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MORTGAGE

4

THIS MORTGAGE ("Securily Instrusiient”) is given on JUNE 27, 1996 . The mortgagor is

JOHN 0. WILSON AND SUSAN.S.- WILSON, HIS WIFE, AS TENANTS BY
THE ENTIRETY.

{"Borrower”t. This Security [nstrument is givento  LASALLE NATIONAL BANK
which is organized and existing under the jaws of THE UNITEDR (STATES OF AMERICA . and whose

address iy 335 soueh LaSalle Street, Chicago, Ti*f ncis 60603
er'). Borrower owes Lender the prineipal sum of

THREE HUNDRED THIRTY THOUSAND-~===-—m——————=-- Deilars (US. 5 330,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securivanstrumens {"Note"), which provides for
monthly payments, with the full debt, if not paid cartier, due and payable on AUGUET 1, 2001

This Sequrity Insirument secures to Lender: (a) the repayment of the debt evidenced by the/Noter with irterest, and all rcncw.tls -
extensions and modifications of the Note; (b) the payment of afl other sums, with interest, wdvanced under paragraph 7 to ¢

- - - . . . . . al
protect the security of this Security Instrument; and (¢) the performance of Borrowsr's covenante”and agreements under this e

Security Instrument and the Note. For this purpose, Borrewer does hereby mortgage, grant and convey’ t-Lender the following ‘:; 2
described property {ocated in COOK County, IHinois; ool
o
(™~
SEE LEGAL DESCRIPTION ATTACHED:
“~
P
PIN#25~07~406-014 /I)q»)\
i - -
which has the address of - 10006 Winchester, Chicago [Street, City),
Hlinois 60643 iip Code| ("Property Address™);
ILLINGIS-Single Family-FNMA/FHLMC UN!FORM
INSTRUMENT Form 3014 9/90 .
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' this Security Instrument, Lender may give Borrower u notice identifving the lien. Borrower shall satisfy the lien or take one or
" more of the actions set forth above within 10 days of the giving of natice.
2 3. Huazard or Property Insurance, Borrower shall keep the imjrovements now existing or herealter crected on the
| Property insured agmnst loss by fire, hazards included within the term “extended coverage™ and any other Lazards, including
Movds or flooding. tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the insurance shall be chasen by Borrower subject 1o Lender’s approval
which shall not be unreasonably withhield. ¥ Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
optivn, abtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7. '

Al insurance policies and resewals shall be seceptable 1 Lender and shall include a standard morigage clause. Lender
shalt Rave the right to bold the policies and renewals, 1 Lender requires, Barrower shall progptly give 1o Lender 2l receipts of
patid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Iender.
Lender may make proot of loss iF nor made promptly by Borrower,

Unless Lender and Borrower olherwise agree in writing, insurance procecds shall be applied to restoration o repair of the
Property damaged, /' the restoration or repair is cconomically feasible and Lender's seeurity is not lessened. I the restoragion or
repair is not cconomicaily feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the smms
secured by this Secarity instrument, whether or pot then due, with any excess paid 0 Borrower. If Borrower abandons the
Property. of does not ansyen within 30 days a potice from Lender thar the insurance carrier has offered o scitle a claiin, then
Lender may eolleet the nsdrdive procewds. Lender may use the proceeds 1o repair or restore the Property or o pay sumis
secured by this Security Instruinwilswhether or oot then due. The -day period wil! begin when the notice is given.

Unless Lender and Borrower Otherwise agree in writing, any applicaiion of proceeds o prineipal shafi not extend or
postpone the due date of the moninly pryments referred to in paragraphs 1 and 2 or change the wouni of the payments. If
under paragraph 21 the Property is acquiradody Lender. Borrower's right to any insurance policies and proceeds resulting from
damage to the Propenty privr to the acquisitionsialf pass to Lender to the extent of the sums secured by this Security Instrument
immediaicly prior to the acquisition.

