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MURTGAGE

THIS MORTGAGE 1S DATED JULY 13, 1996, between .1OHN F. KANE and DEBRA A. KANE, HIS WIFE, whose
address iz 301 EAST AVE, PARK RIDGE, IL 60042 (refeircri fo below as *Grantor"); and First American Bank,
whose address is 201 S. State Street, P.O. Box 307, Hampslilre, Il 60140 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor nior(oages, warranis, and conveys to Lender all |
of Grantor's right, titie, and interest in and to the following descrioed rzal property, together with all existing or |
subsequently erected or affixed buildings, improvements and fixtures: -alt easements, rights of way, and >
appurtenances; all water, water rights, watercourses and ditch rights (laraading stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the reai groperty, including without limitation
alt minerals, oil, gas, geothermal and similar matters, located in COOK County, State of iliinois (the "Real

Property"):

LOT 3 IN (EXCEPT THE NORTH 20 FEET) AND THE NORTH 1/2 OF VACATEP FLM STREET LYING
SOUTH OF AND ADJOINING SAID LOT 3 IN PARK RIDGE HIGHVIEW, A SUBCAVISION OF PART OF
LOT "C* IN PAINE ESTATE D!VISION OF THE EAST 1/2 OF THE SOUTHWEST /4 OF SECTION 25,
TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCLHDING TO THE -
PLAT THEREOF RECORDED OCTOBER 7, 1926 AS DOCUMENT NO. 9427704 IN COOK COUNTY,
ILLINOIS. PARCEL 2:THE SOUTH 4% FEET 6 3/4 INCHES OF THE WEST 42 FEET OF LOT 14 IN
BLOCK 50 IN HULBERT MILWAUKEE AVENUE SUBCIVISION BEING A SUEDIVISION OF LOT '8’ AND
PART OF LOT ‘D’ IN THE PAINE ESTATE DIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MER!DIAN, IN
COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 301 EAST AVE, PARK RIDGE, IL 60042. The Real
Property tax identification number is 09-25-313-037-048.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

A 8% %1t

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the rneanings attributed to such terms in the Uniform Commercial
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Code. Al references to dollar amounts shall mean amounts in Jawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebledness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means JOHN F. KANE and DEBRA A. KANE. The Grantor is the morigagor
under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and ail of the Guarantors,
sureties, angd accommodation parties in connection with the Indebtedness.

indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge cbligations of Grantor or expenses incurred by Lender
to enforce ublioations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgags. At no time shail the principal amount of Indebtedness secured by the Mortgage, not
including sums _sdvanced to protect the security of the Mortgage, exceed the nole amount of $16,000.00.

Note. The word “irie" means the promissory note or credit agreement datea duly 13, 1996, in the orlginal

principal amoun? ‘of $15,000.00 from Grantor 10 Lender, fopether with all renewals of, extensions of,

modifications of, refinancinps of, consolidations of, and substitutions for the promissory note or agrecment.

The interest rate on the Not»-s 10.000%. The Note is payable in 36 monthly payments of $516.28. The

maturity date of this Mortgage is July 13, 1999.

Personai Property. The words “™ersonal Property” mcean all ecwipment, fixtures, and other anicles of
ersonal property now or hereafter owaed by Grantor, and new of hereafter attached or alfixed to the Real
roperty; together with all accessions, narts, and additions to, all replacernents of, and all substitutions for, any

of such property; and together with aii proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other Zizposition of the Property.

Property. The word "Property" means colleciivziy-the Real Property and the Personal Property.

Real Property, The words "Real Property" mean iiio property, interests and rights described above in ihe

"Grant of Mortgage" section.

Rents, The word "Rents" means all present and future rents, revenues, income, issues, royalties. profits, and

other benefilts derived from the Property.

THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GGRANTOR UNDER THIS #ORTGAGE. THIS MORTGAGE (S GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Motgaza, Grantor shatl pay to Lender all
amounts secured by this Mortgage as they ecome due, and shall strictly périciiv all of Grantor's obiigations

under this Mortpage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Giantor's possession and use of
the Property shall be governed by the following) provisions:
Posseasion and Use. Until in default, (irantor may remain in possession and contri of and operate and
manage the Real Property and collect the Rents.
Duty to Maintaln. Grantor shail maintain the Property in tenantable condition and promplly perform all repairs,
renlacements, and maintenance necessary to preserve its value.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, perridi, or suffer any
stripping of or waste on or to the Praoperty or any portion of the Property. Without limiting the generaliity of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, mirerais
(including ofl and gas), soil, gravel or rock products without the prior written consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transter, without the Lender's prior viritten consent, of ait or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, ar by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interest. !t any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, ot Grantor. However, this option shall not be exercised
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¢ by Lender if such exercise is prohibited by federai law or by [Hingis law.

;1 Hur(tES AND LIENS, The following provisions relating to the taxes and liens on the Property are a pan of this
~ Mortgage.

{

. Payment. Grantor shall pay when due {and in ali events prior to delinquencyg all taxes, payroll taxes, special
! taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
i and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assassments not due, except for the Existing
indebtedness referred to bélow, ana except as otherwise provided in the following paragraph.

S‘HRPERT‘! DAMAGE iNSURANCE. The following provisions refating to insuring the Property are a parnt of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard

- extended coverage endorsements on a replacement basis for the full insurable value covering all

i3 improvements an the Real Pronerty in an amount sufficient to avoid application of any coinsurance clause, and

. with a stanuard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies

' and in such forin as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of

coverage from euct insurer containing a stipufation that coverage will not be cancelied or diminished without a

minimum of ten {70; Hays' prior written notice to Lender and nct containing any disclaimer of the insurer's

liability for failure <C.ge°c such notice. Each insurance policy also shall include an endorsement providing that

coverage in favor of Landar wiil not be impaired in any way by any act, omission or default of Grantor or any

other person.  Shouid the Firal Propery at any lime become focated in an area designated by the Director of

the Federal Emergenc N:anagement Agency as a sgepaal flocd hazard area, Grantor agrees to obtain and

maintain Federal Flood Insurance, 1o the extent such insurance is required by Lender and is or becomes

available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is less.

Application of Proceeds. Grantor snall proménly notig/ Lender of any loss or damage to the Property if the
estimated cost of reFanr or repiacement pxceeds $1,000.00. Lender may make proof of logs if Grantor fails to
do so within fifteen (15) days of the casually.. Whether or not Lender's security is impaired, Lender may, at its
election, appiy the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Praperty,

or the restoraticn and repair of the Property.

EXPENDITURES BY LENDER. If Grantor fails to romply with any provision of this Mortgage, including any
obligation 10 maintain Existing indebtedness in good ctanding as required below, or if any action or proceeding is
commenced that would materially affect Lender's intereqts in the Property, Lender on Grantor’s behalf may, but
shall not be required 1o, take any action that Lender dees anpropriate. Any amount that Lender expends in so
doing wiil bear [nterest at the rate provided for in the Note 1o the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, wit <a) be payable on demand, (b) be added to the
balance of the Note and be apportioned among zad be payabl= (vith any ‘installment payments to become due
during either P) the term of any applicable insurance gohcy o7/ () the remaining term of the Note, or ic) be
treated as a balloon payment which will be due and payﬁg le at the Not:'s matyrity. This Mortgage also will secure
payment of these amounts. The rights provided for in this paragraph seall be in addition to any other rights or any
remedies 10 which Lender may be entitled on account of the default. /Aryv such action b¥| ender shall not be
construed as curing the default so as to bar Lender from any remedy that it eipzewise would have had.

XAVAERANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownerstiu of the Property are a part ¢f this
ortgage.
Tifle. Grantor warrants that: (a) Grantor holds good and marketable title oi recsid to the Property in fee
simple, free and clear of alf liens and encumbrances other than those set forth in the Bzal Propen description
in

or in the Existing Indebtedness section below or in any title insurance policy, title repmt -or final title optnion (3
issued in favor of, and accepted by, Lender in conneCtion with this Mortgage, and ~ (%) Granior has the full e
right, power, and authority to execute and deliver this Mortgage to Lender, UI
Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and 1! forever defend N
, the title to the Property against the lawfui claims of all persons, S
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing ()
indebtedness") are & part of this Mortgage. H
Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to the lien
secutin ga ment of an existing obligation to CHASE MORTGAGE. The existing obligation has a current
principal balance cf approximately $248,000.00 and is in the originai principal amount of $256,000.00. The (=
obligation has the following payment terms: monthly installments of principal and interest. Grantor express! ~
covenants and agrees to pay, or see 1o the payment of, the Exisling Indebtedness and to prevent any default =/
on such indebtedness, any default under the insiruments evidencing such indebtedness, or any default under a1
any security documents for such indebtedness. b
Default. !f the payment of any installment of principal or any interest on the Existing Indebterness is not made -
within the time required by the note evidencing such indebtedness, or should a default occur under the (W
instrument securing such indebtedness and not be cured during any applicable grace period therein, ther, at e
™

the ogtion of Lender, the Indebtedncss secured by this Mortgage shali become immediately due and pavable,
and this Mortgage shali be in default.

- FULL PERFORMANCE. If Grantor pays ali the Indebtedness when due, and otherwise performs all the obligatians
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender's
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security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable [aw, any
If, however, payment is made by Grantor,

reasonable termination fee as determined by Lender from time to time.
on the Indebtedness and thereafter Lender

whether volunta,rilr or otherwise, or by guarantor or by any third party, d |
is forced to remit the amount of that payment {a) to Grantor’s trusteg in bankruptcy; or 1o any similar person under
he relief of debtors, (b) by reason of any judgment, decree or order

any federal or state bankruptcy law or law for the r

of any count or administrative body having jurisdiction aver Lender or any of Lender's property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant {incluging without limitation Grantor),
origage and this Mortgage

the Indebtedness shall be considered unpaid for the purpose of enforcement of this M

shall continue to be effective or shall be reinstaled, as the rase may be, notwithstanding any cancellation ol this
Mortﬁage or of any note or other instrument or agreement evidencing the Indebledness and the Property will
hue o secure the amount repaid or recovered to the same extent as if that amount never had been originally

comt
received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement or compromise

relating to the Indebtedness or to this Mortgage.
DEFAULT. €ach of the following, at the option of Lender, shall constitute an event of default ("Event of Default™

under this Mortgase:
Default on Indep’adness. Failure of Grantor to make any payment when due on the Indebledness.

Defective Coliatecal'zation, This Morigage or any of the Related Documents ceases to be in full force and
effect {including faiie of any collateral documents to create a valid and perfected security interest or lien) at

any time and for any r¢ason.
Comptiance Default. Ta%lure of Grantor to comply with any other term, obligation, covenant, or condilion
contained in this Mortgage, in2 Note, or in any other agreement between Grantor and Lender.

Death or Insolvency, The-ceath of Grantor, the insolvency of Grantor, the a pointment of a receiver for any
ype of creditor workout, or the

part of Grantor's property, any astionment for the benefit of creditors, an{l )
commencement of any proceeding Lnder any bankruptcy or insolvency laws by or against Grantor.
any instrument on the

Existing Indebtedness. A default shail occur under any Existing Indebtedness or under ar
Property securing any Existing Indebtednass, or commencement of any suit or other action to foreclose any

existing lien on the Property.

Events Atfecting Guarantor. Any of the procce
Indebtedness or any Guarantor dies or becomet, incom ! ! i
under, any Guaranty of the [ndebtedness. Lender avits option, may, but shall not be required to, permit the

Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event o Default.

Insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Defaull and at any time thereafter,
{ender, at its option, may exercise any one or more of the followiig Tights and remedies, in addition to any cther
rights or remedies provided by law:
Acceierate Indebledness. Lender shall have the right at its opticn w
entire indebtedness immediately due and payable, including any prepsy
required to pay.
UCC Remedies. With respect to all or aq?r pan _of the Personal Property, .ender shall have all the rights and
remedies of a secured party under the Uniferm Cormercial Code.
Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment,
remaining’in the Indebtedness due to L
rights pravided in this section,
Other Remedles. Lender shall have all other rights and remedies provided in this Morigage or the Nnte or

avallable at law or in equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shall be entitled 10 recover
;r?m iG-rantor attorneys’ fees and actual disbursemernts necessarily incurred by Lender in pursuing such
oreclosure.

