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THE TERMS OF THIS lOAN v MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY

: 'THIS MORTGAGE ("Security Instiaremt™) is givenon  JULY 1, 1996 S.'The morigagor is
.- DONALD S. GOLDBERG

AND SUSAN P, GOLDBERG, HUSBANT. AND WIFE

("Borrower"), This Security Instrument is given to /

SOUTH CENTRAL BANK AND TRUST COMPANY

- which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose

. address is 555 WEST ROOSEVELT ROAD
CHICAGO, ILLINOIS 60607 ("Lznger"). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY THOUSAND AND (00/100

‘ Deitars (U.S. $ 280,000.00 ).

" This debt is svidenced by Borrower's note dated the same date as this Secura) mstrument("Nmu"'), which provides for

monthly payments, with the full debt, if not paid earticr, due and payable on  JULY” 4, 1999
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Not2, with interest, and all renemls,
extensions and moditications of the Note; (b) the payment of all other sums, with interest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenauts aid agreements under this
Security Instrusnent and the Note. For this purpose, Borrower does hereby mortgage, grant and conve) io-Lender the following
described property located in - COOX County, Illinois:
LOT 6 IN BLOCK 4 IN THE PROVIDENT MUTUAL LAND ASSOCIATION SUWDIVISION
OF BLOCKS 7, 8, 9, 10, 11, 12, 28, 29, 30, 31, 32, 33, 54, 55,.56, 57,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

05-20-206-026

which has the address of 896 SPRUCE STREET , WINNETKA
Iltinois 60093 Zip Code  ("Property Address”):

ILLINOIS- Smg!e Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90
asozy Amended 5/91
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obtain coverage substantislly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
¢cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum =qual to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments mzy no fonger be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 10 provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lepder.

In the event or'x lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with any excess paid 1o Borrower. In the event of a partial taking of the Property in whick the fair
market value of the Projersy, immediately before the taking 15 equal to or greater than the amount of the sums secured by this
Security Instrument immediat<iy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali k¢ i>duced by the amount of the proceeds multiplied by the following fraction: (a) the lotal
amount of the sums secured imnisd’ately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower. In the event of a partial taking of the Property ‘in which the fair
market value of the Property immediate!y o%ore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwise agise in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security Ingtmiment whether or not the sums are then due,

If the Praperty is abandoned by Borrower, or.i after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fail: 0 (espond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, atits ontion, either to restoration or repair of the Property or 10 the sums
secured by this Security lnstrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing ary application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Jender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successers in interest. Lender shall not be required to
commence proceedings against any successor in inferest or refuse to extend tims for zayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maie oy the onginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeu)« suaj’ not he a waiver of or preclude the
exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cﬁ-sngnm The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower; suvject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowei-who zo-signs this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to mortgags, ¢rant and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected n connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the umount necessary to reduce the charge
to the permitted {imit; and (b) any sums alresdy collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct

o payment to Borrower. If a refund reduces principal, the reduction will be treated ss a partial prepayment without any

prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security !nstrument shall be given by delivering it or by mailing
it by first clags mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

o
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“Ui Lendec’s address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this

{ r Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1;,

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the

L{L furisdiction tn which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
1 conflicts with applicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be

J__' !
11
rd,
i
.7
e
L
4
L

£ given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to he severable. _

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficia}l Interest in Borrower. It all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediste payment in fuil of all sums secured by this
Security lnstrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date

.. of this Security [nstrumen?.

1f Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days fiean the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, ‘tf Secrower fails 1o pay these sums prior to the expiration of this period, Lender may mvoke any remedies

~ permitted by this Security Yastrument without further notice or demand on Borrower.

18. Borrower’s Kigi? 1o Reinstate. [f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security inuru-aent discontinued at any time prior to the carlier of: (2) 5 days (or such other period as
applivable law may specify for ‘eiuststement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be du¢ nader this Security Instrument and the Note as if no acceleration had occurred; ()
cures any default of any other covenants or egrecments; (c) pays all expenses incurred in enforcing this Seounity Instrument,
including, but not fimited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasouably require to assure
that the lien of this Security Instrument, Lender’s.«iphts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged.t’eon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective at if no-acceleration had occurred. However, this right to remnstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not¢ or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Boriower, A sale may result in a chenge in the entity (known
as the "Loan Servicer”) that collects monthly payments due under theNo.e and this Security Instrument. There also may he one
or more changes of the Loan Servicer unrelated to a sale of the Note., If thess is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with puragraph 14 above and appiicable law. The notice will state the name and
address of the new Loar Servicer and the address to which payments should ve mede. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, Vse. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyure eise to do, anything affecting the
Property that is in violation of any Environmentsl Law. The preceding two sentences shell Lot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizidl to be appropriate to normal
tesidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawst:it 5r other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favironmental Law
of which Borrower has actual knowledge. !f Borrower leamns, or is notified by any governmental or regulatory authority, that

any removal or other remediation of any Hazardous Subsiance affecting the Praperty is necessary, Borrower shall promplly take

all necessary vemedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated that
relate 1o heaith, safety or environmental protectinn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
DPs 1693

i S ¢
(9

@s -BRIIL) w403 Paga 6 ol 6 Form 3014 9/90

e
o
en
w3
(AN
o
=)
N




UNOFFICIAL COPY

P501 S4¢1 U6/6 BLOE W04  twwstra  tzowm 11]]39-‘@

-_--’gi ] /ﬂw Amyoy
T sanidxg vorssnuwe) AW

g B
J l a; [ &M\E&'\/} 7 ™ johmp §%\ SiY *[eas [BI0150 pue pury AUl Japun UAAID
Uué) ) a:) basodi xa.:s\sn ay) Joy '1oe munjoa pue oal YITHL S JUSUNIISW PIBS LY PARATAP FUE paudls
AAHL 1Y) padpaimotmyor pur ‘uosiad Ul {ep sy A apjq paseadde uawnusm fwmoda10) ayy 0) paquosgns
(s)2wsy asoym (s)uoried awmes ay) 2 0 aw 0) umowy Aj[euosiad *

