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MORTGAGE
THIS MORTGAGE ("Securiiy ‘netrument”) is given on JUNE 20
The mortgagor is  JOON HEE PARK. AND SHIN SCOK PARK, HIS WIFE, AS JOINT TENANTS

[Space Abova This Lina Fur Bucarding Datal

S

("Borrower").
This Security Instrument is given to AYONDALEFEDERAL SAVINGS BANK .
which is organized and existing uader the laws of 'T% LNITED STATES OF AMERICA, and whose address is
20 NORTH CLARK STREET .
CHICAGO, I 60602 ("Lender").
Borrower pwes Lender the principal sum of ONE HUNBRED SEXTY THOUSAND AND 00/100

Doliars (U.S. $§ 160,000.00 ). This debt is evidenced by Borroveer’s note dated the same date as this Security Instrument
("Note™), which provides for monthly payments, with the full debt, if ne( paid earlier, due and payable on JULY 1 ,
2026 . This Security Instrument secures to Lender: (a) the repaymesi of the.debt evidenced by the Note, with interest, and
all rencwals, extensions and modifications of the Note; (b) the payment of all other swips, with interest, advanced under paragraph
7 10 protect the security of this Security Instrument; and (c) the performance of Boriewar's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, graut-and convey to Lender the following
described property located in  COOK County, Iilinois:
LOT 1 IN JERRY YOLNY JR.'S ADDITION TO WILLOWAY, BEING A

SUBDIVISION OF PART OF LOT 3 IN HAPP'S SUBDIVISION OF THE

SOUTH 107 ACRES OF THE SOUTHWEST 1/4 OF SECTION 19,

TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL

MERIDIAN, IN THE VILLAGE OF NORTHFIELD, COOK COUNTY,

ILLINOIS.
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PTN #05-19-3206-017 VOL 100

which has the address of 181 E FRONTAGE ROAD NORTHFIELD
{Stroot} Cityl
1linois 60093 ("Property Address™);
[Zip Codat
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{", TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appurtenances, and
¥ fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument.

t-.ii‘ All of the foregaing is referred to in this Security Instrument as the "Property”.

= BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
,‘if grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
"f and will defend generally the citle to the Property against all claims and derpands, subject to any encumbrances of record.

o THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with fimited

i variations by jurisdiction to constitute a uniform security insirument covering real property.

i
A

4
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on »e day monthly payments are uue under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
and assessments winch may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasenold paymenis
or ground tents on the :"moeny if any; (¢} yearly hazard or property insurance premiumis; {d} yearly flood insurance premiums,
if any; (e} yearly mongag. nsurance premiums, if any; and (£) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragrazi R, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items”.
Lender may, at any time, collectand hold Funds in an amount not to exczed the maximum amount a lender for a federally related
mortgage ioan may require for Bosrower's escrow account under the federal Rea! Estate Settlement Frocedures Act of 1974 as
amended fron: time to time, 12 LSO, § 2601 ot seq. ("RESPA™), unless another law that applies to the Funds sets n lesser
amount. If so, Lender may. at any tim2, rollect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amoutt of Funds dite on the hasis of current daia and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with applicabie lav.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumantality, or entity (mcludmg
Lender, if Lender is such an institution) or in any i“ederal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Tiems. Lender may not charge Borrower for hoiding and aspiying the Funds, annuaily analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the runds and applicable law permits Lender to make such a charge.
However, Lender may reguire Borrower o pay a one-time cherps.for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides stherwise. Unless an agreement is inade or applicable law
requires interest 10 be paid, Lender shall not be required to pay Botsswer any interest or eamings on the Funds. Borrower and
Leader may agree in writing, however, that interest shall be paid on thed'mts. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits o the Fund*wid the purpose for which each debil Lo the Funds
was made. The Funds are pledged as additional security for all suras secured by th's Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by applicaole law, Lender shall acccunt to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the imcunt of the Funds held by Lender at any
time is not sufficient to nay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vy the deficiency in no more than
rwelve monthy payments, at Lender's scle discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly ‘efurd to Borrower ary Funds
held by Lender, If, under paragraph 21, Lender shall acquire or seli the Froperty, Lender, prior to the asqaisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against th< sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides ctherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any nrepayment charges due under the Note; second, to amounts payablc under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions aitributable to the Property
which may attain priority over this Security Instrument, and feasehold paymenis o ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time disectly to the
persu owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph. If
Barrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shal] promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good faith the lien .
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 10 prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory (o Lender suberdinating the lien to

> this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
- this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the fien or take one or
1 more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Propesty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floads or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage desciibed above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortpage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proyf of loss if not made promptly by Boriower.

