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MORTGAGE 9050

Thiv Ls & Juniow merigage to the morkgage datacd SEPTEMBER 9, 1992 In the
amounit of 5140,000,C% vooordad as Doe Number 2710252 .

THIS MORTGAGR ("Becnrity Instrunients s glvest on JULY 2, 1996  Tho mbrigngor by
TIMOTHY O POWERS AND HARY T (OWERS, HIY WIPE

"54'2!
aw&¥ﬁﬁi{§5f1é%’

("Borrawer™). This Seourity Instramont is given w @k
A SMITH FEDERAL »a%INOS DANK

f . . 1]
which s organized and existing undor thy fows of THE “UNITED STAYES:OF NMERICH , 4 whose
pddress Is 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, 1LLI14Y0XIS 60445 ’ ‘ 3

: {"endes®), Borrowor owes Lomier e principa aum of

THIRTY TWO THOUSAND AND NO/100

_ ety (US, 8 32,000,000 ),
This debu is evidenced by Burrower's noto dated the same dato s this Securlty Tnstramsis *Note®), which provides for montbly. -
payments, with the Gall debt, 1 nat paid eardier, due and payable on VLl 8, 2011 . Thig Scerity.

(nstrument secures (o Lendor: (u) to repuyment of the dobt ovidenced by the Note, with taterest, aud ull roncwals, extensions amd éﬁ .
mudilicatinns of the Notet (b) the payment f all ather sums, with intorest, ndvanced wnder paragzapis. 7 10 project thesgemily of - O
this Security Instrumont; qud {¢) the performimnice of Borrowor's COVEIiNLS i agrcements inder thle anuarity Instrament and e+ 6y .
Nate. For this purpose, Borcower does heeoby mongnge, grant sind convey Lender the -fulluwinginic‘:.:réhml'p’mj;gt'lf focated in - g3 -
ook . ' Colinty, fllinois: - X<

LOT 10 IN BLOCK 15 IN MIDLOTHIAN GARDENG, A SUBDIVISION OF PART O IHE J*r.
SOUTHEAST 1/4 GF SECTION 10, TOWNSHIP 36 NORTH, RANGY: 13, EAST OF THE ,
THIRD PRINCIPAL MERIUIAN, LYING NORTHWEST OF THE RIGHT COF WAY OF THE i',
CHICAQO, ROCK ISLAND AND' PACIFIC RAILWAY; ALSO.THE ERST 47/160THS OF " Yy
ggﬁlgogi‘ﬁmgg“l“ 1/4 OF SECTION 10, RFORESAID, IN COOK COUNTY, ILLINOIS, :“

whieh hug the address of : : {Strest, Ciiy].. e
- 14921 KILDARE, MIpQLQ! ’ N s o
inois e 21 KILORRE, ﬁ%ﬁ%ﬁﬁ{d’%mpcﬂy Adldross™); RN

ILLINOIS -ﬁ

i lg)ijml%y‘ . FNMNFHEMC UNIFORM - | . o
. STHUMENT Form 3014 $/80 i TN I -
L g N .

= @% -BR{IL) (0302)
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5, Fiwaed o Proporty Insewnes,  Borcower shall kesyp the impravemoints naw oxlsiing or heroniter erected on the Proporty

S invared ngwinat loxs by feg, hazaeds inchadod within the wrn "oxtended coverngo” nid any other hazards, inchuding floods or

fowtling, for whieh Lendor requires tnsuranivs, This Insurance shall bo malmuined i the smonms ond for i periods thit Lendor

! requires, 'The insuraneo cureier proaviding the isirance sl bo ehusen by Borrower sibject 10 Londor's appraval which ghall not

be unreasotiably withhehl, I Borrewar Talls 1o malntain covernge deseribed above, Lomder may, sl Londer's option, ubinl
coverige 1o proteet Lender's rights i tha Propenty In secordonee with parograph 7,

AN disurinco poticies wnd retiewnds sl be sceapable Jo Longder and shall Include o simdard moniguge clouso, Londer shall
have the eight 1o hold o pellcios wd rosewads, I Lerdor requlres, Borrowor shal) prompity give b Lender whl vecolpia of g
frreminins and renaveal noulces. D thie ovent of Tosy, Borrowar shadl give peamipt noteo t-the nsuranee enrrlor und Londer, Landor
iy ks proot of Loy I not sde pramly by Borrowor,

