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This Mortgage prepared by:  Carol Wricli/Standard Bank & Trust Co.
2400 W, 9ath Street
Evergreen reiK. lll. 60805

MORTGAGE

THIS MORTGAGE IS DATED JULY 12, 13996, between William Georgiopoulos a/k/a Bill Georglopoulos ang
Toula J. Georgiopotios, hushand and wife, whose addrass is 10425 S. Centrsl Avenue unlf 5 SE, Oak Lawn,
iL 60453-4652 (referred o below as "Grantor"); and Stancard Bank and Trust Company, whose address Is
2400 West 95th Sireet, Evergreen Park, I 60805 {referred to teluvr as "Lender”),

GRANT OF MORTGAGE, For veluable consideration, Grantor morlgaccs, warrants, and conveys o Lender all .
of Granator's right, title, and Interest in and to the following described veal rroperty, together with all existing or
subsequently erected or aftixad buildings, improvements and fixtures, i easements, rights of way, and -
appurtenances; all water, water rights, watercourses and ditch rights (including ‘stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real properiv, including without limitation
all minerals, oil, gas, gevthermal and similar matters, located in Cook County, State of llinois (the "Real
Property"):
Unit A-19 as delineated on piat of survey of certein lots in Frank De-Luguck & Central Avenue
gardens a subdivision of the east 2/5 of the east 1/2 of the northeast 1/4 {except seets and parts
heretofore dedicated) in section 17, township 37 north, range 13, which plat of survey !¢ attached as ; »
exhibit "A" to declaration of condominium made by Union Naticnal Bank of Chicago, a a National 7
Banking assoclation, as trustee under frust agreement dasted January 2, 1967 and known &s lrust ;%
number 511, which said declaration of condominium is dafed March 22, 1973 and was recorded with 4
the recorder of deeds of Cook Counly,llinols as document 22262609; together with a percentage of wa
the common elements appurtenance to said unit as set forth in saig.declaration, as amended from o8
fime to time. 10474 A ;f | {2
The Real Property or its address is commonly known as 12435 S, Centfal Avenue, Oak Lawn, I 60453-4852.
The Rea!l Property tax identification number ig 24-17-205-041~1018,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ali leases of the Propeny and
all Rents from the Property. In addition, Grantor graats 1o Lender a Uniform Commerciai Code security interest in
the Personal Property and Rents.

DEFINITIDNS. The following words shall have the following meanings when used in this Mortigage. Terms not
otherwise defined in this Monigage shall have the meanings aftributed to such terms in the Uniform Commercial
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Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. -The word "Borrower” means each and every person of entity signing the Note, including without
imitation William Georgiopoulos and Toula J. Georgiopoules.

Granior. The word "Grantor® means any and all persons and entities executing this Morigage, including
without Himitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Granter
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Granior's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property 10 Lender and is not personally liable urder the Note except as otherwise provided by

contract or law,

Guarantor, The word "Guarantor” means and includes without limitation each and alt of the guarantors,
sureties, an® accommodation parties in connection with the Indebtedness.

improvemente: _The word "lmprovements” means and Inciudes without limitation all existing and future
improvements, owirings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacements and ti%er-construction on the Real Property.

Indehtedness. The woid “indebledness” means all principal and interest payable under the Note and any
amounts expanded or advar.czd by Lendar to discharge obligations of Grantor or expenses incurred by Lender
{0 enforce abligatlons of Grantsr under this Mortgage, together with interest on such amoumts as provided in
this Morigage. At no time shal' ihe principal amount of indebledness secured by the Mortgage, not
including sums advenced to pratect the security of the Mortgage, exceed $63,383.00.

Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes withou!
limitation all assfgnments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissory nole or credit agreement dated July 12, 1986, in the original
principal amount of $46,000.00 from Borrower to Lender, together with all renewals of, extensions of.
modificatlons of, refinancings of, consolidations of, and su%sttutions for the promissory note or agreement.

The interest rate on the Note is 6.750%. The Note is payahle-in 120 monthly payinents of $528.19. The

maiurity date of this Mortgage is August 1, 2006.

Personal Property, The words "Perscnal Property” mean all equipment, fixtures, and other arucles of
ersonal property fiow or hereafter owned by Grantor, and now or vwrceafier attached or affixed 10 the Real
roperty; 1ogether with all accessions, parts, and additions to, all replavarecnts of, anu ail substitutions iGi, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other dispesition of the Property.

Property. The word "Property” means coliectively the Real Properly and the Fe.sonal Property.

Real Property. The words “Real Property” mean the property, intesests and righls described above in the
"Grant of Morigage” section.

