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~ MORTGAGE

THIS MORTGAGE IS DATED JULY 12, 1996, between Jaines W. Batleast and Leathia J. Batleast, husband and
wife, as joint tenants, whose address is 2243 E. S0rd- Sireet, Chicago, I §0617 (referred fo below as
"Grantor"); and Corus Bani N.A., whose address is 7727 'W. Lake Street, River Forest, IL 60305 {referred to

below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Granter mo/*zages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the foflowing described <eai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixturas: ail easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and alt other rights, rayalties, and profits relating to the reat preoeny, including without Jlimitation
ali minarals, oil, gas, geothermal and similar matters, jocated in Cook Courty, State of lllinois (he "Real

Property”): ‘
LOT 7 IN BLOCK 20 IN S.E. GROSS CALUMET HEIGHTS ADDITION TO SOUTA CHICAGO, BEING A
SUBDIVISION OF SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANCE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2243 E. 93rd Street, Chicago, IL 62617, The Real
Property tax identification number is 25-01-422-004-0000.

Grantor presently assigns to Lender all of Grantor’s right, titte, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to deliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The werds "Credit Agreement” mean the revoiving line of credit agreement dated July 12,
1996. between Lender and Grantor with a credit limit of $20,000.00, together with all renewzls of, extensions
of, rmodifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is July 12, 2003. The interest rate under the Credit Agreement is a variable
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interest rate based upun an index. The index currently i3 8.250% per annum. The interest rale to be applied
to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
iesser of 20.000% per annum or the maximum rate allowed by applicable 'aw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described bslow in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor" means James W, Batteast and Leathia J. Batteast. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

improvemenis.. The word "improvements” meeans and includes without iimitation ali existing and future
improvements, -uuildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and ower construction on the Real Property.

Indebtedness. The wurd "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expeiidsa or advanced by Lender 1o discharge abligations of Grantor ar expenses incurred
by Lender to enforce obliozuons of Grantor under this Mortgage, together with interest on such amoums as
provided in this Mortgage. n addition 1o the Credit Agreement, the word “"Indebtedness" includes all
obligations, debts and liabilities, s irterest thereon, of Grantor to Lender, or any one or more of them, as
well as all claims by Lender against Grantor, or any one or more of them, whether now existing or hereafter
arising, whether related or unrelated 1o ine purpose of the Credit Agreement, whether voiuntary or otherwise,
whether due or not due, absolute or coniingent. iiquidated or unliquidated and whether Grantor may be liable
individually or iointly with others, whether o%iigated as guarantor or otherwise, and whether recovery upon
such Indebtedness may te or hereatter may oecuini2 barred by any statute of limitations, and whether such
Indebtedness may be ar hereafter may become otherwise unenforceable. Specificatly, without limitation, this
Motgage secures a revolving line of credit and =!izil secure not only the amount which Lender has
presently advanced to Grantor under the Credit Agrezment, but also any fulure amounts which Lender
may advance {o Granfor under the Cradit Agreement wilnin twenty (20) years from the date of this
Morigage fo the same extent as if such future advance wer< made as of the date of the execution of this
Morigage. The revolving tine of credit obligates Lender to mak: advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Relaied Cusuments. Such advances may be
made, repaid, and remade from time fo time, subject {o the limiativn whri the total cutstanding baiance
awing at any one time, not Inciuding finance charges on such balance a. a fixed or variable rate er sum
as provided in the Credit Agreement, any temporary overages, other ¢harges, and any amounts expended
or advanced as provided in this paragraph, shall not exceed the Credit Limil as )irovided in the Credit
Agreement. It is the intention of Grantor and Lender that this Mortgage secures e twlance oulstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provirizd above and any
intermediate balance. At no time shall the principal amount of Indebtedness securea Fy ‘he Morigage,
not including sums advanced to proiect the security of the Mortgage, exceed $60,000.00. (_:
Lender. The word "Lender” means Corus Bank N.A., its successars and assigns. The Lender is !hst/
moitgagee under this Mortgage.

