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MORTGAGE

THIS MORTGAGE IS DATED JUNE 24, 1995, between Siandard Bank & Trust Company a//ult/a dated June 11,
1996 a/k/a Trust #15290, whose address is 7800 W, 95!» Sireel, Hickory Hills, IL 60457 (referred to below as
"Grantor"); and Standard Bank and Trust Company, whos< #.ress is 2400 Wes! 95th Sireetl, Evergreen Park,
fl. 60805 (referred to below as "Lender"). :

GRANT OF MORTGAGE. For valusble consideration, Graror nsoi personally but as Trusiee under the
provisions of a deed or deeds in trust duly recorded and deliversd ‘o G antor pursusnt to a Trust Agreement
dated June 11, 1996 and known as Trust #15290, mortgages and conveys to Lender all of Grantor's right, title,
and interest in and to the following described real property, together with al' existing or subsequently erected or
affixed buildings, improvements and fixiures; all easements, rights of way, anll anpurtenances; all water, water
rights, watercourses and ditch rights {including stock in utllities with ditch or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation ali minerzis, vil, gas, geothermal and
similar matters, locaied In Cook County, State of lilinois (the "Real Property”):

Lots 6,7,8,9 and 10{except the east 17 feet of said lots taken for widening street} ‘o cloek 16 in Manus

$39.50

i

. BT RV ®—-96-S54F17%

Midiothian Park subdivision of the north east 1/4 of section 10, township 36 nortl; range 13, east of

the Third Principal Merlidian, in Cook County, lilinols.

The Real Properly or its address is commonly known as 14510 S. Pulaskl, Midiothlan, Il 60445. The Real "

Property tax identification number is 28-10-222-017 thru 28-10-222-021.

Grantor presently assigns to Lender all of Grantor’s right, title, and intergst in and to ali leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS. The iollowing words shall have the follawing meanings when used in this Montgage., Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 1o dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entlty signing the Note, including without
limitation Gregory C. Pappas and Janet L. Pappas.

Grantor. The word *Grantor® means Standard Bank & Trust Company, Trustee under that certaln Trust
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Agreement dated June 11, 1986 and known' as Trust #15280. The Grantor is the morigagor under this °
Mortgage.
: Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guasantors,
- gureties, and accommodation parties in connection with the Indebtedness,

Improvements. The word “Improvements” means and includes without fimitation all existing and future
improvements, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Real Property.

Indebledness. The word "Indebledness” means all principal and interest payable under the Note and any

~ amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce oblipations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. '\t no time shall the principal smount of Indebledness secured by the Morigage, not
Including sums ~dvanced to profect the securlty of the Morigage, exceed $411,880.00.

Lender. The word ':onder” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage. S

Mortgage. The word “Mniipage® means this Mortgage between Grantor and Lender, and includes without
~ fimitation all assignmaents ard security interest provisions refating 1o the Personal Property and Rents.

Note. The word *Note™ means '@ promissory note or credit agreement dated June 26, 1996, in the original
principal amount of $292,500.00 rom Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, contolidations of, and substitutions for the promissory note or agreement.
The interest sate on the Note s 8,500%. Tne maturity date of this Mortgage is July 1, 2001,

 Personal Property. The words "Personal Pirperty” mean all equipment, fixtures, and other articles of
Bersonal property now or hereafter owned by {ivantor, and now O hereafter attached or affixed to the Real

" Property; together with all accessions, parts, anc adziions to, all replacements of, and all substitutions for, any
of such propesty; and together with all proceede (including without limilation all insurance proceeds and
refunds of premiums) from any sale or other dispositivr vl the Property.

- Property. The word "Property” means collectively the Real Property and the Personal Property.

Reel Property. The words "Real Property” mean the propery, interests and rights described above in the
*Grant of Mortgage™ saction.

