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MORTGAGE 5 v

THIS MORTGAGE ("C=ourity Instrument”) is given on  JUNE 26, 1996
The mortgagor is  ANTONIG.“A%DUJANO and SOCORRO MANDUJAKO, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given (o
FIRST NATIONAL BANK OF EVERGRIEN PARK .
which is organized and existing under the fawsor, THE UNITED STATES OF AMERICA  , and whosc address is
4900 W. 95TH STREET, OAK LAWN, JL_F0453

("Lender”). Borrower owes Lender the principal sum of
FORTY-FIVE THOUSAND AND NO/LQQ#*wikscasehsdodid itk pkdisiibbiobionk ook kol kikkk
Dollars (U.5.$ 45,000.00 ). This debt is (videaced by Borrower’s note dated the same date as this Sccurity
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, duc and payable on
JULY 1, 2026 . This Security Instrurnent s.curss to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modificaiizns 'of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this/Security Instrument; and (c) the performance of
Borrower’s covenants and agrecments under this Security Instrumeni and-te Not=. For this purpose, Borrower does hereby
morigage. grant and convey to Lender the following described property located ln  CNOK
County, [Ninois;

UNIT 53A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST 7N THE COMMON
ELEMENTS IN VILLAGE SQUARE OF ORLAND CONDOMINIUM UNIT TWu, FHASE 16 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
87-655066, AND AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2 07 TiE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF 7HE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

:
=
;

.

P.T.1.# 27-15-301-028-1169 '

which has the address of 9230 WHITEHALL LANE UNIT 53A ORLAND PARK

[Street] ICity)

iinois 60462 ("Property Address”);
[Zip Code]

ILLINOIS - Single Family -- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Farm 3014 5/90
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TOGETHER WITH al! the improvements pew or hereafier crected on the property, and all easemenls, appurtenances,
and fixyures now or hereafter a part of the property. All-replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS thay Borrower is tawfully seised of the estale hereby conveyed and has the right lo
morigage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform: covenanis with
limited variations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or io a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessinvt’s which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly Jeasehold
payments or grouns renis on the Property, if any; (c} yearly hazard or property insurance premiums; {(d) yearly flood
insurance premiums, f 2ny, (e) yearly morigage insurance premiums, if any; and () any sums payable by Borrower {o
Lender, in accordance win)the provisions of paragraph 8, in lieu of the paymem of morigage insurance premiums. These
jiems -are called "Escrow Yewis, " Lender may, at any time, collect and hold Funds in an amount not 0 exceed the maximum
amount a lender for a fedesaliy related morigage loan may require for Borrower’s escrow account under the fcderal Real
Estate Senlement Procedures Act o01974 as amended from time to time, 12 U.S.C. §2601 ef seq. ("RESPA"), unless another
law that applies to the Funds sets a/frzser amount. IF so, Lender may, at any time, collect and hold Funds in an amount net to
exceed the lesser amount, Lender may etimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or osterwise in accordance with applicable Jaw.

The Funds shall be held in an institution-whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institwion; or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analvzing the escrow
account, or verifying the Escrow Items, unless Lewaier pays Borrower interest on the Funds and applicable law permits
Lender 10 make such a charge. However, Lender mzy <cyuire Borrower 1o pay a one-lime charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unjess applicable law provides otherwiss. Unless an
agreemen! is made or applicable law requires interest 10 be jaid, Lender shall not be required to pay Borrower any interesi or
earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender
shall give ta Borrower, without charge, an annual accouniing ¢f £i» Funds, showing credits and debits (o the Funds and the
purpose for which each debit io the Funds was made. The Funds‘ar: rledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permiited 1o ke 'icld by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accerdance with the requitements of-2ppticable law. If the amount of the Funds held by
. Lender at any lime is not sufficient to pay the Escrow ltems when due, Lendir my so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the seficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shaii promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or site as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments rec ived by Lender under
poragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, w anzunts payable under
paragiaph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Noir.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and inpositions” aliributable 1o the
Property which may attain priority over this Security Instrument, and leasehold paymems oy ground remts, ii7ny. Borrower
shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenting
the paymenis.

. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless gorrower: (a) agrees
in writing 10 the paymeni of the obligation secured by the tien in a manner accepiable to Lender: (b conests in pood faith the
jien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 1o
- this Security Instrument, If Lender determines that any part of the Property is subject 1o a Jien which may awain priority over
this Security Instrument, Lender may give Barrowcer a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall inchde a standard morigage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall prempily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Preperty damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any excess paid 1o Borrower. If
Borrower abandons the Property, or do¢s not answer within 30 days a notice from Lender that the insurance carrier has
offered to seule a claim, then Lender mav collect the insurance procecds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili begin when the
notice is given.

Unless Lender ang Borrower otherwise agree in wmmg. any application of proceeds to principal shall not ‘extend or
postpone the due date ¢i Zic monthly payments referred to in paragraphs [ and 2 or change the amount of the paymenis. If
under paragraph 21 the f'rorcsty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prics to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior (o th 2cquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Lean Applicatlen;
Leaseholds. Borrower shall occupy, estuulish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumest-ar.c shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy; uuless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall nol
destroy, damage or impair the Property, allow th: Property 1o deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeire action or proceeding, ‘#hvther civil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Propeniy or otherwise’ materially impair the lien created by this Security Insirumeat or
Lender’s security interest. Borrower may cure such a defath and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thay, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the Jira vreated by this Security Instrument or Lender’s security
interest. Borrower shall also be in defaull if Borrower, during the-lu7a application process, gave materially false or inaccuraie
information o statements to Lender (or failed to provide Lender wits ri» material information) in connection with the lean
evidenced by the Note, including, but not limited to, representations conce.ning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrowe: s'o!! comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title snall not-merge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o serform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may siyruicantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 12 2nforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property.
tender's actions may include paying any sums secured by a lien which has priority over this S:curity Instrument, appearing
in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Althouga Linder may take action
under this paragraph 7, Lender does not have [o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall boaz tterest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boitorwcr  requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the Inan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsiamially equivalent to the mortgage insurance previously in effect, at a cost
subsiantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each momnth a sum equal to one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Luss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffeci, or (0 provide a
loss reserve, until the requirement for mortgage insurance ends in accardance with any wrillen agreement between Borrower
and Lender or applicable taw.

9. Inspection, Lender or jis agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.
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16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrumem, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
~ which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

secured by this Security Instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in wriling,
the sums secured by this Security Instrumeni shall be reduced by the amount of the proceeds muliiplied by the following
fraction: (a) the total amouni of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the eveni of a partial 1aking of the
Property in which the fair market value of the Property immediately before the 1aking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property 1= abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make
an award or settle aclziin for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given,
Lender is authorized ic-crit=ct and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Secueicy-Instrument, whether or not then due.

Unless Lender and Borrowsr otherwise agree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date of the munthiy payments referred to in paragraphs | and 2 or change the amount of such payments.

1i. Borrower Noi Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of (he sums-secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releaze b liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proccedings. against any successor in interest or refuse to extend tme for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
originat Borrower or Borrower's successors in iraevest. Any forbearance by Lender in exercising any right or remedy shal)

not be a waiver of or preclude the exercise of any sighcor remedy.
12. Successors and Assigns Bound; Joint ax< Siveral Liability; Co-signers. The covenants and agreements of this

Security Instrument shall bind and berefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall oe joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing s Security Instrument only 1o mortgage, grant and copvey that
Borrower's interest in the Property under the terms of this Sceviity Instrument; (o) is not personally obligated to pay the
sums secured hy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify,
forbear or make any accommodaiions with regard to the terms of ihis Security Instrument or the Note without that
Botrovier’s consent.

