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_ This Mortgage ("Security {rstvument”) is given on JUNE 27, 1396 //D

The Mortgager 15 SERGID A. TORAKZU.CARMEN G. TORANZD. HIS WIff AND JUAN CARLOS TORANZO, DIYORCED AND NOT SINC ’7
REMARKIED \

whose adress is 2720 5. CENTRAL-AVENUE CICERD.IL 60650

{"Borrower"). This Security Instrument is given to MiD-AMERICA MORTGAGE CORPORATION which is

organized and existing under the laws of THE STATE CF [LLINOIS, and whose address is 21141 S

GOVERNORS HIGHWAY, SUITE 300 MATTESON, ILLINCIS 60443, ("Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED (WINE THOUSAND THREE HUNDRED DULLARS o)

]

Dollars (U.S.3 109.300.00 Y, U;
This debt is evidenced by Borrower's note dated the same date as this Security Fizitument ("Note"), which IS
provides for monthly payments, with the full debt, if not paid earlier, due and payzp's on July 1, 2026 w
. This Security Instrument secures to Lender: (a) the repaymexncai’ (he debt evidenced by the Kk

Note, with interesi, and all renewals, extensions and modifications; (b) the pavmentat 10l rther sums, with W

interest, advanced under paragraph 6 1o protect the security of this Security Instrument; z:¢(¢} the performance

of Borrower’s covenants and agreemenis under this Security Instrument and the Note. For this ourpaose,

Borrower does hereby mortgage, grant and convey to Lender the following described propersy located in
IR County, lllinois:

THE SCUTH 20 FEET OF LOT 11 AND THE NORTH 15 FEET OF LOT 17 IN BLOCK 17 _[H THE
FQURTH ADDITION TG BOULEVARD MANOR BEING A SUBDIVISION OF THE EAST HALF JFVTHL
SOUTH FAST GUARTER AND THAT PART 0F THE E€AST HALF OF THE NORTH EAST QUARTER
LYING SOUTH OF THE CENTER LINE GF PARK AVENUE OF SECTION 32. TOWNSHIP 39 NORTH
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN CUGKX COUNTY. [LLINDIS,

PO N, 16-32-423-120
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which has the address of 3720 5. CENTRAL AVERUE CICERD
{Streer) {City)
{liinois ECESD ("Property Address”);
Zip Code)

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter & part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha: Borrower is lawfuly seized of the estatc nereby conveyed and has the right to
mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of
record. Berrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbiances of record.

1. Payment of principal, Interest and late Charge.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthly Paymwinie of Taxes, Insurance and Other Charges.,
Borrower shall include ir #ach monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum.fur 7a).taxes and special asscssments fevied er to be levied against Lhe Propeity, (b)
leasehold payments or grour d rents on the Property, and {c) premiums for insurance required by paragraph 4. In
any year in which the Lender mus* pay a morigage insurance premium to the Sceretary of Housing and Urban
Development ("Secretary ™), or it: a.3v-year in which such premium would have been required if Lender still held the
Sccurity Instrument, each monthly paypent shatl also include either: (i} a sum for the annual mortgage insurance
premium to be paid by Lender to the Scercedy, or (ii) a monthly charge instead of a morigage insurance premium if
this Security Instrument is held by the Secretary.in a reasonable amount to be determined by the Secretary. Except
for the monthly charge by rhe Secretary, thes: iteras are called "Escrow ltems” and the sums paid to Lender are

cailed "Escrow Funds.”

Lender may, at any time, collect ang hold amoumiz tnc Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow.account under the Real Estate Settlement Procedures
Actof 1974, 12 U.S,C. & 260! et seq. and implementing wgula:ions, 24 CFR Part 350, as they may be amended
from time to time ("RESPA™), except that the cushion or reservs permitied by RESPA for unanticipated disbursements
or disbursements before the Barrower's payments are available inhe account may not be based on amounts due for

the mortgage insurance premium,

If the amounts held by Lender for Escrow ftems exceed the amounts pernitied to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amount of funds ueld by-Tender at any time are not sufficient
to pay the Escrow liems when due. Lender may notify the Borrower and requir: Bo:rower to make up the shortage or

deficiency as permitted by RESPA.

The Escrow Funds are pledged as additicnal secarity for all sums secured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of all such sums. Borrower’s account shail be credited with the balance remaining
for all installmens items (a), (b), and (c) and any mortgage insurance premium insiailment that Lender has not
hecome obligated to pay to the Secretary, and Lender shail promptly refund any excess funds to Forrcwer.
Immedintely pric: to a foreclosure sale of the Property or iis acquisition by Lender, Borrower’s aceount shali be
credited with any batance remaining for all installments for items (a), (), and (¢).