Relsted Documents. The words "Related Documents™ mean and include without limitation all promissory
notes, credit eggreemema, loan agreements, environmental agrecments, guaranties, secutity agreements,
mortgages, deeds of trust, and all other instruments, agreements and socuments, whether now or hereatter
existing, executed in connection with the tndebtedness,

Rents. The word *Rents” means ali present and future rents, revenues, ircerie, issues, royalties, profits, and
other henefits derived from the Propetty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT/ INTEREST IN THE RENTS
ANO PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDETEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AMD THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S 'WAIVERS. Grantor walves all rights or defenses arising by reason of any “une action® or

"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

including a claim for deficiency 1o the extent Lender is otherwise entitled to a claim for deficiency, before or after

ll!.glnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
e.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
~ Borrower's request and not at the request of Lender; Grantor has the full power, right, and authority {0 enter
Into this Mortgage and to hypothecate the Properg; c) the provisions of this Mortgage do not confiict with, or
result in a defauit under any agreement or other instrument binding upon Grantor and do not result in a violation of
anr law, regulation, count decfee or order apfmcable to Grantor; (d) Grantor has eslablished adequate means of
. oblalning from Borrower on & continuing basis information about Borrower’s financial condition; and (e% Lender
has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as ¢therwise provided in this Mortga % Borrower shall pay to Lender

ali Indebtedness secured by this Mong'age as it becomes due, and Borrower rantor shall strictly perform all
their respective obligations under this Mortgage. :
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Uatil in default or untii Lender exercises its right to collect Rents as provided for in the
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ks, peneficial interest in or to any land 1rust holding tite to the Real Property, or by any other method of conveyance
Si.g. of Real Property interest. }f any Grantor is & corporation, partnership or limited Hability company, transfer also
1 includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this aption shall not be exercised
4; by Lender if such exercise is prohibited by federal law or by fllinois faw. _

23 TAXES AND LIENS, The following provisions relating to the taxes and fiens on the Property ar¢ a pan of this

¥ Mongage.

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroli taxes, speciat
taxes, assessments, water charges and sewer service charges lavied against or on account of the Property,
and shall pay when dus all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Progeny free of all liens having priarity over or egual 10 the Interest of
Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the *aliowing paragraph.

Right Yo Coites.. Grantor may withhold ;i:aymem of any tax, assessment, or claim in connection with a good
faith dispite over e obligation'to pay, 50 long as Lender’s interest in the Property Is not ardized, it alien
arises or I8 filed ¢s 7 resufl of nonpayment, Grantor shall within fiteen (15) days after the lien arlses or, If a
lien i3 filed, within Wireen (15) days atter Grantor has notice of the filing, secure the discharge of the fien, or if
requested .by Lencer, zicoosit with Lender cash or a sufficiemt corporale surety bond or other security
satisfactory to Lender iy «p-amount sufficient to discharge the lien plus anyf costs and attorneys’ fees or other
charges that could accruu 2s a result of a foreclosure or sale under the llen. In any contest, Grantor shall
defend itself and Lender and chall satisfy any adverse judgmant before enforcement against the Property.
C—.rrgé\etgrd | :gsail name Lendss as_an additional obligee under any surety bond furnished in the contest
p . _

Evidence of Payment. Grantor shall vzan demand furnish to Lender satisfactory evidence of payment of the
taxes or asgessments and shall authorze the appropriate &avernmenta! official to deliver to Lender at any time
a written statement of the taxes and asscsoiments against the Propenrty.

Notice of Construction. Grantor shall noiiiv Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials ar¢ aupghed to the Praperty, if any mechanic’s lien, materialmen's
lien, or other fien could be asserted on accourt of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances saiusiactory 10 Lender thal Grantor can and will pay the cost
of such improvements. :

aBgPEBTY DAMAGE INSURANCE. The following provisiei® relating to insuririg the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maliialn policies of fire insurance with standard
extendeg covera%a endorsements on a replacement batrs for the full insurable value covering all
Improvements on the Real Propem{ in an amount suficient to @.uid anolication of ang coinsurance clause, and
with a standard mortgagee clause In favor of Lender, Grantor shall alsh procure and maintain comprehensive
general llability insurance in such coverage amounts as Lender ray request with Lender belng named as
additional insureds in such liability Insurance policies. Additionally, rantor shall maintain such other
insurance, including but not limited to hazard, business interruption and hoiler Insurance as Lender may
require. Policies shall be written by such insurance companies and irc #och form as may be reasonably
acceptable to Lender. Grantor shall dellver to Lender cerlificates of coverage from each insurer containing a
stipulation that coverage will not be cancelled or diminished without a minimum ol ten (‘10) days' prior writlen
notice to Lender and not cantaining any disclaimer of the insurer's liabllity for faliurg i give such notice. Each
insurance palicy alsa shall include an endorsement providing that coverage in tavor of Lender wilt not be
impaired in any way by any act, omission or default of Grantor or any other person. Spyw'd the Real Property
at any time become located in an area designated by the Director of the Federal Emarjency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flord Insurance, to the
exient such insurance is required by Lender and is or bacomes available, for the term of e wan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is available, wisichever s less.