13. Loan Charges. If the Joan secured by this Security Instrumeitt is_subject (o a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi or other loan chirgesicollected or to be coliccted in connection
* with the loan exceed the permitted limits, then: (a) any such loan charge shall be-reduced by ihe amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrowe waich exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the princip=i or+ed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated 45 a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sha.l be directed Lo the Property
Address or any other address Borrower designates by notice fo Lender. Any notice 10 Lender shall be givon by first class mail
10 Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any“nuiice provided for in
this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as providid in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ard ‘e law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicss with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

" 17. Transfer of the Property or & Beneficial Interest in Borrower, If ail or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require inunediate payment in full of all sums secured by
this Sccurity Instrumem. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security instrument.

If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dae the notice is delivered or mailed within which Boriower must pay all sums securcd by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Right to Relnstate. [f Borrower meeis certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha Borrower: @)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate sball not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (logether with this Security
Instrument) may be sofd one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or rore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ard address of the new Loan Servicer and the address 10 which payments should be made. The notice will
also contain any other infon)tion required by applicable law.

20. Hazardous Subraarces. Borrower shall not cause or permit the presence, use, disposal, storage, or releaseof any
Hazardous Substarces on of i e Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thal is in violation of any Frvironmental Law. The preceding (wo sentences shall not apply 1o the presence, use, or
storage on: the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the @ aperty.

Borrower sha!l prompily give Lender wrinen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of priva(s paity involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrower Jearns, or is notified by any governmental or regulatory auihority,
that any removal or other remediation of any Hczardous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in accoruzi:se with Environmental Law.

As used in this paragraph 20, “Hazardous Substanc2s” e those substances defined as texic or hazardous substances by
Environmenial Law and the following substances: gasolin:, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, velatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws any s of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM CQOVENANTS, Borrower and Lender further coviétyimt and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrozcr prior to acceleration following Borrower’s

breach of any covenant or agreement in this Securliy Instrument (but nei prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the d=frali; (b) the action required to cure tie
default; (©) a date, not less than 30 days from the daie the notice s given to Foryower, by which the defsult must be
cured; and (d) that failure to cure the default on or before the date specified in thz nedce may vesult in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding an(l sate of the Property. The notice
shall Further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratiza and foreclasure. If the
default is not cured on or before the date specified in the notice, Lender at its option may roawh.e immediate payment
in full of all sums secured by this Security Instrument without further demand and may orcciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pucruing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cests of titic raidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to This Security Instrument. If on¢ or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insrument
[Check applicable box(es)]

D Adjustable Raie Rider @ Contdominium Rider D 14 Family Rider

D Graduated Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Oeher(s) (specify]

BY SIGNING PZLOW, Borrower accepts and agrees [o the terms and covenants contained in pages 1 through 6 of this
Secunty Instrument ang iz-any rider(s) executed by Borrower and recorded with iL.

Witness: Witnass:

 Hhaii 670

L
. / \:/

lg%u_#:{é_ (Seal) X B g // Let r/év 3L (Seal)
ANTONIO "MANDUJAN Borower  SOCORRO MANDUJANG -Borrower
Seaf) {Seal)
-Borrower -Borrower
(Sealy _ (Seal)
-Borrower -Borsower

STATE OF ILLINOIS, COQY. " Connry s5:

[, THE UNDERSIGNED , @ Notzn-Public in and for said county and state,
do hereby ceriify that ~ ANTONTO MANDUJANO and SOCORRO MANDUJANO,- HSRAND AND WIFE

, persenally known to me to be the same person(s) wirose name(s) are

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged it they signed
and delivered the said instruments as  their free and voluntary act, for the uses ~.rvl.purposes therein set
forth.

" Given under my hand and official se ZQ 26TH day of NE, 1996
"'ﬂ"r“

My Commission expires:

L Netary Public
This instrumem was prepared by &
{Name)
FIRST NATIONAL BANK OF GRE
(Address) EI&;
4900 WEST 95TH STREET
0AK LAWN, TLLINOS 60453 Form 3014 9/9%
Great Lakes Busivass Forrs, inc [l
TEM 1876L0 (9408} Docid 0000001124 (Page 6 of 6 pages) To Orger Call' 1-800-530-8983 01 FL 616781 1131

ACCT# 10142760




. UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDQOMINIUM RIDER is made this 26TH day of JUNE, 1996 .
and is incorporated into and shall be deemed to ameng and supplement the Monigage, Deed of Trust or Security Deed {the
"Security Instrument") of the same date given by the undersigned (the "Borrower") to secuse Borrower’s Note to
FIRST NATIONAL BANK OF EVERGREEN PARK, 4900 W. 95TH STREET, OAK LAWN, IL 60453

{(the "Lender")
of the same daic and covering the Propenty described in the Security Instrument and located at:

97230 WHITEHALL LANE UNIT 53A, ORLAND PARK, IL 60462
{Propeny Address)

The Propenty includes a unit in, togother with an undivided intetest in the common ¢lements of, & condominium project known
as: YILLAqt) SQUARE OF ORLAND CONDOMINIUM UNIT TWO

-

[Name of Condominium Project)

(the "Condominium Fraject”). If the owners association or other entity which acts for the Condominium Project (ihe "Owners
Association”) holds Lilc o nroperty for the benelit or use of its members or sharehokders, the Property also includes
Botrower’s interest in the Qwrers Association and the uses, proceeds and benefits of Borrower’s interest. '

CONDOMINIUM COYENANTS. In addition to the covenants and agreemnents made in the Security Enstrument,
Borrower and Lender further covenont and agree as follows: o o

A, Condominiam Obligitivas. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents, The "Constitent Documents” are the: (i) Declaration or any other documen) which creates
the Condominium Projecs; éu) by-laws: (V1) code of regulations; and (iv} gther equivalent documents. Bomawer shall
prampﬂg p‘?{, when due, afl ducs and assessmenis imposed pursuant to the Constituent Documents.

. Ha

zard Insurance, So fong as the Owners Association maintains, with a generally accepled insurance carricr, a

"master” or "blanket” policy on the Condomimium Project which is satisfactory to Lenpder and which provides insurance

coverage in the amounts, for the periods, and ageinst the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: Lo, U

o u(alﬁ Lender waives the provision in Uniiorm Covenant 2 for the monthly payment to Lender of the yearly

premium installments for hazard insurance on the Pmpc.g' and

o

~ (ii) Borrower's obligation under Uniform Covsanmt 5 to maintain hazard insurance coverage on the Propeny is
deemed satisficd 1o the extent that the required coverage is privized by the Owners Association policy.

Borrower shall ch Lender prompt notice of any lapse in riqrired hazard insurance coverage.

In the event of a distribution of hazard insurance procecas . licu of restoration or repair following a loss to the
Property, whether to the unit or 1o common ¢lements, any proceeds prvzble lo Borrower are hereby assigned and shall be paid
to Lender for ﬂ?pllcauon to the sums secured by the Security Instrument, wiii any excess paid to Borrower.

