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&N MORTGAGE
THIS MORTGAGE {"sccurity Instrument) Isgivenon Jy1y 1, (936 . The morgagor is

CHRISTOPHER A, “GNIEYEZ and LYNETTE GALVEZ, HUSBAND AND WIiFE

{"Borrower).
:: This Security instrument Is giventr-#ORTGAGE LIKQ,

which Is arganized and existing under the aws of THE UNITED STATES OF AMERICA |, and whose address Is

330 ALGONQUIN ROAD, ARLINGTOZN HEIGHYS, 1L 60005 (‘Lender’).
Borrower oweg Lender the principal sum of | Ore Hundred Seventy Two Thousand Eight Hundred Dollars and

no/ 100 Dollars (U.S.$ 172,800.00 ). Thisdebtls
evidenced by Borrower's note dated the same dat? a; this Security instrument ("Nots"), which provides for monthty
payments, with the {ulf debt, if not pald earlier, dus and payableon August 1, 2026 . This Security
instrument secures to Lender: (a) the repayment of the delx vvidenced by the Note, with interest, and all renewals,
extensions and modificatlons of the Nota, (b) the paymen® of all other sums, with interest, advanced under paragraph 7

INTERCOUNTY TITLE

tc protect the security of this Security instrument; and (¢) the performance of Borrowsr's covenants and agreements
under this Security Instrument and the Note For this purpose, Forrawer does hereby montgage, grant and convey to
Lender the following described progerty located in ¢ook
County, ltinols:

LOT 47 IN HULBERT FULLERTON AVENUE HIGHLANDS SUBDIYVVSIDN NUMBER 17, BEING A

SUBDIVISION 1M THE €AST 1/2 DF THE SOUTHWEST i/4 OF SELTION 28, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN . 2% CODX COUNTY,

ILLIKOLS,

8&544318
13-28-310-012 '
which has the address of 5327 WEST SCHUBERT AVENUE CHICABO .
{Street] [City)
llinols 60639 ("Praperty Address");
[ZIp Code)

TOGETHER WITH all the imptovemsnts now or hereafter erectad on the property, and all easements,
appurtenances, and fixtures now or hareafter a part of the property. All replacements and additions shall aleo be
covered by this Security Instrument. All of the foregoing is referred to In this Security Instrument as the "Property.”
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. 5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter srected on
' tno Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
ki including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts
k. and for the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower
;. subject to Lender's approval which shall not be unreasonably withhald. If Borrower fails to maintain coverage described
¥ above, Lender may. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
¢ paragraph 7.

7 All insurance policles and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
«1 Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender
£y all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the

Insurance carrier and Lender. Lender may make proof of toss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoraticn or repair
of the Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasibls or Lender’s security would be lesssnad, the Insurance procesds shall
be applied to the si'ms secured by this Security Instrument, whethar or not then dus, with any axcess pald to Borrower.
If Borrowar abanuan:; the Property, or does rot answer within 30 days a notice frorn Lender that the insurance carrfer
has offered to ssttle s'claim, then Lender may collzct the insurance proceeds. Lender may use the proceeds to repair
of restore the Property or to pay sums secured by this Securlly Instriiment, whether or not then due. Tha 30-day period
will begin when the noucy iv given,

Unless Lender and Bor o er otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the raorihly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. if under paragraph 21 1ne Property Is acquired by Lender, Botrrower's righi to any insurance policies and
proceeds resulting from damage 10 the-Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument irymadiately prior to the acquisition.

6. Occupancy, Preservation, Maintenwnc2 and Pratection of the Property; Borrower’s Loan Application;
Leasehelds. Borrower shall occupy, estabi'sh, and use the Property as Borrowar's principal rasklence within sixty days
after the execution of this Security Instrument 2nd shail continue to accupy the Property as Borrower's principal
residence for at least one year after the date of oczuneiicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenua ing circumstances exist which are beyond Borrower’s control.
Borrower shalf not destroy, damage or impair the Property, altow the Property 1o deteriorate, or commit waste on the
Froperty. Borrower shali be in defauit It any forfelture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Pruperty or otherwise matetially impair the lien created by
this Sccurity instrument or Lender’s security Interest. Borroweriney cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisseu with a ruling that, in Lender’s good faith
determination, precludes forfeiture of tha Borrower's interest in the F“raparty or other material impairment of the lien
created by this Security Instrument or Lender’s security Interest. Borrorzar shall also be in default if Borrower, during Iha
ioan application process, gave materially fatse or inagcurate information or stataments to Lender {or falled to provide
Lender with any material information} in connection with the loan evidenced ky the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principa residence, If this Security instrument is
on a leasshold, Borrower shail comply with ail the provisions of the lease. If Borrorveracquires fee title to the Property,
the Jeasehold and the fee title shall not merge unless Lender agrees to the marger Ir\viiting,

