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NMORTGAGE

1896, betwson Firat Chicage Uz Corpany of Hlinois as trustee untier
wust agreement deted February 7, 1931 and known a3 truat # 11147, vsanse address Is 1825 W. Lawrence
Avenue, Chivago, Il 60640 (referred 1o beiow as "Grantor™); and Corus Carx N.A., whase addroas |s 7727 W,
Leke Street, River Forest, IL 60305 (referred to below ag "Lender™).

GRANT OF MORTGAGE. For velusble ~onsideration, Grantor not personnly bt as Trusiee under the
provisions of a deed or diads in trust duly recorded and delivered to Grantor putaue: it to a Truat Agreement
datec Februsry 7, 199t and known as First Chicage Trust company of llinoiz 7.3 truatae undar trust
agreement dated February 7, 1997 and known as iruat #11147, mortgages and corvoys to Lender all of ,
Grantor's right, tile, and interast in and ta the tollowing described real property, togsthie: with all exlisting or X
gubsequently arected or affixed bulldings, improvementa and fixtures: all easemems, il s of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock ln utliiiea with ditch or

isrigation rights); and all other fights, royaities, and profits relating to the real property, Including without limitation
all minerals, oil, gas, geomermal and similar maters, located n Cook County, Siate of Wincis {the "Raal

Property™):
LOT 30 BLOCK 7 C T YERKES SUBDIVISION OF BL
OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14,
COQIKK COUNMTY, ILLINOIS,

/{'ha Real Proparty or ils address is commonly known as 3414 N. OaMey, Chicago, . 60618, The Real

Property tax identification number Is 14-19-309-038-0000,
Graror presenily assigns to Lender all of Grantor's right, title, and Interest in and o all luases of the Property and
ail Rante from the Property. In additon, Grantor grants o Lender & Uniform Commoercial Code sacurlly intereet (n

the Personal Property and Rents.
CEEIMITIONS. The following words ghall have the following meaninge when used in thia Mongage. Terms riot
ings attributad to such terms in the Unlform Commercial

otherviisa defined in this Mcrigage shall have the mean
_ Cede. All references to doltar amounig shal! mean amaunts in lawfui money of the United States of Amarica.

~ BOX 333-CT .\

THIS MORTGAGE 'S DATED JULY 9,

OCKS 33 TO 38 AND 41 TO 44 IN SUBDIVISION
EAST OF THE THIRD PRINCIPAL MERIGIAN, IN
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J 07-09-1996 MORTGAGE Page 2
{, Losn No 503720 (Continued) o
- In* Borrowar. The word "Borrower™ means each and avery person or entity signing the N_ote, inciuding without

timization Jacqueline M. Fern,

Grantor. The word "Grantor® means Flest Chicago Trusl Cumpan
agreement dated February 7, 1981 and known aé trust # 11147, Truslee undsr that ceriain Trust
Agreement dated Februsry 7, 1391 and known as Firet Chicago Trust company of iinols as trustee under
trust agreemrcnt dated February 7, 1991 and known as irust #11147. The Granor is the mortgagor under

this Morlguge

Guarantor. 1h% word *Guarantae™ means and includes without limitation each and all of the guarantors,
sureties, and actuminodation parties in connection with the Indebtedness.

Improvemeants. The word *{mprovemeants” means and includes without limitation all existing and Riture
irnprovemenis, buildings, “stiuctures, mobite homes affixed on the Real Propery, facilities, additions,
replacements and ather construction on the Raal Property.

indebledneas. The word "Indabtedness” means all principal and interest payable under the Note and any
amounts expended or advanted 0y Lender to discharge obfigatione of Grantor or expenses incurred by Lender _
10 enforce obligations of Grantor uncer this Moitgage, together with Interest on such amounts as provided in ’
this Mortgage. Al no time shall the rrincipal amount of Indebtednass secured by the Mortgage, not :
including sums advanced to protect tfe acurity of the Morigage, exceed $330,000.00.

{ender. The word "Lender” means Cows Sank MA,, its successors and assigns. The Lender is the

mortgagee under this Mortgage.
means this Morigage between Grantor and Lander, and includss without

Mortgage. The word "Mongage”
Himitation all assignments and security interast provisiens relating to the Personal Property and Rents.

Note. The word *Note" maans the promissory note 07 credit agreemant dated July 9, 1998, in tha originai
principal amount of §116,000.00 from Boriower to Lerder, fogether with ail renewals of, exienslons of,
modifications of, refinancings of, consolidations of, and gubsthullons for the promissory note or agreement.
The Interest rate on the Note is a variable interest rate basec upon.an Index. The index currently Is 5.780%
per annum. Paymerts on the Note are o be made In accordanc( with the following payment schedule. 12
consecutive monthly principal and interest payments of $807.14 each; haginning August 1, 1996, with interest
calculated on the unpaid principal balances at an interest rate of B.LOURL. rer annum; and 348 consecutive
monthly principal and Interest payments in the initlal amount of $867.44 ezuh, heginning August 1, 1997, with
interest calculated on the unpaid principal balances at an intarest rate of 3.000 parcentage polnts over the
Index described above. My final payment will be due on July 1, 2026 and, will e fziall principal and accrued
interest not yet paid, together with any other unpald amounts under this Mortgage. i (o index increases, the
payments tied 1o the index, and therefors tiie total amount secured hereunder, will'Ir.rease. Any variable
interest rate tied io the indax shall be calculated as of, and shall begin on, the commenczment date (ndicated
for the applicable payment stream. Notwithstanding the foragoing, the variabie interest raig o rates provided
for in this Mortgage shali be subject to the following maximum rate. NOTICE: Under no circumstances shall
the interest rate on this Mortgage be more than the lessar of 14.900% par anaum Or the maximum rate allowed
E\é}ﬂﬁasbig ’\?K'n |EEE n?%u%iaragratqng T:éis Mortgage Is July 1, 2026, NOTICE TO GRANTOR: THE N01E