C. Public Liability Insurance. Borrower shalt take such action: as may be reasonable to insure that the Gwners
Association maintains a public fability insurance policy accc&?rllallq in form, aronal, and extent of coverage 1o Lender. )

D. Condemnation. The proceeds of any award or claim for damages, Qiruc! of consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pan of the Proreny, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned ara shadl be paid to Lender, Such proceeds
shall be ap‘)}nad by Lender 10 the sums secured by the Secutity Insirument as provided in Uniform Covenant 10. .

E. Lender’s Prior Consent. Borrower shall nol, except after notice to Lendsr apd with Lender’s prior writien
consent, cither partition or subdivide the Propenty or consentio: ' o

(i) The ahandonment or termination of the Condominium Project, excepl ior-abandonment or lermination
reguired dby law in the case of substaniial destruction by fire or other casualty or in the case of @ laking by condemnation or
eminent domain;
Lende (iiy any amendment 1o any provision of the Constitvent Documents if the provision is for the express benefit of 0
nder; -

Eiii; termination of professional management and assumption of self-management of the Owners Association; or &3
iv) any action which would have the effect of rendering the public liablity insurance coverage maintained by &N
the Owners Association unacceptable to Lender. X ad

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. ¢
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security b
Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall bear interest {rom te datc of«J
disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender 1y Borrower requesting ;ﬁymcm. &
BY SIGNING BELOW, Barrower accepis and agrees (o the terms and provisions contained in this Condominium Rider.

1‘"/‘! (Seal) ' {Scal)

TONIP MANDUJARO P / -Borrower -Borrower
SZ‘ ﬂ’mﬂ/ﬂw_ﬂé_@ﬂ 2 __ (Seal) (Seal)
SOCORRO MANDUJAND -Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannde Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 2/50
ITEM 162300 (5102} DoclD 0000000720 Groat Lake Businens Forms, inc, [ To Grder Catl: 1-800-520-8383 TIFAX 618701113

ACCT# 10142760




UNOFFICIAL COPY

e
A
vi
o]
L
1
(e
v




"UNOEFICIAL COPY |
96543177

E RELEASE OF MORTGAGE OR TRUST DEED BY
: 1'45* INDIVIDUAL (ILLINOIS})

| ‘3 E‘FOR THE PROTECTION OF THE OWNER, THIS RELEASE
ﬁ *SHALL BE FILED WITH THE RECORDER OF DEEDS IN WHOSE
WE&OFFICE THE MORTGAGE OR DEED OF TRUST WAS FILED.

§~ KNOW ALL MEN BY THESE PRESENTS, that Raymond Stegenga
\‘h Enterprises, Inc. of the County of Cook, State of Hlinois for and in BEFT-Ui RECCRDING $23.50

onsideration of the payment of the indebtedness secured by the mortgage TT0ULl TRAN 2369 07/17/96 0%:47:00
consideration of the payme bt y BAEC 1381 3 RY ®—P&—S43177

- hereinafter mentioncd, and the cancellation of all notes thereby secured, COOK COUNTY RECORDER

and of the sum of one 4ollar, the receipt whereof is hereby acknowledged,

do___ hereby REMISE., RELEASE, CONVEY, & QUIT CLAIM unto
Raymond D. Stegenga and Sandra L. Stegenga, as trustee,

heirs, legal representatives & asaigns, all the right, title, interest, claim or

demand whatsoever may have acquired in, through or by a

_ NJ-certain trust deed, bearing date the 15t day of May, 1979, recorded in the

. Recorder's Office of Cook County, in the St of Itlinois, in book
. of records, on May 3, 1980, as documen! pumber 25445981, to the

. premises therein described as follows, situated ir(thz County of Cook, State P ' %
* of Hlinois, to wit: - Q/QQ 3

" LOTS 6, 7, 8, 9 AND 10 (EXCEPT THE EAST {7 FEET-OF SAID LOTS TAKEN FOR WIDENING
. STREET) IN BLOCK 16 IN MANUS MIDLOTHIAN PART SUGDIVISION OF THE NORTHEAST 1/4 OF
- SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINC]PAL MERIDIAN, IN
. COOK COUNTY, ILLINOCIS.

Permanent Real Estate Index Numbers:  28-10-222-017 (fot 6) 28-10-222-018 ('ot 7) 28-10-222-019 (lot 8)
28-10-222-020 (lot 9) 28-10-222-021 Jot. 2}

8- A DOVSIN O mmum

Address of premises: 14510 South Pulaski, Midlothian, Illinois - J5 31 y

WITNESS hand and seal this 2@ dayof  S¢wes L1974

RAYMO TEGENGA ENTERPRISES, INC.
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STATE OF ILLINOIS
COUNTY OF COOK )

o I, "\ CAJe & (Cap— lary ublic i for the sald County,
* in the State aforesaid, DO HEREBY CERTIFY THAT Raymond Stegeﬁéa&E’r%eﬁS‘ns} ne., personally known
" to me to be the same person__ whose name__ subscribed to the foregoing instrument, appeared before me this
day in person and ackoowledged that he signed, sealed and delivered the said instrument as his free and voluntary
act, for the uses and purposes therein set forth.

Given under my haid & seal this _ 2< day of e 19 7%

Notary Pubhc ,,mut 1.9 4’
et ..Eﬁ't C\ G. o q\.\f\ i

: ™S gl Y
Commissi expﬁ%@gﬁwﬁa
i“\s gt

wc e

4,

t.«t-f-

This instrument was prepared by:
Dennis G, Kral, Ltd.

Attorney at Law

18106 Harwood Avenue
Homewood, 111. 60430
(708)957-7800

| After recording, please return to:

... Denpis G. Kral

: 181@ Harwood Avenue
’Hogg‘twood, I1. 60430
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-

The Grantor, SOU %1 FOLLAND TRUST & SAVINGS BANK, an Hlinois banking corporation, duly authorized
1o accept and execute trusic within the Stale of fHinois, not parsonally, but solely as Trustee under the pro-
visions of a Deed or Deeds in Trust duly recorded and delivered to the bank in pursuance of a certain Trust
Agreement dated the _EE‘E day of April , 18 _99 , and known as Trust Number

2241 _, in considarzaon of Toen Dollars ($10.00) and other good and vaiuable considar-

ation in hand paid, conveys and quit clairns 10 _ STANDARD RUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED 6-17-96 AND KNOWN AS TRUST NUMBER 15290,

13025 Creekside Dr., Lockport, IL

JAUINE JUIEN0C]

(Name and Address of Grantee) . .
the following described real astate situated in ___ ™" Cook Z~___ County, Hlinois: 2/ ; j ﬂ

Lots 6, 7, 8, 9 and i0, (except the East i/ feet of said Lots taken for ,
widening gtreet) in Block 16 in Manus Midlothian Park Subdivision of the
Northeast 1/4 of Section 10, Township 36 North, Rarg« 13, East of the Third
Principal Meridian, in Cook County, Illinois. :

Cook Couniy

REALESTATE TRANSACTIO\l TAX

3
:
2

Property Address: 14510 5, Pulaski, Midlothian, IL

Permanent Rea! Estate (ndex Number: 28-10-222-017 thru 021 (Lots 6 thru 10 respectively