Unloss Lowder il Borrowor othorwiss ugeee In wehing, Insuemnce procecds shnth bo applicd 1 restoration o rdpnlr aof e
'i'm;wrty dunngedt, I the restormion or repale [y economicnily fensitle wid Londor's securily Is nod esvened, 10 the restoration or
ropwir is not cennomieally feasible or Londor's seeury woukl o lossened, the insuranes procesds shall bo upplisd 1© the sums
sechred by s Seznty Tnstroment, whothor or i uwn oo, with any oxcoss poid W Borrower, I Borrowor abmdons the
Penpierty, o dued ot mawer withiv 20 duyy o netles from Leader that e Insuranco earrior hns ffored 10 sedo v etaiin, thon
Lender muy collect the 'asvrance progeeds, Landor nuy use the proceeds (o ropude or rosiorg Uie Propersy or o piy sums seeured
By tis Seeurity (nsiewment swhothior or il thon duo, The 30«0ny porlot will bogin when the natce I8 glven,

Unless Lendee wd Borroves atherwise ngres b welting, wny npn!luulmi of proceeds w prineipal shall nogoxtend or povipone
it dheea dlater ol tho mombly paysins reloras o i parsgraphs §and'2 or chingo -t armount of the phymonty, I widor patugropt

24 the Proporty I8 aeuired by Laader Borsower's thght 1o sy insuranee pollsles wid preoceotts lesuiting” from damnge © tho
Praperty prive o the acguisition shatl pee o Lender o the oxtons of the sumy secared by iy Secaeity histrament inmodhaely
frrlue 1 o aeauisition,

f Eeetipaney, Presorvatiog; Miintsnwney wid Protection of the Progerty) Doreower's boanin Apphication) Lowseholdy,
Baerower shall ncoupy, estuhlish, i v the Propeisy s Doerower'y peineipal roslidonce within siaty dayn sfier the oxcentlon of
this Secorily Insteament aid shatl contius t oecupy Y Peoperty ws Borrowoe's principal rosidenco for ol Jast ane yoar wher tho
date of occupuney, unless Londor oterwisg agices fwrdtdng, which consent shall nov )i anrensonably withheld, ar unluse
oxtemating slreutnstancey oxist which are boynid Borrowur's cantrol, Burrower shill sot destoy, tnmga or hpalr, e Troperty,
wlow the DProponty 0 deerdorite, or conmbt waste on i Peoparty, Rorrower shidd e In dofuall If any Torfolre wlon o
proceeding, whether civhi ar vebsimd, is b i in Lender's g Suin) jmlmnum conld result in forfalwire of the Peopenty or
othierselses tudorkily Smpabr ihe Dow ceoutedd by Whis Seenrlty lastracaey o Landor's seenrity Imerewn. Borrower may eure such o
dotiwly amd refistiio, ax provided In panigmph T, by enisiog the woton s procacdingie be dimbndi) wih nmiling thal, i
Lewdor's goud foith dotorminutton, peeclulon Torkomeo o1 e Dorrowar's intms At e I‘mpcm ot otlier materlad impalomen of
tho Hon crented by Hus Securlly Enslrumont or Lotider's seoprity Isres), Eurrower sl also 1o n delilt it Borrower, duclng tho
fuoan applicatlon process, gave horally fulse or nnccunis nfortion ur staienany % Jomlor fof rullou 10 provido Lemior with.
mry materlal informatian) I connection wili the Town evidenced by e Noto, tieiud g, b i Nithied 1o, roprosentations
concesting Borrowee's oceupancy af the Prapeety ns 4 pringipn) rosidanco, 11 i Seenrity Tratrument i an o kasehedd, Borrowor
shatl comply with uld o peovisions of i foaso, 1 Burrawer wequbres-feo tids 1 the Property, e lu.mlmm fived Sh fee dtlo atmil
not morge unloss Lender ugrees 1 the marger In weiting,

7, Proteetion af Lender's Rights In'tw Property; I Borower Talls parform tha‘covonnni B »ummwm.u conpuined by
Wiy \ﬂ.uflty {nstewmonl, or dhere v lqm{! proceeding Wi may staniicantly ahtoes Lumbor's rghhsio e Proporty (such us n
precaceeding in bankruptey, probate, for cdndémnntion ar foefeliues vr W onfores ws or roguiniong, |twr sidoe may do and pay
or whitever is aecessiry 1 proieet o valuo bF tha rapggty und Landor's eligtits in ' Propeny. L,uulnr Lacttung iy include
paying hay swny secnredd by ot whieh“bus priorily over thix Secrity Tnstramons; ippeilag I &mn. Miging reasonnble
allurneys' Tees wind entering on e Projerty (0 ko fopiies, Alhough Lemlr muy m\m netion umh:r ilils pumgmph? Leader
dous aat have 1o do so. v