Related Documents. The words "Related Decuments™ mean and include without himesiion all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, cecirity agreements,
mongages, deeds of trust, and all other instruments, apreements and documents, whethe: =aw or hareafter

existing, executed in connection with the Indebledness.
Rents. The word "Renis" means all present and future rents, revenues, income, issues, royaities, profits, and
ulher benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rights or defenses arising by reason of any “"one action” or
"anti-deficlency” law, or any other law which may prevent Lender fram bringing any action against Grantor,
includirtg a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; éb) Grantor has the full power, right, and authorily tc enter

into this Murt‘gaﬁe and 10 hypothecate the Prop_ert%'; ¢} the provisions of this Mortgage do not conflict with, or
resull in a gefault under any agreement or other ingtrument binding upon Grantor and do not resuit in a violation of
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Lany law, regulation, count decree or order agplicable to Grantor; (d) Grantor has established adequate means of
{jobtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (€) Lender
‘has made no representation to Grantor about Borrower (including without limitation the creditworthiness of

HBorrower).

‘IPAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all indebtedness securad by this Mpn&age as it becomes due, and Borrower an Grantor shall strictly perform all
«’their respective obligations under this Mortgage.

+POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use o; ine Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and coliect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Praperty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Subs'ances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened reiessa,” as used in this Mortgage, shall have the same meanings as set forth in the
Compnrehensive crviconmental Response, Compensation, and Lnab:h'%: Act of 1880, as amended, 42 U.S.C.
Section 9601, et seg. ("CERCLA"), the Superfund Ame_ndments and Reauthorization Act of 1986, bub. L. No.
99-499 ("SARA"), the Hazardous Materials Transpartation Act, 48 U.S.C. Section 1801, et seq., the Resoure
Conservation an_d Recovery. Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws,
rules, or regulations adoptZa rursuant to any of the foregaing. The terms "hazardous waste" and "hazardous
substance" shall also incluce, without limitafion, petroleum and petroleum by-producis or any fraction thereof
and asbestos. Grantor repreczits and warrams to Lender that. (1) During the period of Grantor's ownership
of the Property, there has beenno use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wraste or substance b?( any person on, under, about or from th:e Property,
{b) Grantor has no knowledge of, ci reasan to befieve thaf there has been, except as previously disclosed {o
and acknowledged by Lender in writing, {_r) any use, generation, manufacture, storage, treatment, dispasal,
refease, or threatened release of any hazardous waste or substance on, under, about or from the Propenx by
any pricr owners or occupants of the Propero or (Ié) any actual or threatened Jitigation or claims of any kind
by any person relating to such matters; ard . (s) Except as previcusly disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any w@nant, coniractor, agent or other authorized user of the Froperty
shall use, generate, manufacture, store, treat, cispose of, or release any hazardous waste or substance on
under, about or from the Property and (ii) any such activity shall be conducted in compliance with al
applicable federal, state, and local laws, regulations-a=d ordinances, including without kmitation those laws,
requlations, and ordinances described above. Grantor guthorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor'’s expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of fiie Mortgage. Any inspections or jests made by
Lender shall be for Lender’s purposes only and shall not be canstrued to create any responeibility or liability
on the part of Lender to Grantar or to any other person. The renresentations and warranties contained herein
are based on Grantor's due giligence in investigating the Froperty. ior hazardous waste and hazardous
substances. Grantor hereby (a? releases and waives any future Claims against Lender for incemnity or
contribution in the event Grantor becomes liable for cleanup or ofrior casls under any such laws, and” (b)
agrees to indemnify and hold harmless Lender against any and all c'aims, losses, Habiiilies, damages,
?e_naltues, and expenses which Lender may directly or indirectly sustain o: guffer resulting from a breach of
his section of the Mortgage or as a consequence of any use, generation, wienufaciure, storage, disposal,

release or threatened release occurring prior to Grantor's dwnership of interest ir the Property, whether or not

the same was or should have been kmown to Grantor. The provisions of 'his section of the Mortgaged .

including the otligation to indemnify, shall survive the payment of the indebtedness and the satisiaction an
reconveyance of the lien of this Mortgage and shail not be affected by Lender's acauistion of any interest in

the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, peimit, or suffer any
stripping of o waste on or to the Property or any poriion of the Property, Without limiting the senerality of the

fereqoing, Grantor will not remove, or Erant to any other party the right to remove, any tivber, minerals

{inciuding oil and gas), s0il, gravet or rock products without the pricr written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any !mprovements, l.ender ma

require Grantor to make arrangements satisfactory to Lender 10 replace such Improvements wil

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to aftend tc Lender's interests and to ingpect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender [n writing prior {0
doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopargized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect, Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
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Propenty are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writter consent, of all or any
pari of the Reat Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Heal
Property or any right, title or interest thereln; whether legal, beneficial or equitable; whether voluntary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by 3ale, assignment, or transfer of any
teneficial interest in or to any land trust holding title to the Real Property, or by any other method of ¢onveyance.
of Real Propenty interest. if ary Grantor is & corporation, partnership or limited liability company, transfer also
inciudes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if sur!{ erercise is prohibited by federal faw or by llinois law.