This deed is sxecutsd by the Grantor as Trustee as aforesaid, pursuant to and in the exercise of the power and autharity granted fo and
vosted in it by the terms of said Deed or Deeds in Trust and the provisions of said Trust Agreement above mentioned, and of every
other power and authority thereunio enabling. This deed is made subject to the liens of all trust deeds and mongages upon said real
astale, if any, recorded or registeied in said county.
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IN WITNZSS WHEREQF, Grantor has caused iis comporate seal to be hereunio affixed, and name to be sighed by
its Trust Officer and attested by its Assistant Secretary this _1Othgay of _May _.1e 936

SQUTH HOLLAND TRUST & SAVINGS BANK

Assisiant Secretary

Cack County
' > G " REALESTATE TRANSACTION 1AX
STATE OF ILLINO'S . — L i, e

Ly, M\J* \
w08 HMU

-
COUNTY OF COOK e u\ \\«- 7
o~ —
. * ) e

M\gmmp BN l

e —

— R
e e

[, the undarsigned, o ity CuLIC) KA 10T 1L LOUNTY AN0 DIGIB BIOTeSAND. UL MEMEDY UEHIIFY, that |he above named Trust

bﬂicer and Assislant Secretary of the SOUTH HGLLAMZ TRUST & SAVINGS BANK, an tilingis Banking Corparation, Grantor, personally known (o
me lo be the same persons whose names are subschized (o the loregoing instrument as such Trust Ofticer and Assistant Secrelary respeclively,
appeared befors ma this day in person and acknowledged thal e, signed and deliverzd the said instrument as their own free and voluntary acl
and ae {19 \tr\% nd voluntary acl of said Banking Corporalion for tha usez-2ad puiposes therein set forth; and the said Assistant Secretary then and
5 ad thal said Assistant Secratary as custodian of the coiporaie seal of said Banking Corporalion ¢aused the cotporale seal of said

Jion to be affixed to said instrument as said Assistan! Secrel: ry's‘own frae and voluntary act and as the free and voluntary act of

bration for the uses and purposes thergin se! forth.

dor my hand and Notary Seal, on this lf‘t_h dayof Mﬂ)’ .

AR AETHRRRLARLALRRFRIRRR RN ““'1

"OFFICIAL SEAL"
JEANINE T. BERKOWITCH
Notary Public, State of Iinois

My Commigsion Expires 9/14/96

MAIL DEED TO: AR AT SRR+ - KRNI
M, ok SHETY
& //950 5 /v(»ﬁaeéé/yz[i#’mé/

‘@W_@%Z

Q} This instrument was prepared by:

F L Lt Ll el d
PP PRI P LT E T TS

SOUTH HOLLAND TRUST & SAVINGS BANK
16178 South Park Avenue
South Holland, illincis 60473
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RECORDATION REQUESTED BY: | 96543179

Standard Bank and Trust Company
2400 West 95th Street
Evergreen Park, IL 50805

WHEN RECORDED MAIL TO:

g}agdw :“ngr’(‘lsnggﬂlﬂ Company - DEFT-0Y KECORDING

$39.50

Evergreen Park, IL 60805 oo < T0011 TRAN 356% 07/17/96 09148:00

. CGOK COUNTY RECBRDER

- SEND TAX NOTICES TO:

2400 Wes! 95. 1 Sl: el
Evergreen Park, i, 60805

FOR RECORDER’S USE ONLY

2400 Wet 95th Street

This Morigage prepared by:  Carof Wr'gnYStandard Bank & Trust

Evergreen FarY, lltinois 60808

- LiORTGAGE |
THIS MORTGAGE IS DATED JUNE 24, 1996, between Siandard Bank & Trust Company at/uf/a dated June 11,

. 1996 a/W/a Truat #15290, whose addreas is 7800 W, 35th Etreet, Hickory Hills, I 60457 (referred to below as
' "Grantor™); and Standard Bank and Trust Company, whoss aZdress is 2400 West 95th Sireet, Evergreen Park,

L €0805 (referred to below a» "Lender").

GRANT OF MORTGAGE. For valuable conaslderation, Granior ne-versonslly but as Trustee under ihe

provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated June 11, 1996 and known as Trust #15280, morigages snd conve, s to Lender all of Grantor's right, title,
and interest in and to the following described real property, together with ait-esdting or subsequently erected or
affixed buildings, improvernents and fixtures; all easements, rights of way, aall gopurtanances; all water, waler
rights, watercourses and ditch rights (including stock in utilitles with ditch or irrigztion rights); and a¥l other rights,
royaities, and profits relating to the real property, including without limitation all minerzis, vil, gaa. geothermal and
simnlar matters, located in Cook County, State of lilinois (the “Real Property”): N

Lots 6,7,8,9 and 10(except the east 17 feat of said lols taken tor widening sireet) 'o-ilock 16 in Manus -
Midiothian Park subdivision of the north esat i/4 of section 10, township 36 norll, “ange 13, esst of

the Third Principal Meridian, in Cook County, ilinois.

The Real Property or its addreas is commonly known as 14510 S. Pulaski, Mfdlothlan, fl. 60445. The Real '

Property tax identification number is 28~10-222-017 thru 28-10-222-021,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Pmperty and

all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code security Interest in
the Perscnal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such ierms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower™ means each and avery person or entity signing the Note, Inciuding without
limitation Gregory C. Pappas and Janet L. Pappas.

Grantor, The word “Grantor” means Standard Bank & Trus! Company, Trustee under that certain Trust

#0383 3 RY #%-94-54317%
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Agreement dafed June 11, 1996 and known as Truet #15290, The Grantor is (he mortgagor under this -

Morigage. ,
~ Gueranior. The word "Guarantor” means and Includes without limitation each and aif of the guarantors,
. sureties, and accommodation parties in connection with the indebtedness.

improvements. The word "improvements™ means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ang other construction on the Real Property.

Indebledness. The word “Indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior o expenses incurred by Lender
ta enforce oblipations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgags. M no Ume shall the principal amount of Indebledness secused by the Morigsge, not
including sums zavanced to protect the security of the Morigage, exceed $411,880.00.

Lender. The word “Lender™ means Standard Bank and Trust Company, it8 successors and assigns. The
Lender is the mongagees under this Mongage. -

Mortgage. The word “Moiyage” means this Mongage between Grantor and Lender, and includes without
~limitation all assignments ard security interest provisions relating to the Personal Property and Rents.

Note. The word "Note” means t*@ promissory note of credit agreement dated June 28, 1996, in the orlginal
principal amount of $292,500.00 ‘rom Borrower to Lender, together with alf renewals of, exiensions of,
modifications of, refinancings of, congolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note is 8.500%. Tne maturity daie of this Montgage is July 1, 2001,
Personal Property. The words "Personal P.rperty” mean ail equipment, fixtures, and other anicles of
Bam)nai property now or hereafter ownod by Crantor, and now of hereafter attached or atfied to the Real
roperty; together with ail accessions, pans, and adziuons to, all replacements of, and all substitutions for, any
of such pr ; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition ot the Property.

Property. The word "Property” means collectively the Real Fropeny and the Personal Property.

Real Property. The words "Real Property” mean the propery, interests and rights described above in the
*Grant of Morigage” section.

