly leasehold payments or ground rents on the Property,. If any; {c). yearly hazard or property.

insurance premiums; (d) yearly flood Insurance premiums, If any; {e) yearly mortgage insurance premlums, If any;
and {f} any sums payable by Borrower to Lendor, In accordance with: the provisions of Paragraph 8, o flew of the
payment of mortgage insirance prembums. These ltems are called "Fscrow Jtems,” Lender may,. at any time,

- collect and hold Funds {n an amount not to exceed the maximum amount a fender or a federaly rolatad morta.,ge
foan may require for Borrower's escrow account under che federal Real Estate Setdlemant Procedures Act of 1974
as amended from tme to time, 12 U.S,C. Sectlon 2601 o ssg. ("RESPA"), unless another faw that applies te the
Func sots 3 fosser amouint. 1F so, Lender may, a¢ any thma, collect and hoid Funds it an amoust not fo exceed the
fosser amount, Lerder may estimate the amount of Funds due on the basis of citrrent data and reasonahie astimates -
of expanditures of future Escrow [tems or otherwise In accordance with applicable law, \3 7 S (,"J




UNOFFICIAL COPY

L




UNOFFICIAL COPY

The Funds shall be hald in an Institition whose deposits are Insured by a fackeral agency, Instrumentallty,
o entity {inchding Loncler, If ,encer Is such an Insthuddon) or In any Faderal Fionw Loan Dank. Lender shall apply
thu Funds to pay the Escrow ltems. Landar may not charge Borrower for holding and applying the Funds, annually
analyzing tho escrow account, or verifylng tho Escrow ltaims, untass Londer pays Borrower Interest on the Funds anil
appllcable lw sermits Lender o make such a charge, However, Lendar may require Borrower (o pay a one-time
charge for an Independant roal estate 1ax reporting sorvice used by Londor In connection with this Joan, Unless
applicablo faw provides otharwiss, Unluss an agreament I miade or applicable law raquires interest 10 be pald;
Londer shall net be required to pay Borrower any Interest or oarnings on the Funds. Borrower myi Lender may
agree In wrlting, howover, that Interest shall be pald on the Funds, Londer shall glve to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit
to the Funds was made,  Tha Funds o pledged as additlonal securlty for all sums secured by thls Securlty
Instrument,

If the Funds hald by Lender excoed the amounts permitied to be hald by applicable law, Londer shall
account to Brrrower for tho axcess Funds In accordance with the requirements of applicablo faw, I the amotnt
of the Fun<a hio'dl by Lender at any Ume Is not sufficlant to pay the Escrow Iteins when duo, Londer may o noulfy
Borrower In teriting, and, In such case Borvower shalf pay to Lender the amount necessary to make up the
doﬂclo;ucy. Botvenser shakh make up the deficiency Ih no more than twolva monthly payments, at Lender's sol
discration, ;

Lipon payment I full of all sums secured by this Socurity fnstrument, Londer shall promptly rofund to
Borrower and Funds hold by Lender. 1f, under paragraph 21, Londer shall acquirs or sell the Property, Lender,
prior to tho acquisitlon or a2-u7 the Property, shall apply any Funds held by Lendar at the time of acquisition or
sale as a credlt agalngt the sums secared by this Securlty Instrumant.

3. Application of Paymanzs, Linkess applicable Taw provides othorwlsn, all payments recetved by T.ander
under paragraphs t and 2 shall bo applled; Arst, to any prepayment charges due under the Not; second, 1o
amounts payable under paragraph 2; thive!, W Intorest duo; fourth, to prinelpat dues and iast, to-any late charges
due under the Note, ' '

4. Charges; Liens. Borrowor shiall pay = taxes, assosstonts, charges, finos and Impositlons attributable
(o the Property which may ataln priorlty over this Sezuslty Instrument, and leasehold payments or ground rents,
I any, Dorrower shail pay these obligations In the mainer provided In paragraph 2, or If not pald In that manner,
Borrower shall pay them on dme directly to the parson owed pavment, Borrewer shall prompily furnlsh to Lender
Al notices of amounts to be pald under this paragraph. If Beerewer makas theso paymonts directly, Borrower shali
promptly furnish to Lender recalpts ovkiencing the payments,

