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MORTGAGE 3,50
-

THIS MORTGAGE ("Security Tnstrument™) is given on July 1, 1996. /l ]D

The mortgagor is Andrew Ccnen, a single person

{"Borrower"). This Security Instrum:n: is given to

Apple Mortgage Inc.,which isarganized and existing under the laws of I11linois, and whose address is
£250 River Road, #6010, Kosemont, IL 60018 ("Lender™). Borrower owes Lender the principal sum
of One Hundred Sixteen Thouseénd and no/100 Dollars (U.S. $116,000.00).

This debt is evidenced by Borrower's note daicd the same dare as this Security Instrument ("Noie"), which provides for
montily payments, with the full debt, if not paid eariier, Zue and payable on July 1, 2026. This Security Instrument
secures 10 Lender: {a) the repayinent of the debt evi‘vaced by the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of al} other sums ‘with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borruwer’s covenants and agrecments under this Security Instrument
and the Note. For this purpose, Barrower docs hereby mortgage,-grint and convey to Lender the following described property

located in Cook County, Illinois:

UNIT ¥ TOGETHER WITH ITS UNDIVIDED 17.5 PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 636 BUCKINGHAM PLACE CONDOMINIUM A/, DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 25377%04, IN THE SOUTHWEST L/4
OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST Or THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.1.N.:14-21-308-059-1006 963";4{,51

which has the address of 636 West Buckingham Unit ¥, Chicago, I1linois 60657
("Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the proserty, ¢ad ali easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER CQVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Preperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbiances of record.

REPUBLIC TITLE COMPANY

1500 W. SHURE
ARUNGTON HEIGHTS, IL 60004

[LLINOIS--Single Family--Fennie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 9290 {page 1 of 6 pages;
Oocument Express, inc.




UNOFFICIAL COPY




THIS SECURITY II!&JRIJ\]E@&I:& lxg;nl Arlams Q?@IB&M non-uniform covenants with

" limiled variations by'junsdiction io constitute a uniform sccurity instrument covering reat propenty.

&

Eﬁ UNIFORM COVENANTS, Borrower and Lender covenant and agres as follows:

b, 1. Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
fﬂf principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

by 2. Furds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

{-to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly

Lt taxes and assessments which may attain priority aver this Security Instrument as a lien on the Property; (b) yearly leasehold
{ payments of ground rents on the Property, if any; (c) yearly hazard cr property insurance premiums; (d) yearly flocd insurance
" premiums, if any; (¢) yearly morgage insurance premiums, if any; and {f) any sums payable hy Borrower to lLender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insnraace preminms. These ilems are
called "Escrow liems.” Lender rnay, at any time. collect and hold Funds in an amount not to exceed the maximum amount
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settiemnent Procedures Act of 1974 as amended from time o time, 12 U.S.C.§ 2601 ¢t seq. ("RESPA"), unless another law
that applics 1o the Fuads sets a lesser amount. if so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amuunt. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures”uf future Escrow [tems or otherwise in accordance with applicable [aw.

The Funds shall Ue‘neld in an institution whose deposits are insured by 2 federal agency, instrumentality, or entity
(including Lender, if Lendes 15 such an institution) aor in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lencaer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow

~account, or verifying the Escrow ltem:. uniess Lender pays Borrower interzst on the Funds and applicable law permits Lender
to make such a charge. However, Lender-may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connecisn with this loan, uniess applicable law provides otherwise. Unless an agrecment
is made or applicable law requires interest to ke peid, Lender shall not be required to pay Borrower any interes! or eamings
on the Funds. Borrower and Lender may agree in viiting, however, that interesi shall be paid on the Funds. Lender shall give
tc Borrower, without charge, an anpual accounting-¢fhe Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Furds are pledged as additional sccurity for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirerier.s. of applicable ifaw. If the amouni of the Funds held by
Lender at anv time is not sufficient to pay the Escrow items whea <us, Lender may so notify Borrewer in writing, and, in
such case Borrower shall pay to Lender the amount recessary te ‘maxe up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discreiion,