Morigage. The ward "Mortgage” means this Mortgage between Grantor and Lender, and includes wnhoq;;,
limitation all assignments and security interest provisions relating to the Personal Property and Rents.

Personsl Property. The words "Personal Property” mean all equipment, fixiures, and other articles g
personal property now or hereafter owned by Grantor, and now of hereatter attached or affixed 10 the Re
Property; together with all accessions, parts, and additions to, all replarements of, and all substitutions fcr, any
of such property; and together with all proceeds (inciuding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” maans collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the preperty, interests and rights described above in the
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"Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without limitation alt promissory
notes, credit agreements, loan agreements, environmentai agreements, guaranties, security agreemsnis,
mortgages, deeds of trust, and al! other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. Tha word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE ~OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. ‘1333 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPYING SOLELY TAXES
AND ASSESSMENTILEZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED BEREBY. 1i4= MDRTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Morigrge as they become due, and shall strictly perform all of Grantor's obligations

under this Morngage.
POSSESSION AND MAINTENANCI: (F THE PROPERTY. Grantor agrees that Grantor's possessicn and use of
the Property shail be governed by the faliowing provisions:
Possession and Use. Until in defaulr. Srantor may remain in possession and contro! of and operate and
manage the Property and collect the Renits-from the Froperiy.
Duty to Maintain. Granter shall maintain i< Praoperty in tenaniable condition and promplly perform all repairs,
replacements, and maintenance necessary «2-preserve its value,

Hazardous Subslances. The terms "hazardous waste,” "hazardous substance,” “"disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the sam2 meanings as set forlh in the
Comprehensive Environmentai Response, Compencation, and Liability Act of 1240, as amended, 42 U.S.C.
Secticn 9601, et seq. ("CERCLA"), the Supeifund Ar.te_'.r‘mems and Heauthorization Act of 1986, Pub. L. Ne.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6907, et seq., or other applicable state or Federal laws,
rutes, or regulations adopted pursuant to any of the foregoing~ The terms "hazardous waste” and "hazardous
substance™ shall also include, without limitafion, petroleum ana nclroleum by-products or any fraction thereot
and asbestos. Grantor represents and warrants to Lender that: {a'-During the period of Grantor's ownership

of the Property, there has beer no use, generation, manufactur:, siorage, treatment, disposai, release or
threatened release of any hazardous waste or subgtance by any person an, under, about or from the Property,

(b) Grantor has no knowledge of, or reason to believe thal there has tesh, except as previously disclused 1o
and acknowledged by Lender in writing, {3 any use, generation, manufzcuue, storage, treatment, disposal,
release, or threatered release cf any hazardous waste or substance on, uruzr, about or from the Property by
any prior owners or occupants of the Property or (:é) any actual or threatenad Siigation or claims of any kind

by any person relating o such matters; and (c) Except as previously discinved to and acknowledged b
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authurizad user of the Property
shall use, generate, manufacture, store, treal, dispose cof, or release any hazardous ryeste or substance on
undar, about or from the Property and (i) any such activity shall be conducteG i compliance with ail
applicable federal, state, and local !aws, reguiations and ordinances, including without Ioitation those laws,
ragulations, and ordinances described above. Grantor autharizes Lender and its agents to_enter upon the
Property to make such inspections and tests, at Granter's expense, as Lender may dee appi'ﬁmpnate 10
determine compliance of the Property with this section of the Mortgage. Any inspections o7 tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsihifity or fiability &
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein R
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous =
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or &1
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and  (n)
agrees to indemnify and hcld harmiess Lender against any and all claims, losses, liabiliies, damages, [»
penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of Lo
this section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe, disposal, o
release or threataned release occurring prior to Grantor's ownership or interest in the Preperty, whether or not

the same was or snould have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be affected by Lender’s acquisition cf any interest in

the Property, whether by foreclosure ar otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoiny, Grantor will not remove, or erant to any other party the right to remove, any timber, minerals
(incfuding oil and gas), soil. gravel or rock products without the prior writien consent of Lender.

Removal of improvements. Grantor shali not demalish or remove any Imprevements from the Real Property
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without the prior written cansent of Lender. As a condition to the removal of any Improvements, Lender ma

' raquire Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

“ improverments of at least equal value.