TAXES AND LIENE.- The following provisions relating to the taxes and liens on the Property are a part of this

Mongage.

Payment. Grantor shull pay when due (and in all svents piior to delinquency? all taxes, pavroll taxes, spedcial
1axas, assessments, valer charges and sewer service charges levied agatnst or on account of the ﬁropeny,
and shall pay when aue af! claims for work done on or for services rendered or material furnished to the
Property. Grantor shall mairitain the Property free of all liens having priarity over or egual to the interest of
Lender under this Mortgage,-except for the lien of taxes and assessments rict due, and except as otherwise
provided in the following paragrai.

ng:u To Contest. Grantor may wnhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, s3 long 8s Lender’s interest in the Property is not Aeof_)ardizgd. If alien
arlses or is filed as a result of nonpcvment, Grantor shall within fitteen (15) days after the lien arises or, if a
tien Is filed, within fiteen (15) days after Griintor has nolice of the filing, secure the gischarge of the lien, or if
requested by Lender, deposit with Lenaer cash or a sufficient corporate surely bonc or olher security
salisfaciory to Lender in ai amount sufficient«r discharge the lien plus any costs and attorneys' fees or other
charges that could accrue as a result of a for.ciosure or sale under the lien. In any contest, Grantor shall
defend iself and Lender and shall satisty any anverse judgment before enforcement ‘agaunsg the Property.
Grantor shall name Lender as an additional chligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shail upon demand furrusk to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate covernmental official to deliver to Lender at any time
3 written statement cf the taxes and assessments againtt the Propenty.

Notice of Construction. Grantor shall notify Lender at |east fif.cen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁﬂed to the Proeny, it any mechanic's lien, materialmen’s
lien, or other fian could be asserted on account of the work, services. 0 materials, Granicr wui_i upon recest
of Lender furnish o Lender advance assurances satisfactory 1o Lende: *hat Grantor can and will pay the cost
of such improvements.

K’AREPERTY DAMAGE INSURANCE. The folluwing provisions relating to insurig the Property are a part of this

ortgage.
Malntenance of insurance. Grantor shall procure and malntain policies oi fire-insurance with standard
extended coverage endorsements on a replacement basis for the full insurabs value covering all
Improvements on The Real Property in an amount sufficient 10 avoid application of any-ceiasurance clause, and _
with a standard mortgagee clause in favor of Lender. Policies shall be written by suca.nsurance companies -
and in such form as tnay be reasonaoly agcelptable to Lender, Grantor shall deliver ta “eqder certificates of q
coverage from each Insurer containing a stipulation that coverage will not be cancelled or Cimisished without a
minimum of ten (10) days’ prior written notice to Lender and nol containllng any disclaime:_ci the insurer's
nclude ‘

i

* & liablity for failure to give such notice. Each insurance policy also shall | an endorsement providing that
o) coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor ¢r any
© g other person. Should the Real Property at any time become {ocated in an area des:?nated by the Director of
s the Federal Emergenc Management Agency as a sgegia! flood hazard area, Granfor agrees to oblain and
- *¥  maintain Federal Flood Insurance, to the extent such insurance I required by Lender and is or becomes
R available, for the term of the loan and for the full unpald principai balance of the loan, cr the maximum fimit of

L coverage that is available, whichever is less.
o Application of Proceeds. Grantor shail promptly notify Lender of any lass or damage to the Property. Lender
: mag make prool of loss if Grantor failspto d%‘éo W{[vhln fiteen (15) days of the %asuaity. Vv%%mer or not

Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebledness, payment of any lien affecting the Property, ar the restoration and repair of the Preperty. It
Lander elects to apply the priceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the preceeds for the reasonable tost of repair or restoration if
Grantor i not in defauft hereunder. Any l?roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair &7 restoration of the Property shail be used first 10 -
pay any amount owserbg to Lender under this Mortgage, then to prepay accrued imerest, and the remainder, if
any, shall be applied 1o the principal balance of the indebledness. f Lender holds any proceeds after

payment in full of the Indebtedness, such proceeds shall be paid to Grantor,
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@rf"ii' Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
W purchaser of the Property covered by this Mortgage at anz trusiee's sale or other sale held under ihe
15 provisions of this Mortgage, or at any foreciosure sale of such Property.

~TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account to be retained from the loans

coroceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an

.ff;amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as

fjto provide sufficient funds for the payment of each year's taxes and insurance premiums one month prior o the
‘date the taxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of
ali assessments and other charges which may accrue against the Property. If the amount So estimated and paid
shall prove 10 be insufficient to pay such taxes, insurance premiums, assessments ang other charqes. Grantor
shail pay the difference on demand of Lender.  All such payments shall be carried in an interési-vee reserve
account with Lenaer, provided that if this Mortgage Is executed in connection with the granting of a morigage on a
single~family owner-occupied residential property, Grantor, in fieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender 10 secure the payment of estimated taxes, insurarce
premiums, assessments, and other charges. Lender shall have the right 10 draw upon the reserve (or nledge)
account to pay euch items, and Lender shall not be required 1o determine the validity or accuracy of any item
before paying it. othing in the Mortgage shall be construed as requiring Lender to advance other monies for
such purposes, ang Lander shall not incur any liabifity for anything it may do or emit to do with respect to the
reserve account. All ‘amounts in the reserve account are hereb?f pledged ta further secure the Indebtedness, and
Lender is hereby authorize' to withdraw and apply such amoun{s on the indebtedness upon the occurrence of an
event of default as descrived nelow,

EXPENDITURES BY LENDEF., i Grantor fails ta compI{ with any provision of this Mortgage, or if any action or
groceedmg is commenced tha: would materially affect Lender’s interests in tne Prupegx. Lender on Graptor's
ehalf may, but shall not be reguired to, take any action that Lender deems apﬂropriate. ny amount that Lender
expcnds in 50 doing will bear interes( a: the rate provided for in the Note from the date incurred or paid by Lender
to the date of ;epayment by Grantor.~ Ail such expenses, at Lender’s option, will (a) be payable an demand, (b)
be added to the balanca of the Note and Fe apportioned among and be payable with anY installment payments to
become due dunng either () the term of uny aopiicable insurance policy or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which wili b2 due and payable at the Note's maturity, This Mortgage also wiill
secure payment of these amounts. The rignis provided for in this paragraph shall be in addition to any other
rights or any remedies 1o which Lender may be-erditled on account of the defauit.  Any such action by Lender
ghg!l not be construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
ad.

I}JEIAI;HANT\’; DEFENSE OF TITLE. The following provisiors relating to ownership of the Property are a part of this
origage.

Title, Grantor warrants that: (&) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of ail liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repert, or final title opinio. Issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full rigic, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Ciantor warrants and will forever defend
the title to the Froperty against the lawful ciaims of all persons. In (he evert any action or proceeding ls
commanced that questions Grantor's title or the interest of Lender under.{nic Mortgage, Grantor shall detend
the action at Grantor's expense. Grantor may be the nominal party in sucn proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the proceediny by counsel of Lender's own
choice, and Grantor will defiver, or cause to be delivered, to Lender such instruzaents. as Lender may request
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the #“peity complies with
all existing applicable Jaws, ordinances, and regulations c¢f governmental authoritice, inClucing without
limitation all applicable environmental faws, ordinances, and regulations, uniess ol’ierwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating 10 the Prosaity.

CONDEMNATION. The following provisions refating to condemnation of the Praperty are a part of this Mortgage.

Application of Net Proceeds. ) all or any part of the Property is condemned by eminent domain proceedings '

or by aay Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs, -

expenses, and attorneys’ iees incurred by Lender in connection with the condemnation. _

Proceedings. if any proceeding in condemnation is filed, Grantor shali promptiy notify Lender in writing, and
Granior shall promptly take such steps as may be necessary to defend the action” and obtain the award.

Grantor may be the nominal {)Hﬁ}f in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
calrits;e_ tot.be delivered to Lender such instruments as may be requasted by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Texes, Fees and Charges. Upon request by Lender, Crantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender t¢ perfect and continue
Lender's lien on the Real Property. Grantor shail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without lirnitation all
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“without limitation Borrower), the Indebtedness shal

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes o which this section applies: (a) a specific tax upon this type of
Manﬁage or upon all or any J':art of the Indebtedness secured by this Monrq%ge; (b) a specific tax on Borrower
which Borrower s authorized or required to deduct {rom payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this tyoe of Mortgage chargeable against the Lender or the holder of the Ncte; and E}
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made Dy

Borrower.
Subsequent Taxes. |f any tax to which this section_applies is enacied subsequent to the date of this

Mortgage, this event shall have the same effect as an Everit of Default {as defined below}, and Lender may
exercise any or ail of its available remeaies for an Event of Default as provided below uniess Grantor either

[a) pays the tax before it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
t'e{]s %ectlon and deposits with Lender cash or a sufficient corporate surety ond or other security satisfactory
o0 Lender.