Upon payment in full of al} sums secured by this Security Instrument, 'nder shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ¢r sell the Property, Lender, prior to tie acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of asquisivion or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable !aw provides otherwise, all piyments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; ierond. to amnunis payable under
paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due vnder the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impusttiops atiributable 1o the
Property which may attain priority aver this Security Instrument, and leaschold payments or ground rratfs, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormwsar shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid
under this paragraph. If Borrower makes thesc payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the iien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the liep; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may atiain priority over this Security Instrument, Lender may give Borrower a notice identifving the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Borrower shall keep the improvements now existing or hereafter erected on tbe
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
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finods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
ycnods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
5approval which shall not be uareasonably withheid. If Borrower fails to maintain coverage described above, Lender imay, at
ﬁré Lender's option, obfain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
b All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
kLender shail have the rlght to hold the poticies and renewals. If Lender requires, Borrower shall promiptly give to Lender
bfalt receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
{carrier and Lender. Lender may make proof of loss if avt made promptly by Borrower,
b Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
[ of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
aestoration or repair is not cconomically feasibie or Lender's secuiiiy would be lessened. the insurance proceeds shall be
applied to the sums sesured by this Security Instrument, whether or noi then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or te pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will begin when
“the notice is given.

Unless Leader wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dat¢ o' the monthly payments referred to in paragraphs I and 2 or change the amount of the payments.
If under paragraph 21 the froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Propenty pricr.io the acquisition shall pass to Lender io the extent of tne sums secured by this Sectrity
Instrument inemediately prior 10°thz ncquisition.

6. Occupancy, Preservation. “Zamntenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use'th: Property as Borrowe:'s principal residence within sixty days after the execution
of this Security Instrument and shali conuinue io occupy the Properiy as Borrower's principal residence for al least one year
after the date of occupancy. unless Lender othirwise agrees in writing, which consen; shall not be unreasonably withheld, or
unless exienuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or coirumit waste on the Propertv. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begy <hat in Lender’s good faith judgment could resull in forfeiture of
the Property or otherwise materially impair the lien creatzd by this Security Instrumeni or Lender's security intcrest.
Borrower may cure such a default and reinstate, as providud in paragraph 18, by causing the action er proceeding to be
dismissed with a ruling that, in Lender’s good faith determinalion.. precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Scerivry Instrument or Lender’s security interest. Borrower
shalf alsc be in default if Borrower, during the loan application proces:, save materially false or iraccurate information or
statements 1o Lender (or failed io provide Lender with any material inforroation) in connection with the loan evidenced by
the Note, including, but not limite¢ to, representations conceming Borrower’s accupancy of the Property as a principal
residence.  If this Security Instrument is on a leaschold. Borrower shall cotenly with all the provisions of the lease. If
Corrower acquires fee title to the Property, the leasehold and the fee title shall noi rusrge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Righis in the Propenty. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propeny (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulaticns), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the-rrupenty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appezong in court, paying
reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may tace sction under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Secarity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Securiiy Instrument, Borrower shall pay the premiums required to maintain the mortgage insurange in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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scoverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lisn of
{gnortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
s.coverage (inthe amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
;fj’;évailable and i obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, of to provide
.44 toss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
LF.‘md Lender or applicable law.

F 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
f-?_-f:‘givc gorrower notice at the rime of or prior 10 an inspection specifying reasonable cause for the inspection.

v 1C. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wiih any
.ﬂcondcmnaﬁon or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned

and shall be paid 1o Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
secured by this Securiiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured Uy s Security Instrument shall be reduced by the emount of the proceeds multiplied by the following
fraction: (a) the total amsunt cof the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately befors”the taking., Any balance shail be paid to Borrower. In the event of a partial taking of the
Propesry in which the faii tnarlet value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the raking, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds shali be applied to the sums secured by this Securitv Instrument whether or nol the sums
are then due.

If the Property is abandoned by Puriower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle 2 claim for damages, Boirower fails to respond to Lender within 30 days after the date the notice
e given, Lender is authorized (o collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property
or io the sums secured by this Sccurity Instrumen.._whether or not then due.

