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Mertgage and Assignment of Rents
*‘ADJUSTABLE INTEREST RATE LOAN

N———

This Mostgage, made this 10th day of MRY, 1996 , between

g ANDREW P. {EICHT, A BACHELUR %77 V)
. \

herein called BORROWER, whose sddress is ¢ +no8 NORTH ARROWHEAD DRIVE
{number and streel)

MUNDELEIN {8 60060

ATTORSEYS NATIONAL
TITLE HETWORK

and HOME SAVINGS oF AMERICA. FSB. & corporation herein called LEWOER. whosa addrgss is 4900 Rivergrade Road, Jewincaie,
California 91706-1404.

and

WITNESSETH: Borrowsr hereby granls, conveys, morigages and warranis to Lender the real proparty legally descrihed as
foltows:
LOTcll, EXCERPT THE NORTHHESTERLY 10 FEET THEREDF, ADJACENT 70U THE COMMON LOT LINE OF
LDILJ 16 AMD 11 OF STRATHMORE WEST BEING A SUBLBIVISION OF THE S0LTH 1/2 GF THE SOUTH
EAST 1/4 OF SECTION &, TOMNSHIP 4Z NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERTDIAN, ACCORDING TD THE PLAT THEREDF R SCu é
CO0K. COUNTY. 1Lt INGIE. ECORDED MAY 19, 1967 AS DUCUMENT 20142938 1IN

COMMONLY KNOMN AS 11 STRATHMORE COURT, BUFFALO GROVE, IL. 40089 %
L
PTN: 03-D6~300-030 <
i

S

!

<

Together with atf interest which Borrewer now has or may hereafteracquire in ortc said property, and in and to: {a) all easements and rightgn
of way appurtenant thergto; and (b) all buildings, struciures, improvermnents, fixtiras and appurtenances now or hareaflor placed thereon,
inchuding, but not limiied to, all apparatus and equipment, whether or not physically aflixed to the and or any building, used to provide ar
supply aircooling, air-conditioning, heat, gas, water, light, power, refrigaration, ventitation, laundry, drying, dishwashing, garbage disposal
of other services. and all waste vent systems, antennas, poo equipment, window coverings, drapes and drapery rods, carpeling and Hoor
coverng, awnings, ranges, ovens, waler heaters and altached cabirets; it heing intended and agreed that such items be conclusivaly
deemed o be alfixed 1o and to be parl of the real properiy that is conveyed hareby, and(c) allwater and water righta{whather or nut
appurtenant). Borrower agrees o sxecute and ¢eliver, from lime to lime, such further instruments as may be requested by Lender fo conlirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereundsr ara herginafter relerred to as
“guch property.”

The Borrower absalulely and irrevocably grants, transfers and assigns to Lender the rents, income, issuas, and prolits of all property
covered by this Morigage.

N FOR THE PURPOSE OF SECURING.

{1) Paymentof the sumol $ 149,200,00 with intarest theraon, according to the terms of a promissory
note of even date herewith and having a final maturity date of MAY 10, Z038 made by Borrower,

SP.BRTL2 (Rev. F . 1/95) ARN - Part 1 (IL) 10f7
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{5) Taxes and Other Sums Due. To pay, gatisfy and discharge: (a} at teas! t&n (10) duys befora delingusncy, all generat and speclal
Taxes affecting such property; {b) when due, alt special assessments far public improvements; (c) on demand of Lender but in no even! Iater
than the date such amounts become dus: (1) all encumbrances, charges and liens, with interest, on such property, or any part thareot, which
are, or appear to Lender to ba prior to, or superior hereto; {2) all costs, fees and expenses of this Mortgage whether or not described herein;
(3} lees or charges for any statement regarding the obligation secured hereby in any amount demanded by Lender no! to exceed the max-
imum amount aliowed by faw therefor at the ime when such request is made; () such ather charges as the Lender may deem reasonabie for
services rendered by Lender and furnished at the request of Borrower or any successar in interes! to Borrowarn, (5) it such property includes
a'easehold estate, all pryments and obligations required of the Borrower or his successor in inlerest under the terms of the insirument or
instruments creatinp.uch leasehold; ard (6) all payments and monetary obligations required of the owner of such property under any
_ declaraticn of covenants ooconditions or restrictions pertaining to such proparty or any madification thereof, Should Barrower fail to make

any such payment, Lender -ithout contesting the validity or amount, may slect o maka or advance such payment, together with any costs,
expanses, teas or charges rainiing thereto. Borrower agrees 1o notify Lender immadiately upon recelpt by Borrowar of notice of any
increase in the assessad valic of such property. Boriower agrees to notify Lender and appropriate taxing authorities immediately upon (he
happening of any svent which doas or may affect the value of such property, the amount or basis of such property, or the avaitability of any
asxemption to which Borrower is ur saa be entitied.