Unless Lender ap< Barrower otherwise agree in wriling, insurance proceeds shalt be applied to restoration or repair of the
Property damaged, if the ‘estoration or repair is economically feasible and Lender's sccurity is not lessened. If the restoration
or repair is not economic Iy easible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrunsent, whether or not then due, with any excess paid 1o Borrower., 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle 2 claim, then
Lender may colect the insurance nrrecceds. Letider may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or/no: then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise-agree in writing, any application of proceeds to principal shatl not extend or postpone
the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance pnlicies and proceeds resuhing from damage to the
Froperty prior to the acguisition shall pass 1o Lender’to)the extent of the sums secured by this Security Instrument immediately
prior to the acquisition. )

6. Occupancy, Preservation, Muintenance and Protectiun of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property 23 Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, waitn-consent shall not be unreasonably witbheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Briviwer shali not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Boriewer shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgrien: couid result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or procexding tc be dismisezd with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s interest in thic Froperty or other material impairment
of the lien created by this Security Instrament or Lender’s security interest. Borrower shall alse-be in default if Borrower, during
the laan application process, gave materially false or incicurate information or statements to Lender (or failed to provide Lender
with any material information) in connection with the loan cvidenced by the Note, including, but nol ‘imited to, representations
concermning Borrower’s occupancy of the Property as a principal residence. If this Security [nstrument io' ¢ a leasehold, Borrower
shall comply with ali the provisions of the lease. If Borrower acquires fee title to the Praperty, the leascisrid and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails (o perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the vaive of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasoneble
asarneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument, Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with iaterest, upon notice from Lender io Borrower requesting payment,
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8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to

;. obtain coverape substantially equivaient to the mortgage insurance previously in cffect, at a cost substaniially equivalent to the
- cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal 1o

* one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
' be in effect, Lender will accept, use and retain these payments as a loss reserve in fiew of mortgage insurance. Loss reserve
" payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomies available and is obtained. Borrower shall pay
the premiums required o maintain mongage insurance in effect, or to provide a lose reserve, until the requirement for mongage
insurance ends in accordance with any writlen agreement beiween Borrower and Lender or applicable law.

Y. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Conderinntion. The proceeds of any award or ¢laim for damages, direc! or consequential, in coanection with any
condsmnation or othzr t2king of any part of the Property, or foi conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lende

In the event of a total t24ing of the Property, the proceeds shatl be applied to the suwine secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately beore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be recueid by the amount of the proceeds multiplied by the following fraction: {4} the total
amount of the surns secured immediately betore tiz taking, divided by () the fair market value of the Property immediately before
the 1aking. Any balance shall be paid to Borrcwer. In the event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is lese than the amount ¢f the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unlessapplicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insirument whether or not the sums are then due.

if the Property 15 abandoned by Borrower, or if, after roticy by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond-io-Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, eithui 15 restoration or repair of the Property or to the sums secured
by this Security [nstrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any appliczina of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or ciiange the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Wafver. Edtenvion of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lenac: 1 any successor in interest of Borrower shali
not operate 10 release the liability of the original Borrower or Borrower's successore i interest, Lender shall not be required to
cammence proceedings against any successor in interest or refuse to extend time for payrient or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orighial orrower or Borrower's successors
im interest. Any forbearance by Lender in exercising any right or remedy shall noi be a waiver of erareclude the exercise of any
right or rermedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ap:cements of this Security
Instrument shall bind and benefit the successors and assiges of Lender and Borrower, subject 1o the provyzions of paragraph 17.
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Securivy instrument but does
not execuie the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the tcims of this Seeurity Instrament; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard ic the terms of this Security Instrumerit or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by ihis Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitied limits, then: {(a} any such loan charge shal! be reduced by the amount necessary to reduce the charge to the
permitted limi¢; and (&) any sums already collected from Borrower which exceeded pormitted limits will be refunded o Borrower.
Lender may choose to makc this refund by reducing the principal owed under the Note or by making a direct pavment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymesnt charge

under the Note
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14, Notices. Any notice to Borrower provided far in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed to the Property Address