6. Occupancy, Preservation, Maintenance en Protection of the Praperty; Borrowes's Loan Application; Leascholds.
Borrawer shall oceupy, establish, and use the Properiy s Sorrower’s principal residence within sixty days after the execution of
this Security lnstrument and shall continue to aceupy e Property us Borrowee's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in witing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Burrower shall not destroy, damsage or impair the
Property. ailow the Property to deteriorate, or commit waste o fiwe Property. Borrower shall be in defauht if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadcr), pood Faith judgment could result in forfeiture of the
Property or utherwise materially mpair the lien created by this Security listeament or Lender's security inierest. Borrower may
cure such a defauft and refnstate, as provided in parageaph 18, by causing-tat action or proceeding (o be dismissed with a ruling
that, in Lender's pood fuith determination, preciudes forfeiture of the Borrower's inierest in the Property or ather materizl
impairment of the lien created by this Security Instrmment or Lender's security iaterest. Borrower shalf atso be in default if
Borrower, during the Toan application process, gave materially false or inaccueate inieriation or statements o Lender (or failed
to provide Lender with any material information) in connection with the loun evidenced L-ihe Noie, including, but not fimited
10, representations conceming Borrower's oceupancy of the Property as & principal residence. (43 this Security Instroment is ona
leasehold, Borrower shall comply with all the pravisions of the fease. 17 Borrower acquites footitle to the Property, the
teasehold and the fee title skall not merge unless Leader agrees to the merger in writing, ’

7. Protection of Lender's Rights in the Property. if Borrower fails 1o perform the covenants end szreeinents contained in
this Sceurity Instrument. or there is a legal proceeding that may signilicantly atfect Lender’s vights inhe Property (such a5 a
procecding in bankruptcy, probate, for condemnation or forfeiture or 1o enfirce laws or regutations), thei Zender may do ancen
nay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Leiider’s actions njayes
iclude paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, payin 13
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraplye
7. Lender dees not have o Jdo so. i

Any amounts disbursed by Lender under this paragraph 7 shafl become additional debt of Borrower secured by this
Security lastrurent. Unless Borrower and Lender agree to other terms of payment, these amounts shidl bear interest from the
date of dishursernent at the Note rate and shall be payable, with interest, upon nutice from Lender to Borrower requesting
paymesit,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of waking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainwin the mongage insurance in effect. Tt for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the prentiums required to

fForm 307 /90
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X 15. Governing Law: Severability, This Sccurity [nstrument shal} be governed by lederal law and the Jaw of the
Y jurisdiction i which the Property is located. Tn the event that any prevision or clause of this Sceurity Instrament or the Note
’$ conlicts with applicable law, such contlict shall not affect other provisions of this Security Insirument or the Note which can be
'L wiven effeet without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are dectared
{1 to be severable. ‘

] 16. Borrower’s Copy. Borrower shait be given one conformed copy of the Note and of this Security Tnstromen.

17, Transfer of the Property or u Beneficial Interest in Borrower, 10 all or any part of the Property ar any iterest in il
s sold ot transferred (or if & beneficial interest in Barrower is sold or transferced and Borrower is pot a notural person) without
Lender's prior written consent, Lender may. at its option. tequire immediate payment in full of all sums sceured by this
Security Instrument. However, this option shafl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Burrower notice of ueeeleration, Fhe notice shall previde a period of not
less than 30 daysaron: the date the notice is delivered or mailed within which Borrower awst pay all sums secured by this
Security Instrument. 19 Borrower fails 1o pay these sums prior o the expiration of this period. Lerder may invoke any remedies
permitied by this Securivylostrument without Surther notice or demand on Barrower,

18. Borrower's Right s Reinstate. II Borrower meets certwin conditions, Borrower shall have the right to have
enforcement of this Security fastrément discontimged at any time prior to the earlier of: (W) § days (or such other period as
applicable law may specify for reintatenent) befare sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (k) entry oi= judgment enforcing this Security Instrument. Those conditious are that Borrower: (a) pays
Lender all sums which then would be die arger this Security instrument and the Note as if no acceleration had oceurred; (b)
cures any defauht of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this Sceurity Instrument,
including, but not dimited to, reasonable attornays fees: and (d) takes such action us Lender may regsonably require to assure
that the lien of this Security tnstrument, Lender's rights in the Properly and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coutinue anchanged. Lpon reinsatement by Borrower, this Security Instruiment an the
shligations secured herchy shatl remain fully effective as i no acecierstion hid occurred. However, this right to reinstate shall
not apply in the case of sceeleration under parageaph 7.