‘ Lender's Right 1o Enter. Lender and its agents and representatives may enier upon the Real Profperty at all
K reasonable limes to attend to Lender's interesis and to inspect the Property for purposes o Grantor’s
compliarice with the terms and conditions of this Mortgage.

Compliance with Governmenta! Fequirements. Grantor shail promptly comply with ali faws, ordinances, and
regulations, now or hereatter in effect, of all governmental autharities applicable to the use or accupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding. including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and $o long as, in Lender’s sole opinion, Lender's interests in the Property are nat jeopardized.
Lender may require Grantor to post adequate security or & surety bond, reasonably safisfactory t0 Lender, to
protect Lender’s interest.

Duty to Protact. Grantor agrees neither to abandor nor Jeave unattended the Property. Grantor shall do alf
other actsn addition te those acts set forth above in this sectian, which from the character and use of the
Property are reasonably necessary to pratect and preserve the Property.

DUE ON SALE - CCMRENT BY LENDER. Lender may, at its option, declare immediately due and payable al
sums secured by this Mirtgage upon the sale or ransfer, without the Lender’s prior written consent, of all ar any
part of the Real Property,-or.any interest in the Real Property. A "sale or transfer® means the conveyance of Real
Froperty or any right, title /G interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by outrighi sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than tare2.{3) years, lease~option contract, or by sale, assignment, or transfer of any
bensficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantr is a corporation, partnership or {imited Hability company, transfer also
includes any change in ownership of rmore tha twenty~five percent (25%) of the veling stock, partnership interests
or limited liability company interests, as the czse'may be, af Grantor. However, this option shall not be exercised
by Lerder it such exercise is prohibited by federai iaw or by Hinois law.
'I\TAAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.
Payment. Grantor shail pay when due (and in all everdz prior to definquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service chdrqes levied against or on account of the Property,
and shall pay when due al! claims for work dane on or fo' services rendered or material furnished 1o the
Property. Grantar shall maintain the Property free of ali liens having priority over or equal to the interest of
tender under this Mortgage, except for the lien of taxes and cssessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in e following paragraph.

Right To Contesl. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good
faith dispute over the obiigation to pay, so tong as Lender's interest in' g F‘r_ope.rty is not [!.eoPardnzed. It a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen. (15; Adays aiter the lien arises or, if a
lien s filed, within fiteen (15) days after Grantor has notice of the filing, ser.tre the discharge of the lien, or if
requested by iender, ceposit with Lender cash or & sufficient corporale surety bond or other eecurity
satsfactory to Lender in an amount sufficient to discharge the lien plus any cos's and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. [n Gy contest, Grantor shall
defeng itself and Lender and shall satisfy any adverse judgment befare enforce mer| agaxns; the Property.
Grantor shall name Lender as an additional obfigee under any surety bond “urrished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate aovernmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Constructivn. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asseried on account of the wark, Gervices, or materiais. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

EARRPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvemnents on irie Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a Standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ priar written natice to Lender and not cont_amlng any disclaimer of the insurer’s
liability for failure to give such rotice. Each insurance policy also shall include an endorsement providing that .
caverage in favor of Lender will not be |m§>a|red in any way by any act, omission ¢r default of Grantor or any
other person. Sheuld the Real Property at any time become located in an area designated by the Cirector of
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L the Federa! Emergency Management Agency as a sgegiai floed hazard area, Grantor agrees to obtain and |
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is ar becomes

L 1 insura ‘ L0l
o available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
kb caoverage that is zvailable, whichever is less.

