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THE/TERMS OF THIS TOAN MORTGAGE ’5/ i

CONTAIN PROVISIONS ‘WhICH WILL REQUIRE A BALLOON FAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instrurient™) is giveaon JUNE 28, 1996 . 'The morigugor is
ROBERT I,. METZGER

AND ANNE C. METZGER, HUSBANC 3D WIFE An&r“uq-%ygg E’ '&FE@&AL
H Nl
(V"Borrower"). This Security Instrument is given to TETL&: 9 FEJ@RE(

RISM MORTGAGE COMPANY

which is organized and existing under the laws of THE STATL OF ILLINOIS , and whose
addressis 350 WEST HUBBARD-SUITE 222
CHICAGO, ILLINOIS 60610 (“"L.per"). Borrower owes Lender the principal sum of

TWO HUNDRED ONE THOUSAND SIX HUNDRED EIGHT:® ANZ 0G0/100

Deitars (U.S. $ 201,650.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security ,nstmmem("Nole'), which provides for
montbly payments, with the full debt, if not paid earlier, duc and payable on JULY" 4, 2003
This Security Instrument secures (o Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals.
extensions end modifications of the Note; (b) the payment of all other sums, with intereit. advanced under paragraph 7 to
protect the security of this Security lnstrument; and (c) the performance of Borrower's covenaiils aad agrecments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and couvey tr-Leuder the following

described property located in  COOK County, Illinois: -
LOT 28 IN THE WEST END ADDITICON TO LAGRANGE, BEING A SUBDIVInION OF y

THAT PART OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECTION Z,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING L
SETWEEN CENTER LINE OF OGDEN AVENUE AND THE NORTHERLY LINE OF RIGHT OF !

WAY OF THE CHICAGO, BURLINGTON AND QUINCY RAILROAD IN COOK COUNTY, "
TLLINOIS. ™
3
v

S [ P-05— Rol o 084

which has the address of 139 NORTH DOVER , LAGRANGE Straat, Clty ,
INlinots 60525 Zip Code {"Property Address”);

ILLINOIS. & Family-FNMAFHLMC UNIFORM
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44 this Security Instrument, Lender rmay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
3

more of Lhe sctions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borruwer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the umounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unressorably withheld, If Borrower feils to maintsin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and remewals shall be acceptable to Lender and shall include a standard mortgags clause. Lender
shall have the right to hold the policies and repewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice to the insurance cargier and Lender.
Lender may maks proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged. it the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econowmiict!ly feasible or Leader's security would be lessened, tho insurance proceeds shall be applied to the sums
secured by this Security instrument, whether or tol then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansver within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insulane proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumrént, ‘whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of the payments. If
nnder paragraph 21 the Property is acquize? by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior snall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrawer’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper*v.as Borrower's principal residencs within sixty days ofter the execution of
this Security Instrumeat and shall continue to occupy th: Pronerty as Borrower's principal residence for at least one year after
the date of occopancy, unless Lender otherwise agrees in writing, which consent shail not be unceasvnably withbeld, or unless
extenuating cir-umstences cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, ar commit waste on ihe Property, Borrower shall be in default if any forfeiture
action or proceeding, whetber civil or criminal, is begun that in Lepder's good faith judgment couid result in forfeiture of the
Property or otherwise materially impair the lien created by this Security {nsirument or Lender’s security inlerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-ite action or proceediag to be diamissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security in‘crest. Borrower shall also be in defauit if
Borrower, during the loan application process, guve materinlly false or inaccurate inforiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced'vy ihe Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. if this Security Instrument isona
lesehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fox title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righis in the Property. If Borrower fails to perform the covenants ! ugreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i e Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), theo L.ender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, payiog
reascnable attornsys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Leader does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tis
Security Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to Bosrower requesting
payment. :

8. Mortgage Insurance. if Lender required mortgage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Leader designates by notice to Borcower. Any notice provided for in this
Security Instrument sha!l be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. ‘'his Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Lastrument or the Note whizh can be
given effect without the conflicting provision. To this end the provisions of diis Security Instrument and the Note are declared
io be severable.

16. Borrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insisument,

17. Transfec of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this
Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by feileral law as of the date
of this Security Instrumeat.