Perscnal Property. The words "Personal Property” mean all equipment, fixiures and other anicles
Barsonal roparty now of hereafter owned Ly Grantor, and now or hereafter attached or affixed to the R
roperty; together with all accessions, parts, and addltions o, all replacements of, and all substitutions for,
cf sggh ?raperty; and together with all proceeds (inciuding withoul limitation all insuranca proceeds
refunds of premiums) from any sale or othes diaposition of the Property.
Brogerty. The word "Propacy" means cailectively the Real Property and the Personal Property. (A
The words "Real Property” mean the property, Interests and rights described above in trh‘:

Raal Pr .
"Grant o?pl\fcl;?{gage" section.

y of lilincis ss trustee under trust

romissory

Related Documents. The words “Related Documents™ mean ang inciude without limitation all
notes, credit agreements, ioan agreements, anvironmental agresments, guaranties, seturity agreements,
mortgages, deads of trust, and all other instrumonts, agreements and documentg, whather now or heraafter

B exigt ndg. execLted in connection with the indebtedness.
Rems. The word "Renis” means aif present and fulure rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Propserty.
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THIS MORTGAQGE, INCLUD!NG THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives al rights or defensee arsing by reason of any "one action® or
"anti-ceficiency” law, or any other law which may prevent Lender from bn nFing any acllon against Grantor,
including & clata far deficiency 10 the extent Lender is otherwisa entiiled 10 a claim for deficiency, efore or after
Lander's cormmenzament or completion of any fareclosure action, either judicially or by exarciee of a power of

sale.

GRANTOR'S REPRISLENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is axecuted at
Borrowar's request and oot ar the request ~f Lander, Grantor has the full power, righi, and authority to enter
inte this Maripage and lo hiypcthecate the Properg(; c) tha provisions ¢f this Mongage do not conflict with, or
rasult in a default under anv aoreement or other instrument binding upon Grantor and da not resuft in a vioiation of
anhraw. reguiation, court devree or order applicabio 10 @rantor; Ei) Grantor has established adequate means of
oblaining from Borrower oh a ccatinuing basis information about Borrower’s financlal condition; and (e} Lender
has mage no represemation 1o (arantor abowt Borrower (including without limitation the craditworthiness of

Borrower).
PAYMENT AND PERFORMANCE. fxceot as otherwise provided In this Monigage, Borrower shall pay to Lender
alf indebtedness secured Dy this Mort%zge ag it bacomes due, and Borrower an Grantor shail strictly perform all

their respective obligations under this Marngage.
POSSESSION AND MAINTENANCE GF TIE PROPERTY. Grantor and Borrower agree that Grantor's i
and use of the Property shall be governsd by wne followlng provisions: gree that ' possossion
Possession and Use. Until in defaull, Gimtor may remain in possession and cantrol of and operate and
manage the Property and collect the Rents frcm tha Prapeny.
Dutv to Maintain. Grantor shall maintain the Pr(perty in tanantable condition and promptly perform ait repalrs,
replacements, and maintenance necessary to precsnie its value.
Mazardous Substsnces. The terms “hazardous wazin,” "hazardous substance,” “disposal,” 'r?la%se " and
mhreatened release,” as used in this Mortgage, «hri have the sams meanings as set fort in the
Comprehensive Environmental Response, Compensatior, and Liabliity Act of 1980, a6 amended. 42 U.8.C.
Sactlon 9601, et seq. (“CERCLA"), the Supertund Amendrie:its and Reauthorization Act of 1986, Pub. L. Ne.
ag-489 ("SARA"), the Hazardous Mateﬂalé Transportation /.o, 45 1.8.C. Section 1801, et seq., the Resource
Conservation argd Recovery Act, 42 U.S.C. Sectlon 6903, 2 seq.. of other applicable state or Faderal 1aws,
rules, or regulations adopted pursuant to any of the foregoing. 1@ \3rms "hazardous waste” and "hazardous
substance” shall also includs, without Jimitafion, petroleum and patrowuam b¥—pmducts ar any fraction thergof
o asbastos. Grantor represents and warrants to Lender that: (&) ouring the period of Gramtor’s ownarsnip

an

of the Property, there has been no use, generation, manufacturs, &crage, traatment, diaposal, releass or

inreatened release of any azardous waste or substance by any person un, ander, abaut r.»r| on|1 ti’\”e Plrm :
ously disclo 0

(b} Grantor has no knowiedge of, or réasen to belleve that there has bee. -ay.cept as prev
and acknowledged gar Lender in writing, ()} any use, ganeraron, manufaiture, storage, reaiment, disposa!,
aten f any b o wastt o substance on, unds). about or from the Propery by

release, or thre release of any hazardou
any prior owners or occupants of the Propeny of () any aclual or thraatenea litiztion or claims of any kind
as previously disclos20 \> and acknowledged by

by any person relating to such matters; an {£) Exce
Lender in writing, (I} neither Grantor nor any tenant, co racior, agant of ather authe ized usar of the Progeny
shall use, generate, manufacturs, store, irear, dispose of, or release any hazardous vazte or fubmnc on,
under, about or from the Propenly and (i any such activity shali ba conductec v, compllance whh all
appiicabie federal, state, and local laws, regulations and ordinances, lncluding whthout simhation thoaé (aws,
regulations, and ordinances described above. Grantor authorizes Lender and its egeris aw enter upon the
Property to make euch inspections and tests, a Grantor's expense, as Lender may doein appropriate to

rty
detarmine compliance of the Property with this section of the Monggge. Any Insnactions or teésts mada by
Lender shall be for Lender's purposes only &nd shall not be constried 10 create any reaponsitiiity or itabilty
on the part of Lender t¢ Granior or to an other pareon. The represgntations and wdrrantias contalned harain
are based on _Grantor's dus diligence In investigating the Property for hazardous waste and hazardous
substances.  Gramor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other cogts under any ?ggﬂ_ﬂlgaws,dan% o)
iabjlities, dam