j Application of Proceeds. Grantor shall promptly notif{ Lender of anv luss or damage to the Property. Lender
i may make proof of loss it Grantor fails to do 'so within fifteen (15) days of the casualty. Whether or not
i Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
-t indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Propeny. It
Lender elects to apnly the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
~eceipt and which Lencer has not committed to the repair ar restoration of the Properly shall be used first to
pay any amount owing to Lender under this Montgage, then to prepay accrued interest, and the remainder, if
any, shaii be applied to the principal baiance of the Indebledness. if Lender holds any proceeds after
payment in. 7l f the Indebtedness, such proceeds shall be paid 1 Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass w0, the
purchaser of the Property covered by this Morigage at an; trustea’s sale or other sale held under the
provisions of this Marigage, or at any foreclosure sale of such Praperty.
Compliance with Existing indebledress, During the period in which any Existing Indebtedness described
below s in effect, coimmiznce with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shwil constitute Gompliance with the insurance provisions under this Mortgage, 10 the
extent compliance with the ‘sims of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division_ of
rgcgedds shali apply only to iz portion of the proceeds not payable to the holder of the Existing
Indebtedness.

EXPENDITURES BY LENDER. |f Grartor fails to comply with any provision of this Mortgage, including any
ohligation ta maintain Existing Indebtedness in gowd standing as required belaw, or if any action or pregeeding is
commenced that would materially affect Lencers interests in the Property Lender on Grantor's behalf may, but
shall not be required 1o, take any action that Lendaer deems apprepriate. Any amount that Lender expends in 80
doing will bear interest at the rate provided for inar e Credit Agreement from the date incurred or paid by Lender to
the date of repayment by Grantor, All such expenses, ai Lender’s optien, wili a) be payable on demand, (b) be
added to the balance of the credit fine and be apporioned among and be payable with any nstallment payments
to become due during either (i) the term of any applican’e msurance policy o {iij the remaining term of the Credit
Agreement, or rJlC) be treated as a ballcon payment whicn will be due and payable at the Credit Agreement’s
maturity. This Mortgage afso will secure payment of thes2 amounts. The rights Frovfded for in this paragraph
shall be in addition to anv other rights or any remedies 10 which..ender may ba entitled on account of the detaull.
K Any such action b¥_‘ Lender shall not be construed as curing the Gelault so as to bar Lender from any remedy that
it ctherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating te owaership of the Property are a part of this

Mortgage.
Tile. Grantor warrants that: {a) Grantor holds good and marketabls ‘'e of record to the Property in fee
simple, free and clear of all liens and encumbrances cther than these setiori in the Real Property description
or in the Existing ndebtedness section below or in any title insurance poicy, 4tle report, or tinal tite opinfon
issued in favor of, and accepied by, Lender in connection with this Mortgage and () Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrints and will forever deiend
the title to the Property against the lawfi! claims of all persons. In the event aiy uction or proceeding is
commenced that questions Grantor's title or the interest cf Lender under this Morlgagr, ‘Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shali be
entitied to participate in the proceeding and 10 be represented n the proceeding by counse' of Lender’s own
choice, and Grantar will deliver, or cause 10 be delivered, to Lender such instruments as Lenuer may request
fram time to time to permit such participation,

Compliance With Laws. Grantor warranis that the Properly and Grantor’s use of the Property compiies with

all existing applicabie iaws, ordinances, and regulations of governmental authorities. "

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing '~
indebtedness™) are a part of this Mortgage, €A
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

existing lien. Grantor expressly covenams and agrees to pay, or see 0 the payment of, the Existing
Indebiédness and o preven! any default on such indebtedness, any defeult under the instruments evidencing

such indebtedness, or any default under any security documents for such indebtedness. _ .
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priority over this Murtgage léy which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

oYY

any future advances under any such security agreement without the prior writtern consent of Lender,
CONDEMNATION. The following provisions relating ta condemnation of the Property are & part of this Mortyage.

Apolication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceading or purchase in lieu of condemnation, Lender may at its election reguire that all or any
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2 ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

i'_iil gropeny. The net proceeds of the award shall mean the award after payment of all reasonabie costs,
- expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

‘. ‘h‘-‘
‘ L Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing, and
sk Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
{7 Grantor may De the nominal party in such proceeding, but Lender shall be entitled to participate in the
;;; proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
+ cause torbe delivered to Lender such instruments as may be requested by it from time to lime to permit such
participation.

IMPQSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions

refating to gavernmental 1axes, fees and charges are & part of this Mortgage:

. |
Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shafl execute such documents in |
addition tc this Mortgage and take whatever other acfion is requested by Lender to pertect and continue |
Lender's lier, on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together |
with al) exgences incurred in recording, perfecting or continuing this Mortgage, including without limitation aff
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The foliovira shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort aae or upor-all'or any part of the indebtedness setured by this Mortgage; (o) a specific tax an Grantor
which Grantor is autrcrized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; {c) a tax or this type of Mortgage chargeabie against the Lender or the holder of the Gradit
Agreement; and (d) a spectic tax on all or any portion of the Indebtedness or on payments of principat and
interest made by Grantor. :
Subsequent Taves. If any tax to. which this section_applies is enacted subsequent 10 the date of this
Mortgage, this event shail Have the samg effect as an Event of Default (as detined be!ow?, and Lender may
exercisé any or all of its available renedies for an Event of Default as provided below unless Grantor either
La) pays the tax before it becomes Helinquent, or }_’p),contests the tax as grovided ahove in the Taxes and
iens section and deposits with Lende: cavh or a sufficient corporate surety nond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING SVATEMIMTS. The following provisions relating to this Mortgage as &
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
canstinites fixtures or other perscnal property, ang Lenier shall have ali of the rights of a secured party under
the Uniform Commercial Code as amended from time todme.

Security Interest. Upon request by Lender, Grantor siizu axecute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to,recordm%thls Martgage in/the real property records, Lender may, at any
time and without further autharization from Grantor, file execiied counterparts, copies or reproductians of this
Morigage as a financing statement. Grantor shall reimburse Lencer for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall asserible the Perscnal Proper§¥ in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it wvailable to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secd ed party), from which information
concerning the security interest granted by this Mort%age may be obtained (sech as required by the Uniform
Commaercial Code), are as stated on tha first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to futher assurances and
attorney—-in~fact are a pant of this Mortgage. '
Further Assurances. At any time, and from time to time, upon request of Lender, Graplor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may Le, ab such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or preserve &a) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the iiens and security interests created by this
artgage on the Propenyé, whether now owned or hereafter acquired by Grantor, Unless prohibited by law or
agreed to the conlrary by Lender in writing, Grantor shall reimburse Lender for alf cosis and expenses
incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fac_t. If Grantor falls 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints tender as Grantor's attorney-in-fact for the purpose of making, executing, deiivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, (0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement oni file evidencing Lender's security interest if the Rents and the Personal Property. Grantor will pay,
ﬁermiued by applicable 'aw, any reasonable termination fee as determined by Lender from time to time. it,
owever, payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
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the indebtedness and thereafter Lender is forced to remit the amount of that payment (a) 10 Grantor's trustee In
bankruptcy or to any similar pevson under an¥ federal or state bankruptcy faw or law for the relief of debtors, (bj
by reason of any judgment, decree or order of any court or administraiive body having jurisgiction over Lender or
a

ny of Lender's property, or (c} by reason of any settlement or comprise of any claim made by Lerder with any

claimant {including without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose o

= anforcement of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case

may be, notwitnstanding any cancellation of this Mortgage or of any note or other instrument or agreement
avidencing the Indebtedress and the Property will continue to secure the amount repaid ar recavered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating 1o the Indebiedness or to this Mortgage.

PEFAULT. Each of the following, at the option of Lender, shail canstitute an svent of default ("Event of Default”)
under this Mo_rt?_age: ta} Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a false statement about Grantor's income, assets
iiabilities, or any other aspegts of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit ling account, (c? Grantor’s action or inaction adversely affects the collateral for the credit line account or
Lender’s rights 12..he colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of (na dwelling, failure to pay taxes, death of all persons liable on the account, transter of fitle or
saie of the dwelling, creation of a lien on the dwellin without Lender's permission, foreclosure by the holder of
anather iien, or the use vl funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES QN DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may @vereise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indebtedriess. Lender shail have the right at ite option without notice to Grantor to declare the
entire Indebtedness immediate’y tlue and payable, incfuding any prepayment penalty which Grantor would be
required to pay.