SECURITY AGREZMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement-are a part of this Morigage.
Security Agrecment. This instrument shali constitute a security agreement 10 the extent any of the Property
constittites fixturas o- other persenal property, and Lender shall have all of the rights of a secured party under
the Uniform Commzrc'al Code as amended from time to time,

Securlty Interest. Upun request by Lender, Grantor shall execute financing statements and take whaiever
other action is requestcd Sv Lender to perfect and continue Lendes's security interest in the Rentz and
Personaj Property. In aciiton to recordin this Mortgage in the real property records, Lender may, at any
time and without turther autiorization from Granior, file executed counterparts, copies or reproguctions of this
Mortgage as a financing staterren:. Grantor shall reimburse Lender for all expenses incurred in perfecting or
conlinuing this security Interest.—/pon default, Grantor shall assemble the Perscnal Propeity in a manner and
al a place reasonably convenient to Ciantor and Lender and make it available to Lender within three (3) days

after recelpt of written demand ‘rom L ender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted oy this Morigage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firsi p=o2 of this Montgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and

atlorngy-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to dmre, upon request of Lender, Grantor will make, execute
and celiver, or will cause 10 be made, executed or aelipred, 1o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refileq, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appronriate, any and al! such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, ceriicates, and other documents as may, in the Suie opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve “a) 1he obligations of Grantor and Borrower
under the Note, this Mongagq. and the Related Documents, and (LY thz liens and security interests created by
this Mortoage as first and prior liens on the Property, whether now oinizd or hereafter acquired by Granior.
Unless prohibited by law or agreed to the contrary by Lender in writing,- G:aptor shall reimburse Lender for all
costs and expenses incurred in conriection with the maiters referred to in‘tbls naragraph.

Allorney-in-Fact. If Grantor fails to do any of the things referred to in the precading paragraph, Lender may
do so for and in tiie name of Grantor and al Grantor's expense. For such nurposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of mriny, execuling, delivering,
filing, recording, and doing all other things as may be necessary or desirable, 1 Lender’s sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Borrower pays all the Indebtedness when due, and otherwise) performs ail the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Crantor a suitable
satistaction of this Mortgage and suitabie statements of termination_ of any financing statement o file evidencing
Lender's security interest in the Rents and the Personal P.'olperiy. Grantor will pay, If permitted by applicable law,
any reasonable termination fee as determined by Lender from time to time. M, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, or: the Indebtedness and
thereafter Lender is forced 10 remit the amount of that payment (a) 10 Borrower's trustee in bankruptcy or to any
simiiar perscn under any federal or state bankruptcy law or law for the relief of debtors, (b) by reaSon of any
judgment, decree or order of any court or administra ive body having jurisdiction over Lender or any of Lender's
property, or (CI) by reason of any settiement or coanse of any claim made by Lender with any claimant {including

: be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or a reement evidencing the

" indebtedness and the Property will continue t0 secure the amount repaid or recovered to the same extent as il that

amount never had been %rlgmally received by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or comprorise relating to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of {.ender, shall constitute an event of default ("Event of Defaull”)
under this Mortgage:
Defaull on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other Paymenis. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or ingsurance, or any other payment necessary to prevent filing of or (o eftect discharge of
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Environmental Default. Failure of any party to comply with or perform when due any term, oblli'?alion.
covenant or condition contained in any environmental agreement executed in cannection with the Property,

Comptliance Detault. Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Morigage, the Note or in any of the Related Documents.,

False Statements. Any warranty, representation or statement mada ar furnished to Lender by or on behaif of
Grantor or Borrower under this Mortgage, the Nete or the Related Documents Is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateratization. This MortPage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien} at
any time and for any reason.

Death or insolvency. The deaih of Grantor or Borrower, the insolvency of Grantor or Borrower, the
appointment ri a receiver for any part of Grantor or Borrower's Fropeny. any assignment for the benefit of
creditcrs, any type of creditor workout, or the commencement of any proceeding under any bankrupicy or
insolvency laws by or against Grantor ar Borrower.