Application of Proceeds, Grantor shall pram(rﬂy nnﬁm‘Lender of any lose or damage to the Pmerty. Lender
may make proof of ioss i Grantor falls to do sg within fiteen (15) days of the casualty, ethar or hot
Lender's security is Impaired, Lender may, at its eleclion, apply the procesds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propenty. If
Lender elects 10 apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged of
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonatie cost of repalr or restoration It
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied 10 the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortga?e. then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. It Lender holds any procends after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor. .

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benafit of, and pass to, the
purchaser of the Property covered by this Montgage at anz’ trustee's sale or other sale heid under the
provisions of this Mortgage, or at any forectosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a&!he name of the insurer; (D) the
risks Insured; (c) the amount of the policy; (d) the property insured, the

en current replacement valve of
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- Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
. possession and control of and operate and manage the Property and collect the Rents from the Property.

Duly %o Maintain, Grantor shall maintain the Property in tenamable condition and promptly perform all repairs,
replacemenis, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "dispgsal,” “release,” and
“"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. S:ICERCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99480 (“SAﬁA"} the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, el seq., the Resource
Consarvation and Recovery Act, 42 U.S.C. Section 6901, e seﬁ;. or other applicable stale or Federal laws,
rules, of regulations adopted pursuant te any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any traction thereot
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Prope:ty, there has been no use, generation, manufaciure, storage, treatment, disposal, release or
threatened 12l ase of any hazardous waste or substance by any person on, under, about or from tﬁg Pr ;
(b) Grantor har, no knowledge of, of reason to believe thaf there has been, except as previously disclosed fo
and acknowiedred by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threcter.ad release of any hazardous waste or substance on, under, about or from the Propesty by
any prior ownerg or occupants of the Properg or (12 any actual or threatened litigaticn or claims of any kind
y any person relat'np 30 such matiers, and (¢) Excent as previously disclosed to and acknowledged by
Lender In writing, (i) noithzr Grantor nor any tenant, contractor, agent or other authorized user of the Property
ghall use, generate, marufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, ahout or from the rProperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and iocal laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances acer.bed above. Grantor authorizes Lender and its agents 1o 2nier upon the
Property to make such inspections-and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspeciions or tesls made by
Lender shall be for Lender's purposes unly and shail not be construed to create any responsibility or lability
on the part of Lender to Grantor or to any Zther person. The representations and warranties contained hergin
are based on Grantor's due diligence 'n irvestigating the Property for hazardous wasle and hazardous
- gubstances. Grantor hereby (a) releaseg uwd waives any future claims against Lender for indemnity or
- contribution In the event Grantor becomes hable-iar cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lend2r aganst any and alf claims, losses, liabilities, damages
© penalties, and expenses which Lender may direcily of indirectly sustain or suffes resul'tlng from a breac of
his section of the Mart age or as a consequence-ut any use, generation, manufacture, storaﬁe. disposal,
release or threatened release occurring prior to Grantur's awnership or interest in the Property, whether or not
the same was or should have been known 1o Granicr, - The provisions of this section of the Mortgage
Including the obrlg‘anon to indemnify, shall survive the payssent of the Indebledness and the satisfaction and
reconvayanca of the lien of this Moitgage and shall not be #-ccted by Lender's acquisition of any interest in

. the Property, whether by foreclosure or otherwise.
Nuisance, Waste. Grantor shall not cause, conduct or permit any-nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property cr any portion of the PTO{.W,:?V: Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the r'ght to remove, any timber, minesals

- (including oll and gas), soil, gravel or rock products without the prior write::-consent of Lender.