MISCELLANEDUS PROVISIONS. The folicwing miscellaneous provisions are & part of this Mongage:

Applicsble Law, This Mortgage has been delivered lo Lender and accepled by Lender in the Stiale of
linois. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hiinols.
Arbitration. Lender and Grantor agree that all disputes, clsims and controversies between them, whether
Morlgage or otherwise, inshiding without limitation

individual, Joint, or cless in nalure, arising from this
shall be arbitrated pursuant lo the Rules of the American Arbitration

contract and tort disputes A . ,
Association, upon request of either party, No act to take or dispose of any Froperty shall constilute a waiver
of this arbitration agreement or be prohibited by this arbitration agreement, This includes, without limsation,

xing a power of sale under any deed of trust or

obtaining injunctive Telief or a temporary restraining order; invo 1 :
a writ of atachment or imposition of a receiver, or exercising any rights refating to

mortgage; obtainin /
\ Fncludlng taking or disposing of such property with or without judicial process pursuant to

personal proRer{}/ | _ : ) .
Article 9 of the Uniform Commercial Code. Ary dispules, claims, or controversies concerning the lawfulness

ing events occurs with respect to any Guarantor of any of the
?elent. or revokes or disputes the validity of, or liability

‘thout notice to Grantor to declare the
ment penalty which Grantor would be

It permitted by applicable law, Lender may obtain a fuugmera for any deficiency
ander atter application of all amounts received %07 the exercise of the
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é‘; or reasonableness of any act, or exercise of any right, concerning any Property, including agJ claim 1o
“f rescind, reform, or otherwise modify any agreement relating to the Property, shali also be arbitrated, provided
}  however that no arbitrator shall have the ngh! or the power 0 enjoin or restrain any act of anxl party.
3 Judgment upon any award rendered by any arbitrator may be eiiered in any court having jurisdiction. Nothing
= in this Mortgage shall preciude any party from seeking equitable relief fram a court of competent jurisdiction.
A The statute of limitations, estoppel, waiver, laches, and simiiar doctrines which would otherwise be epplicable
i in an action brought by a paity shall be applicable in any arbitration proceeding, and the commencement of an
. arbitration praceeding shall be deemed the commencément of an action for these purposes. The Federal
Arbitration Act shali apply to the construction, interpretation, and enforcement of this arbitration provision.

Time Is of the Essance. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption {aws of tne State of Mllinois as 1o all Indebtedness secured by this Morigage.

EACH GRANTOR AUKNOWLEDGES HAVING READ ALL THE PROVISIONS CF THIS MORTGAGE, AND EACH
GRANTOR AGREEL T2 ITS TERMS.

/7
X j/ it/
J

N7k E
x " HAA; -K‘a"”’c‘-‘::

DEBRA A. KANE

GRANTOR:

INDIVIDUAL ACKNCW1.EDGMENT

§ NOTARY PURLIC, BTATE OF ILLINOIS
} 88 & MY COMMISSION EXPIRES 7.7.00 |

countyor__ ([, A4 )

COn this day before me, the undersigned Notary Public, personally appeared JGiN F. KANE and DEBRA A.
KANE, 10 me known to be the individuals described in angd who executed the Mortgag?, a'ic acknowledged that

STATE OF jﬁ?’ i /A ) i DONNABYAN - !

they signed the Mcortgage as their free and voluntary act and deed, for the uses and purposeg \narein mentioned, )
Given under my hand and official seal this /344 day of __ ! ("/é,_/ , 19 ‘a S
By &‘442‘;”’-’;, el Residing at /f 57 o ey s LGon # ‘g
—T Sove Y. Bty o~

Notary Public in and for the State of &, .
ry ﬂ’ (4/{4’/0 j& é"ﬁdj’g E

My commission expires :7-/ 7,’ 5 7

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20b (¢} 1996 CF! ProServices, inc. All rights reserved.
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