7. Protection of Lender’'s Rights in the Property. if Borrower fails to perform the novenants and agreeraents
contained in this Securlty Instrument, or there ic a iegal proceeding that may significantly affact .ender's rights In the
Property (such as a proceeding in bankruptcy, probate, tor condemnation or forfelture or ta anforca laws or
reguiations), then Lender may do and pay for whatever is necessary ta protect the value of the Fropaity and Lender’s
rights in the Property. Lender’s actions may include paylng any sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propzity in make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts digsbursed by Lender under this paragraph 7 sha! become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notlce from Lender to
Borrower requesting payment.

B. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shail pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance praviously in effect, at a cost
substartially aquivalent to the cost to Borrower of the mortgage insurance praviously in effect, from an alternate
maortgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage s not available,
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;ff; 15. Governing Law; Severability. This security instrument shall be governed by faderal law and the law of the
- jurisdiction in which the Property Is located. in the avent ihat any provision or clause of this Security Instrument or the
% Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

4§ which can be given effect without the canflicting provision. To this end the provisions of this Securlty Instrument and the
k4 Note are declared 1o be severable.

snL

{ 16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

t 17. Transgter of the Property or a Beneficial interest in Borrower, (f all or any part of the property or any Interest
in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transferred and Borrower Is not a natural

person) without Lender's prior written consent, Lender may, at its optlon, raquire immediate payment in full of all sums

securad by this Security instrument. However, this optlon shali not be exercised by Lender i exercise is prohibited by

federal law as of the date of this Security instrumant.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. Tha notice shall provide a period
of not less than 30 rayx from the date the notice is delivered or malled within which Eorrower must pay afl sums securad
by this Securlty Instrumant, If Borrower falls to pay thesa sums prior to the expiration of this period, Lender may invoke
any remedies permitted Ly this Security instrument without further notice or demand on Borrower.

18. Borrower's Right "o Neinstate. |f Borrower meets certain canditions, Borrower shali have the right to have
enforcement of this Security Ii.>tument discontinued at any time prior to the eatlier of. {a) 5 days {(or such other period
as applicable faw may specify ror re*1statement) before sale of the Froperly pursuant to any power of sale contained In
this Security Instrument; or (b) entey of a judgment enforcing this Security Instrument. Thosa conditions are that
Borrower: {a) pays Lender ali sums-which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any cefzult of any other cavenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, incluzing, but not limited to, reasanable attorneys' fees; and (d) takes such action
as Lender may reasanably require to assure t'at the lien of this Security instrument, Lender's rights in the Property and
Borrowaer's obligation ta pay the sums securea-bvihis Security Instrument shall cantirnue unchanged. Upon
reinstatement by Borrower, this Security instrument 2nd the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to eznstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Not or d parifal interest in the Note (together with this Security
mstrumentt) may be sold one or more times without prior notic to Borrower. A sale may resuft in a change In the antity .
{known as the "Loan Servicer”) that collects monthly payments i@ under the Note and this Security Instrument. There _
afso may be one or rmore changes of the Loan Servicer unrelated iu = sale of the Note. If there Is a changa of ihe Loan
Servicer, Borrower will be given written notlce of the change in accorcanica with paragraph 14 above and applicatie faw.
The notice wili state the name and address of the new Loan Servicer anid tha address ta which payments should be
made. The notice will aisc contain any other Information required by applicabie iaw.

20. Hazardous Substances. Borrower shall not cause or permit the prescnse. use, disposal, storage, of release cf
any Hazardous Substances on ar int the Proparty. Borrower shali not do, nor alioy: 2ivone eise to do, anything affecting
the Property that is in violation of any Enviranmental Law. The preceding two senteries shall not apply to the presence,
use, or storags on the Property of smal! quantities of Hazardous Substances that are grnerally recognized to be
appraopriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or other action by

any governmenial or regulatory agency or private party involving the Property and any Hazaraous Suhstance or [¥e
Ervironmental Law of which Borrower has actual knowledge. if Borrower leamns, or is notified by any covemmental or &
regulatary authority, thal any removal or other ramediation of any Hazardous Subsiance affecting tha “roperty is W
neceszary, Borrower shall promptly take all necessary remedial actions In accardance with Environmentai i.aw. 3;‘
As used in this paragraph 20, “Hazardeus Substances” are those substances defined as toxic or hazardous n
substances by Environmantal Law and the following substances: gasoline, kerosene, other flammable or toxic 5:
A

petroleum products, toxic pesticides and herbicides, volatile solverits, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 29, “Environmental Law" means federal laws and laws of the
jurisdiction where the Proparty is located that relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the
defsult must be cured; and (d) that failure to cure the default on or before the date specified In the nolice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and =