Ay amounts distursed by Lomler whiler Ui pragenph 7 shalt bocomo adiditionut detn of ﬂurmwer seenresd by |hia Scenrlly
Insirnnent, Unless Horeawer wid Jandsr agreo w oihor (rms of paymont, hese nmounis shalbswear iiterest from the die of
shishaarsainunt o the Mot rate wrl shth Do payndlo, with Insedst, upon-noes from Lendor 1o Borrowor reduesting paymion,

# Movtgage Invranice 3 Londor required morgugs fnsuruics- i « conditon ol making 1hs o acx.uml by this Securlty
ingtrument, Boreower hall pay e premhumy requirgd 1o imwininin ke martgngo fostiranco in qnc.u. I, for my 1enson, the -
mangnge insurmics coverage reulred by Londor lapsos or Genses 1o be in enw. l!urrnwur shull iy this Dremibma resquired 1o
ubitsin coverngs substantintly equivilent 10 the wortgnge infiranea proviously 0 ol oot M o cust a!iulmnmlnlty djuivalant 10 tho
cost to Borrowor of Ui mongage lmuruuw prcvluusly i effect, }mm () uugsruma Morgnge ln;mrur uppm\nhl by Lender, If
substantintly cyuivalont mrtgago tsrinds coverge ia ) avainbi6, Borrawér sl fy o henior uwlt month - sum equal 1
onc-wellth ol the yeuely inoriguge inswrnces. premium bumgp okl by Dasrruwir when the insurance uwg’mg,o lawedd or wu.w! .
be in elfeet Lender whl nccopl use umb readn these payritcitts 58 8 Yoss resorve in lew of murluuac ln-mrunw. Lo W

Inltlll

m SOR{IL) (90w Dage ol 0 Form aou /00
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UNOFFICIAL COPY

lﬁ Borrower's Copy.  Borrower shall be given one umfnrmetl copy of the Nute and ol this Sm.urhy lnslrumts!u. _ .
7. Transfer af the Property ur o Beneficld Interest in Borrower, 11 ol or any part of the Property or any-injerest in it is.
sokt or transterred (or if a boneliclad intorest I Borrower is sold or wranslerred and Borrower 15 not 0 nntuenl pqrson) without -
Lender's prior wrilten consont, Lendor may, ot lts option, require immedinte paymcm i fiill of oil sums sceurcid by this-Seonrity
Instrument, However, tis option shall not be exercised by Lender i exercise is prohlbltod by federal Jaw ns of the. dntc of thls .
Sccurity Ingirument, :

If Lender exerglses thiy opg'cp:;uw,;uq[ﬁsl,agll Rlve Borrower notico of nccclcmilnn. The notice shall provide a period of not less
than 30 days from the'dato the notee is (Ia'ivqn.d* or malled within which Borrawer must pay all sums secured by th;s Sccurlty
(nstrument, J{ Borrower. fatls ta pay: these; sums prlur to the expiration of this pariod, Londer may invoke nny remedics permitied
by this Secuirity Instrunfent without: funher notlce ar demanl on Borrower,

18, Bosrower’s Right toiReinstite,, 1f Boruwer meels cortain wmmlom. Burmwcr shal) Bave tlie rigm 0 have
enfoccement ol IS Securlly Instnsment-discontfhued ahy time peor 10 the earlicr of: () 5 dnys (or such:ollic period as
applicable tnw may specify for reinstmement) bofore sale-of the Property pursuant to any- pawer of sale contnined. in this Sceurity
lnsteument; or (h) extsy of o judgmont enforcing this Security Instrumant, Those: cmulluuus arg 1hat-Barrower; () mays Lender all
sums which then waitd bo due woctar his Securiiy Instrument wid e Note as-if* no ueceleration it ocourred; (b) curey any
delauht of any other covenams or up,rwm Ms; (€) pays all oxponses | Incurred in-onforcing this Sceurity Tnstrument, incliding, bul
nol limiterd 10, ceasonable hiiomoys' fees; and-(d) inkes such action ns:Lerder may reasanably require {0 ttsguirc that the lon of this
Security Instrunent,, Londee's rights in the Proporty: mlu Borrower's. obligation 10-pay the sumd secured by this Secnrity
Instrument shall continue wiehzaged, Upon relnsitement by Borrwer, this®Segurfty- Instrument and the obligations sceured
hereby shall remain Multy oftective av a0 accolomtion i oeeurred, However, thiy gt 10 1elnstate ehnll no npply in the caso of
nccelorntion under pasagrapit 17,