Inthe avent of the passage of any e« ceducting irom the value of real proparty for the purposes of taxation anylienthereon, or changing
in any way the laws for the taxation of me #gages ordebts secured by morigages lor state of loca: purposes, or the mennet of the collection
of any such taxes Including, but not imited to, ihe posipenement of the paymenl of all or any pari of any real or personal property taxas. 5o
as 1o affect this Morlgags, ihe holder of this Morgage and of the ebligalions which it sacures shail have tha right to declare the principal
sum and 1he interest due on a date to be speciried kynot fass than 30 days' wrilten notice 1o be givan to Borrower by Lender, providec,
however, that such elcclion shall be inetfective it Birrower is permitted by law to pay the whole of such tax in addition to all other payments
required heraunder and if, brier 1o such specified date, duss pay such lax and agrees 1o pay 2ny such tax when hergaftertavied or assessed
against such properly, and such agreemant shall corisbiare a modilication of this Mortgage.

{€) Impounds. To pay o Lender, if Lender shall so relus st/in additton to any other payments required hereunder, monthly advance
instaliments, as estimated by Lander, for taxes, assessmenis, insurance premiums, ground rents or other obligations secured by this
Mortgage (hereinafter in this paragraph referred to as “such ooligrticons”) for the purpose of sstablishing a fund to insurs payment when
due, or before delinquency, of any or all of such ebligations require  to Le paid as to such properiy. If the amounts paid to Lender under the
orovisions of this paragraph are Insulliciant to discharge the obligaiio s of Borrower ta pay such obligations as the same becomae due or
delinguent, Borrowar shall pay to Lender, upon its demand, such additioralsums necassary to gischarge Borrowar's obligation to paysuch
obligations. Al monies paid to Lender under this paragraph may he intemiripled with other monles of Lander and shali not bear intereat,
excep! as required by law. Lender may pay such phligztions whether belore 7r a'tar they bacome due and payable. In the gvent uf a default
in the payment of any monies due on the indebtedness secured herehy, Gefavit of any obligation secured horeby, or default in the
performance of any of the covenants and abligations of this Mortgage, then anyaxianze remaining from monlas paid Lender under the
provisions of this naragraph may, al the uption of Lender, be applied 1o tha paymentwirincipal, 'nterest or other obligations securad
hereby in lieu of baing applied to any of the purogses for which the impound account is established, Lender will make such reporls of
impounds as are required by law.

{7) Condemnation and Injury to Property. All sums due, pait of payable to Borrower ¢y successor In interest to Borrower of such
property, whether by way of judgment, setttement or otharwise: {a) for injury or damage to suct prepgrty; nf {b) in connection with any con-
demnation for public use orinjury to such property, or anry pait thereof, are hereby assigned and o 41 be paid to Lender. All causes of action
of or belonging to Borrower, whether accrued before or aller the date of this Monigage, for damage ¢ injury 1o such property, or any part
thereof, ar in connection with the transaction financed in whole or in part by the funds loaned to Bornatvar By Lander, or in connection with
or affecting said property or any part thergel, inciuding causes of action arising in tort or contract and cauras ot action for fraud or conceal
ment of material fact, are hereby assigned tc Lender, and tha proceeds theraef shall be paid ta Lender whe, atardoducting therefromall its
expenses, including reasonable altorneys' 1aes, may apply such procgeds to the sums secured by this Mortgega L toany deficlency under
this Mortgage or may release any monies so receivad by it or any part thereof, as Landsr may eiect. Lender may 21 *= option appear inand
prosecute in its own name any aciion or proceeding to enforce any such cauee of action and may make any ccmpramise or solllement
thereci. Botrower aqrees to execute any furthar assignments and ottier instruments as from lima tu time raay be necersary 10 elleciuate
the foregoing provisions and as Lender shail requeast.