AdIN ONV ONVBSM Oﬂm% J/ SNS anv WBBU'IOD 'S QIVNDD

' J A =
AJraas Aqosoy op s pue Ajurod pms 1oj pug vl orjqng AsmjoN B * 7)/’ u )’\{p 1

55 Ayuno) ' MO0 ‘SIONITY 40 31ViS
smoLvg- Amouog-
% mmosvg-__ 7 =7 PYEEAT0D d wisASs

(155) \7 m@ 2:77’%

QYHEEaToD 'S gTY.

REEEITY
) YA REPIOTRAl PUB JamONog A PAnaaxa (s)lapu Aue

pum Juawsu] AIUN23SAIYI Ul PIUTEILOD SIUZURAUS PUB W) Ayl 0) seasde pue «ydalow Iomoniog ‘MOTIE DNINDIS A8

|43190ds] (s)o30) [ 1Py VA [

Japry SWOH pucws lapy juawaacidw| sy ) Japry uoofieg ™)
Jp1y wawAsg A7¥somig ] v wawdo]aaaq un pauuel ] 100y JualIieg payenpeIn

rpry Apumd i Japhy wnuwopuL) ) 1pry ey agesnlpy L—j

{Fiaiie ajgrondde yoay)]

JUAEIIUISUL K3Noag Sty JO Med  asam (5)apU A J1 S8 JUALTUISY] AJLUNDRG SIY) JO SIUAWREITE PUR SIURUAALD 2y}

Wawpddns pue puswie [jeys ptw ojul pajeiodiostt ag Jfeys AP YIRS Yora JO SHUANAITE PUR SJUBLIADD SG] 7 aiijsy) A1Inoag
SUYY YA 3910301 PRpInaRs PUR Jamollog AQ PAINJANS AUk SI1APL AI0UE SO AUO ] JUIMMAISE] LIRS SWY) U SIIPYY P

¥ *Aadoag 3 wi eondwiaya pesysawioy Jo IS (|8 sPAIEM JaMOLIVYG "PEINSUINY O JAAIBAL €T
& "$1500 uoneplosas {ue Aed 1[vys samoriog Jaam01I0g O) ARIRYD INOYIIm
S XN qusumugsu] (N0AG STY) ISEAJAL (ENS JAPUR] UMLNISU] SIBNORS SIY AQ peanoas swns Jje Jo juawrked uodn) aseapRY ‘77
: ég *DUIPIAA PN JO $)500 pur 532)  SAUI0NE IYBUOSHIF *0) PINW] Jou Iy ‘Buipnpauit ‘17
Y - ydeasesed sup wi popraosd ipaura my Sumsand Ut pasanoul s35uadXa JR 199107 09 PIPNUD W [BYS JPLIT “FupRdesd

Teipnl’ AQ JUalmISUy AJINDIG SIY) AS0[DI0) ABIU PUB PUBURP JIYLING INOYIM juawmysu) (JUndg Sy £G paands
sums ¢ jJo i} ur wRuvd dwpaunut aambas {vw ‘vondo sK 1e ‘IpuF ‘adN0u WYY LA Pandds Ajep AP dopy 10
10 PAIND JOU ST JNBRIP Y} J] AINSO[310; PUR UGIHRII[PIIIE 0) JIMOLIOF JO ISUIP JOYIG AUB J0 JNBJAP B Ju FIUSTXI-UOU
atp Bupaacoad Aunsopadey AP ut JIISSE 0} W AY) PUR BONBIPIIE JAIR AEIURL 0] WH Y)Y Jo Jamoung w0y
Inpiang [jes 3onou g, Apadosg a1 je apes pue Suipadsard ripnf A¢ 3uns0(340) ‘quaumnsup SLINRG 1l 4G paandas
- SUMS 3|} JO VINRREIE Ul ns3d Lew 3dn0u Yy W payads ABP Y 210§ J0 UG JNERD MY} M 0] anpe) e (Pl
pub {paInd aq IS JRBJIP ) YNYM AY IIM01a0g 0 UIAIB ST N0 Y AED Y} wos) sKEp (o Uk} $$I| Jou AEp B ()
fnegep ay) amd 0) paasmbaa uonde ayy (9} Symejap ay; (8) :A5ads [joys 30100 YL (ASIMIAYO saplaoad mey aqeandde




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

. LOT 6 IN BLOCK 4 IN THE PROVIDENT MUTUAL LAND ASSOCIATION SUBDIVISION

. OF BLOCKS 7, 8, 9, 10, 11, 12, 28, 2%, 30, 31, 32, 33, 54, 55, 56, 57,

58 AND 59 IN THE VILLAGE OF WINNETKA, BEING A SUBDIVISION OF THE WEST
1/2 OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13

EAST OF THI THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;

AND ALSO, THE-EAST 2.72 FEET OF LOT 8 IN BLOCK 4 IN PROVIDENT MUTUAL
LAND ASSOCIATTON SUBDIVISION OF BLOCKS 7, 8, ¢, 16, 11, 12, 28, 29, 30,
31, 32, 33, 54,755, 57, 58 AND 59 OF "WINNETKA", BEING A SUBDIVISION OF

THE NORTHEAST 1/4 2F SECTION 20 AND THE NORTH 1/2 OF FRACTIONAL SECTION
21, TOWNSHIP 42 NOR[J, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. ‘
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