19. Sale of Note; Change of Loan Seever, ‘The Nota or o partiol interosi Jn - the Note (ogether with this: Security
Irstrumenty muy be sold one or more tes witow prior noties W Borroser, A sule may reslt i o chnngo fn thie entity (known
s the "Loan Servicer") that collecls monthly pityisiig duo wnclor-the-Note wnd Wil ‘;cturily Ingizument, Thero ¢lso may be one or
maro chingos ol te Lown Soevicor unralied o o sasof the Note, 10 thora is &' change of the Loan' Servicer, Borrower will o
given wringn netice of the chunge in scenmdmics with yiragriph 14 wbove wd applicablo taw, Tho niotice will siat the name ond
witress of the new Lown Servicer aimd the tddross to whi ,,..;umm\ should bo mide, Tho notlee will nlso cnnlnin any oihir
inlarmotion reqaircd by applicablo Jnw,

20, Havardous Substunicey, Boreower shull it ¢anse or oy pit the prmnw. use, llls'pmuI, slorgge, or rolense of any
Huzardons Substences on or it the Propenty. Borrower shall not doy wif allow anyone ol§e 10 do, myihing affecting the Propcﬂy
that is in violadon of any Environmeniak Liw, ‘Tho preceding two sonbinezs<hll: ot umaly 10 the presenco, use, or slorge on the.
Propeety of suial! quntitles of Huznrdous Subsiances il are gonoritly cacagnlzed o bo appropriate 10-normut residential uses
andl w muintennnee of the Propersy. ‘

Borrower siall proingily give Lomlor weitton mnict, of any investigation, “slalm; demand, lawsull or other action by tny
govermnenial or rogulatory ngoney or privae purty involving the Profiorty ad any Tawirdous Subsince or Buviconmonial Law
o which Bornswer hus detaat hosledge, 1 Barrowee learns, or s nlfled by any goveiapzsmn) or ropilory authorlly, s any
romoval or othoe remediuton af any Hvzardous Suhstaned atfesting the Propanty Is nécessiiry, Borrowor shull promply (ake ali
tvecssary romwdind wetons in aecostines with Euvicasmental Law,

As usedd i this paragrph 20, "Hwenedous: Substunces™ are thoss substuncos delingd a3 oxiy or hnzorlons substancos by
Envimmmontal Lase and the Tallowing substancest givolling, kerastno, othoe Tl or loxis ngdenm jooducts, 1oaio
prestichdes il heebicloos, volidls salvemts, miterinls contlning nsbogion or rormahlohytlo. undd raconiiava atorlils, Ax uved in
this preagienph 20, *Environmental Law® means: €edoral Inws wined inws of the Jurlsdiction where mu Pmpun, biocatedd 1hat rolatg
W health, safory or auviropmentn) |)ml¢t.llllll.

NON-UNIFORM COVENANTS, Boreower muf Lomfor further cavenant und ngrea ng follows:

21, Aceclerntiony Romedien, Lender shiall glve notlee-to Worrawer pelor to neevloration following Borrower's brench of
Wiy covenint or ngreement In thls Svburity Tnatrment (bt not prie 1o umlurnﬂml pnder pueagraph 17 unloss
appileable v provides otherwise), ‘Fhe nitice shall apeeiys (i) tho dulwulty-(b) the ntlon reuirud to cure tho defult; {c)

0 tlitey 1ol dess than 20 days Crom the dute the sotice 1§ given. to Horvowa by which the dufvall must by cneeds ind (@)
Pt Tallare b cure e defanlt on or bufure the date spectfed in e notlee sy eeult In neechrntion of e sume secured
by ihls Security Insteument, Forctosure: by Judiehud proceeding wad saleof the Property, Vhe notfee shdf furthor inform
Burrewer of e Fight 4 celnstile ditee weedkomminn aid thy iy to wsest I the Forvchmury Proceuding the nonsexistence
of w tltanld or uny other defonse-of Boreawer (o aceelipntion and forselosisee, 100 defanbt I8 wob eured on or before the
dinte ypecifed In he notice, Lunder, ot U aption, miy reuiire Immodinte’ paytaent In fallor wli sums vecured by this
Securlly Wnstramont without furthor dumand it may foreclose this huvm‘l‘y Initrument by Jidighl peoceeding, Lendor
shall be entitled 2o collect all uxpenses Incurved I parsying the remedies provideds inthiy pun‘,gmph 21, inchuding, hut not
fimhod to, veusonnlile nitorneys’ foos wnd cosg of tlllv‘wuiw\w. | rp
muuur;}m&\ ) x’
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