Unless Lender and Borrower otherwise agres.ip/writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referre] to in paragraphs t and 2 or change the amount of such payments,

1. Borrower Not Released, Forbearance By Lerder 'Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successcr in inierest
of Borrower shall not operate 1o release the liability of the originsl Porrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any successed i1 inicrest or refuse to extend time for paymeni or
otherwise modify amortization of the sums secured by this Security Instrvineat by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver af or preclude the exercise of any right or remedy.

I2. Successors and Assigns Bound; Joint and Several Liability; Co-signers The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Rérrawer, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, Any sorrower who co-signs this Security
Ipstrument but does not execute the Note: (a) is co-signing this Security Instrument only te mongage, grant and convey that
Berrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums sucured by this Security Instrument; and (c) agrees that Lender and any other Borrower may'agiee to extend, medify,
forbear or make any accommodations with regard to the terms of this Security Insirument of ‘ie Note without that
Borrower’s consent. ‘

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which s(ts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in consection
with the loan exceced the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the cnarge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted liraits will ba
refunded to Barrower. lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shal be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirscied 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class mail to Lender's address stated herein or any other address Lender designates by noiice to Borrower. Any notice
proviged for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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“ 15. Govemning I.aw;UeMipTEﬁJ:QtlﬂAqumigngEbXdem law and the law of the

Tjurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the Note
fonflicts with'applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
Lbe given effect without the conflicting provision. To this end the provisions of this Security Insirumemt and the Note are
ileclared to be severable.

i 16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrumens.

i 17. Transfer of the Property or a Beneficial Interest in Borrowes. [f il or any part of the Property or any interest
fin it is sold or transferred (or if a beneficial intercst in Borcower is sold or transferred and Borrower is not a natural person)
withour Lender's prior written consen!, Lender may, at its option, require immediate payment in full of all sums secured by
wchis Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of

the date of this Security Irstrumens.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or majled within which Borrower musi pay afl sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender mav invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrowr:’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right to have
eniorcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may speciry for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b)en'ry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thes would be due under this Security Instrument and the Note as if no acceleration eccurred;
(b) cures any default of any other sovenmants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limir<-to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require ‘o assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrower's obligation to pay
the sums secured by dhis Security Instrumpat shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrurent and the obligations secured herchy shai! remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of agseicration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Triv Note ot a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without price-notice o Borrower, A sale may result in a charge in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There ajso
may be one or more changes of the Loan Servicer unrelated ‘to 2 sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordaice with paragraph 14 above and applicable law. The notice
willstate the name and address of the new Loan Servicer and the addies: to which payments should be made. The notice wili
also contain any other information required by appiicable law.

20. Hmardovs Substances. Borrower shall not cause or permit tue presence, use, disposal, storage, ot felease of any
Hazardous Substances on or in the Property. Borrower stall not do, nor allew enyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterdes shall not apply to the presence, use,
or storage on the Froperty of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, deriand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazaracas Suhstance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmémal or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is niceisary, RBorrower shall
promptly take ail necessary remedial actiens in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmentai Law and the following substances: gasoline, kerasene, other flammable or foxic petroleum  products, toxic
pesticides and herbicides, volatiic solvents, materials containing asbestos or formaldehyde, and radipactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protsction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior te acceleration under paragraph 17 unless applicable
taw proviges otherwise). The notice shall specify: (2) the default; (b) the sction required to cure the defalt; (c) a date, not
less than 30 days from the date the notice is given to Berrower, by which the default must be cured; and {d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums seeured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

5.rETe

2.3
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«defense of Borrower to acceleLJoNdino:suE ll th HAJW! cQ Q Ect?oxm: date specified in the notice,

fReader ai its option may require immediate payment in full of all sums securcd by this Security Instrument without further
fdemand and. may foreclose this Security Instrument by judicial proceeding. Lender shall be emtitled 1o collect all €Xpenses
idneurted in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
j,%posts of title zvidence.

i 22. Release.  Upon payment of all sums secured by this Security Instrumen:, Lender shall release this Security
‘.‘-_’!nstrumcm without a charge to Borrower. Borrower shall pay any recordation costs.

o 23. Waiver of Horeestead. Borrower waives all right of homestead exemption in the Property.