UCC Remediss. With respect to allor eny part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under tho dritorm Commercial Code.

Collect Rents. iLander shall have the rigi#,without notice to Grantor, to take possession of the Property and
coliect the Rents, ;_ncludmg, amounts past.4ve and unpaid, and anply the net proceeds, over and above
Lender's costs, against the indebtedness. Irn jurtherance of th_ls right, Lender may require any lenant or other
user of the Froperty to make payments of rent 07 uie fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Granyw and to negotiate the same and collect the proceeds.
Payments by ténants or other users to Lender in respunrse to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any progar grounds for the demand existed. Lender may
gxercise its rights under this subparagraph elther i persco, by-agent, or through a receiver,

Mortgagee in Possession. Lender shall have the tight to be riaced as mongagee in possession ar to have g
receiver appointed 1 take possession of all or any part of the-Croperty, with the power 1c protect and preserve
the Propenly, 1o operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec_werangﬁ. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appontment of a receiver shall exist whether or not the apparent vaiuz of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not'dizqualify a person from serving as a
receiver.

J'::dg:ial Foreciosure. Lender may obtain a judicia! decree foreclosing Granter's interest in all or any part of
the Property.

Deficiency Judgment, f permitted by applicable law, Lender may obtain a juugmect for any deficiency
remaining in the Indebtedness due to Lender after application of ali amounts receivea from the exerclse of the
rights provided in this section.

Other Remedies. Lender shall have all other righis and remedies provided in this Mongar2 or the Credit
Agreement or available at faw or in equity.

Sale of the Property. To the extent permitted by applicable law. Grantor hereby waives any and ali right to
have the properly marshalled. 1n exercising its rights and remedies, Lender shall be free to selt all or any part
of the Property together or separately, in one sale or by separate sales. Lender shail be entitled to bid at any
public sate on all or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the time and piace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shalf mean notice given at leas! ten {10) days before the time of
the saie or disposuion.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
retnedy. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender’s right to deciare a default and exercise its
remedies under this Morigage,

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitled to recover such sum as the court may adjudge reasonable as attorneys
fees at irial and on any appeal. Whether or not any court action iy involved, ali reasonable expenses incurred
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py iender that in Lender's opinion are necessary at agg time for the protection of its interest or the
A enforcement of its rights shall become a part of the Indebledness payable on demand and shall bear interest
{ from the date of expenditure until repaid ar the rate provided for in the Gradit Agreement. Expenses covered
ki bg this paragraph include, without limitation, however subject to any fkimits under applicable law, Lender's
"~ a

orneys’ fees and Lender's iegal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings Jrnciudmg gfforts to modify or vacate anfy automatic stay or injunction), apPeais and
any anticipated post-judgment collection services, the cost of searching records, cbiaining title repons
(inciuding foreciogure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable law. Grantor also will pay any court costs, in addition to all cther sums provided by

aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anY
natice of gefault and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, centified Or registered mail,
postage prepaid. directed to the addresses shawn near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wrilten notice to the other panties, specifying that the
wurpose of the notize is to chan%ﬁe the party's addrese. All copies of natices of foreclosure from the hoider cf any
ien which has priorily sver this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Martgage. For notice puiposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEDUS PRUVIGIONS. The following miscallaneous provisions are a part of this Mortgage:
Amendments. This Morigsze, togather with any Related Documents, constitutes the entire understanding and

agreement of the parties 1S to the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the panty or parties sought to be charged or

bound by the alteration or amerarnent.

Applicable Law. This Morigage has-been delivered to Lender and accepled by Lender in the State of

lilinois. This Morlgage shall be governed by and construed in accordance with the laws of the State of
itingis.

Caption Headings. Caption headings in taie Mongage are for convenience purpeses only and are not 1o be
used to interpret or define the provisions of thiz Mortgage.

Mer?e(. There shall be ne merger of the interest or estate created by this Morigage with any other interast or
estafe in the Property at any time held by or fo; the benefit of Lender in any Capacity, without the written
consent of Lender.