Borrower shall promptly dlcharge any llan which has pricrity cver thls Securlty Instrument unless Borrower:
(a) agrees In wrlting to the payment of the obligation secured by wne [fer-in a manher acceptabie o Lendér; (b}
contests In good falth the Nen by, or defends against enforcemant of tae lier In, legal proceedings which in the
Lender’s opinlon operate to prévent the enforcemant of the Han; or () zariies from the holder of the llen an
agreament satisfactory to Lender subordinating the Hon to this Securkty Instrumes, _

If Lendse determines that any part of the Property Is subject to a llon whivir may attaln priority over this
Security Instrument, Lender may give Borrower a notlce |dantifying the llen. Borrower hall satisfy the llen or take
one or more of the actlons set forth above within 10 days of the glving of notlce, - :

5. Hazard or Property Insurance, Borrower shail keep the Improvements nuw paiing or hereafter
erected on the Property Insured agatist loss by fre, hazards included within:the term "extended coveiage” and any
other hazarck, Including floods or flooding, for which Lender requires Insurance, This Insurance shiat o malntained
In the amounts and for the perlods that Lender requires, The insurance carrier providing the Insurongy shall-be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld, If Borrower falks to
malntain coverage described above, Lender may, at Lander's optlon, obtain coverage to protoct Lender's rights in
the Proparty in accordance with paragraph 7. ‘ ‘ -

All Insurance policles and renewals shall be acceptable to Lender.and shall inchede a standard mortgage
clause, Lender shall have the right to hold the pollcles and renewals. If Lender requires, Borrower shail promptly
five to Lender all recelpts of paid premiums and renewal notlces. In the ovany of loss, Borrower shall give prompt
notlce tn the Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrawer,

Unless Lender and Bomower otherwlse agree in writing, Insurance proceeds shall be applied to restoration
or repalr of the Properry damagss, If the restoratlon or repalr Is economlcally feasible and Lender's sacurlty Is not
lessened, 1 the restoration or repalr Is not economically feaslble or Londer's security wouid be {essened, the

Insurance proceedks shall be applied to the sums secured by this Security Instrument, whether or not then due; with -

any excess pald to Borrower. If Borrower abandons the Property, or does not answer with!n 30 days a notlce from
Lender that the insurance carrler has offered to settle a clalm, then Lender may collect the Insurance proceeds.
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Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The JO-day perlod will begin when the notice Is given,

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall not
extend or postpone the due date of the montily payments referred to {n paragraphs 1-and 2 or change the amount
of the payments, If under paragraph 21 the Property s acqulred by Lender, Borrower's right to any Insurance
pollcles and proceads resulting fram damaga to the Propaerty prlor to the anquisition shall pass to lender to the
extent of the sums secured by this Securlty tnsirument [mmediately prior 1o the acquisition,

4. Preservatlon, Malntenance and Protection of the Proporty; Borsower's Loan Application;
Leascholds, Borrower shall not . 'estroy, damage or impalr the Property, allow the Property to deterlorate, or
commit waste on the Property, Borrver shall be In dafauit If any forfelture actlon or proceeding, whether clivil or
criminal, is begun that In Lender's good falth Judgment could result In forfelture of the Property or otherwlse
materlally Impalr the llen created by thls Sectrlty Instrument or Lender's sacurity Interest, Borrower may cure such
a default anct reinstate, as provided in paragraph 18, by causing the actlon or praceeding to ho dismissed with-a
ruting that, I~ Londer's good faith determination, prachides forfolure of the Borrower's Interest I the Property or
other materkat impalmient of the Hen croated by this Securlty Instrument or Lender's securlty interest, Borrower
shall also be ip-afauie If Borrower, durlig the loan application process, gave maerllly false or Indccurase
Informiation or saiaments or Lender {or falled to provide Lender with any matorkal informatlon} In connection with
the loan ovidenceu by 'e Note, Inclucing, bug not {imited ta representations concerning Borrower's occupancy of
the Property as a principa! revldence. 1€ this Securlty Instrumant is on & leasehold, Borrower shall comply with all
the provislons of the loase. )i Borrower acaulres feo title to the Property, the laasehold and tho foo title shall not
merge untass Lendar agreds « themerger In writing.