Removal of improvements. Grantar shall not demolish or remove any Imprevaments from the Real Property
without the prior written consent of Lender. As a condition to the removal of anv-!mprovements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacz such Improvements wit
improvements of at least equal value.
Lender's Rli]ht to Enter. Lender and its agents and representatives may enter upor #*2 Real me’eﬂy at afl
reasonable fimes to attend to Lender’s interests and to inspect the Property for jurposes of Grantor's
compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or cccupancy of the
Property, including withaut limitation, the Americans With Disabilities Act, Grantor may contest in good faith
any such law, ordinance, or regulation anrd withhold compliance during any proceeding, mcluqinE appropriate
ale, so long as Granter has notified Lender in writing prior 10 doing sa and so long as, in Lender's s0le
opinion, Lender’s interests In the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory 1o Lender, to protect Lender's interest, '
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Praperty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
" Property or any right, titte or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, easehoid
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transfer of any




ATy PR
B LT B
v Loy

: ﬁ?ﬂlﬁmw M((c)?nﬁﬁ?f |

Page 6

— ———

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section aPplles: (a) a specific tax upon this type of -

Mortgage or upon all or any part of the Indebtedness secured by this MonF%ge; ) a specific 1ax on Borrower

which Borrower is authorized or required to deduct from payments on the indebtedness secured tlw\y this of

Mortgage; (c) a tax on this type of Mortgage char?eahle against the Lender or the holder of the Note; El)

g s?gxn lrc tax cn all or any portion of the Indebledness or on payments of principal and interest mads by
ofrower. :

Subsequent Taxes. If any tax to which this section_applies is enacted aubsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
f_a} pays the tax before it becomes delinquent, or {(b) contests the tax as Brovided above in the Taxes and
tie&s geécnon and deposits with Lender cash or a sufficient corporate surety bond or oither security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreemer:. a'e a parn of this Mortgage.

Security Agreerient, This instrument shall constitute a securlty agreement to the extent any of the Property
constitutes Tixtures o' othe(r’dpersnnal property, and Lender shall have all of the rights of & secured party under
the Uniform Commer 12’ Coda as amended from time to time. '

Securlly Interest. Upon request by Lender, Grantor shall execute financing statemenis and take whatever
cther action Is requester D Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addifcn to recording this Mortgage in the real property records, Lender may, at any
time and without Turther auth iization from Grantor, file executed counterparts, copies or reproductions of this
Monf;age as a financing statemeit, Grantor shail reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Ypun default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient tu Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lende.. -

Addresses. The mailinF addresses of Graor (debtor) and Lender (secured panty), from which information
concerning the security interest granted by iy Mort?'age may be obtained (each as required by the Uniform
Commercial Code}, are as stated on the first paz2 of this Mortgage. .

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha Milowing provisions relating to further assurances and
attorney=-in-fact are a part of this Mortgage.

Further Assurances. Al any time, and fram time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or deliverad, 1o Lender or to Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, 7« ‘erecorded, as the case may be, at such times
and in such offices and places as Lender may deem approp.=i¢, any and all such mortgages, deeds ol trust,
security deeds, security agreements, financing statements, Ccotinuation statements, instruments of further
assurance, certificates, anci other documents as may, in the suie opi*:ian of Lender, ba necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (¢} tha obligations of Grantor and Borrower
under the Note, this Mort age, and the Related Documents, and (D) the tlans and security interests created by
this Mortgage as first and prior liens on the Froperty, whether now ownod or hereafter acquired by Grantor,
Unless prohibited by faw or aFreed to the contrary by Lender in writing, Grarsor shall reimburse Lender for all
costs and expanses incurred in connection with the matters referred to in th's paragraph.

Attorney-in-Fact. If Grantor faiis to do any of the things referred to in the precading paragraph, Lender may
do se and in the name of Grantor and at Granlor's expense. For sucn rurooses, Grantor hereby
irrevocably appoints Lender ag Grantot's attorney-in~fact for the purpose of maling executing, delivering,
fillng, recording, and doing all other things as may be necessary or desirable, in Laraer’'s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. It Borrower pays all the Indebtedness when due, and otherwise performs all the
ligations Imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Crvitor a auitable
tistaction of this Mortgage and sultable statements of tarmination of any financing statement on file evidencing

-4-ender's security Interest in the Rents and the Personal Frogatty. Grantor will pay, if permitted by a?pﬂcabie law,
y reasonable termination fee as determined by Lender from time to time, |, however, pa¥men is made by
orrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and

: ~similar person under any federal or state bankruptcy faw or law for the relief of debtors, (b} by reason of any

t, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
roperty, of () by reason of any settiement or comprise of any clalm made by Lender with claimant {including
without imitation Borrower), the Indebiedness shall be considered unpaid for the purpose of enforcement ¢f this
Mortigage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancsliation of this Mortgage or of any note or other instrumem or agreament evidencing the
Indebtedness and the Property will continue to secure the amount repaid or recovered 1o the same extent as if that
amount never had been ong‘mally received by Lender, and Grantor shall be bound by ary judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constituie an event of default (*Event of Defauvlt")
under this Mortgage:

Default on indebledness. Faiiure of Borrower to make any payment when due on the Indebtedness.