Related Documents., The words “Related Documents” mear and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreenens, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and Zocuments, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, incorie, issues, royallies, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURN™ INTZREST iN THE RENTS

AND PERSONAL PROPERTY, iS GIVEN TO SECURE (1) PAYMENT OF THE INJEFTFDNESS AND (2)
. PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THiS MORTGAGE ANy THE RELATED
o DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED QN THE FOLLOWING TERMS:

[~ GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "une action® or
v4 "anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
¢ including a claim for deficiency to the extent Lender is otherwise entitled to a claim lor deficiency, before or after
b kggder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
g GRANTCR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that (a) this Mortpage is executed at
Borrower's request and not at the request of Lender; Grantar has the fuli power, right, and authority (o enter
into this Mort aﬂa and to hypothecate the Properg; cj the provisions of this Morgage do not confiict with, or
result in a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
ggy {aw, regulation, court decree or order ap?licabie to Grantor; (d) Grantor has established adequate means of
aining from Borrower on a continuing bagle information about Borrower's financial condition; and (e) Lender
g%?m er)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
w Ll

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay 10 Lender
all indebtedness secured by this Mon&age as if becomes due, and Borrower and Grantor shall striclly perform ali

their respective obligations under this Mortgage.

POSSESSION AND MAINTENAKCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’'s possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
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possession and control of and operate and manage the Property and collect the Rents from the Property.

£

(3 Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
b

¥ Dm‘y to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
L repla

cements, and maintenance necessary to préserve its value. :

ﬁ Hazardous Subsiances. The terms "hazardous waste,” “hazardous substance,” “disposal,” "release,” and

Kty

¢ "threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the

f Comprehensive Enviranmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.

4 Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ('SAF&A") the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6301, et aeﬁ;. of other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing, The terms "hazardous waste" and "hazardous
substance” shall also include, without limitaflon, petroleum and petroleum b{—products ar any fraction thergof
and asbestos. Grantor represents and warrants 1o Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened . ei2ase of an){ hazardous waste or substance by any person on, under, about or from the Property;
(b) Granter s no knowledge of, or reason to belleve that there has been, except as previously disclosed o
and acknowlcdosd gar Lender In writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatured release of any hazardous waste or substance on, under, about or from the Pr by
any prior owners or accupants of the Property or (Ig any actual or threatened litigation or claims ot any kind
by any person reiat’y to such matters; and (c) Except as previously disclosed 1o and acknowledged by
Lender in writing, (i) nelther Grantor nor any tenant, coniractor, agent or other authorized user of the Propernty
shall use, generate, maruvicture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from thie Pioperty and (i} any such actlvity shall be conducted in_compilance with all
applicable federal, state, and '2cal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances «escrived above. Grantor authorizes Lender ana its agents to enter upon the
Properly to make such inspectons and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Propeity with this section of the Monggge. Any inspections or tests made by
Lender shali be far Lender's purpoces nnly and shall not_be construed to create any responsibility or liability

on the part of Lender to Grantor Or to unv other person. The representations and warranties contained hersin
are based on Grantor's due diligence ’a 'nvestigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) refeascs and walves any future claims against Lender for indemnify or
contribution in the event Grantor becomes [abie for cleanup or other costs under any such laws, and (b)

of

agrees to indemnity and hold harmiess Lendsr cgainst any and all claims, losses, liabilities, dama
nalties, and expenses which Lender may directly or indirectly sustain or gufter fesufﬂng from a breac
his section of the Mortgage or as a corgsec;uencu ri any use, generation, manufacture, storage disposal,
release or threatened release occurring prior to Granter's awnership ar interest in the Property, wi ether or not
the same was or should have been known to Granior. ' The provisions of this section of the Mortgage
including the obli%atlon to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Mortgage and shafl not be &/fested by Lender's acquisition of any interast in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shali not cause, conduct or permit arv nufsance nor commit, permit, or suffer any
stripping of or waste on or to the Froperty or any portian of tha me: ty. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the iight 1o remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior writ@r consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improeaments from the Real Property
without the prior written consent of Lender. As a condition to the removal ol iny Improvements, Lender ma'\‘;
require Grantor to make arrangements satisfactory to Lender to replace such improvements wit
Improvements of at least equal value. . :
Lender's Right to Enfer. Lender and Its agents and representatives may enter upun (b3 Real Pm'perty at all
reasonable bmes 10 attend 10 Lender's interests and to inspect the Property far ‘purposes of Granor's
compliance with the terms and conditions of this Mongage, ‘
Compllance with Governmenial Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the
Property, including without limitation, the Americans With Disabllitles Act. Grantor may contest in good faith .
any such taw, ordinance, or regulation and withhald compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing 8a and s0 long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security of a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. ’

Duty to Protect. Grantor agrees neither 1o abandon nor Jeave unattended the Property. Grantor shall do all
pther acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its aption, declare Immediately due and payable all
sums secured by this Morigage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
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beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporalion, partnership or fimited liability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, pantnership interests

~ or limited liabiity company interests, as the case may be, of Grantor. Hawever, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by Iflinois Jaw.

mctss AND LIENS, The following provisions relating to the taxes and liens on the Property are a part of thig

gage.
Payment. Grantor shail pay when due (and in all events prior to dglinquer_\cyz all taxes, payroil taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the lf'roneny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
-Property. Grantor shall maintain the Property free of all liens having priority over or ]ﬁual to the interest of
“Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

~ Right To Crintest. Grantor may withhold payment of any tax, assessment, or claim in copnection with a good
faith dispute ove. the obligation to pay, so fong as Lender's interest in the Property is not aeoFaraized. If a'lien
- arises or Is filed aB a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
Hien is filed, withis-#*.2en (15) days after Grantor has notice of the f{iling, secure the discharge of the lien, or if
req‘uesled by Lerder, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender «v.an amount sufficient 1o discharge the lien plus anY cosis and attorneys' fees or other
charges that could accrue 23 a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse Judgment belore enforcement against the Property.
Granégic'.l | shall name Lende., as an additional cbligee under any surety bond furnished in the contest
proceedings.
Evidence of Payment. Grantor stall uoon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or aggessments and shall authoize the appropriate ?‘overnmemai official to deliver 10 Lender at any time
a writen statement of the taxes and acsessments against the Property.

- Motice of Conatruction. Grantor shall notify-!ender at least fifteen {15} days before any work is commenced,
any services are furnished, or any materials arz 3upglied 10 the Property, if any mechanic’s lien, materialmen's
flien, or other lien could be asserled on accousi of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances s~iicfactory to Lender that Grantor can and wi!l pay the cost

of such improvements.
PRGPERTY DAMAGE INSURANCE. The foliowing provisions relating to insuring the Property are a part of this

Mmmm'

. Maintenance of insurance. Grantor shall procure and muintain policies of fire insurance with stancard
extended coverage endorsements on a replacement bacs for the full Insurable value covering all
" Improvements on the Real Property in an amount sufficient to a'<ia application of any coinsurance clause, and
with a standard mortgagee clausa in favor of Lender. Grantor shali ais? procure and maintain comprehensive
general lability insurance in such coverage amounis as Lender may raguest wilth Lender being named as
additional Insureds in such Ilablgg insurance policies. Additionally ~Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption " and-boiler insurance as Lender may
require. Policies shall be written by such insurance companies and ir such form as may be reasonably
acceptable to Lender, Grantor shall deliver to Lender cenlificales of coveragz fiom each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum ol ten {10) days’ prior written
notice to Lender and not containing any disclaimer of the insurer’s liability for faliure *5-qive such notice. Each
insuranca policy also shall include an endorsement providing that coverage in fivor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Civnuld the Real Property
at any time become located in an area designated by the Director of the Federal Eincicency Management
Qgﬂncy as & speclal flood hazard area, Grantor agrees to obtain and maintain Federal Flgod insurance, to the
ent 'such insurance s required by Lender and is or becomes available, for the term of t72 'Gan and for the

full unpald principal balance of the 1oan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds, Grantor shall promptly nolil? Lender of any loss or damage to the Pro . Lender
may make proof of loss if Grantor falls to do so within fifteen (15¥ days of the casualty, Whether or not
Lender's security Is impalred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If
Lender alects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor lrom the proceeds for the reasonable cost of repair or restoration ff
Grantor is not in default hereunder. Any @roceeds which have nct been disbursed within 180 days after their

- receipt and which Lender has net cominitted to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

" Unexpired Insurance at Sale, Any unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mongage at ang trustee’s sale or other sale held under the
provisians of this Maortgage, or at any foreclosuse sale of such Property.