7, Protaction of Londe:'s-Qights In tho Propurty, If Borrowar fails to porforn e covenants and
agveements containad in dils Socurlty Instaitant, or there & a legai procerding that may significantly affect Lender's
rights In the Property (such as a procecding In bankruptey, probato, for condemnation or forfeliure or to enforce
laws or regulationa{, then Luner may do and puy for whatever [s necessary o protact the value of the Property and
Lender's rights In the Proporty, - Lander's actions iy Include paying any sums secured by flen which has priority
of thls Security Instrument, appaaring In court, poying reasonably attornays; foes and entaring on the Property (o
make ropalrs. Although Lender may-lake action under wls paragraph 7, Lender dons not have to do 5o,

Any amounts dlsbuesed by Lender under thls paarzaph 7 shall bacoma additlonal dobt of Borrower socurad
by this Security instrument, Unless Borrawer and Lenderazree to other terms of paymont, those amounts shall
bear Interest from the date of disbursemaent ac the Noto rate oz shall be payablo, with Intorest, upon notleo fiom
Lender 1o Borrower requesting paymant,

8, Mortgago Insurance. If Lenda required mongage I 2ze a8 3 conditlon of making the loan securud
by this Securlty Instrumont,

Jorrower shall pay the premiums requived to malntal the mortgags w arance In offoct, 11, for any reaton,
the mortgago Insurance coverago required by Landor lapsas or codas to b effect, Borrowor shall pay the
premiumis reciilred o obealn-coveraga substantidlly equivalont to the mortgage inseianca proviously In effect, ai a
cost substantially equivatont co the cost to Borrower of the mortgage Inturanca proviously % effect, from an akiernate
mortgage nsurer spprovad by Londar, I substantlalty aquivalent morigage lnmmn:ﬂ coverage Is not avallable,
Borrovrer thall pay to Lender each month a stm equal to ane-twallth of the yearly mortgage muranl:a pramhin
balng paid by borrower whon the Insurance coverage lapsed ¢ coased w be in uffoct, Lenaui vl accapt, use and
rotaln those payments as 3 loss reserve in New of morigage Insiirance.  Loss roszrve paymants miv.no longer bo
requlred, at the optlon of Lendkr, If mortgage Insurance coverage (In the amount and for the pertod that Londer

reqjulres) providedt by an Insurer approved by Londer agaln bacomos avallable and is obtalnud,  Borroway shall pay
the premiums required (o nialntaln mortgage insuranco In effoct, or to provide A loss reserve, untl the requirement
|foc' wortgage insurance ends In accordanco with any written agreemont bemwesn Borrower and L.ender of applicably
aw, .

9. Inspaction, Londer or ks agont may make reasonablo ontries upan the Inspections of the Property.
lLomlmrI shall give Borrower notice at the time of of prior to an Inspecilon smclrvlnu reasonable caie for the
nepection,

0. Condemnailon, The procoeds of any award or ¢l for damages, direct or comsequentlal, In
connectlon with any condemnation or other taking of any part of the Property, o for convayance In llen of
coixiemnation, aro hereby assignec and shall ba gald to Lendkie, 1n the event of a total taking of the froperty, the
proceeds shall bo applied to the stims secured by this Security Instrument, whether o not than due, with any excess
pald to Borrower, In the event of partial taking of the froperty In which tho falr imarkat valie of the Proparty
Immediatoly beforo the taking Is equal to or preater than the amount of the sums socured by thls Security fnstrument
Immtmediately befora the taking, unless Borrower and Lemdder otherwise agree In writing, tho suny secured by this
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Sacurlty Instriment shall bo reduced by the amount of the proceeds muitipllod by the followlng fractlon: {a) the
total amonnt of the sums secured Immediataly before the takiag, divided by {by) the falr mirket value of the
Property Immadiately before the taking.  Any balance shall be paki o Borrower, In the ovent of a partial taking
of tho Property In which the falr market value of the Proparty immediatoly before the taking Is fess thani tho amoun
of the tums secured Immediately before the taking, unless Borrower and Londer otherwlso agree In writing or unless
appilcable law otheiwlse provides, the proceads shall be applled to tho smm secired by thls Securlty: Instrument
whether or not the sums are then due,

