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WHEN RECORDED RETURN TO -
AVONDALE FEDFRAL SAVINGS BANK
20 NORTH CLarRY. STREET

CHICAGO, TL 50202
[Space Above This Line For Recording Dana) J /{ f /
LOAN NO. 1509001uvc3g21 ' ¢/
MORTGAGE -
AVONDALE PRIME LOAN
(ILLINOIS)

This Mongage ( "Morrgage”} is given tnis 3TH  davof JULY, 1996 , by the Mortgagor,
CAROLYN J HEARD-FAIRMAN, Al UNMARRIED PERSON

(herein "Borrower"),
tv the Mortgagee, Avondale Federal Savings Bank, its suecessors andfor assigns, a federally chartered savings bank, whose
address ts 20 North Clark Street, Chicago, 1llirois 60602 (hervin, “Lender ).

WHEREAS, Borrower and Lender have entered into an Avonduie Prime Loan Agreement and Disclosure Statement (the .
"Agreement ") dated the same date as this Mortgage, pursuant to which Noripwer may from time to time borrow from Lender

sums which shall oot in the aggregate outstanding principal balance exceed $ 28,300.00 (the “Maximbm
Credit Line"™) plus interest (finance charges) on the sums borrowed pursuant to (ne Agreement, payable at the rates and at thetd
times provided for in the Agreement. As provided in the Agreement or after JUZY 1, 2006 (the

"Expiration Date") all sums oulstanding under the Agreement may be declared due aaw ,mvable together with interest thereon, Ty
unless Lender agrees to extend such Expiration Date. In any event, all amounis borrowed ander the Agreement plus interest .th
thereon must be repaid by JOLY 1, 20606 {the "Final Maw#ity Date™). 'E\*:

To SECURE to Lender the repayment of the indebtedness incurred pursuant to the Agreement, (inciuding, without -
limitation, such future advances as are described in paragraph 16 hereof) with interest thereon, the paymcat of all other sums,
with interest thereon, advanced in accordance herewith (o protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does hereby motizage, graot and
convey to Lender the following described property located in the County of  COOK , State of
[llinois:

Legal Description: Sce Exhibit "A" Attached
PERMANENT INDEX NUMBER:  20-22-411-029&030V259

Which has the address of 6812 S5 LANGLEY AVE

CHICAGYD, IL 60637
(herein " Properry Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaliies, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixiures now
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or bereafter attached to the property, &li of which, including replacements and additions thereto, shall be deemed to be and
" remain a part of the property covered by this Morigage; and all of the foregoing, together with said property (or Jeasehold estate

if this Merigage is on a leasehold) are herein reierred to as the "Propersy, "

Borrower covenants that Borrower is lawfully seized of the esiate hereby conveyed and has the right to morigage, grant

' and convey the Property, that the Property is unencumbered with the e¢xception of those iiems, if any, listed in a schedute of

exceptions to coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower will warrant
and defend generally the utle to the Property against all claims and demands, subject lo any morigages, encumbrances,
declarations, casemenis or restrictions listed in a schedule of exceptions to coverage in any title insurance poiicy insuring
Lender's interest in the Property or of record on the date hereof.

COVENANTS

Borrower and ierder covenant and agree as follows:

1. Puymen' of Principal and Interest. Borrower shall promptly pay when due withomt setoff, recoupment or
deduction, the principal of aad interest on the indebtedness incurred pursuant to the Agreement (including future advances),
together with any fees and charges =5 provided in the Agreement.

2. Application of Fayments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and paragraph ! hereof sirall be applied by Lender first in payment of any advance made by Lender pursuant to
this Mortgage, then to fees and charges and interest payable pursuamt to the Agreement, then to the principai amounts
outstanding s:nder the Agreernent.