Foreclosure, Forfeloze, etc. Commencement of foreciosure or forieiture proceedings, whether by judicial
proceeding, self-heid, cPnossession oF any other method, by any creditor of Grantor or by any governmental
agency against any of (h2 Property. However, this subsection shall not appl!y In the avent of & good faith
dispute by Grantor as to.ine vahdit{ or reasonableness of the claim which is the basis of the foreclosure or
torefeiture proceeding, provw2d that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the clair:-satisfactory to Lender.

Breach of Other Agreement. .ny hreach by Grantor or Borrower under the terms of any other agreement
between Grantor of Borrower and”Lender that is not remedied within any grace period provided therein,
including without limitation any agresment concerning any indebtedness or other cbligation of Grantor or
Borrower to Lender, whether existing row or iater,

Events Affecting Guaranior, Any of the nveceding events occurs with respect to any. Guarantor of any of the
indebtedness or any Guarantor dies or becumas incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness,

Insecurity. Lender reascnably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the-iellowing rights and remedies, in addition to any other
rights or remedies provided by faw:

Accelerate Indebtedness. Lender shall have the right at ite option without notice to Borrower to declare the
entire indebtadness immediately due and payable, including any prepayment penalty which Borrower would be
required to pay.

UCC Remedies, With respect ta ail or anr part of the Personal Property, Lender shall have ail the rights and
remedies of a secured party under the Unitorm Commercial Code.

Coflect Rents. Lender shall have the right, without notice to Grantor o Ferrower, 10 take possession of the
Property and coilect the Rents, including amounts past due and unpald, anr. ::pr_iy the net proceeds, over and
above Lender’s costs, against the Indebledness. In furtherance of this right, Lerder may reguire any (enant or
other user of the Property to make pzagtm_ems of rent or use fees directly to Lennsgr, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantar's attorney-in-fzut to endorse instrurnents
received in payment thereof in the name of Grantor and to negotiate the same ans collect the proceeds.
Paymants by tenants or other users 1o Lender in response to Lender's demand shali sziis’y the obligations for
which the payments are made, whether or not any proper grounds for the demarnd ev.sted. iLender may
exercise its rights under this subparagraph either in person, by agent, or through 2 receiver.

fMortgagee in Possession. Lender shajl have the right to be placed as mongagee in possecsiun or to have a
receiver appointad to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 1o operate the Propertg preceding foreclosure or sale, and to coliect the Rents from the Property
and appiy the proceeds, over and above the cost of the receivership, against the indebtedness. ~The
morigagee in Fossess:qn or receiver may serve withcut bond if permilied by law. lender's right to the
appointment of a receiver, shail exist whether or not the apparent value of the Property exceeds the ,
Indebtedness by a substantial amount. Employment by Lender shall ot disqualify a person from serving as s ’
teceiver, xS
. i
EJr:mg.ial Fr?reclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part o[;;
e Property. o
Deficlency dJudgment. !f permitted by applicsbie taw, Lender may obtain a judgment for any deficlency,
remaining in the Indebtedness due to Lender after applicaticn of all amounts received from the exercise of th%
rights provided in this seclion. )
Other Remedies. l.ender shall have ail other rights and remedies provided in this Mortgage or the Note CT b
available at law or in equity.
Sale of the Property. To the extent permitted by appficable law, Grantor or Borrower hereby waive any and
ali right 1o have the property marshalled. In exercising its rights and remedies, Lender shall be free to gell ait
or any part of the Property {ugether or separately, in one sale or by separate sales. Lender shall be entitled to
bid ~f any public sale on all or any portion ui the broperty.
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Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of any public saie of the

Personal Property or of the time after which any private sale or other intended disposition of the Perscnai
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sale or disposition.

Waiver; Election of Remedies, A walver by any party of a breach of a prevision of this Mongage shall not

constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision

or any other provision. Eiection by Lender to pursue any remedy shall not exciude pursuit of any ollier
and an election to make expenditures or take action to perform an obligation of Grantor or Borrower

remedy
under this Morigage afier faiture of Grantor or Borrower to perform shall not affect Lender's right to deciare a

default and exercise Its remeadies under this Mongage.

Altorneys’ Fees; Expenses. I¢ Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reascnable as atiorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable exnenses incurred
vy Lender that in iender's opinion are necessary at agér time for the protection of its interest or the
enforcement ot its rights shall become a par of the Indebtedness payable on demand and shall bear interest
from the date-of expenditure until regald at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lendei's ieqal expenses whether or no! there is & lawsuit, Including attorne 5 fees for bankruplcy
propeedlggs {incivuing efforls to modify or vacaie any automatic stay ar injunc uqz appeals and any
anticipated post-judyr.:en collection services, the cost o searching records, obtamm%u le reporte fincluding
foreclosure reports), swiveyors' reports, and appraisa! fees, and title insurance, 1o the extent permitied by
applicabie faw. Bofrower 2182 will pay any court costs, in addition ‘o all other sums provide:' by law.