Defauit on Other Paymenta. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prgvent filing of ar to effect discharge of

i .‘%ereaner Lender Ig forced 1o remit the amount of that payment {a) to Borrower's tristee in bankrupicy of to any
ope
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fo !1‘; " such property, and the marner of determining that value; and (e) the expiration date of the policy. Grantor
v lg .~ shall, upon request of Lender, have an independent appraiger satisfactory 1o Lender determine the cash value

replacement cost of the Property.

* & TAX AND INSURANCE RESERVES, Grantor agrees 10 establish a reserve account to be retained from the loans

. 4. proceeds in such amount deemed to be sufficlent by Lender and shall pay monthly into that reserve account an

7 amount equivalent to 1712 of the annual real estate taxes and insurance premiums, as estimated by Lender, 80 as

g',_, to tprm'iu:le sufficient funds for the payment of each year's taxes and insurance premiums one month prior to the

* date the taxes and insurance premiums become deiinquent. Grantor shall further pay a monthly pro-rata share of

all assessments and other charges which may accrue against the Property. If the amount so estimated and paid

shall prove to be insufficient to pay such taxes, insurance premiums, assessmenis and other charges, Grantor

shall pay the difference on demand of Lender. All such pggments shall be carried in an interest~lree reserve

-account with Lender, provided that if this Morigage is executed in connection with the granting of a mortgage on a

slggl&familfv owner-occupied residential property, Grantor, in iieu of establishing such reserve account, may

pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance

premiums, asse~sments, and other charges. Lender shall have the right to draw upon the reserve (or pledge)

account to pay such items, and Lender shall nat be required 10 determine the validity or accuracy of any item

before paying It. _ivothing n the Mortgage shall be construed as requiring Lender to advance other monies for

such purposes, an¢ L2nder shall not incur any liabllity for anything it may do or omit to do with respect to the

reserve account, Al 2inounts in the reserve account are hereby pledged ta further secure the Indebtedness, and

Lender is hereby auticriz= to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
avent of default as descrihed helow. : :

EXPENDITURES BY LENDEP.. /'If Grantor falls to comp!{ with any provision of this Morigage, or if any action or
groceedlng Is commenced th#:-would materially affect Lender's interests in the P_ropergx. Lender on Granior's
ehalt may, but shall not be requirz to, take any action that Lender deems appropriate, Any amount that Lender

- expends In 80 dolng will bear interes: i¢ the rate previded for in the Note from the date incurred or paid by Lender
io the date of repayment by Grantor.” All.such expenses, at Lender's option, will (a) be payable on demand, {

be added to the balance of the Note anf be apportioned among and be payable with any installmert payments 1o

become due during either (i) the term oi ary applicabie insurance policy or (i) the remalm‘r}g_term of the Note, of

(c) be treated as a balloon payment which wi¥ be due and payable at the Note's maturity. This Morgage also will

gecure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

_ gghts or any remedies to which Lender may ps cntitled on account of the default. Any such action by Lender

- agll not be construed as curing the default so as tz-bar Lender from any remedy that it otherwise wouid have

ll\‘:IMI_I;IFII«IN!T\"; DEFENSE OF TITLE. The following provigior.s relating to ownership of the Propenty are a part of this
origage.

- Thte. Grantor warrants that: (a) Grantor holds good anc marketable title of record to the Property in fee
simpie, free and clear of all liens and encumbrances other thar. those set forth in the Real Property description
or in any title insurance policy, titie report, or final title oFinmﬂ. issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the ull right ‘puwer, and authority 10 execute and deliver
this Mortgage to Lender.