IF the Property Is abandoned by Borrower, or If, after notlco by Lender to Borrower thiat the contiemnor
offers to make an award or settle a claim for damages, Borrower falls (o respond o Lander within 30 days after the
cate the rotico is givan, Lender Is authorlzed to collest and apply the proceeds, at lts option, elther to restoration
or repair of the Property or to tho sums secured by this Security Instrumont, whether or not then due,

Lintess Lender and Borrower otherwise agree In writing, any application of process to principat shall not
extend or postpone the due date of the monthly payments raferred to in paragraphs | and 2 or change the amount
of such payriants.

i1, “worrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or modification ¢ amortization of the sums securedd by this Securlty Instrumant granted by Londer to any sticcessor
I interest of Bonowrer shall not operate to reloase.the Habllity of the origlnal Borrower or Borrower's successors In
Interest, Lencer snaii o e required to commence proceadings against any successor In Interest or refuse to oxtend
tme for payment or oibswte modify amorthation of the sums secured by thls Securlty Instrument by reasoly of
any demand made by the orginal Borrower or Borrower's successors in-interest,  Any forbearance by Lendor is
exerclsing any right or reraedy shall not be a waiver of or preclude the exerclse of any right or remedy,

12, Successors and Asshyns Bound; Joint and Several Liabllity; Co-signers, The covenants and

agreements of this Securlty Instrument il bind and beneflt the successors and assigns of Lender and Borvower,

subject to the provislons of paragraph ' 7, Rorrowsr's cavenants and agreements shall be jolne and several. Any
Borrower who co-signs this Sacurlty Instcurient bttt does not execute the Note: (a) is co-signing this Securlty

tnstrument only to mortgage, grant and convey’ rat Borrower's Interest in:the Property under the terms of this

Security Instrument; (b} Is not personally obligated to pay the sums seeured by this Security Instrument;. and (c)
agrees that Lender and any other Borrower may agr:e < extend, modify, forbear or make any accommodations
with regard to the terms of this-Securlty Instrument or-2h¢ Note wlihout that Borrower's consent,

13, Loan Charges. If the loan secured by this Secoriiy Instrument is subject to a law which sets maxinuim
toan charges and that law Is finally Interpreted so that the Interast G other [oan ¢harges colfected or to be collacted
in connection with the loan exceed the permittad fimits, then: {3) any such loan charge shall be reduced by the
amakin necessary to reduce the charge to the permitted lmlt; and (&) any sums already collected from Borrower
which exceeded pannitied limits witl be refunded 1o Borrower, Lender may chooso to-make this refund by reducing
the princlpal owed under the Note or by making a direct payment to Boivawsr. If a.refund reduces principa); the
reduction will be treated as a partial prepayment withaut any prepayment civiige under the Noto,

14, Netices. - Any hotico to Borrower provided for In this Security Instiunant shall be given by delivering
It or by malling It by flrst class malf untess applicable faw requlres use of anothel mnihod. The notice shail be
directed to the Property Address or any other address Borrower desigiiates by natica to Lander, . Any notlce to
Lender shafi be given by first class mall to Lender's address stated hereln or any other addriss L' nder designates by

notlce to Borrower. Any notice provided for In this Securlty Instrument shali be deemed 1@ Yave beon glven to

Dorrower or Lender when given as provided In this paragraph.