agrees to indemnify and hold harmiess Lender against any and all claims lassas,, as
g‘ena!tles and expenses which Lender may directly or indirectly sustain or suffer resuiting irom a breac of

s Bantion of the Morigage or as & consequence of any ueg, naration, manufactura, alor‘:ge disposal, A
ralease of threatened refease occurring prior to Grantor 8 ownership or Interest in the Property ather or notu -
tha samo was or should haye been known io Grantor. The provisions of this saction of the Marigage, b,
including the objiqation to indemnify, shall survive the {Jayment of the Indebledness and the satlstaction and
reconvevarce of the lisn of this Mongage and shall not be affected by Lender's acquisition of any interest infed
the Properly, whether by foreclosurs of atherwise,

Nu’iaqnco, fwwa'st Gramort srtngg nat cggyseé cgg}c}iggﬂ ?r_,pg;r&h oy nuritsvanc\:‘a[ gon;ncﬁmgit, germit, or s’uﬁer anyfa
of or waste on or 10 r r oF e Propertv, 0 "
f’ﬁff&'é?ﬁg, Grra.ntor wifl not remove.npor rant to anv other parly tne right ic rernove, W!ﬁﬂBﬁF Wﬁr?&rms
{including olf and gas), soil, gravel or rock progucts without the prior written consent of Lendar.
of lmprovemnaenis, Grantor ehall not demolish or remove any improvements from the Raal Properny
Ei:hr%ot::'fhe prio‘rw:'mtan consent of Lender. As a condition to the remouaipoi any \mprovements, L.ender ma
require Grantor to make arrangements aatisfactory 10 Lender to replacé siich Improvements wit
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improvements of at least equal value.
enter upon the Real Property at all

#!!:’.
’ Lender's Right 1o Enter. Lender and fts agents and representativas ma
reasonable %mes to attend to Lender's igterests and to inapect the fouperty for purposes otp Grantor's

compliance with the terms and conditions of this Mongage.

Compliance with Governmenial Reguirereris, Grantor shall promptly compty with ail laws, ordinances, and
regulations, now or hersafter in effect, of ali governmental authoritios applicabie 10 the use or occupancy of the
Proj . Grantor may contest in good falth any such law, ordinance, or requlation and withhold compliance
during any proceeding, including & prapriate apfeals, &0 long as Grantor has notified Lender in wriling prior to
doing 80 aru so long as, in Lender's salg 0p nion, Landar's fnterests in the Pro are not jeapardized.
Lender may reauire Grantor to post adequate sacurity or a surgty bond, reasonably safisfactory to Lender, 1o

protect Lender's intarest,

o Proiecl. /3rantor agrees nettner to abandon nar leave unattendad the Prapenty, Grantor shatl do all
gmmgr tac-.ts, in ado‘,’fu’on tc thgse acts get fortn above In this section, which from the character and use of the
Property are (easorialiy necessary (@ protect and preserve the Praperty.

DUE ON SALE - CONSEM( 71y LENDER. Lender may, at its option, declare immediately due and paydble all
sums secured by this Morigage vpon the sale ar transier, without tha Lender’s prior written consent, of ali or any
part ¢! the Raal Property, or any interest in the Rea! Property, A "sale or transfer” means tha convéyance of Real
Property or any right, ttle or inteient therein; whether lega), beneficial or equiteble; whether voluntary or
Involuntary; whether by outright sale, de=Z, insraliment sale contract, 1and contract, contract for deed, leasehold
Interest with a term greater than three (3; years, leaso~-option coniract, or by sale, assignment, or transier of any
peneficial interest In or to any land trust Reiding thie 1o the Real Property, or by any other metiiod of conveyance

of Rea! Property Interest. If any Grantor ig & cormoration, partnership or limited (iablity company, transter also
inciudes any change In ownsarship of more than miamty=tive percent (25%) of the voting stock, partnershlp interests
or limited liabllity company interests, as the case may-ue, of Grantor. However, this option shall rat be exercised

by Lender it such exerclse is prohibited by feceral favi or oy illinois law.
TAXES AND LIENS. The foilowing provisions relaiing (o .he taxes and llens on the Property are a past of this

Morngage.
pavment. Grantor shall pay when dus (and in all everts priar 10 delinquency) all taxes, payroli 1axses, special
ta;%?. assessments, waler Charges and sewer Sefvice chaires levied against or on accgpgt of the #ro%gr:ty.
and shall pay when due all claims for work done on or fur services rendered or meaterial furnished to the
Property. Grantor shall maintain the Progertty free of all liens having priority over or equal to the Interest of

gl

Lencier under thia Mongage, except for the lien of taxes and asgassinents not due, and except as otherwise

pravided in the following paragraph.
t To Contest. Gramtor may whhhoid payment of any tax, assessriect, or claim In connection ;Jéth “g gﬁod
. aiian

High
fa!& dispute over the obligation’ 10 pay, sc iong as Lander's Interest in 1o Fruparty s not AaoPardiz
e llan arlses or, it

arisas or i filed as a resylt of nonpayment, Lrantor shall within ﬂW?an (353 ?‘ea er
lien is fied, within fifteen (15) days afier Grantor has notice of the fillng, secure.l ischarpe of tha llen, or
ranuyested by Lender, deposit with Lender cash or a sufficlent corporate aurety bond or pther secu'riiw

satistactory to Lender in an amount sufficlent to discharge the lien J)lus any cuta ~d artorneys’ fees or other
charges that could accrue as a result of & foreclosure of sale under the lien. 11 ary contedt, Grantor shall
defend nself and Lender and shall satisfy any adverse judgment balore snforcemue’ againkt the Property.
Grantor shall name Lender as an additional obligee under any surety bond furrished in the confest

proceedings,

Evidence of Payment. Grantor shall upon demand furnish to Lender oatistactory evider.ce cf payment of the
taxes or assesamenis ard shall authorize the appropriata S‘Wemmentai official to deliver to ‘Leader at any time
a written statement of the taxes and assessments aga:nst the Froperty.