Grantor's Report on insurance. Upon reguest of Lender, however not more than once & year. Grantor shall

furnish to Lender a report on each existing pulicy of insurance showing; (a) the name of the insurer; (b) the
risks insured; {c) the amount of the policy; (d) the property insured, the then current replacement value of
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L such property, and the manner of determining that value; and &e) the expiration date of the policy. Grantor

shall, upon request of Lender, have an independent appraiser satisfactery 10 Lender determine the cash value
; replacement cost of the Property.

:1 TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans
s, proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
¥ amount equivalent to 1/12 of the annual real estate taxes and Insurance premiums, as estimated by Lender, $0 a3
{ to provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior iG the
3 date the taxes and insurance premiums become delinguent. Grantor shall further pay a monthly pro-rata share of
- all assessments and other charges which may accrue against the Property. If the amount so estimated and pald
- ghall prove to be insufficient to pay such taxes, insurance premiums, agsessmenis and other charges, Grantor .
shall pay the difference on demand of Lender, All such pggments shall be carried in an Interesi-Iree reserve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
sir;gle—famxu/ owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessiments, and other charges. Lender shall have the right to draw l(lﬁ()ﬂ the resarve (or pledge)
account to_pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it. /Wothing in the Mortgage shall be construed as re%ulring Lender to advance other monies for
such purposes, anc Lander shall not fncur any liability for anything it may do or amit 1o do with respect to the
reserve account. Al incunts in the reserve account are hereb pled%ed 10 turther secure the indebtedness, and
Lender is hereby autiwiiiziC to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
event of default as descricad below.

EXPENDITURES 8Y LENDEF. /If Grantor falls 10 comply with any provision of this Morigage, or it any action or
Broceedlng is commenced tho: would materially afiect Lender's interests in the Properly, Lender on Grantor's
ehali may, but shall not be requirza to, take any action that Lender deems apgroptlale. ny amount that Lender
expends in 80 doing will bear interes: =i the rate provided for In the Note from the date incurred or pald by Lender
io the date of repayment by Grantor.” All.guch expenses, at Lender's option, will (a) be payable on demand, ()
be added to the balance of the Note ant/ be appartioned among and be payable with any instaliment payments to
become due during either (i) the term of any afplicable ingurance policy of (li) the remaining term of the Note, or
(c) be treated as a balloon payment which wi! £2 due and payable at the Note's maturity. This Mortgage also will
secure payment of these amounts. The rights gravided for In this paragraph shall be in addition to an{ other
nghts ar any remedles to which Lender may be =ititled on account of the default. Any such action by Lender
a gﬂ not be construed as curing the defaull so as te-bar Lender from any remedy that it otherwise would have
a . . -

xlqArttF;gNTv; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good a.ad. marketable title of record to the Property in fee
simple, free and clear of all ens and encumbrances other inan those set forth In the Real Property description
or Ip any title insurance policy, title report, or final title opinior-issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, soveer, and authority to execute and deliver
this Mortgage to Lender,

Defense of Title. Subject to the exception in the paragraph above, (ivanor warrants and will forever defend
the title to the Properly against the lawful claims of all persons. In thz avent any action or pfoceegg\'g is
commenced that questions Grantor's title or the interest of Lender under *::= Fortgage, Grantor shall gefend
the action at Grantor's expense. Grantor may be the nominal party in such Prnceedmg, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceetiing by counsel of Lender's own
choice, Grantor will deliver, or cause to be delivered, to Lender such instrumraind a8 Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of tha Fioperty compiles with
all existing applicable laws, ordinances, and regulations of governmental authoriias,  including without
limitation all applicable environmental faws, ordinances, and regufations, unless othe~wvise specifically
excepted In the environmental agreement executed by Grantor and Lender relating to the Pratrty.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. If ali or any part of the Property is condemned by eminent domain proceedings &

of by any‘ Proceedrng or purchase in lieu of condemnation, Lender may at its election require that all or anyth
gomon of the net proceeds of the award be applied 1o the Indebtedness or the repair or restoration of the &»
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, L)

expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. L
Proceedings. !f any I;;roceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and ,'g

Grantor shall promptly take such sleps as may be necessary to defend the action and obtaln the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by counsel of its own choica, and Grantor will deliver or
ca:ggei t& Ibe delivered 10 Lender such instruments as may be requested by it from time to time 1o permit such
participation. _ \

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmenta) taxes, fees and charges are a part of this Mortgage:

Curremt Taxes, Fees and Charq(es. UPon recwest bY Lender, Grantor shall execute such documents in
additloq 19 this Monaage and take whatever other aciion is requested by Lender to perfect and continue
Lender’s lien on the Keal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without fimitation all
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- taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

- Taxes. The following shall constitute taxes tc which this section applies: (a) a specific tax uron this type of
I*.icwtﬁﬁn&(;r or upon all or angfan of the Indebtedness secured by this Moﬁﬂ%geegl (1) a specific tax on Borrower

whic rower is authorizéd or required to deduct from payments on the edness secured by this type of

Maostgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi}
a specilic tax on ail or any portion of the Indebiedness or on payments of principal and interest made by

Borrower.
Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this
- Mortgage, this event shalil have the same effect as an Event of Defauit (as defined below), and Lender may
axercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
ﬁ) pays the tax before it becomes delinquent, or contests the tax as growded above in the Taxes and
ons se

: )
ction and deposits with Lender cash or a su#a’cient corporate surety bond or other security satistactory

- 1o Lender.
SECURITY AGREFAENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement 2. & a part of this Mortgage.

. Security Agreerseni This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixturee r. other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Comme~:ie. Code as amended from time 1o time,

~ Security Interest. Upun oquest by Lender, Grantor shall execute financing statements and take whatever
other action lg requesteC b, Lender to perfect and conlinue Lender's security interest in the Rents and
Personal Pr. . In additfen to recording this Mortgage in the real praperty records, Lender may, at any
time and without turther auihurization from Grantor, file executed counterparts, copies or reproductions of this
Morttlga?e as a financing stateme.t. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upun default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Gramor and Lender and make it available to Lender within three (3) days
- after receipt of writien demand from Lender.