(B} Disposition of the Proceeds of any Insurance Policy, Condemnation or othar Recovery. The amount received by Lender
pursuarni! to this Mortgage under any fire or other insurance poticy, in connecticn with any condemnation for public use of or injury to such
property, for injury or damage to such property or in connection with the transaction linanced by the loan secured hereby., at the opticn of
Lender may be applied by Lender to any indebledness secured heraby and in such arder as Lender may determine or, without reducing the
indebtedness secured hershy, may be used 15 replace, restore, or reconstruct such proparty to a condiiion satisfaclory to Lander ar may be

| relwaced to Rorrower, or any such amount may be apportioned and afiocatad in any manner 10 any one or imore of guch uses, No such

| anplication, use of release shali cure or waive any defauit or notice of default hereunder ar invalidate any act done pursuant to such netice.

‘ (9) Liigation. Borrower shafl dafend this trust in any action ¢r proceeding purporting to aftect such property whether or not it affects

the lien hereof, purporting to affect the tien herao! and shall file anc prosecute all necessary ¢clalms and aclions to prevent or recover for

any damage o or destruclion of such propery, and Lender is hereby authorized, without obligation so to do, to prosecute or defend any

such agtion, whather brought by or against Barrower or Lender, or with or without suit, to axerclse or enforce any other right, remedy, or {2
awer available or conlerred hereunder, whether or noliudgmeni be entered in any action or proceeding; and Lender may appearor <%

- intervene in any action or proceeding. and retain counse! therein, and take such acticn therein, as aither may be deemed necessary or {

; i advisable, and may settis, compromise of pay the same or any other claims and, in so doing, may expend and advance such sums of monsy =

|

as either may desm necessary. Whether or not Eorrower so appears or defends, Borrowser on demand shall pay all cosls and expenses e I 4)
Lendar including costs ol evidence of title, in any such action or proceeding in which Lender may appear by virtue of being made a party
defendant or otherwise, and irrespective of whether the interest of Lender in such property of thair respactiva righls or powers hereunder )
may be aftacted by such action, including, but net limited to, any action for the condemnation or partition of such properly and any sult th

brought by Lender to foreclose this Mortgage.
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(20) Remedies, No remedy harein provided shall be exclusive of any other remedy harein ar now or hereafter exisung by law, but shalt
be cumulative, Every power or remedy hereby given to Borrower or to Lender or to which aither of them may be otherwise antitled, may be
evercised from time to time and as often ag may be deemed axpedient by them, aad eithar of them may pursua inconsistent remedies. If
Lender holds any additional security for any cbiigation secured hergby, it may enfcrce the sale thereot al its oplion, either befora, con-
temporansgously wiih, or after any Mortgagee's sale is made hereunder, and on any default of Borrower, Lender may, at its option, offset
against any [ndeblesness owing by it to Borrower, the whole or any part of the indebtedness securad hsreby. The Lender Is hereby
authorized and empowared at its option, without any obligation so to do, and without aftecting the obligations nereol, to apply toward the
payment of any indebtedneas secured hereby, any and ali sums or monay, ar cradits of orbelongirg to Borrower and which the Lender may
have n its possession 0. urdar its control, including, among other things, any impounds held by Lender under paragraph /6) hareol,

in order to assure the de’iniianess and certainty of the rights and abligations herein provided, Borrowe: waives any and all sights of
oflset which Borrowar now gi:e e fter may have against Lender, of claims and no offzet made by Lender shali relieve Borrower from pay-
ing instaltments on the obligationscecured hereby as they become due.

21) Foraclosure of Mertgage. Waen the indebtedness haereby sacured shall become due whether by aceeleration or otherwise, the
Lender shall have the right 1 foreciaga the ilen hereok. In any suil to foreclose the lien hereol, there shall be altowsed and Included as
additional indebtedness in the decrge of sale all expendilures and expenses which may be paid or ingurred by o7 on behalf of Lendar for
attornaevs' lees, appraisers' tees, outlays (or r.orumentary and expert evidence, stenographer's charges, pubiication cost and costs of
procuring 2V abstracts of title 6r cemmitments fr title insurance, Such fees, chargez and cosis may be eslimated as toitems to be expanded
alier entry of the decrae as Lender may deem reusorably necessary either to prosecute such suit or to evidence to bidders at any sale
which may ba had pursuant to such décree the true condition of the title to or the value of the Property. Afl expenditures and sxpenses of
the nature of this paragraph mentioned shall become so nuch additional indebtedness secured hereby and shall ba immadiataly due and
payabie with interest therecn at the rate specified in(re ilote. Such expenditures and axpenses shall include expenditures mada in
connection with{a) any proceeding to which Lender shali b& 2'party, either as plaintiff, claimant or defendant, by reason of this Mortgage or
any indebtadness hareby secured: (b} preparation for the co nmencement of any suit for foreclosure hereot after accrual of such right to
foreclose whether or not actually commenced; (c) preparations foi the detense ofany 1hrealened suit or proceeding which might alfect the
Properiy or the securily hereol, whether or not actually commet.ced: {d) any efforts for callection of any pas! due indebtedness secured
hereby. The proceeds of any foraclosure sale of the Property shall pe distributed and applied in the following order of priority. first, on
account of alf costs and expanses incident 1o the forectusure proceedings, including ail such Items as are mentioned in this paragraph
hereot, second, ali other items which undar the terms hereof conslituix indabledness secured by this Mortgags, third, any surplus to
Borrower, his legal represantatives or assigns, as their rights may appear,