Notice of Construction. Grantor shall notify Lander at leaet fifteen (%5) days before any work is corunenced,
any services are furnished, or any malerials are supgued to the Propeny, if any mechanic's lien, materiaimen’s
Jien, or other lien could be asserted on account of the work, services, or materiafs, Grantor will upon request
of Uender furnish to Lender advance assurances satisfactory to Lander that Grantor can and will pay the cost

of such improvaments,
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part

Martgege.
mtnnlg:gna of Inaurance. Grantor shall procure and maintaln policias of fire insurance with staridard
6 cover encoraements o & repiacemnent basis for the full insurable value covering ajl

o
improvements on the Real Properly In an amount sufficiant 10 avold application of any coinsurance clause, and
with a standard mortgages clause in favor of Lender. Palicles shall he writen by such insurance companies

and in such form as may be reasonably accafrtabte to Lender. Grantor sha)t deliver to Lgnder cerificates of
coverage from each Insurer containing a stipufation that covarage will not ba cancelled or diminished withou! a
minimum of fen (10) days’ prior writien notice to Lender and not containing any disclaimer ot the Inaurer's

liability for tallure fo %-lve such notice. Each insurance pollcy also shall inciude an endorsement providing that

coverage in favor of Lender will not be impaired In any way by any act, omisslon or default of Grantor of an
Y a? any lime b’écon{e ocatgd in an area designated Dy the rg?rector o);'

of this

PLEPYS9E

other person. Should the Real Pro,nenz
the Federal Emerg?ggg Managermeant Agency as & sgec(al ficod hazard area, Grantor agrees 1o obtain and

maintain Federa!

Insurance, 0 the extent such insurance is requirad by Lender and [¢ or bascomes
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available, for the term of the ioan and for the full unpaid principal balance of the loan, or the maximum limit of

coverage that is available, whichever is less.
i t Proceeds. Grantor shall prompily notify Lender of any loss or darnage 1o the Propenty, Lender
A P oyso within fiteen [15) days of the casualty. hether or not

may make proof of loss it Grantor falls to ]
' v is Impaired, Lender may, at jts election, apply the roceeds {0 the reduction of the
e etodnees, pa bF any lien aﬂecting the Propeny, or thgpr%mfat on and repair of the Property. I

indebtedness, payment of any (
Lender eiects to apply tha proceeds to reatoration and repair, Grantor shall repair or replace the dama?ed or
destroyed {mprovements in a manner satisfactory to Lender. Lender shall, upon watisfactory proot of such
expenditure, pay or reimburse Grantor from the proceads for the reasonabla caat of repair or restoration if
Grantor is not in default hereunder. Any tgroceeds which have not been disbursed within 130 days after their
receipt and which Lender has nat committed to the repair or restoration ¢t the Property shall ba used firat 1o
pay any amount awing 10 Lender under this Mortgage, then to prepay accruad interast, and the remainder, if
any, shall ¥e applied to the principal balance of the Indebtednese. If Lender holds any proceede after
ndebtedness, sich proceeds shall be paid to Grantor.

payment ir: full of the i

Unexpired inaliance at Sale. Any unexpirad Insurance ghall inure to the benefit of, and pass ta, the

purchaser of tie’ Property covered by this Mortgage at an; trustee’s sale or ather sale held under the

provisions of this l4cricage, or at any {foreciosure sale of such Property.
TAX AND INSURANCE FESFRVES.  Grantar agrees to gstablish a reserve account fo be reteined from the loans
proceeds in such amount “se~ed to be sufficient by Lender and shall pay monthly into that reserve account an
amourt equivalent ta 1/12 of <h: annual real estate taxes and lisurance premiums, ag estimated by Lendar, so as
tc provide sufficiant funds for tfe payment of each year's taxes and incurance premiums one month prior to the
date the taxes and insurance prermuins become dalinquent. Grantor shall further pay a monthly pro~rata share of
all assessments and other charged Y/f.ch may accrue against the Property. {f the amount so imated and pald
shall prove to be insufficient ¢ pay such. taxes, ineurance premiurns, assessments and ather charges, Grantor
ghall pay the difference on demand of Lender. All such ef:lé/ments shall ba carried in an intereet~iree rasarve
account with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single=farnily owner-occupied residential (roperty, Grantor, in liet of establisning such reserve account, may
pledge an interest=bearing Savings accoum At ).ender 10 secure the payment of estimated taxes, inaurance
premiums, assessments, and ather charges. —Le.der shall have the righit to draw i;gpon the resarve (or pledge)
account to pay such ltems, and Lender shall not be required to determine the validity or accuracy of any item

belfore paying it. Nathin In the Morlgage shall be canetruad as requiring Lender to advance other monies for
such purposes. and Lender shail ot incur any ligblity for anything it may do or omit to do with respect 1o the
to lurther secure the Indebtedneaas, and

reserve account. All amounts in the raserve account ara fereby pled%ed
Lerder is hereby authorized to withdraw and apply such arounts on the Indebtedness upon the accurrence of an
avent of default as described belaw.