15, Governing Law; Severabliity. This security Instrument shall be governed by federal awand the law
of the Jurlsdiction In which the Property Is located, In the event that any provision or clause of this Securlty
Insrument or the Note confllcts with appllcable law, such conflict shall notiaffect cther provisions of this Securlty

Instrument or the Note which ¢an be given effect without the confllcting provisien, To this end the provislons.of

this Securlty Instrument and the Note are declared to be severable,

16. Borrower's Copy. Dorrower shall be glven one conformed copy of the Note and of this Securly
Instrument,

17. Transfer of the Property or a Beneficial Intorest In Borrower. if alf or any part of the Property _

or any Intevest In e Is sold or transferred (or IF a beneflcial interest tn Borrower Is sold-or transferred and Borrower
Is not & natural person} withaut Lender's prior written consent, Lender may, at lts optlon, requlre Immediate
payment In.full or all sums secured by this Securlty instrument, However, this option shall not be exerclsed by
Lender if exerelse ls prohlblred by federal law as of the date of this Securlty Insrument,
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If Lender exerclses this option, Lenckir shall give Dorrawer nietice of accelaration, The notice shall provide
a period of not less than 30 days from the date the natlee is delivored or malied within which Borrower nitist pay
M sy secured by this Securlty Instrumant, If Borrowar folls to pay these sums prior to the oxplration of this
perlod, Lender may Invoke any remedios permittad by this Socurity fnstrument without further notice or demand
on Borrower,

18, Borrower's Right to Ralnstate,  If Borrowar meets cortaln conditlons Dorrower shall have the right
to havo enforcomont of this Security Instrument discontinued at any time prior to the earller oft (a) 5 days (or such
other perlod as a applicabla law may speclfy for reinstatoment) before sale of the Property pursuant to any powar
of sakr contained in this Sacurity Instrament: or {b) entry of a judgment unforcing thh Socurlty Instrumont, Those
conditions are that Borower: {a) pays Lendes all sums which thon would bo duo under this Securlty Instrument and -
the Note as If no acceleratlon had cceurrady (b) cures any dofault of any other covanants or agraements; (c) pays
Al exponses Incurred in enforcing this Security Instrument, Including, but not limited to, reasonable attornoys' focs)
and {c) takos such actlon as Londer may reasonably require to assure that the llon of this Sacurlty Instrumaont,
Lender's rights ' tha Property and Dorrower's obllgatlon co pay thd sums securad by this Security Instrumont shall
continiie unioangeds Lipon roinstatemaent by Borrower, this Securlty Insteimaent amd the obHgations secured hereby
shall remaln Rty aPiacthve as If no acceleration hivd occurrod,  Howover, this right to relnstate shall not apply In the
case of acceleration-vrider paragraph 17, ‘

19, Sale of Mot: Change of Loan Servicer. Tho Note or & parelal Incevest In the Note {togeihor with
this Socurity tnstramenc)-teey ba sold ene or more timas without prior notice to Borrower, A sale may rosult In
2 change In the entity (known s dhe "Loan Servicer) that collects imonthly payments due under the Note and this
Securlty Instrument, Ther alis may be one o more changes of the Laan Servicer unrelated to a sale of the Nots.
If thare i a change of the Loan Sanvicsy, Borrowor will b glven written notlce of the change in accordance with
paragraph 14 above and appilcablo law, Tha notlce will state the name and addrass of the new Loan Servicar and
the .?ddrloss to which payments should b made, ‘The natice wiil also contaln any other Information required by
appileablo thw,

20, Hoxardous Substances, Borrowdr 99,0 not causo or permis tho prosence, usy, disposal, storage, or
release of any Havardous Substancas on or n the Yrgperty. Borrowaor shall not do, nor altow anyon« alse o do,
aything affecting tho Froperty that Is in violation of azy Exvironmental Law, Tho preceding two sentencos shall
not apply to the presonce, use, or storage on tho Property-of small quantities of Haxardows Substances that are
generalty rocognlzod to be appropriate w normal rasldentixzsss ane to mainterance of the Property.