NOTICES T¢ GRANTOR AND-UTHER PARTIES. Any natice under this Martgage, including without iimitation an

notice of default and any notice of saig to Grantor, shail be in wiiting, may be be sent by telefacsimilie, and shall
be effective when aclually delivered, ‘or when deposited with a nationally recognized overnight courier, or, If
mailed, shall be deemed effective when czposited in the United States mail first class, certified or registered mail,
postage prepald, directed 10 the address:s snown near the be%fnnlng of this Mortgage. Any party may chénge lis
address for notices under this Mortgage uy g'ving formal written nolice to the other parties, sneca!gn t1at the

nurpase of the noilce is to change the party's 2adress. All copies of notices of foreclosure from the holder of any
ien which has priority over this Mortgage shal. b2 sent to Lender's address, as shown near the beginning of thig
Mortgage. For notice purposes, Grantor agrees tu keep Lender informed at all times of Grantor's current addrass.

ASSOCIATION OF UNIT OWNERS. The following previsions apply if the Real Property has been sut:milted to unit

ownership law or similar law for the establishment of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irrevocable powe: of attorney to Lender to vote in its discretion oo any
maiter that may come before the association of unit owrers .- Lender shall have the right to exercise this power
of attorney only after detault by Grantor; however, Lender iney detline 1o exercise this power as it sees lit.

Insurance. The Insurance as required above may be carried Ov the association of unit owners on Granlor's
behalf, and the procesds of such insurance may be paid fo e ageaciation of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the «ssoclation, such proceeds shall be paid 1o

Lender,

Defaull. Failure of Grantor to periorm any of the obligations imposed en Jrantor by the declaration submitting

the Real Property 1o unit ownership, by the bylaws of the association of unit owners, or by any rules or

regulations thereunder, shall be an event of défault under this Mortgage. if Grantor's interest in the Real

Property is a leasehold Interest and such property has been submitied to unit avnership, any failure of Grantor
imposed on Grantor by the lease of the Rear Prcgenty from its owner, any

to tperlorm any of the obligations j
default under such lease which might result in termination of ihe lease as it perieins 0 the Real Praperty, or
any failure of Grantor as a member of an association of unit owners to take any-iecsonable action wrlhtr}

Grantor's power to Prevent a default under such lease by the association of unit ownars or by any rember o
the associatior shall be an Event of Default under this Morigage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:

Amendments. This Mortgags, together with any Related Documents, conslitutes the entire understanding and
the matters set forth in this Mortgage. No afteration of or amendment 10 this

agreement of the parties as to Y } I
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment.
" Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
ilinols. This Morigage shall be governed by and construed in accordance with the laws of the State of

iflinois.

* Caplion Headings. Caption headings in this Mortgage are for convenience purposes only and are not 10 he
used to interpret or define the provisions of this Mortgage.
Merger. Thare shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estate itn H_a P&'opefty at any time held by o7 for the benefit of Lender in any capacily, without the written
consent of Lender.

Mulliple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Borrower shail mean each

and every Bosrower. 1his means that each of the persons signing betow is responsible for all obligations in
this Mortgage.
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Severability. f a court of competent jurisdiction finds any provision of this Montgage to be invalid or
urenforceable as to any person or circumstance, such finding shall not render that prevision invalid or
unentorceable as 1o any other persons ar circumstances. I feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of enforceability or validity; however, if the otfending provision
cannot be so modifled, it shall be stricken and al! other provisions of this Mortgage in ali other respects shall
remain valid and enlorceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding Upon and inure 10 the benefit of the_parties, their successers ard assigns, It
ownership of the Property becomes vested in a person other than Grantor, Lender, without nctice to Grantor
may deal with Grantor's successors with reference to this Morntgage and the Indebtedness by way of
{o‘rjb%alradnce or extension without releasing Grantor from the obligations of this Mortgage or Hability under the
ndebtedness.

Time (s of the Essence. Time is of the essence in the performancs of this Mortgage.

Waiver of Heoestead Exemﬁtion. Grantor hereby releases and waives all rights and benefits of the
homestead exerption laws of the State of {llincis as to all Indebtedness secured by this Mortgage.