Addresses. The mailing addresses of Crautar (deblor) and Lender {secured party), from which informaticn
concerning the security interest granted by .his, Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first pa;2-of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACY. The i0liowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivercd, to Lender or to Lender's designee, and when
requesied by Lender, cause to be filed, recorded, refiled, o rerecorded, as the case may be, at such times
and in such oflices and places as Lender may deem approp:i?ie, any and all such morigages, deeds of trust,
security deeds, security aogreementa. financing siatements, continuation statements, instruments of further
assuraice, cerlificates, and other documents as may, in the suie opimien of Lender, be necessary or desirable
in order t0 effectuate, complete, perfect, continue, or preserve (21 the obligations of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (D) iné iens and security interests created by
this Mortgaqe as first and prior liens on the Property, whether now owiyv) or hereafler acquired by Grantor,
Unless prohibited by law or agreed to the contraty by Lender in writing, Grantur shall reimburse Lender for all
costs and expenses incurred in connection with the matters referred to in thiv saragraph.

hﬂormr-ln—Fact. If Grantor 1alls 10 do any of the lhln?s referred to in the precoding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For sucia purnoses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in~fact for the purpose of maling, executing, deliverln?.
fiing, recording, and doing all other things as may be necessary or desirable, in Lepuss's sole opinion, 0
accomplish the matters referred to in the preceding paragraph,

FULL PERFORMANCE. if Borrower pays all the Indebtedness when due, and otherwise performs al) the
ligations imposed upon Grantor under this Morigage, Lender shali execute and deliver to Crartor a suitable
isfaction of this Mortgage and sultabie statements of termination of any financing statement on file evidencing

ender's security interest in the Rents and the Personal Property. Grantor will pay, if permitied by applicable law,

‘ any reasonabla termination fee as determined by Lender from time to time. If, however, payment is made by

L. y30rrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
3 ger&aﬂer Lender Is forced io remit the amount of that payment (a} 1o Borrowar's trustee In bankruptcy of 10 any

. rsimitar person under any lederal or state bankruptcy law or taw for the relief of debtors, (b) by reason of any

 Sudgment, decree or order of any cour or adminisirative body having jurisdiction over Lender of ‘any of Lender's

roperty, of (c? by reason of any seftiement or comprise of any claim made by Lender with anry claimant (including

~ without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this

Monﬂage and this Mortgage shail continue to be effective or shafl be reinsiated, as the case may be,

notwithstanding an*\ cancellation of this Mortgage or of any note or other instrument or agreement evidencing the

. Indebtedness and the Property wili continue to secure the amount repaid or recovered to the same extent as if that

amount never had been orlqmally received by Lender, and Granior shail be bound by any judgment, decree,
arder, settlement or compromise relating 1o the indebledness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default {"Event of Defauit™)
under this Morigage:
Default on Indebtedness. Failure of Bosrower t0 make any payment when due on the Indebtedness.

- Default on Other P nts. Failure of Grantor within the time required by this Mortgage to make any
~payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
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% any lien, . :
Environmenisl Defsult. Failure of any party to comply with or perform when due any term, obligation,
! covenant or condition contained in any environmerntal agreement executed in connection with the Property.

Compliance Default. Failure of Grantor or Borrower o comply with any other term, obligation, covenant or
condttion contained in this Mortgage, the Note or in any of the Related Documents. :

Default in Favor of Third Parties. Should Borrower or any Grantor default under any foan, extension of

credit, secum{ agreement, Furchase or sales agreement, or ang other agreemant, in favor of any other creditor

or person that may materially affect anr of Borrower's or any Grantor's Pro rty or Borrower’s ability to repa
ity 10 pertarm their respective obligations under this Mortgage or any o

the Note or Borrower's or Grantor's abi
the Related Documents.

Faise Statements. Any warranty, representation or statement made or furnished to Lender b¥ ?r ?!? gepagnm
sleading in any

Grantor or Borrower under this Monﬁage, the Note or the Refated Documents is false or m
matenal respact, either now or at the time made or furnighed.

Defective ‘Lol'ateralization. This Monigage or any of the Reiated Documents ceases to be In fult force and
effect (inciudiry fallure of any collateral documents to create & valid and perfected security Interest or lien) at
any time and o7 any reason.

Death or Wnsolveacy. The death of Grantor or Baorrower or the dissolution or termination of Grantor or
Borrower's existence 83 a going business, the insolvency of Granter or Borrower, the appointment of a
receiver for any part ¢! Ziantor or Borrower's property, any assignment for the benefit of creditars, any type of
creditor workolt, or the ommencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrowe:.

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfeiture praceedings, whether by judicial
proceeding, self-help, repossessiun or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propeq?v. itowever, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validit; or reasonableness of the claim which is the basis of the foreclosure or
forefeiture proceedin%. provided that Gran‘or gives Lender written notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory #o \.ender.

Breach of Other Agreement. Anaf breacts £+ Grantor or Borrower under the terms of %gy ather agresment
between Grantor or Borrower and Lender that I= not remedied within any grace period provided therein,
Including without limitaiion amg agreement con.ern'ng any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or latel.

Events Aftecting Guarantor. Any of the preceding c.eits occurs with raspect to any Guarantor of any of the
Indebtedness or any Guarantor dias or becomas inconwozent, or revokes or disputes the validity of, or jiability
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Barower’s financiat condition, or Lender believes the
prospect of payment or performance of the indebtedness is impaired. ; _

Insecurity. Lender reasonably deems itself ingecure,

RIGHTS AND REMEDIES ON DEFAULT. tpon the occurrence of any Evanu of Defauit and at any time theseafter,
Lender, at its option, may exercise any one or more of the following rights- 8~ remedies, in addition to any other
rights or remedies provided by law:

_Accelersie indebledness. Lender shall have the right at its opticn without nitice to Borrower to declare the
EMII"B ;dno;ebtedness immediately due and payable, including any prepayment ponalt: which Borrower would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender sn2i ~ave all the rights and
remedies of a secured party under the Uniform Commercial Code. \

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Proparty and collect the Rents, includm? amounts past due and unpaid, and appldy the net Jyoceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant of
other user of the Properly to make payments of rent or use fees directly to Lender. If tne Rents are collected
by Lender, then Grantor lrrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users 1o Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any praper grounds for the demand existed. Lender may
~ exercige its rights under this subparagraph either in person, by agent, or through a receiver. :

‘Mortgiges In Possession. Lender shal! have the right to be placed as mon%agee in possession or 1o have &
receiver appointed to take possession of all or any part of the Praperty, with the power 10 protect and %‘eserve
the Property, to operate the Prope:'g preceding toreclosure or sale, and to collect the Rents from the Pr
apply the proceeds, over and above the cost of the receivershig, against the Indebtedness, The
morigagee in possession or recelver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver ghall exist har or not the apparent value of the Property exceeds the
in ePtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
Judicial Foreclosure., Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficlency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
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remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallahla at law of in equity,

Sale of the Pro?edy. To the extent permitted by appiicable taw, Grantor or Borrower hereby waive any and
all right to have the property marshalled. [n exercising its rights and remedies, Lender shail be tree to seil all
or anly part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
bid af any public sale on all of any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and dplac:e of any public sale of the

Personal Praperty or of the time afier which anr private sale or other intended disposition of the Personal

Property Is 1o be made. Reasonable notice shalf mean notice given at least ten (10) days before the time of

the gale or digposition.