EXPENDITURES BY LENDER. it Granior fails to com I{ with-ar.; provision of this Mort ag?-.ega ifr %r:‘y actlotn or
e rantor's

groceeding is commenced that would materiaily at! erder’s ‘ntacests In the Pro l'

ghalt may, but shall not ba required to, take any action that Lenuer deems apgropriale. Any amount that Lender

expends in 50 doing will bear {nterest at the rate provided tor in the Nute ‘rom the date incurred or paid by Lender
All such expenses, at Lender’s ootton, will Ea) be payable on demand, (b)

to the date of ra%a)(ment by Grantor. :
pe added 1o the baiance of the Note and be apportianed among and be payable with my instaliment payments {0

become due during either (i) the term of any applicabla Insurance palicy ur (i the remaining term of tha Nots, or
(c) be treated as a bailoon payment which will be due and payable at the Neie's maturity. This Mortgage also will
ré;epravfded or In this paragrapr shall be in addition to any other

secure paymant of these amounts. The righ .
rights or any remedies to which Lender may antitied on account of the defauw. Any such action by Lender
gl;gll not be construed as curing the detaul 8o as o bar Lender fram any remedy that it otherwlse wouid have

WARRANTY; DEFENSE OF TITLE. The following provigions 7eiating to ownership of tha-@aperty are a part of this

Mortgage.
Titie. Grantor warrants that (a) Granor holds good and marketable title of record t tie Property In fee
mbrancas other than those set forth in the Reai-P.unerty description

simple, free and clear 0! ali llens and encu than ¢ ¢
or final title opinion issued in favor of, and accened by, Lender in

or In any title insurance policy, title report,
connaction with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver

this Mortgage to Lender.
Dafense of Tiie. Subject to the exception In the pargﬂraph above, Grantor warranits and will forever defend
the title to the Propenty against the lawful claims of ali persons, In the event any actign or pvoceedtn’% is
commenced that questions Graritor's titie or the interest of Lender under this Morgage, Grantor shall de nd &Q
the action &t Grantar's expense, Grantor may be the nominal Pan.’y in such proceeding, but Lender ehall be(h
d ad in the proceeding by counsel of Lender's °§5'}Ul
e

entitied 10 participate in the proceeding and t0 be represent
ghmce. and Grantor wil, deliver, or cause to be delivered, to Lender such Instruments as Lender may requ

am Kme to time to permit such participation.
Compiisnce With Lawe. Grantor warrants that the Property and Grantor's use of the Propesty compiles witrg
all exigting applicable laws, ordinances, and tegulations of governmental authorities. &

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morngage. ?

lication of Net Procseds. If all or any part of the Property is condemned by eminent domain g{t)at,:legt’glgg
Yy

or any
ortlon of the net proceeds of the awar
roperty. The net proceeds of the award shal

expenses, an

roceeding or purchage in lieu of condemnatian, Lender may at its eleclion require th
d be appiled 10 the Indebtedness ¢s the repajr or restoration of the
! mean the award after payment of all roasonable costs,

d atiorneys’ fees incurred by Lender In connaction with the condemnation.
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“ Proceedings. |f any proceeding in condemnation is filed, Grantor shali promptly notify Lender in wiiting, and
b Grantor shall promptly take such sieps as may be necessary 1o defend the action and obtain the award.
4 Gang i ST homal pany i, e, B S S ans et o S
¥ roceeding and to be represented In the proceeding by CoUR 0 choice, , i Vi
i‘i gause| o t?e delivered ropLender such lnsr%mems as may be requested by it irom time to time 10 permit such
o participation.
1§ IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to govarnmental taxes, tees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
: hadever %ﬁ-ner acaon is requested by Lender to perfect and continue

addition to this Monﬁage and take w ]
Lender's lien on the Real Property. Grantor shall reimburae Lender for all taxes, as described below, tol?ether
with ali expenses Incurred in recording, perfecting or continuing this Martgage, including without limitation all

taxes, fees. dncumentary stamps, and other charges for recording or registering this Mongage.

Taxes. Thz tollowing shall constitute taxas t0 which this section applies: (a) a specific 1ax upah this type of
Monﬁage or upzn all or any parn of the indebtedness secured by this Mo adge: ) a specific tax on Borrower
which Borrower ‘s authe:ized or reguired to deduct from payments on the indebiadness secured R)v this 1ydpe of
Martgage; (c) @ twron this type of Mortgage chargeable against the Lender or the hoider of the ote; an gj)
a speciic tax on &l or any portion of the Indebfedness or on payments of principat and interest made by

Baorrower.

Subsequen! Taxea. i 2av lax 10 which this section_applies i8 enacted subseguent to the date of this

Morgage, this event shail 'iave the same oHtact as an Evem of Defautt (as dsfined below), and Lender may
all of its available remadies for an Event of Default a8 provided below unless Grantor either

exeiclse any or .
a) pays the tax before i becumas delinquent, or (b} contests the tax as ovided above in the Taxes and

ens section and deposits with Lader cash or a sufficlent corporata aurety bond or other securlty satistactory

to Lender. :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thls Morigage as a

securlty agreament are a part of this Mortgeae.
Security Agreement. This instrument shall soastitute a security agreement to the extent an of the Propert
constitutes E'31:«:tures or ather perscnal pmpEm, and Lender shall have all of the rights of a sec{(red party u?ﬁje);
the Uniform Commercia! Code as amended from 1752 10 time.