’1’ 24, Riders to this Security Instrument. If one or more riders ate executed by Borrower and recorded together with
n‘fthis Security I[nstrurent, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
- [Check applicable box(es))

[X] Adjusiabie Ratc Rider [X] Condominium Rider [ }!1-4 Family Rider
I ] Graduated Payment Rider [ ] Planned Unit Development Rider [ | Biweckly Payment Rider
| ] Balicon Rider [ 1Rate Improvement Rider [ ] Second Home Rider

{1 Cther() {svecify)

BY SIGMING ©BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any tide:(s} exccuted by Borrower and recorded with it.

Witnesses: VN
AN
oY Lior s § %4 ~=-——= (Seal)
Andrew Cohen -Borrower
554
o) (Seal)
-Borrower
384:
/ {Seal)
-Borrower
SS#:
{Seai}
-Borrower Lo
S8#: oL,
ISpace Below This Line For Acknowledgemen] — q";
STATE OF ILLINOIS, Cook County ss: 2
' n
1, -l-L\o L)ﬂdp-r'-?Lc_Twe (’J .2 Notary Public in and for said county wer ztate,do hereby certify — pat
that Andrew Cohen , a single person .personally known to me to be the same werson(s) whose
name(s) 1S subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged
that he signed and deliversd the said instrument as & free and voluatary act, for the uses and

purposes therein sat forth.

Given under my hand and official seal. this ‘ day of l UTn-e , 19 Ci 6 .

My Commission expires. % ,{) [;/ >

4 N('J!aty Public
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ADJUSTABLE RATE RIDER
' (! Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this first day of July, 1996 and is incorporated into and shall be deemed
to amend and supplem:nt the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given
y the undersigned (th: "Borrower") 1o secuze Borrower's Adjustable Ratc Note (the "Note™) to

£ Apple Morigage Inc.
t'{[hc "Lender™) of the same date and ccvering the property described in the Security instrument and located at:
a 636 West Buckingham Unit F

Chicago, 1L 60657

‘ {Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROCWER MIUIST PAY,

ADDITIONAY, TOVENANTS. In addition to the covenanis and agreemenls made in the Security Instrument,
Borrower and Lender fumter covenant and agree as follows:

A. INTEREST RATE ANV MONTHLY PAYMENT CHANGES

The Note provides for ananiial interest rate of 7.750%. The Note provides for changes in the interest rawe and the
monthly payments, as follows:

4. INTEREST RATE AND MONTELY PAYMENT CHANGES
' {A) Change Dates

The interest rate 1 will pay may change on the first day of July, 1999, and on that day every 12th month thereafter,
Each date on which my interest rate could chang: i called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my inteteit rate will be based on an {ndex. The "Index"is the weekly average
-yield on United States Treasury securities adjusted (o a conriant) maturity of 1 year, as made available by the Federal Reserve
Board, The most recent Index figure available as of the date-45-days before cach Change Date s called the "Current Index.”

If the Index is no longer available, the Note Hotder -wiil choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my.ncw interest rate by adding Three percentage poimts
{(2.000%) i the Current Index. The Note Helder will then round the result «f this addition to the nearest one-eighth of one

- pereentage point (0.125%). Subject to the limits stated in Section 4 (D) below, thosrounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the menthly payment that xvould be sufficient 1o repay the unpaid
principal that 1 am expected to owe at the Change Datc in full on the maturity date at my new inlerest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payuent

(D) Limits cn Interest Rate Changes

The interest vae T am required to pay at tiic first Change Date will not be greater than 9//55% or less than 5.750%.
Thereafter, my interest rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest 1 have been paying for the preceding 12 months.

(E) Interest Rate Limit

My interest rate will never be greater than 13.750%.