3. Applicaticn of Payments.
All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the morigage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the
Secretary instead of the monthiy morigage insurance premiurn, unless Borrower paid the entire morigage insurance
premium when this Security Instrument was signed;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance prermiums, as required;

THIRD, to interest due under the Note;

FOURTH, 1o amortization of the principal of the Note;

FIFTH, to late charges due under the Note,
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4. Fire, Flood ard Other Hazard Insurance.
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casuallies, and contingencies, including fire, for which Lender requires insurance. This insurance shalt be
maintained in the amounts and for the periods that Lender requircs. Borrower shall also insure ali improvements on the
Property, whether now in existence or subsequently erected, against loss by tloods to the extent required the Secretary.
All insurance shal! be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment tor
such Yoss directly "o Lender, instead of to Borrower and tc Lender jointly. All or any part of the insurance proceeds
wmay be applied by Lender, at #ts option, either (a) (o the reduction of the indebledness under the Note and this Secusity
Instrument, first to any delinquent amouris applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged property. Any application of the proceeds (o the principal shali not
extend or postpone the due date of the monthly paviments which arc referrad to in Paragraph 2, or change tie amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreziosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right; title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation, and Mai7<enance of the Property, Leaseholds.
Borrower shatl nct commit wasie er destroy, damage or substaniially change the Properiy or allow the Property 10
deteriorate, reasonable wear andderr excepted. Lender may inspect the property if the property is vacant or
abandoned or the loan is in defapls.” Lender may take reasonable action to protect and preserve such vacant or
abandoned property. If this Security frstriment is on a leasehold, Borrower shall comply with the provisions of the
lease, If Borrowoer acquires fee title to the Property, the leasehold and fee title shall not be merged uniess Lender

agrees to the merger in writing,

. Charges to Borrower and Pretection of LinZer’s Rights in the Property.

Borrower shal] pay all povernmental or municipal casrpas, {ines and impositions that are not included in Paragraph 2.
Borrower shali pay these obligations on time directly to .he entity whick is owed the payment. If failure 10 pay would
adversely affect Lender's interest in the Property, upon Lerder's request Borrower shall promptly furnish to Lender
receipts evidencing these payments,

If Barrower fails ic make these payments or the payments requiied by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or tieze is a legal proceeding that may significantly
affect tender's rights in the Property (such as a proceeding in bankruptey . Jor cendemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect e value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and uther itzirs mentioned in Faragraph 2.

Any amcunts disbursed by Lender under this Pavagraph shall become an addiiionp! debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the dute of disorrsement, at the Note rate, and a1
the option of Lender, shall be immediately due and payable.

7. Condemnpation.
The proceeds of any award or claim for damages, direct or conseguential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assignod and shall be
paid to Lender to the extent af the full amount of ihe indebtedness that remaing unpaid under the Not¢ pud this
Security Instrument. Lender shal appiy such proceeds to the reduction of the indebtedness under the Notzund this
Secarity [nstrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and thei ra
prepayment of principai. Any application of the proceeds to the principal shall not exiend or postpone the due date of
the monthly payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security Instrument

shall shall be paid to the entity legally entitled thereto.

8. Fees.
Lender may collect fees and charges awthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default.
Lender may, except as iimited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Security Instrurent prior 1o or
on the due date of the next monthly payment, or
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(i) Borrower defaults by failing, for 2 period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval.
Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require immediate payment

in full of all the sums secured by this Security Instrument 1f:

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Propeny is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or graniee does so oecupy the property but his or her credit has not been approved in accordance with the

requirerments of the Secretary.

{cy No Waiver.
If circurastances occur that would permit Lender to require immediate payment in full, bui Lender does not require
such payments - Lender does not waive its rights with respect to subsequent events.

(d) Regulations of ZXUD Secretary.
In many circumstasces eguiations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, to require {nuuediate payment in full and foreclose if not paid. This Security Instrument does not authorize

acceleration or foreclosuce (fnot permitied by regulations of the Secretary.

10. Reinstatement.
Borrower has a right to be reinstated it T<pZer has required immediate payment in full becanse of Borrowers’s failure

1o pay an amount due under the Note or titis Security Instrument. This right applies even after foreclosure proceedings

are instituted. Yo reinstate the Security Instriment, Borrower shail tender in a lump svm al) amounts required to bring

Borrower’s account current including, to the exirnt Jhey are obligations of Borrower under this Security Instrument,

foreclosure costs and reasonable and customary aworaey’s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstateiuent by Borioyr, this Security Instrument and the obligaticns that it secures

shall remain in effect as if Lender had not required imm diate nayment in full, However, lender is not reguired ic
ermit reinstatement if: (i) Lender has accepted reinstateme ! afier the commencement of foreclosure proceedings

within two years immediately preceeding the commencement of a current foreclosure proceeding, (ii) reinstatement

will preclude foreclosure on different grounds in the future, or (it reinstatement will adversely affect the priority of the

lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not o Waiver.
Exicnsion of the time of payment or modification of amortization of the sums (ecured by this Security tnstrument
granted by Lender to any successor in interest of Borrower shall not operate to reirass the liability of the original
Borrawer or Borrower’s successor in interest. Lender shall not be required to coninience proceedings against any
successar in interest or refuse 0 extend time for payment or otherwise modify amortization.of the suins secured by
this Security Instrumen! by reason of any demand made by the original Borrower or Borrawe's suceessors in interest,
Any forbearance by Lender in exercising any right or remedy shalt not be a waiver of or prechade the exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigrers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns ¢+

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower's covenanits and agreements shall be joinl

and several, Aty Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this

Security Instrument only to morigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Security Insirument or the Note without that Borrower's consent.