ILLINOIS-SINGLE FAMILY-FSMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0481 /3014(3-50)-L PAGES OF 8
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ADJUSTABLE RATE RIDER vLoanno asoerse

{1 Year Trexaury index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE MATA RIDER ismadethis st dayof July, 19368, and Is incorporated
into and shali be deemed to atvend and supplement the Mortgage, Deed of Trust nr Security Deed (the "Security
Instrument”) of the same date givel) by the undersigned (the “Borrower”) to secure Borrowes s Adjustable Rate Note (the

"Note"}10  MO3ITGAGE LINO
, (the "Lender”) of the same date

and covering the property described irithe Geciitity Instrumsnt and located at:
327 WEST SCHUBERT AVEMNGLE,CHICAGO,!L 60639
|Property Addrass]

THE NOTE CONTAINS PROVISIONS AULUWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LivfS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TI®2E AND THE MAX!MUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the eavenants anu sgreements made in the Securlty Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of 7 . 3 7 5 0 %. The Note pro/ides for changes In the adjustable

~ interest rate and the monthly payments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The adjustable interest rate | will pay may change onthe firstdayof August, 493 , and on that day
every 12th month thereafter. Each date on which my ad|ustable interest rate could change is calid a “Change Date.”

(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. Tne ‘Index" s the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, £s made avallable
by the Federal Reserve Board. The most recent Index figure available as of tha date 45 days befcre gacti Change Date
is callad the “Current Index."

If the Index is no longer avallabls, the Note Holder wiil choose a new index that Is based upan comparable
Information. The Note Holder will give me notice of this choica.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  Two and Three /
Quarters percentage point{s) ( 2.750 %) to the Current index. The Note Holder

will then rtind the result of this addition to the nearest one-eighth of one percentage polnit (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will bs my new interest rate unti! the next Change Date.
The Note Holder will then determine the amaunt of the monthly payment that would be sutficlent to rapay the
unpaid principal that | am expected to owe at the Change Date In full on the maturity date at my new interest rate in
substantially equal payments. The resuit of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER-ARM PLANS 721/521 & 652/611--SINGLE FAMILY-FNMA UNIFORM
INSTRUMENT
ISC/CRID**//0392/3113(12-87)-L PAGE10OF 3 FORM 3113 12/87
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I Transfer of the Property or a Beneficiai Interest in Borrower.  if all ar any part of the Property or any

“  interest in it is sold or transferred (or If a beneficial interest in Barrower Is sold or transferred and Borrower is not a

4 natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment In full of all
b sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exercise is prohibited
-y federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower

- causes to be submittad to Lender information required by Lender to evaluate the intended transferee as if a new loan

3 were being made to the transferee; and (b) Lender reasonably determines that Lender's sacurity will not be impaired by
&4 the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lendor.

To the extent permitted by appiicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender also may require the transferee to sign an assumption agreement that Is acceptable to
Lender and that obligates the transteree to keep all the promises and agreements rnade in the Note and In this Sscurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrgwer in writing

If Lencler exercises the option to require immediate payment In full, Lender shall give Borrower notice of
acceleration. The nclics-chali provide a perlod of not less than 30 days from the date the notice Is delivered or malled
within which Borrower ymust nay all sums secured by this Security Instrument. i Borrower fails to pay these sums prior
to the expiration of this pericd, Lender may invoke any remedies permitted by this Sscurity Instrument without further
notice or demand on Borrowsr.

2. If Borrower exercises ttie Zonversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 above shall then
cease to be in effect, and the provisions cf Uniform Covenant 17 of the Security Instrument shall Instead be in effect, as
follows:

Transfer of the Property or a Bonefical interest in Borrower. If all or any part of the Property or any
interest it in is soid or transferred (or if a beneflcla! Interast In Borrower Is sold or transferred and Borrower Is not a
natural personj without Lender's prior written consunt, Lender may, at fts option, require Immediate payment in full of all
sums sacured by this Security instrument. Howevar.his opticn shall not be exercised by Lander if exercise is
orohibited by federal faw as of the date of this Security ‘nstrumant.

If Lendes exercises this option, Lender shall give Borruwer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivare<d or malied within which Borrowar must pay all sums secured
by this Sevurity Instrument. If Borrower fails ta pay these suris arfor to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furthi2r »otice or demand on Borrower.

BY SiGNING BELOW, Borrower accepls and agrees to the terms ard covenants contained In this Adjustable Rate
Rider.

{Seal)
Borrower

e (Sl
Borrower

(Seal)
Borrower

STEby69g

(Seai)
Borrower
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