(F) Notice of Changes

The Note Holder will defiver cr mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and aiso
the title and telephonie number of a person who will answer any question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consen!, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Inscrumeni.  However, this option shall not be exercised by Lender if excrcise is prohibiled by federal iaw as of the dage of this
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Security Instrument. Lender also shall not exercise this option if: (a} Borrower causes 10 be submitted to Lender information
;tequncd by Lender to evaluate the imended transferee as if a new loan were being made to the transferee; and {b) Lender
foeasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
&povcnam or agreement in this Securily [nstrument is acceptable to Lender,
b To the extent permitied by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
iiihe loan asstmption. Lender may also require the transferee io sign an assumption agreement that is acceptable to lender
7 and that obligates the transferee 1o keep all the promises and agreements made in the Note and in this Security Instrument.
i‘. “Borrower will continue to be obligated under the Note and this Security Instrument untess Lender releases Botrower in writing,
“ If Lender exercises the option 16 require immediate payment in full, Lender shal) give Borrower notice of acceleration.
#The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior o the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument without further Notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in ihis Adjustable Rate

Rldef

’ i (, "

.0 S P PYJL— e [ Seal] _Seal}
Andrew Cohen =~ -Borrower -Barrower
> {Seal] [Seal}
-Borrower -Borrower

L

g

L

1"

wh

Tnis?

wh

[l
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this first day of July, 1996, and is incorporated into and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instriment™) of the same date, given
by the undersigned (the "Borrower™) to secure Borrowe:'s Note to
Apple Mortgage Inc. (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

636 West Buckingham Unit F
Chicago, IL 60657
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
636 Buckingham Place
[Name of Condominivm Projeci]
{the "CondominiumPriject”). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) Liolds title to property for the benefit or use of its members or sharcholders, the Propenty also
includes Borrower’s inicresi inthe Owners Association and the uses, proceeds and benefits of Borrower’s interes:.

CONDOMINIUM COVENANTS. In addition 1o the covenamts and ngreements made in the Security Instrument,
Berrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Poriower shall perform all of Borrower's obligations under the Condominium’s
Constituent  Documents.  The “"Constitvcrt Documents” are the: (i) Declaration; (ii) atticles of incorporation, irust
instrument or any equivalent document which creates the Owners Association; and (i) any by-laws or other ruics or
regufations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmemis imposed
pursuant to the Consiituent Documents,

B. Hazard Iosurance. So long 2s the Qwners Asscciation maintains, with a generally accepled insurance carrier, a
“ruaster” or "bianket” policy insuring the Property which iz 'satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lerder requires, including fire and hazards included within the
term "extended coverage,” then:

{1} Lender waives the provisicn in Uniform Covenant 2 o+ the monthly payment 1o Lender of one-twelfth of the
yearly premium instaliments for hazard insurance on the Property; wid

(ii) Borrower’s obligation under Uniform Covenant 5 to maimais~hazard insurance coverage on the Property is
decmed satisfied to the extent that the required coverage is provided by the Owners Assaciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazarg-ipsurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or. repair following a loss o the
Property, or 1o common areas and facilities of the Condominium, any proceeds payable to Borrower are hercby assigned
and shall be paid t Lender. Lender shall apply the proceeds to the sums secured by the Secusity Instrument, with any
excess paid to Borrower.

C. Public Lighility Insurance. Borrower shall take such actions as may be reasonable 1o jacure that the Owners
Association maintains a public liabifity insurance policy acceptable in form, amount, and extent of cuverage to Lender.

D. Condemmation. The proceeds of any award or claim for damages, direct or consequential, payadts to Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities
of the Condominium, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shali be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant
i0.

E. Lender’s Frior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written consent,
cither partition or subdivide the Pruperty or consent to:

() the abandonment or termination of the Condomintum, except for abandonment or termination required by law
in the casc of substantial destruction by fire or other casualty or in the case of a taking by condermnation or eminent

domain:
(i) any amendment (o any provision of the "Constituent Documents” if the provision is for the express benefit of

Lender;
(iit) termination of professional management and asswmption of setf-managememt of the Owners Association; or
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{iv) any ‘action which viould have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptible to Lender,

F. Remedics. If Borrower does not pay Condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by thz

ki .
L; Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
. 1 the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
;: requesting payment.
-t
4 By S[GWG BELOW, Borrower accepts and agrees to the terms and provisions comtained in this Condominium Rider.
] JRELY e
._,’ e ”)
s (g
it Ak ——-7(5eal) (Seal)
Andrew Cohen -Borrower -Borrower
Z, (Seal) ASeal) |
-Barrower -Barrower |
el
&
n
92 )
yh
' o
. 15
ph
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