3. Charges; Liens. Borrower sizll-grompily pay or cause to be paid all taxes, assessments and ather charges,
fines and impositions attributable to the Property which may attain a priority over this Mortgage, and leaschold paymenis or
pround rents, if any, including all payments due unoi ~ay mortgage disclosed by any title insurance policy insuring Lender's
interest it the Property or of record on the date hereof. 3orrzwer shall, promptly furnish to Lender all notices of amounts due
under this paragraph and receipts evidencing such payment.. Borrower shall promptly discherge any lien which has priority
over this Mortgage, except for the Jicn of any morigage disclosid Ly the title insurance pelicy insuring Lender’s interest in the
Property or of record on the date hereof; provided, that Borrower sbult not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secured Uv.such lien in a manner acceptable o Lender, or shall
in good faith contest such lien by, or defend enforcement of such lieit iit. legal proceedings which operate to prevent the
enforcement of the fien or forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hercafier erected on the Propeny
insured against loss by fire, hazards included within the term "exiended coverage, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require; provided, thatignder shall not require that the amount
of such coverage exceed that amount of coverage required to pay the sums secured by this Murtgage and any other mortgage on
the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject ta 7pproval of Lender; provided,
that such approval shall not be unreasonably withheld. Al premiums on insurance policies shail.Ve puid in 2 timely manner
when due.

All insurance policies and renewals thereof shail be in form acceptable 1o Lender and shal! include & standard mortgage
clause in faver of and in form acceptable to Lender. Upon request of Lender, Lender shall have the right(to.old the poiicies
and renewals thereof, and Borrower shall proumptly furnish to Leader all renewal notices and all receipts of paid premiums, In
the event of loss, Borrower shalt give prompt notice to the insurance carricr and Lender, Lender may make proof of loss.if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applicd to restoration or repair of
the Property damaged, nrovided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economically feasible or if the security of this Morgage would be
impaired, the insurance proceeds shail be applied to the sums secured by this Mortgage, with the excess, if any, paid o
Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicaiion of proceeds to principal shall not extend
or postpone the due date of any payments due under the Agreement, or change the amount of such payment. If under paragraph
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r‘? i7 hmcof the Property is acquired by Lender, alt rights, title and interest of Rorrower in and {o any insurance policies and in
b and to the proceeds thereof resulting from damage to the Property prior io the sale or acquisition shall pass to Lender to the
‘,“, extent of the sums secured by this Morigage immediately prior to such sale or acquisition,
5. Preservation and Maintenance of Property; Leaseholds, Condominiums; Flanned Unit Developments,
e " Borrower shall keep the Propenty in good repair and shall oot commir waste or permit impairment or deterioration of the
;" Property and shall comply with the provisions of any lease if this Monigage is on a leaschold. If this Morigage is on a unit in a
_&{ condominium ar a planned unit development, Borrower shall perform ajl of Borrower's obligations under the declaration or
covenanis creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and consrituent documenis. [f a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreemems of such rider shall be
incorporated into and shall amend and supplement the covenants and agreemenis of this Mortgage as if the rider were a part
hereof.

6.  Prerection of Lender's Security, 1f Borrower fails to perform: the covenants and agreements contained in this
Mortgage, or iT 201y-2clion or proceedings is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, «nv- proceeding brought by or on behalf of a prior mortgagee, eminert domain, insoivency, code
enforcement, or arrangemarss or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice to
Borrower, may make such-zprearances, disburse such sums and take such action as is necessary to protect Lender's interssl,
including, but not limited to, distursement of reasonable attorneys' fees and entry upon the Property to make repairs.

Any amounts disbursed (oy Lender pursuant to this paragraph 6, with interest thereon, shall become additional
indebiedness of Borrower secured-vy this Morigage, Unless Borrower and Lender agree to other terms of payment, stch
amounts shall be payable upon notice from L<ader to Borrower nuuesting payment thereof and shall bear interest from the date
of disbursement at the rate payable form tiine to-time on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shali require Lender t¢ incur any «xpense or take any action hereunder.

7. Inspection. Lender or its agents(mey make or cause to be made reasonable eniries upon and inspections of ihe
Property, provided that Lender shall give Borrower neiiee prior 10 any such inspection specifying reasonaole cause therefor
related to Lender's interest in the Property.