Borrower shall prompely give Loncler written notlce of zov Invostigation, ¢lahn, domand, lawsult or other
actlon by any governmental or regulatory agoncy or private pary involving the Property and any Hiuzarcous
Substance or Environmental Law of which Borrower has actual knowluddes. If Borrower iarns, or Is notified by any
gevernimuntal or regulacory audiorlty, that any removal or other remaciatior of any Hazardous Substanco affecting
the Proporty s necossary, Dorrower shall promptly ke sl necossary eawcdial actlons In accordance with
Enviropmantal baw,

As usad in this paagraph 20, "Hazardous Substances” are those subitancss 2ollned ds toxic or hazardous
substances by Environmontal Law and the following substances: gasollne, keroseny, other Nammablo or toxic
patroleum prochices, toxle pesticldes and herblcles, volatile solvents, matarlals contaiting vbestos or formalcelida,
and radlonctive mateelals,  As usect I this paragragh 20, "Envirormaental Law" means fodersy 13ws and [ws of the
Jurlsclictlon whara the Property Is located that relato to health, safety or anvironmental protecsiori.

NON-UNIFORM COVENANTS, Borrowaer and Londer further covenant and agreu s io'iows: ‘

21, Accoleration; Romedies, Londer shali give notlce to Borrower prior to accelerat.on fojlowing
Borrowor's breach of any «ovonant or agreoment in this Securlty Instrument (but not prior to accuseration
under paragraph 17 unless applicable law provides otherwise). ‘Tho noticy shail specliys {a) the defaulty {b)
tha actlon requlred to cure the default; {c) a dato, not lss than 3O days from the date the notlco Js given to
Borrowar, by which the default must be curod; and {d) that fallure to cure the default on or befora the date
specified in the notlce may rosult in acceleratlon of the sums secured by this Securlty Instrument, foroclosuire
by ludiclal procoeding and sale of the Property, The notice shall further inform Dorrower of the right to
relnseate after acceleraticn and the right to assert I tho foreclosure proceeding tha non-existence of a default
or any other defense of Borrower to acceleration and foreclosura, If the-default is not curedl on or before
the date specifled In the notico, Londer, at lts option, inay require immediate payment In full of all sums
secured by this Securlty Instrument whthout further demand and may foraclose this Security Instrument by
judivial proceuding, Londer shall be entlited to colloct all expenses tncurred In pursulng the remedies providad
in this paragraph 21, Including, but not llinlted to, reasonable attorneys’ faas and costs of titlo evidence,

22, Release, Upan payment of all sums securod by this Security Instrument, Londer shall release this
Securhty Instrument without charge to Borrower. Borrower shall pay any rocordation costs,
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23, Walver of Homestead. Borrower walves all right of homestaad exemiption In the Properiy.

24, Rldems to this Security instrument. (f one or more rlders are axecuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agresments of each such rider shall be Incorporated Into
and shall amend and supplement the covenants anc agreements of this Securlty Insiument as If the rider(s) were
a part of this Securlty Instrument,

BY SICNING BELOW, Borrower accepts and agrees to the terms and covenants conzained In tils Securlw
Instrument and In any rider(s) executed by Borrower and recorded with It.

R “) (
Lo *
IR by r-rf"hﬁ_ {Seal)

Witnessos:

Ann] Rainey &L Borrower
/( / £ / é Lecsk (Seal)
Smnlw M. Ralnoy Jiorrowor
ké _ﬂ»:f- A _Saal)
etineth C mey }orrower
STATE OF ILLINOIS, Cook Covnity ss:
], i Notary Public In and for sald county and state do hereby cerslfy that

Ann ). Ralnoy, Stanloy M. Rainey and Kaimasih Carnay, known to ma to be the same parson whose itaive(s)
subscribed to the foregolng instrument, appear:s Fafore ine this day In person, and acknowledge that they signed
and defivered the sald instrument as thelr free and voluneany act, and as the free and voluntary act for the uses and
purposes thereln set for, ’_W___ \)

Civen under ny lmmi and official seal, this 31st dav of May,

“OFFICIAL SEAL ot
Azeezoh Abed Martinkus ",W'W "“wc
Notary Public, State of Hlinols -~