Waivers and Connents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Relfated Documsats) unfess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exere.sing any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provisior ot this Mongage shall not constitute a waiver of or prejudice the parnty's right otherwise
to demand strict compliarie, with 1hat provision or any other provision. No prior walver by Lender, nor any
course of dealing between ender and Granior or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Grantor or Borrow?r's obh%auons as to any future transactions. Whenever consent by Lender is
required in this Mongage, the granting of such consent by Lender in any instance shall not consiitute
continuing consent to subsequentinsiances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING 4E&D ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L )
) 88

COUNTY OF Co a,é )

On this day before me, the undersigned Notary Public, personally appeared William Georgiopoulas a/k/a Bill
Georglopoulos and Toula J. Georglopoulos, husband and wiig, to me known to be the individuals described in
and who executed the Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act
and deed, for the uzes and purposes therein mentioned.

Given undeTmy band aﬁl’oﬁlcial al this L= day om*c,( Ced 19 9&»
4!

v [
WU#'!- Residing at (o c,/l aumi:./, =

By, s

o
Notary Public in and far the Siste of , - ~
| SEAL

TAMMY M. ZOUBEK
3 Nolary Public, stafe of Hllinois

My commission expires

My E‘orrimission Explree a( 294 ]

e

_
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[iL-GG3 GEOZ2.LN R1.0VL]




UNOEEICIAL COPY

o CONDOMINIUM RIDER

a2
3
;{“ THIE CONDOMINIUM RIDER is made this 12th day of July, 1996, and Is incorporated into and shall be
';i{deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
'same date given by the undersigned (the "Borrgwer™) to secure Borrawer's Note to Standard Banw and Trust

i"‘f"Company {the "Lender") of the same date and /govering the Property described in the Security Instrument and

g

Stocated at: 10424 é?/
Kt 10436:S. Centrél Averiue, Oak Lawn, lllinols 50453-4652
4. The Sroperty includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Lawn View Condominiums
the "Condominium Project”). f the owners associaticn or other entity which acts for the Condominium Project
(the "Owners Association”) holds title to property for the benefit or use of its members or shareholders, the
- Property also includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Secuwrily Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Cllications. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Docurients. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominwy: Projact, (i) by-laws, (i) code of regulations; and ({iv) other euuivalent
documents. Borrower shall promptly pay, when due, alf dues and assessments imposed pursuant to the
Constituent Documents.

8. Hazard Insurance. So long as the Owners Association mainiaing, with a generally actepled insurance
carrier, a "master” or "bianket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, /o1 the periods, and against the hazards Lender requires, inciuding

lire and hazards included within the term "extenc'eQ cnverage,” then:
() Lender waives the provision in LUiiiorm Covenant 2 for the monthly payment to Lender of the

yearly premium installmenis for hazard insurance an the Property; and ~
(i) Borrower’s obligation under Uniform Covznant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by the Qwners Association policy.
Borrower shall give Lender prompt notice of any lapse in tegiired hazard insurance coverage.
In the event of & distribution of hazard insurance proceeds in Jieu of restoration or repair following a loss 1 the
Propertv, whether 10 the unit or to common elements, any proceeds 2ayable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Serurity Instrument, with any excess paid 10

Borrower.
C. Public Liability Insurance. Borrower shall take such actions as !nay be reasonable to insure that the

Owners Asscociation maintains a public liability insurance policy acceptable i« torm, amount, and extent of
coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct-or consequantial, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Prope'ty, whether of the unit
or of the common elements, or for any conveyance in lieu of condernnation, are hereby assign.g and shall be paid
to Lender. Such proceeds shall be apolied by Lender to the sums secured by the Security Ingirument as provided

in Unitorm Covenant 10
E. Lendet's Prior Consent. Borrower shall not, except after notice ta Lender and with Lender’s prior written

cansent, either partition or subdivide the Property or consent (0 _
{iy the abandonment or termination of the Condominium Project, except far abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of & taking

by condemnation or eminent demain;
{in any amendment to any provisicn of the Constituent Documents if the provision Is for the express

benefit of Lender,
(i) termination of professional management and assumption of self-management of the Qwners

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3140 9/90 (page 1 of 2 pages)
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Assoclation; or
(iv) any action which would have the effect of rendering the public tiability insurance coverage

maintained by the Owners Associalion unacceptable to Lender.
F. Remedles. If Borrower does not pay condominium dues and assessmenis when due, then Lender may

pay them, Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shali be payable, with interest, upon nolice

from Lender to biorrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this Condominium
Rider.

Bty s 4/4 &

L, F‘(‘a-zqf/lbﬂ (Seal
/ William Geyﬁopoulo -Borrower

(Saal)
. Georgiopoulos-Borrower

: 331

xrreTr e s
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