8.  Condemnation. The proceeds of any awars” or “laim for damages, direct or consequential, in connection with
any condemnation or other taking of \he Property, or part thercof, or for conveyance in lien of condemnation, ate hersby
assigned an shall be paid to Lender. In the event of a total or parialtaking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Bonew:r:

if the Property is abandoned by Borrower, or if after notice by 'f.¢ngar t¢ Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lendel-within 30 days after the date of such notice mailed,
Lender 15 authorized to collect and apply the procecds, ai Lender’s option, eitler o resioration or repair of the Property or le
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of any paviment due under the Agreement or this Mortgage or cbuigeihe amount of such payment,

9. Borrower Not Released. Extension of the time for payment or modificaion of amortization of the sums
secured by this Mortgage or any other term of (he Agreement or this Mortgage granted by Lender »oany successor in interest of
Borrower shall not opsrate to release, in any manner, the liability of the original Borrower 2nd Borrower's successors in
interest. Lender shall not be required to comimence proceedings against such successor or refuse to extond time for payment or
otherwise modify any term of the Agreement or this Mortgage by reason of any demand made by the cripinal Borrower and
Borrower § successors in inierest.

10.  Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by applicable Jaw, shall ot be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a
waiver of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

1.  Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right
or reinedy under this Mortgage or afforded by law or equity, and may be excrcised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein
contained shall bind, and the rights hereander shall inure to the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several, The captions and headings of the paragraphs of this Mortgage
are fur couvenience only and are not to be used to interpret or define the provisions hercof.

13.  Notice. Except for any notice required under applicable law o be given in another manner, {(a} any notice to
Borrower previded for in this Morigage shal! be given by mailing such notice by regular, first class mail, addresscd to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
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notice to Lernder shall be given by centified mail, return receipt requested to Lender's address stated herein or 1o such other
“F address as Lender may designate by notice w Borrower as provided herein. Any notice provided for in this Mortgage shall be
i i{ deemed 10 have been given 1o Borrower or Lender when given in the manner designated herein.

.if 14,  Governing Law; Severability. This Mortgage shall be governed by applicable federal law and the law of the
o State of [linois. [n the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable faw, such
t,{! conflict shall not affect other provisions of this Moitgage or the Agreement which can be given effect without the conflicling
provisions, and to this end the provisions of the Mortgage and the Agreement are declared fo be severable,

15.  Borrower's Copy. Botrower shall be furnisbed a conformed copy of the Agreement and of this Morigage at
the time of execution or after recordation hereof.

16,  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not only
presently existing indebtedness under the Agreement bu¢ also future advances, whether such advances are obligatory or made at
the option of the Lender, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shail
the Expiration Dz b, extended beyond 20 years from the date hereof, (and nothing herein obligates Lender to grant any such
extension) and any aronnts {inciuding by extension) shalf apply to the same extent as if such future advances were made on the
date of the execution of thi= Mortgage, although there may be no advance made at the lime of execution of this Morigage and
although there may be ne indebredness secured hereby outstanding at the time any advance is made. The lien of this Morigage
shall be valid as to @l indebteuress secured hereby, including future advances, from the time of its filing for record in the
recorder’s or registrar’s office of tiie county in which the Property is located. The total amount of indebtedness secured hereby
may increase or decrease from-uine to time, but the total unpaid balance of indebtedness secured hereby (including
dicbursemems which the Lender may make vrder this Morigage, the Agreement, or any other document with respect thereto) at
any one time outstanding shall nat exceed one hundred fifty percent of the Maximum Credit Line, plus interest thereon and any
disbursements made for payment of taxes, special assessments or insurance on the Property and interest on such disbursements
(all such indebtedness being hereinafter refetred (¢ 78 the “maximum amount secured hereby"), This Mortgage shail be valid
and have priority over all subsequent Jiens and encuinb:ances, including statutory liens, excepting solely taxes and assessments
Jevied on the Property, to the extent of the maximum anc unt secured hereby.