Security interesl. Upon request by Lender, Gramor shall execute financing starements and take whatever
ther action is requested py Lender to pertect ard continue Lender's security imarest in the Rents and
Personal Property. In addition 10 recordlngthis Moiid08 in the real property records, Lender may, &t any
time and without further authorization from Grantar, file zxzcuted counterparts, coples or reproductions of this
MonPage as a ﬂnancmg} Ataternent. Grantor shall reimburss Lander for all expenses incurred In parfecting or
continuing this security Interest. Upon default, Grantor shall arsemble the Persanal Propery In a manner and
at a placé reasonably conveniant 10 Grantor and Lendar and (make it available (0 Lender within three () gays
after receipl of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lenuzr (secured party), from which information
concerning the secutlty interest granted by this Mon%agmmay he outainad (each 28 required by the Uniform
Cornmercial Code), are as stated on the first page of t iis Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions rataiing to further assurances and

attorney—in-fact are a part of this Morigape.
Further Assurances. At any time, and from time to time, upon request of Lender Grantor wil! make. execute
be made, executed or delivered, to Lender or 10 Londer's de%lgnee. and when

and deliver, or will cause 10
requested by Lender, cause 0 ne filed, recorded, refiled, or rerecorded, as e Casf May DE, at such times

and In such offices and places as Lender may deam appropriate, any and all such meitgages, deeds of t:txia‘st,

secunty deeds, security agresments, financing statements, continugtion statements, st uments of further
assurance, certificates, and other documents as may, In the sole opinion of Lender, be nadzssary of desirable
in order to effactuate, complete, perfect, continue, Or preserve (a) the obiigatigns of Grantor and Borrower
under the Note, this Mortgage, and the Related Documents, and (o) the liens and escurity interssts created by
whether now owned or hereafer acquired by Grantor.

A
this Mongege as first and prior liens on the Propenty, ) .
Unless prohibited by law or agreed tc the contraty by Lender in writing, Grantor shall reimburse Lerider for all

costs and expenses incurred in connection with the matters referred to'In this paragraph,

Altorney-in-Facl, 1f Grantor fails to do any of the things referred t in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Gran or's expense. For such purposes, Orantor hercby B
irrevocably appoints Lender as Grantor's anomey-in-fact for the purpose of making, executing, dellvering, o®

filing, recording. and daing ail ather things as may be necessary or desirable, In Lender's sola cpinian, 10 ¢x

accomptlish the matters reférred 10 in the preceding paragraph.
FULL PERFORMANCE. |f Borrower pa#la_ al the Indebtedness when due, ard stherwisze performs all the =
pbligations imposed upon Grantor under (s Mongage, Lender shall execute and daliver to Grantor a suitable
aatistaction of this Morigage and sultable statemenis of termination of any financing statemerit on file evidencin a

{ardar's security interast in the Rents and the Pereonal r?erty. Grantor will pay, i permitted by e%?pllcabie law,
any reasonable termination feo as determined bg Lender from lime to time. Y, however, peyment is made bgp
Borrower, whather voluntarlly or ctherwise, Of guarantor tr by eny third party, on tha Indebtedness an
thereaiter Lender Is forced to remit the amount of that payment (a) to Borrower's truetee In bankrupicy or 10 any
oderal Or state bankrpicy law or law for the raliet of debtors, (b) by reason of any

sirmilar person under any f ! 1
judgment, decree or order of any court or administrative body having jurisaiction over Lender or any of Lender's
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raperty, or (¢) by reason of any settlament or comorise of any cleim made by Lender with an claimant (Including
&itﬁou:yﬁmltéti)onyaonower), they indebtedness shafl bo conaldered unpaid for ine purpose of enforcement of this
Mortgage and this Mortgage shail continue 10 be affactive or shall be reinstated, as the case may be,
notwithstanding any cancetiation of this Mortgage or of any note or other instrument or a[greement avidencing the
indabtadnaess and the Property will continue 10 secure the amount repald or recovered 10 the same extent ag it that
iginaty received by Lender, and Grantor shall be bound by any judgment, decree,

amount never had been or )
e 3 glating 10 the Indebtedness or t0 this Mongage.

order, seltlement or COmMpProMuse v
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Mortgage:
Defauit on indebtedness. Fallure ot Borrower to make any payment whet due on the Indebtedness.

Defsuit on Other Payments. Fallure of Grantor within the time required by this Mong.?e to make any
payment for taxes or insurance, Of any other payment necessary to pravent fling of or to effact diacharge of

any lien.
ompliance Sefaull. Failure of Grantor or Boirower to compiy with any other term, obligation, covenant or
¢ ” he Note o'r in any of me%séiated Do%uments. 9

condttion contzanad in this Mortgage,
False Statemente. Any warranty, ré resentation or statemenm made or furnished to Lender by or on behaif of
Grantor or Borrower ugder tms%on%age, the Note or the Related Documents is false or m!{siea.dlng In any
materia respect, eitha ow or at the ime made or furnished.

ed Documeonts ceasee 10 be in full force and

Defective Coitateralizelor. This Mogjgage or any of the Related 2
effect (inchiding failure ol a1v collateral documents to create a valid and perfected securlty interest or lien) at

any time and for any reasc..

Death or Insolvency. The (dea of Gramtor of Borrower, the insolvency of Grantor or Borrower, the
appoimment of a receiver for ary of Granter or Borrower's propery, any assignment for the benefit of
creditors, any type of creditor workuur, or the commencament of any proceeding under any bankruptcy or
Insolvency laws by or against Granter of Borrower.

Foreciosure, Forfelture, stc. Commencument of foraclogure or forteiture procesdings, whether by judicial
proceeding, sef-help, repassession or any cthar method, by any creditor of Grantor or by any governmental
in the event of & good faith

agency against any of the Property, Howev2r, this subsection shall nat a?p% )
dispute by Grantor as 1o the validity or reascnablenass of the claim which Is the basis of the fordclosure or
forefeiture proceeding, provided that Grantor gives Linder written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory te Lencar,

Breach of Dther Agreement. Any breach by Grarse: or Borrower under the terms of any other agreement
between Grantor gr Barrower an Lender that Is nce ramedied within any grace period provided therein,
including without limitation any agreement conceming unv indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing naw or later.