13. Notices.

Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mai! unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any netice to Lender shall be given by first ¢lass mail
to Lender’s address stated herein or any address Lender desigaates by notice to Borrower, Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this

paragraph.

Pgedof
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14. Gaverning Law; Severability

‘This Security Instrument shall be governed by Federal law and the Jaw of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law,
such conflici shatl not affect other provisions of this Security Instrument and the Note are declared 10 be severable.

15. Borrower’s Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16. Assignmeni of Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender’s agenis to collect the rents and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s atotice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues af the
Property as trusies for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute

assignment and not an assighment for additional security only.

If Lender gives nezice of breach 1o Borrower: (a) all rents received by Borrower shalt be held by Borrower as trusiee
for benefit of Lender saiy, to be applied to the sums secured by the Security Instrumeni: (b) Lender shall be emitled lo
collect and receive all wi %ire rents of the Property; and (c) each tenant of the Property shall pay all rents due and
unpaid to Lender or Lendei’s agent on Lender’s writtes: demand to the tenant.

Borrower has not execuied ary prior assignment of the rents and has not and will not perform ary act that would
prevent Lender from exercising it¢ ¢rghts under this paragraph 16.

Lender shall not be required 1o enter upuny take coatrel of or maintain the Property befere or after giving notice of
breach 1o Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any
zpplication of rents shall not cure or waive any. def2ult or invalidate any other righi or remedy of Lender. This
assignment of rents of the Propetty shall terminate 1vhen the debi secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

If Lender requies immediate pay mrat in full under paragraph 9, Lender may foreciose
this Security Instrument by judicia! praceeding, and any remsdies provided in this
paragraph 17, including, but not limirzd Lo, reasonable attorneys’ fees and costs of title

evidence.

18. Release, Upon payment of all sums secured by this Security Instrumen!, Lepder ghall release this Security
Instrument without charge to Borrower. Borrower shall pay any z¢rordation costs.

7. Foreclosure Procedure,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in‘it ¢ Property.

Borrower agrees that should this Security Instrument and the note secured thereby not he eligibledor insurance under
the Natinnal Housing Act within NINETY DAYS from the date hereof, Lender may, at its option 2id notwithstanding
anything in Paragraph 9, require immediate payment in full of alf sums sccured by this Security Instrapicpi. A writlen
statement of any authorized agent of the Secretary dzled subsequen! to NINETY DAYS from the date herol, declining
to insure this Security Instrument and the note secured thereby, shall be deemed conclusive proof of such susiizibility.
Nothwithstanding the foregeing, dhis option may not be exercised by Lender when the unavailability of insuiance is
solelv due 10 Lender’s failure to remit a mortgage insurance premium to the Secretary.

Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants of each rider shail be frcorporated irto and shall amend and supplement
the cavenants and agreements of this Security Instrument as if the rider(s) were in a part ¢f this Security Instrument.

{Check applicable box{es)).
D Condominium Rider D Adjuctabl: Rate Rider D Growing Equity Rider

D Planned Unit Development Rider D Graduated Payment Rider D Other FHA Due-On-Sale Rider
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BY: SIGNING BELOW, Burrower accepts and agrses to the terms coniained in this Security Instrument and in any

AL

£  rnider(s) exccuted by Borrower and recorded with i,
i,
L Winess

¥ Semﬁob lonpNzO. {Seal) |

O 34 B gt
g\
AN
2\

N\

’ SERGIO A. TORAKZO Borrower |

:t;f:}Liszzgua;vﬂgz,} hlJIIILlléBEla__ﬁ_m“___ (Seal)

CARHEN G. TORAN Borrower
7 c,,{,;,j ﬁa [P {Seal)

JUAN CARLOS TORANZOD Borcower
{Scal)

Borrower

STATE OF ILLINOIS, Lo0X% County ss:

I, THE UNDERSIGNED |, &/ivoiary Public in and for said county and state, do hereby ceniify tha

SERGID A. TORANZO, CARMEM G. TORANZO, HIS Witloang JUAN (ARLOS , personaily known to me
TORANZ(, DIVORCED AND NOT SINCE REMARRIED

to be the same person(s) whose name(s} ARE  subscribied to the foregoing instrument, appeared before me this

6254698

day in person, ang acknowledged that  THEY  signed and deliverer! the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 27 YH 1936

My Commission expires: |}~ 13-99
S
Notary Publsc

OFFICIAL STAL
ARIEL VALDES

is i HOTARY PUBLIC, STATE OF ILLINOIS
This instrument was prepared by MY COMMISSION EXPIAES 1113498

Marie Roche
MID-AMERICA MORTGAGE CORPORATION
21141 S, Governors Highway, Ste 300, Matteson, 1L 60443
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