17.  Termination and Acceleration. Lender it ils option may terminate the availability of leans under the
Agreement, declare all amounts owed by Borrower to Lender under the Agreement to he immediately due and payable, and
enforce its rights under this Morigage if {a) Borrower fails to inike.any payment due under the Agreement secured by this
Mortgage, (b) Borrower acts or fails to act in a way that adversely artects any of the Lender's security for the indebteduess
sccured by this Mortgage, or any right of the Lender in the Property ot Jther security for the indebiedness secured by this
Mortgage, or (c) any application, signature, information or statement fu:nished by Borrower to the Lender or to others in
connection with the transactions contemplated by the Agreement is found 1o be'materially false. The Lender's security shall be
presumed to be adversely affected if (a) all or any part of the Propenty or an interes: rivrein is sold, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creaticn o7 lien or encumbrance subordinate 0
this Mortgage, (b) Borrower fails to comply with any covenant or agreement in this Mcivzage or the Agreement. If it becomes
necessary to enforce or forectose this Morigage including by judicial proceeding, Lender shali te entitled to collect ali expenses
of collection, enforcement and foreclosure, including but not limited {0 reasonable attorneys' fies, court costs and costs of
Jocumentary evidence abstracts and title reports.

18, Assignment of Rents; Appointment of Receiver; Lendzr in Possession.  As additizar! security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to'acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they. become due and

payable.

Upon accelcration under paragraph 17 heveof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shatl be
entitled to enter upon, take possession of and manage the Pioperty and to collect the rents of the Property including those past
due. All rents coilected by Lender or the recciver shall be applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account oply for those rents
actually received.

19, Release. Upon payment of all sums secured by this Mortgage and termination af the Agreement, Lender shall
release this Mortgage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent atlowed
by the provisions of applicable law, Borrower hereby waives any and all rights of redemption from sale under any order of
foreclosure of this Mortgage on behalf of the Borrower, the Borrower's estate and ail persons beneficially interested therein,
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20, Waiver of Homesiead. Borrower hereby waives all rights of homestead exemption in the Property.
IN WITNESS WHERFOF, Borrower has executed this Mortgage.
o /
/ / // 54 ”_)
_ L) e -.ﬁ"/@/wé’/ )é/l- (yts ety (Seal)
CAROLYN “J HEARD-FATRMAN - Borrowes
N (Seal)
- Borrower
STATE OF ILLINQIS }
] 55.
County of (oo K )
1, -,Lﬂ e U p’ eroGne Gﬁ , a Wotary Public in and for said county, hereby certify that

the above named persons, personally known to me to he the same person(s) whose name(s) whose namef(s) is/are subscribed to
the foregoing instmment, appeared befare me this day in person, and acknowledged that hefshefthey signed and delivered the
said instrument as his/her/their free and voluntary acl, fupatie uses and purposes thercin set forth,

Given under my hand and official seal on 9% ;0/7 v OF JUL}_/ . qu' G

My Commission expires: 47 /2.G Y i ﬁf) ,{é’ W
L el -_

: Notary Public
)

OFFICIAL SEAL

ELIZABETHE ROMA!\L?

: o
i ARY PUBLIC, STATE OF ILLIN
T st e Prepared b}’ T‘S’COMPMSSMN f!F‘IHE'S:DSH en
and should be returned to: e e T e

Avondale Federal Savings Bank
20 Nonh Clark Street
Chicago, Iitinots 60602
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EXHIBIT "A"

A EGAL DESCRIPTION:

¢
LOTS 6 AND 7 IN BLOCK 4 IN A.J. BAWEE'S SUBDIVISION OF THE
SOUTH WEST 1/4 OF THE NORTHEAST 1/4 OF THE SOUTH EAST 1/4
AND THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
TRE SOUTE EAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOS.

PROPERTY TAX NUMBER: 20-22-411-0325%&030V259

PROPERTY ADDRESS: 6812 S LANGLEY AVE
CHICAGO, IL 60637

LOAN NUMBER: 1500010063921

Lasur Forms inc. (800) 446-3555
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