Y or any other address Borrower designates by notice to Lender, Aay notice to Lender shall be given by first class mail to Lender’s

address siated hereir or any other address Lender designates by notice to Borrower. Any notice provided for in this Security

" Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

16, Burrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer uf the Property or a Beneficial Interest in Borrower. 1f all or any pant of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lerder’s prior written consent, Lender may, at its option, require immediate payment in full of 21l sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law ay of the date of this
Security Instrument.

IT Lender exercises this option, Lender shail give Borrower notice of acceleration.  The notice shall provide a period of not
less than 30 days froti he date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrowed Tails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrunicpt vithout further notice or demand on Borrower. .

18, Borrower’s Rigni<io Qeinstate. [f Borrower meets certain conditions, Berrower shail have the right 1o have enforcement
of this Security Instrument discorinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable iaw may
specify for reinstaterment) before calp of the Properiy pursuant to any power of sale ¢contained in this Security Instrument; or (b)
entry of a judgment enforcing thic Secvrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expcnses ino.rred in enforcing this Security Instrument, including, but nol limited to,
reasouable attorneys’ fees; and (d} takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument shall continue unchanged. Upon sa'netatement by Borrower, this Secunity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleratiyn had oceurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. ‘rae Nete or a partial intesest in the Note (together with this Security
Insirutment} may be sold one or more times without prior norice 17 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymenis due usderthe Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Nuts, If there is a change of the Loan Servicer, Bonower will
be given written notice of the change in accordance with paragraph 14 »hove and applicable law. The notice wili state the name
and address of the new Loan Servicer and the address to which paymeatysbould be made. The notice will also contain any cther
information required by applicable law.

20, Hzrzsrdous Substances. Borrower shall not cause or permit thie presance, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow (nyoue else to do, anything affecting the Propesty
that is in violation of any Environmental Law. The preceding two sentences shaildiot apply 1w the presence, use, or slorage on
the Property of simall quantities of Hazardous Substances that are generally recognized i:: ke appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, de.nand, lawsuit or other action by any
governmental or regulatery agency or private party involving the Property and any Fazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental o regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Sur.over shall promptly take
all necessary remedial actions in accordanice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those swbstances defined as tonic or nizardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum product, toxic pesticides
and herbicides, volatile solvenis, materials containing ashestos or formaldehyde, and radicactive materials, As used i this
paragraph 20, "Environmental Law" means federal {aws and laws of the jurisdiction where the Property is located that relate to
nealth, safety ar environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ¢o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not priov to acceleration under parsgraph 17 unless
applicable iaw provides otherwise}). The notice shali specify: {a) the default; (b) the action required to cure the default;
{c) n date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secyred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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J, existence of a default or any other defense of Borrower to acceleration and foreclosure. I the default Is not cored on or
;} before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
i g shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
H“‘ limited to, reasonable aftorneys’ fees and costs of title evidence.

- 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shal! release this Security Instrument
{f to Borrower. Borrower shall pay any recordation casts.
{t

I'

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. [f one vt more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated intc and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a past of this Security Iastrument. [Check

applicable box{es))

Adjusipble Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduazd Payment Rider D Planzied Unit Development Rider D Biweckly Payment Rider
D Balloon Rider L__I Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELQW, Borrower acrerts and agrees to the terms and covenants centained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
~
- f“”‘“ '?)‘%"’ </ (Seal)

J}/ON HEE PARK &/ -Borrower

J_; ‘

SIUM SOGK PARK

(Seal)

(Seal)

-Borrowat

(Seal)

Borrower

|Space Below This Ling For Acknowiedgmant] TP

STATE OF ILLINOIS, Q o W -~ County ss:

1, \’\1 LTAVAY P\ \ \lﬂ , QM , & Notary Public in and forsa’d county and state,

do hereby certify that JOON OOK PARK, HIS WIFE, AS JOINT TENANTS

, personally known te me o be the same person(s} whose name(s} ARE
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY signed
and delivered the said instrument as his‘her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  20TH day of JUNE. » 1996