22} Apgaintmant of Recelver, Upon or at any time afler the filing of a comolaint to foreciose this Morlgage tha court in which such
complaint filed may appoint a receiver of the property or may appoint Lender as-'origaage in possession. Such appoiniment may be mace
either before or after sale, without notice, without regard to the solvency or insgivericy at the lime of application for such receiver, of the
person or persons, if any, liable for the payment of the indebtedness secured heraby.and wvithou§ regard to the then value ol the propony

whether the same shall be then occupied as a homestead or not Such receliver or Mortgagee in posaession shall have power to collect the
rants, issuas and profits of the premises during the pendency of such foreclusure sull, as wezs Auring any further times when Borrower,
nact such rants, issues and profits, and all

his successors or assigns, excep! tor the intervention of such receiver, would be enlitled to co!
other powers which may be necessary or are usual in such cages lor the proteciion, possession, ontrol. management and oparation cithe
property during the whale said period. The court from lime to lime may authorize the receiver or Mot ages in possessian to apply the ne!
income neld by either of tham in payment inwhole or in part of the indebledness and other sums secured arahy, ar in payment of any tax,
special assassment or other lien which may be or become superior (o the lien hereof or superior fo allecriy foreclosing this Mortgage,
provided such application is made prior to foreclosure sale. In case of ajudicial sale, the properly, or so muitinsrenf as may then be affected
by this Mortgage, may be sold in one parcel

(23] Walveraf Stalute of Limitations. Timeis of the essence as tosll of Borrower's obligations hereunder ardto the extent permitted
by law, Borrower waivas all present or utura statules of limitation with respect to any debl, demand or obligation =acured hereby in any

action or proceeding for the purpose of enforcing this Mortgage or any 1ights or remedlas horsunder,
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option prior to reteace of this Mortgage, ay make Fulure
e sacured by this Mortgege when evidenced by promissory
are secured herehy. At ro ime shaii the principal amount of the indebtedness secured by this Mortgage, not
the sacurity of this Mortgage, exceed the original amount of the Note

(24) Future Advances. Upon request of Borower, Lender at Lenders
pdvances 'o Borrower. Such Future Advances, with interest thereon, shallb

notes staling that said notes
including sums advanced in accordance herewith 1o protact
pius 149,200,00

(25} inspestion st Businese Hecards. Lender atany lime during the continuation of this Mortgage may enter and ingpact such
property at any rease/cbl time. Borrower agrees thatin the pvent tiat Such property (s now or hereafter used for commerciali ot residential
income purposes, that whzn requested by Lender, Borrower wilt promphly delives to Lender such certifiod firancial statements and protit
and loss statements of suchiynas and at such intervals as may be required by Lande s which witt be in formand content prapared according
in the generally accepted 22orunting arinciples and practices, which statements shall cover the financial operations relating to such
property, and Borrower furthar ayraes, when requested by Landaer, to promplly deliver, in writing such further additional information as
required by Lender ralaling to ayi/d such financial stalements,

(28) Governing Law: Severabii'y. T™na lozn secured by this Mortgage is made pursuant to, and shajl be construed and governad by,
the laws of the Uniled States and the raw's and regutations promulgated thareunder, including the federal laws, rules and reguiations for
tederal savings banks. if any paragraph,/ Siause of provision of this Mortgage or the note or any other noles or obligations secured by this
Mortgage is aetermined by a court of compsient iurisdiction fo be void, invalid or unenforceahte, such decision shall affect onty those
paragraphs, clauses of provisions so delerminze! And shall not atfect the semaining paragraphs, clauses and provisions of this Morigage

or the nole or other noles secured by this Mortgaot.