My Commission Expires May 14, 1998

This Instrument was prepared by: '&g
N

Arthwr S, Bresnahan n

Brosniahan & Garvey b

309 West Washington Streat ™

Suite 300 ' A

Chicago, linols 40506
(312) 580:0779

\/\\Q We lem Wiltioae
1567 Yecria o7
Cluck e Thtione

(GO 15Y )
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STATE OF ILLINOIS, COOK COUINTY, §S:

I a Notary Public In and for sald county and state do hereby cortlfy. that
Ann. ), Italnay, Stankey M, Ralney and Kenneth Carney, known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared bafore me this <lay In person, and acknowledge that they signed
and delivered the sald Instrument as thelr free and voluntary act, and as the free and voluntary act of sald company,
for the uses anct purposes thereln sat forth,

R R T T L PPLE P

Glven under my hand and official seal this 3 1st day of May"19

e b

This Instrumeat ivas prepared by:

Arthur S. Breshaban

Bresnahan &t Carvey “OFFICIAL SEAL"

309 W. Washington Steai Azeezeh Abed Martinkus

Suite 300 Notary Public, State of Ninnis
Chicago, Winols 60606 My Commissian Expires May 1/ '2ng

(312} 580-0779
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BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Chargos for Qverdue Paymants
¥ tho Note {Hofder has not recalved the Rl amaosit of any payment by the end of TEN (10} calendar days
after tha o It s e, | whii pay «a lata charge to thu Noto Holtkr, Tho amount of the charge will be nine percont
(P%6)of my overciie payment of principal and Interest, | wiil pay this late chargo promptly bt only once on each
Aty payment,

(8) Default

(01 do not pay the full amount of each monthly paymant on the cate B 1s chue, T will be in defauit,

(C) Notive of Default

14 am In default, tho Note Holdar iay somd mo a written niotlce wiing me that If | do not pay thy ovardue
Anount by a certaln date, tho Noto Holder may raquire mo to pay imimedintely the full amount of princlpal which
has not been paldd and Al the Interest that 1 owe on Uiat amount, That date must be At least 30 days after the due
on which the notlce-ls deliverad or malled to nie,

{D} No Walver By Noto Holder

Even if,at a time when | an In dofault, the Noto Holder does not raquire me to pay Immediatoly in full
a8 described avcee, the Noto Holder will stiil have the right to do so i 1 any In <efaule at & Jator tine,

(E) Paymeat of Note Holder's Costs and Exponses

If the Note Foloar has requirest mo to pay kntmediataly In full as described above, the Noto Holdor wilt
have the right to bo paicd b2k by me for alf of lis costs and expansos In enforcing this Note to the extent not

6'

. prohibitod by applicable kv, Those oxpanses inclico, for example, repsonablo attornoy's fees,

7. GIVING OF NQTICES

Unkess applicabia faw requires a Zurerent method, any noticy thas must ba given to ma under this Nete will
be given by delivering i or by mmalling ¢ by-Orst ¢lass mall 1o be at the Property Addross above or at a different
address If [ give the Nota Holder a notice of oy different adiross.,

Aty notlce that mitist ba given o the hﬂ'u “older undar this Note will be given by malling it by first: class
mall to the Note Holder at tha address In Section $(a) abavo or at a different acldress IF | i glven a notice of that
different address,

8. OBLIGATIONS QF PERSONS UNDER THIS NOTE

tf more than one person signs this Nolo, each persen s tully obligatad to knop all of the prowises mads
in this Note, Including the promlse to pay the full amount owed, Am pirson who Is 3 guarantor, surely or ondorser
of this Note Is alto obligated 1o do those things, Any person vho takee over.these obilgations, Inckidlng the
obligations of & guarantor, surety or endorser of this Note, Is also oblig: ted (o keap all tha prorises imad in this
Note, The Note Holter may enforce lts rights under this Note against each mersan Individually or agalnst all of us
together. This means that any one of us may be requlred to pay all amounts-owzd under ¢ his Note,

2 WAIVERS

I and any other person who has obllgations under this Note waivo the rlghts of presziinent and notlce of
dishoner, "Presentment” means the right to require the Note Holder to glve notlce to other pespns that amounts
due have not been pald.