My Commission expires: -
l ! /A)\_J\/{ ( 0 /<

v,
- .
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ROAN NO. 978055580

L. THIS ADJUSTABLE RATE RIDER is made this 207TH day of JUNE , 1996 | and is
corporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Sccumy

%strumr*m ) of the same date given by the undersigned (the "Borrower”) to secure Horrower's Adjustable Rate Note (the "Note"} to

§ ;VOHDALE FEDERAL SAVINGS BANK,

7
‘,%5 (the "Lender")
k¢ the same date and covering the property described in the Security Instrument and located at:

181 E FRONTAGE ROAD
NORTHFIELD, IL 60083

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS! n addition to the covenanis and agreements made in the Security Instrument, Bormwer and

~ Lender further covenant and agree as JoYows:
A. INTEREST RATE AND MONTILY PAYMENT CHANGES
- The Note provides for an initial interest cate of 6.000 %. The Note provides for changes in the interest rate and the

monthly payments, as follows:

4, INTEREST RATE AND MOMTHLY PAYMENT "HANGES

(A) Change Dates

The interest rate | will pay may change on the first diy of JULY 1 , 1997, and on that day every 12th
month thereafter. Each date on which my interest rate couid cheage 's called a "Change Date”.

(B) The Index
Beginning with the first Change Date, my interest rate will be based sian Index. The "Index” is the weekly average yield on
United States Treasury securities adjusted 1o a constanl maturity of 1 yeas, 45 made available by the Federal Reserve Board. The
- most recent Index figure available as of the date 45 days before cach Change Daicss calted the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index that/is hased upon comparable information. The tég

Note Helder will give me notice of this choice. )

¥

{C) Calculation of Changes f:

Before each Change Date, the Note Holder will calculate my new interest rate by adding o

TWO AND THREE QUARTERS o
percentage points ( 2.750 %) 1o the Current Index. The Note Hoilder will then round the resuht of this addition (o the

rearcst one-sighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, tais tonnded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to repay the unpaid principal
that T am expected to owe at the Change Date in full on the maturity date at my new interest ate in substantially equal paymeats.
The result of this calculation will be the new amount of my monthly payment.

() Limits on Interest Rate Changes
The interest rate { am required to pay at the first Change Date will not be greater than 8.000 % or less than
4.00C %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.0%) from ihe rate of interest I have been paying for the preceding twelve months. My interest rate
will pever be greater than  12.000 %,

(E) Effective Date of Changes
My new interest rate will become effective on each Changs Date. I will pay the amount of my new monthly payment beginning
on the first monthiy payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singla Family - Fannie Mas/Freddie Mec Unitorm Instrument
Form #3111 3/85 Paga 1 0f 2 Yot
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¥ () Notice of Changes

ﬂ,, The Note Holder will deliver or mail to me a notice of any changes in my interest rate and (he amoum of my monthly payment
Before the effective date of any change. The notice will include information required by law to be given me and also the title and
ftﬁlcphonc number of a person who will answer any question I may have regarding the notice.

!:‘.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

oty

)2
Dpiform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property or any interest in ir is sold
or transterred (or if a beneficial interest in Borrower is sold or transierred and Borrower is not 2 natural person) without Lender's
prior writtent consent, Lender may, at its option, require immediate payment it full of atl sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shal) not exercise this option if: {a) Borrower causes o be submitted to Lender information required by
Lender o evaluate the iniended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security wit: aot be impaired by the loan assumption and that the visk of a breach of any covenant or agreement in this
Security Instrusnent is acceptzble to Lender.

To the extent permitted by (ppiirable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the ioan
assumption. Lender may also require ihe transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises *adt agreements made in the Note and in this Security Instrument. Borrower will continue (o

- be obligated under the Nate and this Securily jnsirument unless Lender releases Borrower in writing.

If Lender exercises the option to require imnedite payment in full, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must

pay ail sums secured by this Security Instrument. If Boirower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Sceurity Instruricnt without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress to the terme and covenants contained in this Adjustable Rate Rider.

2 / %"/7755{ Ak (Seal)
\?N HEE EAYY -Borrowet

{Seal)
SHIN SGOK PARK / “Borrowar

) (Seat)

-Botrower

(Scal)

Horower
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