Muitiple Parlies. All ohligations of Grantor under this Mritaage shall be joint and several, and all references
10 Grantor shall mean each and every Grantor. This :peans that each of the persons signing below is
responsibfe for ail cpligations in this Mortgage.

Severabitity. f a court of competen; jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such flntfmg 'shail not render that provision invalid or
unenforceable as 1o any other persons or circurnstances. If feasihie “any such offending provision shali be
deemed to bo modified to be within the limits of enforceability or vaiciy; however, if the otfending provision
cannot be so modified, it shall be stricken and ali other provisions of ihs Mortgage in all other respects ghail
remain valid and enforceabie.

Successors and Assigns. Subject to the fimitations stated in this Mortgage o1 transfer of Grantor's Interest,
this Mortgage shall be binding upon and Inure to the benetit of the parties, t'eir SUCCESSOrs and ass(igns. Jf
ownership of the Property becomes vested in a persen other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Irdrttedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgzge or liability under the

indeptedness.
Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby refeases and waives all rights anc benefits of the
homestead exemption laws of the State of lllinois as to ali indebtedness secured by this Morgage.

Waivers and Consents. Lender shali not be deemed to have waived any rights under this Martgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e_xgrcnsin%‘any right shall operate as a waiver of such right or any other right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with that provision or any other provisian. Na prier waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's, gbligations as o ang future transactions. Whenever consent by Lender is required in this Mortgage
the granting of such consent by Lender in any instance shak nat constitute continuing consent to subsequeni

instances whera such consent is reguired.

COMPLIANCE WITH THE ILLINOIS MORTGAGE FORECLOSURE ACT. (a) In the event that any Provision in this
Mortgage shall be inconsistent with any provision of the lilinols Mortgage Foreclosure Law (the ACT™), the Act

shaligta e precedence over tha provisions of shis Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner consisient with the Act. :

(b) )f a provision of this Mortgage shali grant to Lender any rights or remedias upon default of the Borrower which

I
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* are more limited than the rights that would atherwise be vested in Lender under the Act in absence of said
kb provision, Lender shall be vested with the rights granted in the Act to the fuil extent permitted by law.

5 (z) Without limiting the generality of the foregoing, all expenses incurred by Martgagee 10 the extent reimbursable
under Section 15-1510 and 15-1512 of the Act, whether incurred before or after any decree or judgement of
sreclosure shall be added to the indebtedness hereby secured ¢f by the judgement of foreclosure..

f‘ £ACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

xgiﬁﬁ,&ﬂ'wﬁﬁﬂfﬁ

fﬁ’ James W. Baticdst

X

Leathia J. Baueas%“
'} "

. . e ‘
< I}n (:L'é /\—e—{z___.’/\-/_t £t pn L /ﬁ,mﬁ,ﬁf
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(o IMDIIOUAL ACKNOWLEDGMENT

s o\ \Y\\QQ)‘\% 2 )

) 8§

COUNTY OF C-‘L @Q\/\ )

On this gy tefore me, the undersigned Notary Public, perserially appeared James W. Batteast and Leathla J.
Batleagt, to me known t theAndividuals described in and wis executed the Mortgage, and acknawledged that

therein mentioned.
\ ~TT )
day of IOV 19

Given my hénd 3 { seai this
/7 4, / (4 2
B / R Residing at {77 \3 -
T 4 NS h\-'\"\‘i‘\‘f ‘ SAEAI_.” 'P(
Notary Pubijcift and for the State of F‘S\\‘\‘(\(‘B\S ¢ "(,EFIClAJLMWm X
” Caolyn /. o
~ JRpaTH Hin0is 3
My commiéon expires - \O\qq\ % wotary Puble ~~‘?;“§?l ::,Q,g},ﬂ;g ?f

’; My £ 0TRSO

ey ki

:;,py:'f":ip>>3>v)’->'

LASER PRO, Reg. U.S. Fat. & T.M. Off., Ver. 3.20b (c} 1996 CF! ProServices, Inc. All rights reserved.
[IL-G03 £3.21 F3.21 P3.21 CD000485.LN L4.0VL]

YoLricoag




- L

UNOFFICIAL COPY