Events Affecting Guarantor. Any of the praceding events cosurs with respect o any Guarantor of any of the
indebtedness or any Guaranior dieg or hecomes incompetent, or ravakes or disputes the validity of, or liabllity
under, any Guaranty of the indebtedness.
Adverse Change. A material adverse change occurs In Borrower’s iiranclal condition, or Lender believes the
prospect of payment or performance of the indebtednass Is impalred.

insecurity. Lender reasonably deams iteeit insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at any time thereatter,
Lender, at its option, may exercise any one or more of the following vights and remed’aa, in addition to any other

rights or remedies provided by law.
Accelerate (ndebtednass. Lender shall have the right at ita option without notice to Borrower 10 daclare the
eraire Indebtedness Immediately due and payable, inCluding any prepayment penalty waich Borrower would be

required to pay.
LUCC Remedies. With respect 10 all ar an?r part of the Persanal Property, Lender shall havy i the righte and
remedies of a securad party under the Uniform Cemmercial Code.

Collect Rents. Lender shall hz‘ve the right, without natice to Grantor or Barrower, ¢ 1ake possession of the
Froperty and collect the Rents, including amounts past due and ungaid, and apr%y the net proceeds, over and
above Lender's costs, against the inded edness. In furtherance of thie right, Lender mat% reﬁuira any tenant or
other user of the Properly to make payments of rent or use ees directly to Lender, If the Hents are coliected
by Lender, then Grantor ircevocably designates Lender ag Grantor's a orey-in-fact {0 endorse inStruments {2
réceived in payment thereof in thé name of Grantor and 1o negotiate the same and coliect the procesds.
Pg ments by tenants or other usars to Lender in response to Lender's demand shall satisf( the obligations for
w Ych the pr?ymenta are made, whethar or not any propef greunds for the demand existed. Lender may
axarciee ts rights under 1hia subparagraph elther in penson, by agsent, or through & receiver.
Mortgages In Pogsession. Lender shall have the right to be Blaced a8 mortﬁaaee in possession or 1o have & &
recelver appointed to take possession of all or any part of the Property, with the power HEO n:;rotﬁrsﬁt:tm a}[?'d eserve L)
ents e

the Property, to operate the Pro receding foreclosure or sale, and 10 collect the rope
R A peng %bove tﬁe cost of the recalvar: nst the Inclebtedness, pmng oA

and apply ihe proceeds, over an ; snig, a%al
mortgages in ?osaeaalon or receiver may sarve without bond if permitted by law. Lender’s right to the
a recelver shall exist whether or not the apparent value of the Properly exceeds the

appointment 0
Indebtedness by a substantial amourt. Employment by Lender shall not disqualify a pergon from senving as a

recalver,
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Lg i)huésg:rigbgg;ecloaure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any pert of
A ' , n napm for any deficie

3 Doficleney et neas oue 10 by applicable law, Lender Mo Sarie receved fiom the exrcise of the
L rights pravided in this section.

i Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Note ar

availabie at law or in equity.
Saie of the Pro . To the extent permitted b licable law, Grantor or Borrower heraby ‘waive an and
h gﬁe%ropeﬂy ma:sha!lgg. In exer%lgiﬂg its rights and remedies, Lender shail g:a freq to s%l! all

all right 1o have ,
or any part of the Property together or saparately in one sale or by separate sales. Lender shall be entitled to

bid af any public sale on atl or any portion af the Property.

Notice of Saie. Lender shall give Grantor reasonable notice of tha time and place af any public sale of the
Personal Progerty or of the time after which anr private sale or other intended disposition of the Personal
Property Is to e made. Reasonavle notice shall mean natice given at least ten (10) days betore the time of

the aale or disnosition,

Walver; Electign 4 Remedies. A waiver by anz party of & breach of a pravision of this Murtgage shall nat
constitute a walver o or prejudice the party’s rights otherwise to demand strict comFlianca with that provision
or any other provisicn.) Election by Lender to pursue any remedr?' shall not exclude pursuit of any other

to perform ar obilgation of Grantor or Borrower

e y{ﬁ_and an election o make expenditures or take action <
under thizs Martgage afier izilure of Grantor or Borrowar 10 perform shall not affect Lender's right to declare a

default and exerclse its remesies under this Mortgage.
Attorneys’ Feea; Expenses. i Lender institutes any suit or action to enforce any of the terms of this
Moﬂga%e, Lender shall be enltec to recover such sum as ‘he court may adjudge reasonabie as attorneys’
{ees Bt trial and on any appeal. Whethar ar not any coun action is Invelved, all reasonable expenses incurred
by Lender ihal in Lender's opinich ae necessa.q‘ at any tUme for the proteclion of its interest or the
enforcement o its rights shall beconie 2 part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure untll repaic at the rate rovided for in the No‘e. Expenses covered by this

ragraph inclutie, without limitation, howz2ver subject to any limits under a‘pp icable iaw, Lender's attorneys’
ses and Lender's fegal expenses whether o: not thera 18 & lawsuit, Including at;omeys’ fees for bankrupicy
proceedings (including efforis 10 modity or vacate anfy automatic atay or In uncimnk appeals and any
anicipated post-judgment collection services, ths ccﬂ of saarching records, obtaining title reponts (Including
faraclosure reports), surveyors’ fepons, and appraiea! fees, and fitle insurance, {0 the extent permitted by
applicable law. Borrower also will pay any court Cos's..p addition 1o all cther sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice pader this Mentgage, including without limitation an

natice of dafault and any notice of sale to Grartor, shall be I wiiting, mayi be be sant by talatacsimilis, and shall
be eftective when actually delivered, or when deposited witli -a nationally recognizaed overnight coutler, or, it
mailec. shall oe deemed efectiva when deposited in the United S'ates mali firer clans, certiied or registered mail,
postage prepaid, directed to the addresses shown near the begihning £ this Mortgage. Any party may change its
address for notices under this Mortgage by giving tormal writen no'ice o the otner parties, specitying that the
Purpose of the natice is to change the party's address, All copies of naiices of foreciosure from gla olger of any
ien which has prisrity over this Mortgage shall be sont to Lender's addres=, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender Informed ai-a" tiries of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a pait¢ of this Mortgage:

Amendments. This Morigage, together with any Refated Documents, constitutes the entire understanding and
agreemem of the parties as to the matlers set forth in this Mortgage. No alteratizev.of or amendment (o this

ortpage shall be e?iectivs unfess given in writing and signed by tha party of par jes sought to be charged or
bound by the alteraticn or amendment.