Walver: Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
* conatitute a r.alver of or prejudice the f 's rights otherwise to demand strict comPiiance with that provision

or aéng other piovision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
rem ¥ and a7 eection to make expenditures or take action to perfarm an obligation of Grantor or Borrower
under this Mortgap after failure ot rantor or Borrower 10 perform shall not affect Lender's right to declare a
default and exercis~ s remedies under this Mortgage.

Attorneys” Fees; Exjursea. If Lender institutes any suit or action to enforce any of the terms of this
Mortgasi , Lender shan ke cntitled ta recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and an any apoeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender that in Lender’: opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a gan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure unid .‘eEai at the rate provided for in the Note. Expenses covered by this
?aragraph include, without timitation, »cwever subject to any limits under applicable iaw, Lender's attorneys’
ees and Lender's legal expenses wiiethur or not there is a lawsuit, including attorneys’ fees for bankrupzcy
proceedings {Including efforts to mogif, or vacate any automatic stay or Injunci oq{ appeals and any
anticipated post-judgment collection serdres, the cost of searching recofds, obtainin%n {6 reports (including
toraciosure reports), surveyors' reports, and arpraisal fees, and (title insurance, 1o the extent permitted by
applicable law. Borrower also will pay any cos*co8ts, in addition 10 all other sume provided by law.

- NOTICES TO GRANTOR AND OTHER PARTIES. Anynoilce under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposites vith a nationally recognized overnight courler, or, if
mailed, shall be deemed effective when deposited in the Uiiiied States mall first class, certified or registered mai,

postage prepaid, directed to the addresses shown near the pegining of this Monog[gge. Any party may change is
e

~address for notices under this Mortgage by giving formal wrider ~otice to the r parties, speci mg thal the

- purpase of the notice is to chan%e the party’s address. All copies ¢f notices of foreclosure irom the hoider of any
ien which has priority over this ortqage shall be sent 10 Lender's address, ag shown near the beginning of this
Morigage. For notice purposes, Granlor agrees 10 keep Lender informe. av all times of Grantor’s curfent address.

MISCELLANEOUS PROVISIONS. The following misceilanieous provisions 27e a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, conatitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. NG 2leralion of or amendment to this

ortgage shall be effective unless given in writing and signed by the party o parties sought to be charged o
bound by the aiteration or amendment.
Annuel Reports. If the Property i8 used for purposes other than Grantor's tesidense, Grantor shall furnish to
Lender, upon request, a certified statement of net coperating income received frcva the Property durin
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net rpe ating income® sh
g;eag gﬂ (r:g'sh receipts from the Property less all cash expenditures made in connectior, v.rth the operation of
p« - the Property,

Applicabie Law. This Morigage has been delivered to Lender and accepled by Lender in the State of
fiiinols. This Morigage shall be governed by and construed [n accordance with the taws of the State of

iHinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usa'é’.‘t’o intex, etnor defi.r‘t)é the provisions of this Mo?tggge. purpos y

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
astate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

. consent of Lendet.

Mulliple Parties. All obligations of Grantor and Barrower under this Morgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

?hr}d ﬁv%ry Borrower. This ineans that each of the ‘persons signing below is responsible for all obligations in
8 Mortgage.

Severabllnl. it a court of competent jurisdicticn finds any provision of this Morigage to be invalid or
unenforceable as to any person or cir¢cumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the {imits of enforceability or validity; however, if the oliending provision
cannot be 80 modified, it shafl be stricken and all other provisions of this Mortgage in all other respects snall




r

UNOFFICIAL COPY .

Page 9

¥

i 06-26-1996
£, Loan No 144-5519 (Continued)
,

remain valid and enforceabls.

Successors and Assigns. Subject to the limitations statad in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure fo the benefit of the parfies, their successore and assigns. |
awnership of the Propenty becomes vested in 8 person ather than Grantor, Lender, without notice {o Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%e%re%nca or extension withoul releasing Grantor from the obligations of this Mortgage or {iability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁlion. Grantor hereby releases and waives all riﬂhta and benefits of the
homestead exemption laws of the State of Hlincis as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
ILL. REV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTCAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEMALF OF GRANTOR AND ON BEHALF
OF ANY OTrFE3 PERSONS PERMITTED TO REDEEM THE PROPERTY,

Waivers and Zonasents. Lender shall not be deemed to have waived an{righ!s under this Morlgage (¢r under
the Related Docurents) uniess such waiver is In writing and signed b¥‘ ender. No delay or omission on e
part of Lender in 7xe cising an ri?ht shall operate as a waiver of such right or any other tight. A waiver by
any party of a provisitia of this Mo tﬁa?e shall not constitute a walver of or prejudice the party's right otherwise
to demand strict comphiziice with thal grovislon or any other provision, No prior waiver by Lender, nor any
course of dealing betweer. L 2nder and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrowzi's obli?‘ations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the-granting of such consent by Lender in any (nstance shali not constitute
continuing consent to subsequent instances where such cansent is required. _

GRANTOR'S LIABILITY. This Mortaa;nge ‘s oxecuted by Grantor, not personally but as Trustee as provided above
in the exarcise of the power and the tuthurity conferred upon vested in it as such Trustee {and Grantor
thereby wasrants that it possesses full ?ow; and authority 1o execute this Instrument}, It is expressly understocd
and agreed that with the exception of the ferezding warranty, notwithstanding anything (o the contrary contained
herein, that each and all of the warranties, indom.olies, representations, covenants, undertakings, and agreemenis
made in this Mortgage on the pant of Grantc, whiie In form purponing 10 be the warrantles, indemniti
representations, covenants, undertakings, and agreeraents of Grantor, are nevertheless sach and every one
them made and intended not as personal warranties inuemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpose or with the irtentian of binding Grantor personally, and nothing in this
ortgage or In the Note shall be construed as creating iy liability on the part of Grantor persaonally to pay the
Note or any interest that may accrue thereon, or any othey Yir'abtedness under this Mortgage, or 10 arm anr
covenanl, undentaking, or agreement, either express or impiers, 2ontained in this Mortgage, all such liabllity, if
any, being expressly waived by Lender and M{ every person nove c¢ hereafier claimigg any right or securl under
this Mortgage, and that so far as Grantor and its successors pereLnally are concerned, the legal holder or holders
of the Note and the owner or owners of any indebtedness shall look rolely to the Property for the payment of the
Note and indebtedness, by the enforcement of the lien created by !).is Murtgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guara:itai. :

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIC VIORTGAGE, AND GRANTOR
AGREES YO ITS TERMS. _ ‘
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Loan No 144-5519 (Conﬂnued)
CORPORATE ACKNOWLEDGMENT

STATE OF Minois )
_ )es
COUNTY OF Cook J _
. On this _25th day of June , 19 96 , before me, the undersigned Notasy Public, personally
appearad Brldgette W, Scanlanl and
Douna Dwuano v _AVE & 2.0, and _A.T.C. of

. Slandard Bank & Trust Company at/uft/a dated June 11, 1996 al/a Trust #15290, and known to me to be
- authorized agents of the corporation that executed the Morgage and acknowledged the Mortgage to be the free
and voluntary act an%u deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses and purp8+.s therein mentioned, and on oath stated that they are authosized 1o execute this Mortgage

- and in fact execﬁd the Moﬂqage on behalf of the corporation.
Pesiding &t 7800 V. 95th St - Hickory Hills 63457
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