If Lender execises this option, Lender shall give Borrower notice of acceleration. The notice shull provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. {f Gorrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower’s Rizn’ t» Reinstate, If Borrower meets certain conditions, Borrower shall havs the right to have
enforcement of this Security irstrement discontinued at any time prior to the eurlier of: (a) 5 days (or such other period 25
applicable law may specify for reinstatement) before sale of the Property pursuaut to any power of sale contained in this
Security Instrument; or (k) entry of a jusgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
].ender all sums which then would be duz under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defauit of any other covenaate o1 rgreements; (c) pays ali expenses incurred in enforcing this Security Instrument,
mcluding, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ~ights in the Propeity and Borrower’s obligation to pay the sums secured by
this Security Instrument shail continue unchanged Vpon reinstatemeat by Borrower, this Security Instrument and the
obligations sectred hezeby shall remain fully effective 83 if nn acceleration had occurred. However, this right to reinstate shal!
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to/Borrower. A sale may result in a change in the ntity (known
as the "Loan Servicer") that collects monthly payments due under the'Nrte and this Security Instrument. There also may be coe
or more changes of the Loan Servicer uarelated to a sale of the Note. It taerc is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above snd arplicable law. The notice will state the nare and
address of the new Loan Servicer and the address 1o which payments should be mede, The notice will also contnin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, %52 disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall mot do, nor allow mnyusc <se to do, anything affecting the
Property that is in violation of any Environmental Law. 1be preceding two sentences shall mot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogaiz:ai to be apprapriate to normal
residential uses and to maintenance of the Property,

Borrower shal} promptly give Lender written notice of any investigation, claim, demand, lavigra or other action by any
governmental or regulatory agency or private pasty invciving the Property and any Hazardous Substance ot Enviroomental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatcry authority, that
any reraoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in sccordaace with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, toxit
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. As used’ rf
this paragraph 20, "Environmental Law" means federal laws and laws of the jucisdiction where the Property is located thgf.

relate to health, safety or environmental proteciion. T
¥
NON-UNIFORM COVENANTS. Borrower aud Lerder further covenant and agree as follows: ' f;-%

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing Borrower’s breac
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 28 IN THE WEST END ADDITION TO LAGRANGE, BEING A SUBDIVISION OF
THAT PART OF THE EAST HALF OF 'THE NORTHEAST QUARTER OF SECTION 5,
TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
BETWEEN CENTTR LINE OF OGDEN AVENUE AND THE NORTHERLY LINE OF RIGHT OF
WAY OF THE CAZCAGO, BURLINGTON AND QUINCY RAILROAD IN COOK COUNTY,
ILLINQIS,
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BALLOON RIDER

{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 28TH day of JUNE , 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the **Security Instrument’) of the same date giver by the undersigned (the *‘Borrower'') to secure
the Borrower’s Note to PRISM MORTGAGE COMPANY

| (the *‘Lender"")

!
of the same date and covering the property described in the Security Instrument and lfocated a:

139 NORT1 DOVER, LAGRANGE ILLINOIS 60525
Property Addrass

The interest rate stat_dd on the Note is called the “’Note Rate.’” The date of the Note is called the “*Nole
Date.’” 1 understand the Lesdcr may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who tukes the Note, the Securily Instrument and this Rider by transfer and who is entitied to receive payments
under the Note is called the **Nele clolder.”*

ADDITIGNAL COVENANTS. Tp.addition to the covenants and agreements in the Security Instrument,
Borrower snd Lender further covepant xnd agres as follows (despite anything (o the contrury contgined in the

Security Instrument or the Note):
1. CONDITIONAL MODIFICATION AND EXVENSION OF LOAN TERMS

At the Maturity Date of lhe Note and Security Ins'rursent (the ‘*Note Maturity Date’’), I will be able to
extend the Note Maturity Date to JULY 1, 2026 . (the *'Extended Maturity Date’"
and modify the Notz Rate to the “*Modified Note Rate'* determtned in accordance with Section 3 below if all the
conditions provided in Sections 2 and 5 below are tmet (the **Conditione!-Modification and Extension Option'’). If
those conditions are not met, [ understand that the Note Holder is unc#r no sbligation to refinance the Note or to
modify the Note, reset the Note Rate or extend the Note Maturity Date/ rad that 1 will have to repay the Nato
from my own resources or find a lender wilting to lend me the monay to repay Lia Note,

2. CONDITIONS TO OPTION

ii ¥ want to exercise the Conditionial Modification and Extension Option, certain conditisns must be met as
of the Note Maturiiy Date. These conditions are: (13 1 must stiil be the owner and occupuat of the property
subject to the Security Instrument (the *‘Property’"); (2) | must be current in my monthly pay.aeuts and cannot
have been more than 30 days late on any of the 12 scheduied monthly payments immediately prec g the Nolo
Maturity Date; (3) there are no licns, defects, or encumbrances against the Property, or other adverse matlers
affecting title to the Property (except for taxes and special assessments not yet due and payable) arising after the
Security Instrument was recorded; (4) the Modified Note Rate cannot be more than 5 percentage points above lh’e?
Note Rate; and (5) I nust make & writter: request to the Note Holder as provided in Section 5 below., U‘
Single Family - Fraddia Mac UNIFORM INSTRUMENT ="

Form 3180 (10/90) Rev. 120604 DRS, 67
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MULTISTATE BALLDON RIDER lMODIFlCAT!ON AND EXTENSION] -
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