Applicable Law. This Morigage has been delivered to Lander and accepled by Larcyr in the State of
{ffinals. This Morigage shall be governed by and construad In accordance with the ix:9 of the Siate of

Iilinois.
Cuption Headings. Caption headings in this Mongage are for ccnvenlente purposes only and are not to be

used to interpret or define the pravisions of this Morigage.

Merger, There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by of for the benefit of Lender In any capacity, withour the written

consent of Lender.

Severgbllly. ) a court of competent |urisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any oﬁmonpc?r‘ circlumstance such fi ln‘%r shall not rendar that gprovlaran Invalid or
msiances. If %easible, any such offending provisiui shall be

unenforceabie as to any ofher persons or tircu
deemed 10 be modified to be within the limits ot anforceability or validity; howeves, if the offending provision

cannot be so modified, it shall be stricken and all ather provisions of this Mortgage In ait other respects shall
ramain valld and enforceable.

Successors and Agsigns. Subject to the Hroliations eted In this Mongage on transfer of Gramter's interest
this Mortgage shall be binding upan and nure 10 the benefit of the paries, their successars and assigns. it

ownership of the Property hecomies vested in a person other than Grantor, L.ender, without notice to Grantor
q e and the Indebtednass by wey of

may deal with Grantor’s successors with reference to this Mongage ,
{orbearance or exiension without reieasing Grantor from the obligations of this Morntgage or ligollity under the
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%, indebtedness.
essence in the performance of this Mortgage.

jvar ot Homestead Exernﬁﬂon. Grantor hereby releases and walves all rights and benefits of the
nwoarnaeetead exemption laws of the State of linols 24 1o ali indebtednags secured by is Morngage.
cmed to have waived any rights under this Mortgage (or under

givers and Consenis. Lender shall not be de ‘
the Related Documents) uniess such walver Is in writing and signed b ender. No delay or omission on the
right shali operate as a walver of such right or any other ru;l'st.I ;} \g‘%lvgr" iby
s rig gtwise

part of Lender In exerme\n%m C
any party of a provision of this Morrgage shall not constitute a waiver of or prejudica the paity
to demand strict compliance with that provision or any other provision, NO prior walver by Lender, nor any
course 0] dealing berween Lender anc Grantor or Barrower, shall constitute a walver of any of Lender's rights
ture transactions. Whenever conae?t tg Lender is

net ¢

ar any of Grantor or Borrower's oballi%a‘:lons as tc any fu
required in this Mortgage, the granting of such consent by Lender In any instance ghal onstituie
continaing consent 1o subsequent instances whera guch consent is required.
GRANTOR'S LIABILITY. This Mon?:qe is executed by Grantor, not reonally but as Trusiee as provided above
i the exescise o1 the power and the authority conferred upon an vested in it as such Trustee {and Grantor
thereby warrants ipat it possesses full power and, authority 10 execute this instrumant), I8 expressly vnoersteod
and agreed that ¥t the axceptian of the foregoing warranty, notwithstanding anything to the comrary contained
hergin, that each and all of the warranties, indamnites rapresentations, covenanis, un ertakings, and agreemants
made in This Mortydye, on the nart of Grantor, whiie in form purporting to be the warranties, indemnities
representations, covenat, undertakings, and ag}[aements of Grantor, are nevertheless each and every one of
them rnade and interded n.ot as persanai warranties, indemnities, representations, covenants, undertakings,
agreements by Grantor Or ‘of the purpase or with the intentien of binding Grantar personally, and nowing in this
brigage or In the Note Bhzil 28 construed as creating any jiability on the part of Grantof pergohally to pay the
Note of any interes; that may 2.crue thereon, or any ather Indebtedness under this Mortgage, or 10 gen‘orm an
covenant, undertaking, of agreement, either express or implied, sontained in thie Mortgage, ali such Hability, ?\:
any, being axprasalg waived by Lanrier.and by évery pateon now or hereafier clalming aﬁy right or sacurity under
this Mortgage, and that so far as tizacr and its successors personally are concermneda, the iega) holder or holders
of the Note and the owner or OWners of ‘anyv Indebtedness shall 100k soie;x to the Pro;i')isrty for the payment of the
Note and Indebtedness, by the enforcemert of the lien createcd by this Morgage In the manner provided In the
Nate and herein or by action 10 enforce tre parsonal fiability of any Guarantor.

!’F Time la of the Essance. Time is of the
i

Tol

i»

GRANTOR ACKNOWLEDGES HAVING READ /LL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO TS TERMS.
GRANTOR: American National Bank and Trust Company o Chicago

rst%h?faqo“’ﬁust Company cf ilincis s trustee undes JAuid agreement dated February 7, 19%1 end krown

bveervege
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:’g state of Illinois)
. p )
County of WDK }

5§.

BRIAN T. HOSEY
I, , a Notary Public 4 F&%{i county in
the state aforesaic -doc hereby certify that GREGbﬁYaE- K&%

and _ who are personally known €o ne
respactively, appeared before ne this day in person and acknowledge that they

signed and dalivered the within instrument as their own free and voluntary
act for the uses and purposas therain set forth.

Given under my hand and seal this day of JuL 9 1396 , 19
é. "'7‘# ég

FAr - W, 4;I,.Y « . 4

"OFFICIAL SEAL" §
BRIAN T HOSEY ‘
dNOTARY PUBLIC STATE OF ILLINGIS §
My Commission Expicas T1/01/32 X,

My Commission Expires:

YSELYSIE
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