. Defense of Tile. Subject to the exception in the paragraph above, rantor warrants and will forever defend
the title to the Propenr against the lawful claims of ail persons. In-the zvent any action of proceedln’g is
commenced that questions Grantor's titie or the interest of Lender under %is Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such sroceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeqing by counsel of Lender's own
cholce, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of thie ¢'roperty complies with
all existing applicable faws, ordinances, and regulations of governmental authoriies, including without
limitation all appiicable environmental laws, ordinances, and regufations, unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Froperty.

CONDEMNATION. The following provisions relating to condemnation of the Propenty are a part of this Mortgage.

Apgllcatlon of Net Proceeas. If all or any pant of the Property is condemned by eminent domain proceedings
or ans{ Proceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any (!

rtion of the net eFroceeds of the award he applied to the Indebtedness or the repair or restoration of the <»
roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosis, (.
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. Y

Proceedings. If any Iproceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and o

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. &L

Grantor may he the nominal party in such proceeding, but Lender shall be entitted to paiticipate in the

proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deiiver or

gg%?g toﬂt&g defivered to Lender such instruments as may be requested by it from time 10 time to permit such
pa +

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon reguest tcaty Lender, Grantor shall execute such documents in
addltloq to this Mortgage and take whalever other acfion is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
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r remaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of the
i rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor or Borrower herehg walve any and
all right 10 have the property marshalled, In exercising its rights and remedies, Lender shall e frea to ssli all
or any part of the Properiy together or separately, in one sale or by separate sales, Lender shall be entitled to
bid af any public sale on all o any portion of the Propenty. . :

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale ol the

Personal Property or of the time after which anr private eale or other intended disposition of the Personal

fhro;;g]rty is é? be {Page. Reasonable notice shall mean notice given at least ten (10) days before the time of
e sale or dispouition,

Walver; Election of Remedies, A waiver by any party of a breach of a provision of this Mongage shal} not
constitute a v aiver of or prejudice the ang's rights otherwise 10 demand strict comPliance with that provision
or any other provision. Election by Lender 10 pursue any remedy shall not exclude pursuit of any other
rem ¥ and ar. efeclion to make expenditures or 1ake agtion to perform an obligation of Grantor or Borrower
under this Mortgaar. after fallure of Grantor or Borrower to perform shall not atiect Lender's right to declare a
default and exerciss iir remedies under thia Mortgage.

Attorneys' Fees; Experaas. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall ba :atitled to recover such sum ag the court may ad{udge reasonable as atiorneys
fees at trial and on any ape4l. Whether or not any court action (s involved, all reasonable expenses incurred
by Lender that in Lénder’s opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall bechme a of the indebtedness payable on demand and shall bear interest
from the date of expenditure uvid repald al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowever subl‘act 1o any limits under appiicable law, Lender's attorneys’
ees and Lender's legal expenses wi ather or not there is & lawsuit, including attorneys’ fees for bankrupfcy
pro_ceadiggs (including efforts to mouify o vacale any automalic stay of Injunct onz appeals and any
anticipated post-judgment collection servizes, the cost of searching records, obtaining ti le reporis (ncluding

foreclosure reports), surveyors’ reports, and gzpraisal fees, and title Insurance, 10 the extent permitted by
applicable law. Borrower also will pay any cour. costs, in addition 1o all other sums provided by law.

" NOTICES TO GRANTOR AND OTHER PARTIES. Any not'ce under this Mortgage, including without imitation an};

"~ nolice of default and any notice of sale to Grantor, shcll b2 In writing, may be be sent by telefacsimilie, and sha
be effective when actually delivered, or when deposite! '/ith a nationally recognized overnight courier, or, i
.~ malled, shall be deemed effective when deposited in the Un'iec States mail first class, centified or registered mall,
" postage prepald, directed to the addresses shown near the bcglining of this Mortqage. Any panty ma¥ change its
address for notices under this Mortgage by giving formal writte:1..:otice 1o the other parties, speclfxn that the
utpose of the notice is to chanﬁ the party’s address. All copies of notices of loreciosure from the hoider of any
ien which has priority aver this Morigage shall be sent to Lendei’s addraes, as shown near the beginning of this
Mortgage. For nailce purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions =r<-a part of this Mongage:

Amendments. This Mortgage, together with any Related Documents, cong?iutas the entire understanding and
agreemenl of the parties as 1o the matters set forth in this Mortgage. No wtcration of or amendment 10 this

origage shall be effective unless given in writing and signed by the party o parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property I8 used for purposes other than Grantor's residen e, virantor shalt furnish to

Lender, upon request, a cenified statement of net operating income received 2.othe Property durin

Grantor's previous fiscal year In such form and detall as Lender shall sequire. "Net spwaiing Income”™ shal

meag all cash receipts from the Property less all cagh expenditures made in connection ' the operation of
@ Property.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Siate of
Hilnols. This Mortgage shall be governed by and construed in accordance with the iaws of the State of
Minols. -

Caption Headings. Caption headings In this Mortgape are for convenience purposss only and are not 10 be
used 1o Interpretgor define the provisions of this Moﬁzage.

Merger. There shall be no merPar of the interest or estate created by this Mortgage with any other interast or
estate itn 'lr:-e Fgoperty at any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender.

Multiple Partiea. All obligations of Grantcr and Borrower under this Mortgage shall be joint and several, and

all references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

g‘r}d ﬁv%ry Borrower, This means that each of the persons signing below I8 responsiblie for aif obiigations in
8 Morigage.

Severabliity. if a court ol competem jurisdiction finds any provision of this Mortgage to be Invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f teasible, any such ofiending ﬁrovfslon shall be
deemed 10 be modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be 50 modified, it shall be stricken and all other provisions of this Morlgage in alt other respects shall
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Environmental Default. Failure of any party to comply with or perform when due apx term, obligation,
covenant or condition contalned [n any environmental agreement executed in connection with the Property.

Compliance Defaull. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
. condition contained in this Morigage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor defauit under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor

" or pergon that may materially affect any of Borrower’s or any Grantor's pra or Borrower's ability to r
N ’ A ?’ A E;a ioz?;y under this Mortgaglfayor agﬁ%

the Note or Borrower's or Grantor’s ability to perform thelr respective obl

~ the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mo Fage. the Note or the Related Documents is false or misleading in any
- material respact, either now or at the time made or furnished.

Defective Cul.sleralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect (includirg faliure of any collateral documents 1o create a valid and perfected securily interest or lien) at
any time and 1o anly reason, :

" Death or Insglvzise,. . The death of Grantor or Berrower or the dissolution or termination of Grantor of
Borrower's existence 33 a going business, the insolvency of Grantor or Borrower, the appointment of a

- receiver for any part oi Grasitor of Borrower's propenty, any assignment for the benefit of creditors, any type of
creditor workout, or the cornmencement of any proceeding under any bankruptCy or insolvency iaws by or
against Grantor or Borrovee,.

Foraclosure, Forfelture, efc. | Commencement of foreclosure or forfeiture proceedings, whether by judicial
- proceeding, seli-help, repossession or any other method, by any creditor of Grantor or by any governmental
- agency against any of the Propgr_t?', mowever, this subsection shall not appltv in the event of a good faith

- dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreClosure or
forefelture proceedtn%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory o 1 ender.

Breach of Other Agreement. Any breach U Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that i not remedied within any grace period provided therein,
Including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding eveinte occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incomgatZit, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Borro»er's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness ‘s impaired,

insecurity. Lender reasonably deems itself insecure.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Default and at any time thereafter,
Lender, at Its option, may exercise any one or more of the following rights 2.1d Jemedies, in addition to any other

rights or remedies provided by law:

"Accelerate Indebledness. Lender shall have the right at its option without rovice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penaty vthich Borrower would be
required to pay.

UCC Remedies. With respect to all or aqr part of the Personal Property, Lender shaif *ave all ihe rights and

ramedies of a secured party under the Uniform Commercial Code. .