19. Sale of Note; Change of Loan Servicer. The Nute oru partiad interest in the Note {together with this Sceurity
Instrutnent) may be soid one or more times without prior notice to Porrawer. A sale may result ip a change in the entity (known
as the "Loan Servicer”) that collects monthly paymiznts due under the Bot and this Security Instrument, There alsa may be one
or more changes of the Laan Servicer unrclated 1o a sale of the Note. IT there/is a change of the Loan Servicer, Borsower will be
given written natice of the change i accordance with paragraph 14 above wd applicable law. The natice widl stite the nume and
address of the new Loan Servicer and the address 1o which payments should b mads. The notice will also contain any other
information veguired by apolicable faw.

20. Hazardous Substances. Bnrrower shal not cause or permit the presence,-us<s disposal, storage, or release of any
Hazardous Substances on or in the Froperty. Borrower shall nol do, nor allow anyedg else to do, anything affecting the
Property hat is in violation of any Envitonmental Law. The preceding two sentences shall mot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recognized be appropriate to normml

i

H

residential uses and to maintenance of the Property.

Barrover shall promptly give Lender written notice of any investigation, claim, demand, Levsairar other action by any
povernmental or regulatory agency or private parly invelving the Property and any Hazardous Substanee ¢r Environmental Law
of which Borrower fas sctiial kiowledge. 1 Borrower leams. or is uotitied by any governmental or regalavzy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Burrower shal) promptly take
all necessary rentechial actions in gecordance with Environmental Law,

As wsed in this paragraph 20, “Hazardous Substances™ are these substances defined as toxic or hazaidous substatices by
Eavironmental Law and the Tollowing substances: pasoline, kerosene, other flatimable or toxic petroleum products, toxic
posticides and herbicides, volatile solvems. materials contmning asbestos or formaldehyde, and radioactive malertals, As used in
this paragraph 20. "Environmental Law" means tederal laws and taws of the jurisdiction where the Property is Jocated that
relate io health, safety or covironmental pratecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenard and agree as follows:
21. Acceieration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to accelecation under paragraph 17 unless
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THAT PART OF BLOCK 4 IN WALDEN TERRACE ADDITION TO CHICAGO,
A SURDIVISION OF THAT PART OF THE NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYINO WEST OF THE
CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD DUMMY, TRACK,

BOUNDED BY A LINE DESCRIBED AS FOLLOWS:

%“GINNING AT A POINT IN THE WEST LINE OF SOUTH WINCHESTER
AVEMUE, 69 FEET £ INCHES SOUTHERLY { MEASURED ALONG SAID WEST
LINF OF SOUTH WINCHESTER AVENUE FROM THE INTERSECTION OoF
SAIL #SST LINE OF SQUTH WINCHESTER AVENUE, WITH THE SOUTH
LINE CZ WEST 100TH STREET); THENCE SOUTHERLY ALONG THE WEST

<

LINE OF SCUTH WINCHESTER AVENUE, 55 FEET TO A POINT 124 FEET
& INCHES SONUTHERLY {MEASURED OF SOUTH
WINCHESTER AVENUE FROHM THE INTERSECTION OF SAID WESY LINE OF
SOUTH WINCHESYER AVENUE WITH THE SOUTH LINE OF WEST 1COTH
STREET); THENCEZ WEST ALONG A LTNE DRAWN PARALLEL WITH THE
SOUTH LINE OF WES: J00TH STREET To THE INTERSECTION OF SAID
PARALLEL LINE WITL 7 STRAIGHT LINE DRAWN NORTHERLY AND
SOUTHERLY THROUGH SATh BLGCK 4, EQUI-DISTANT RETWEEN THE
WEST LINE OF SOUTH WINLPESTER AVENUE AND THE ‘EAST LINE OF
SOUTH ROBEY STREET; THICE NORTHERLY ALONG SAID LIKE DRAWN
AND EQUI-DISTANCE BETWEEN TXE KEST LINE OF SAID WIKCHESTER
AVENUE AND THE EAST LINE OF €OUTH ROBEY STREET TG ITS
INTERSECTION WITH A LINE DU THROUGH THE PLRCE OF
BEGINNING AS ABOVE DESCRIBED AXD PARALLEL WITH THE SOUTH
LINE OF WEST 100TH STREET; THELCL EAST ALONG SAID PARALLEL
LINE TO THE POINT OF BEGINNING, TN COOK COUNTY, ILLINOIS.
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