10,  UNIFORM SECURED NOTE
This note Is a unlform Instrument with imited varlatlons n some Jurlsdictions,

WITNESS THE HAND(S) AND SEAL{S) OF THE UNDERSICNED

bt Mm {Seal)
Ann ). Ry Borrower
Ll . (Seald
Borrower
! _— / (Seal)
Kennoth Carney Borrower

PAGE 2 OF 3




UNOFFICIAL COPY




i I e il

st

oo Tl

'UNOFFICIAL COPY
BALLOON NOTE
(Fixed Rate)

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE, THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY-OWN, OR YOU WILY, HAYE TO
FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LDAN WITH, WILLING TO LEND
YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY
SOME OR ALL OF THE CLOSING COSTS ASSOCIATED WITH A NEW LOAN EVEN IF YOU OBTAIN
REFINANCING FROM THE SAME LENDER,

2512-20 Enst 79th Street, Chicago, llinols 60649
(Proporty Adidross) ( ,*:-’

I BORROWER'S PLOMISE TO PAY J J?
In retrn for a loan thir 1 have recolved, | promlse to pay U, S.G&M (thls amount Is called
"nrincipat”), plus [nterest, to the ords; of the Lander, The Lendor s Witls tra Wiillams. | undarstand that thie
Lonclor may ransfor this Note, The Lende:-or anyone who takes this noto by transfar and who I entltled o recolve
payments under thls Noto Is caflod the 'Now Holder,"

2, INTEREST
Interost will be chiarged on the unpald principal untll the Ml amount of principal has beon paid, | will pay
Interest at a yoarly rated of rine porcont (9%),

3, PAYMENTS

{A) Time and Maco of Paymant

I will pay principal and Interest by making one paymant-at e end of the term of dils foan. ,

| will make my payment on Decembor 33, 1996, | will.miaxe s payments until | have pald afl of tho
principal and Interost and any ouer charges doscribed below that | may ov/e uyder this Note, My payment will be
applied to tntorase bafare principal, If on Dovember 31, 1996, | stlll owo amounts under this Note, | will pay
those amounts In Full on that dato which ls call the "Maturlly Date,”

1 witl make my payment at 9567 South Peorla, Chicago Illlnoi: oO’ 473, of at a Jlfferent placo I

~ mquired by the Note Hoder, 48 nIZ i

{8} Amount of Monthly Paymants

My FINAL BALLOON PAYMENT OF \LS. eS80 Including accruad luterost 1s due on
Decembor 31, 1996,
+ BORROWFR S RIGHT TO REPAY

| v the right o maka payments of principal ac any time before ihey are due. A paymuns =forincipal
only ks known as a "prepayment,™ When | makie a prepaymont, I will toll the Note Helder In writing thav ! wn dolng
{41

I may make a full prepayment or partlal prepayment without paying any propayment chargo. Tite Note
Folder will use M my prepaymonts to reduce the amount of principai that | owe under this Note, If ) make a
partal prepayment, there will be no changus tn the due date or In the amount of my monihly payment uitess the
Wote Holder agrees in writing to those shanges,

5. LOAN CHARGES

i Taw, which applies to thls loan and which sets maxinwm foan cliarges, Is Mnally interpreted so thas the
Inturest or other koan charges collucted or (o be collected In caiinection with this loan oxceed the parmitted Himlts,
thew; (1) any such loan charge shall be rackiced by the amoxnt nocessary So rackice the charge to the permisted limlt;
and (1} any sums alroady collected from mo which oxcend permitted lmlts wilh bo refundud to mo, The Note
Holdar may choose to make this refiind by reducing the principal | owe under thls Note or by making a direct
payment to me. |f a rofund reckicas princlpal, the reduction will bo treated as a pardial prepayment,

GoLIT536
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