{27) Offsets. No indebtedness secured by this Mon zage sheil be offset or compensaled o shaii be degmed ta have been offsal or
compensated by all or part of any cfaim, cause of actior counterciaim or part of any claim, cause of action, counterclaim or crossclaim,
whether tiguidated or unliquidated, which Borrawer now.ur hareaftar moy have or may claim to have against Lender; and, in respect fo

any and all rights of cflset

the indabtedness now or heraaler secured hereby, Borriwe suaives, (o the fulles! extent permittad by law,
~~respect to all or part of the indebtedness secured hereby, and turther

which Borrower now or hateafier may have or claim to have =+
waives the benefits of any applicable law. requiation or procedure whizh provides or substantially provides ihat, whare cross-demands for
her jemand was barred by the applicabie statute of limitations, and an

monay have existed between persans atany poial in time when negt
action is therealter commenced by one such person, the other pe:zopinay asset in his answer the detanse of poyment in that the two
demands are compensated so far as they aqual each other, notwithstanipg that an independent action asserting his claim would at the

time of filing his answer be barred by the applicable statute of limitaticas.

(28) Misrepresantation or Nondisclosure, Borrower has made certain written representations and disciosures in order to induce
Lender to make the loan evidenced by the note or notes which this Mortgage secures, and In the event that Borrower has mada any
misrepresentation of material fact or failed to disclose any maleriai fact, Lender, 3t is aption and without prior notice, shall have the right 1o
declegie the indebtednass secured by this Mortgage. irespective ¢f the maiurily-aate spacified in the note or notes, immadiately due and
payable.

(29; Walver of Homastead. Borrower hereby waives all righ! of homestead exgmpticn in such propeérty.

{30) Notice to Borrower. Any natice o the Borrower provided tor in the nota or s vvrtgage shall be deemed given when it is
deposited in the Uinited States mail, postage prepatd, addressed to the Borrower at the adorose s the Borrower as it appears in Lender's
recerds pedtaining to the loan avidenced by the note at the Hime nolice is given

(31] Genera! Provizlons. {a) This Morigage applies lo, inures to the benefit ni, and binds, (H pacties hereto, their heirs, lagatees,
devisees, administratars, executors, successors and assigns. (b} The term“Lender” shall maan the gurne. and holder {iacluding a pledgee}
of any note secured hereby, whether o not named as Lender herein. (c) Wheraver the centaxt sa requires, 2o masculing gender includes
the feminine and neuter, the singular numbsr includes the plura!, and vice versa. (6) Captions and paragra ol hi.adings usad herein are tor
canvenience only, are ot a par! of this Mortgage and shall not be used in construing it.

(3% Adjustabie Rate Morigage Provisions. The Note which this Morgage secures is an adjustable taoiwage loan on which the
interest rate may be adiusted from time to time in accordance with a monthly increase or decrease in an index, alvarprovided in said Note.
From time to time the monthly installment paymenls due under said Note may not he sutficient to pay afl interes dus invwhich chse unpaid
interest will be added to principal. in no case shall the unpaid interest added to the principal exceed 150% of the original principal

indebledness.

BORAOWER REQUESTS THAT A SOPY OF ANY NOTICE OF DEFALILT AND OF ANY NGTICE OF SALC HEREUNDER BE MAILED TO BORRDWER AT THE ADORESS HEREINABOVE SETFORTH.

Signature of Barrower

'»{wfizu) ﬁ 5{4%/

ANDREW P. LETCHT

NOTARY ACKNOWLEDGEMENT FORM APPEARS ON THE REVERSE SIDE,
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State of lHnols R e L County ss:
1, E@’,\qz\/\m! L. CoWayee a notery public in and for said county and stata, dc hereby certify that
+ . “3 -
oD L sied T
personally known to me/¢ be the same persen{s) whose name(s) o suhscribed to the foregoing instrument, appaared before

me this day in parson, unuicknowledged that T signed and dalivered the samae Instrument as th ‘. free and voluntary
act, for the uses and purpores therein set forth.

Givan under my hand ang olivial seal, this ((:‘}m dayof %A H 19’ 0\%
H

My commission expires: oY 2 L
\, V/si % L}\A_{ /{\‘é‘ﬁ/k)‘M

ublic

'\“’\'.R'\\\.'sﬂm‘\\\\'\\\\\' USRI PR

X “OFFICIAL SEAL" "
X Summer Chance \<
E: Notary Public, State of 1Hinais %

i 1,
My Comynission Fxpires 01/06/49 i
A R AT Y AN N
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