Collect Rents. lender shall have the right, without notice to Grantor or Borrower, to take pussession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net pioceeds, over and
above l.ender's casts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other. user of the Property to make payments of rent or use lees directly to Lender. if the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s aftorney-in~-fact to endorse instruments
received In payment thereof in the namé of Grantor and to negctiate the same and coliect the proceeds.
Payments by tenants or ather users to Lender in response 1o Lender's demand shali satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
_ exercise its rights under this subparagraph either in person, by agent, or through a receiver,

: Mcrtgi'gee In Possession. Lender shall have the right to be placed as mortgagee in possession or {0 have a
receiver appointed to take possession of all or any pant of the Property, with the power 10 prolect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

. and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The

. mon?agee n Possession or receiver may serve without bond if permitted by faw. Lender's right to the
a%m ntment of a recelver shall exist whether or not the apparent value of the Property exceeds the
in eibtadness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Enxdg:tul Fr?yreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
@ Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
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STATE OF Hlinois )}
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COUNTY OF Cook )
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» On this _25th day of June , 19 96 , before me, the undersigned Notary Pubiic, personally

~ appeared Bridgette W. Scenlan, and
Doiing Diviero y AVP & Y.0. and _A.T.O. of
- Standard Bank & Trust Company afuf/a dated June 11, 1996 a//a Trust #16290, and known to me to be
~ authorized ageric o the corporation that executed the Mortgage and acknuwledged the Mortgage to be the free
*. and voluntary act 2.6 deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
- for the uses and pur,oses therein mentioned, and on oath stated that they are authorized 1o execute this Montgage
- and in fact executed the Yinrtgage on behalf of the corporation.

Residing at 7800 W. 95th St - Hickory Hills 60457

i b S T

-

~ Notary Public In and for the State of ), Hinois CTTORFICIAL SEAL
‘ PATRICIA A. KROLIK

fMolary Pubtic, State ol Khngs 2
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! £ Pt AL P

R i

:;;_:' My commission expires
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LASER PRO, Reg. U.S. Pat. & T.M. Off.,, Ver. 3.21 (c) 1926 CF! ProServices, Inc. All rights reserved.
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remain valid and enforceabis.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's inter

~ this Mortgage shall be binding upon and Inure to the benefit of the parties, their successors and assigns. !
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice lo Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

" Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
“homestead exemption laws of the State of liinois as to all indebtedness secured by this Morigage.

of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
{LL. REV, STAT., CH. 110 SECTION 15-1601(t} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORIG.\GE. ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF
- OF ANY O7+iE3 PERSONS PERMITTED TO REDEEM THE PROPERTY.

- Walvers ang Zoncenls. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Docunients) unless such waiver is in writing and sighed by Lender, No delay or omission on the
part of Lender In :uacnsin?‘ ann):1 rh;ht shall gperate as a waiver of such right or any other right. A waiver by
any party of a provisia of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict comprizaios with thal provision or_any other provision. No prior waiver by Lender, nor any
course of dealing betweer Lander and Grantor or Borrower, shall constitule a waiver of any of Lender's rights
or any of Grantor or Borrover's obli%anons as to any fulure transactions. Whenever consant by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall nol constitute
continuing consent 1o subsequen? insiances where such cansent is required,

GRANTOR'S LIABILITY. This Mortﬂilge ’s executed by Grantor, not personally but as Trusiee as provided above
in the exercise of the power and [he authority conferred upon and vested in it a8 such Trustee (and Grantor
thereby warrants that it possesses full powe: and autharity to execute this Instrument). It is expressly understood
and agreed that with the exception of the furezuing warranty, notwithstanding anything to the contrary contained
herein, that each and ali of the warranties, indeminiues, representations, covenants, undertakings, and agreements
made in this Martgage on the part of Granior, while in form purporting ‘o be the warranties, indemnities
representations, covenants, undertakings, and agreenents of Grantor, are nevertheless each and every one
them made and intended not as personal warranties, inoemnities, representations, covenants, undertakings, and
EPreements by Grantor or for the purpose or with the iniention n_f_blndln% Grantor personally, and nothing in this
. Mortgage or [n the Note shall be construed as creating any liability on the part of Granter personally 10 pay the
Note or any interest that may accrue thereon, or any other 'iichtedness under this Mortgage, or to perfurm any
covenant, undertaking, or agreement, either express or impiec, contained in this Mortgage, all such liability, if
any, being expressly waived by Lender and by every person nov: o/ hereafter claiming any right or security under
~ this Mortgage, and that so far as Grantor and ‘its successors perscnally are concemed, the legal holder or holders
of the Note and the owner or awners of any Indebtedness shall look salelr to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mongage in the manner provided in the
Note and herein or by action 10 enforce the personal liability of any Guaraita ‘ (

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIE MORTGAGE, AND GRANTOR
- AGREES TO ITS TERMS.

” GRANTOR:




