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THIS MORTGAGE (“Security instrumen”) ismade on = July 15, 1896
The Mortgagor is . )
FRANCISCO J NAVA, < 2) ok
ALICIA NAVA, HIS WIFE —

AR g

whose address is
6010 S TRIPP AVE, CHICAGC, IL 60629
A "Bortewsr™). This Security Instrument is given
10
(CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of  the State of New Jersey , and whose
address is 343 THORNALL ST. EDISON, NJ 08837

J("Lender), Borrower owes Lovier the principal sum
of

One Hundred Twenty-Three Thousand, Seven Hundred Twenty-Six and 00/100

Dotlars (US.$  123,726.00 ). This debt is evidenced by Borrower’s Note daied the same date as this {8

Security Instrument (“Note”), which provides for monthly payments, with the full debt, if not paic earlier, due and payable on &%
August 1, 2011 . This Security lnstrument secures to Lender: () the tepayment of the debt evidenced A

by the Nete, with interest, and all renewals, extensions and modiftcations; (b) the payment of all other sums, with interest,

advanced under pacigraph 7 to protect the securily of this Security Instrument; and (¢) the performance of Borrower's covennms%

and agreements under this Security Instrument and the Note. Fov this purpose, Borrower does hereby mortgage, grant and convey

10 Lender the following described property located in a

COOK County, illinois:
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LOT 4 IN BLOCK 7 IN ARTHUR T. MC INTOSH'S &3RD STREET ADDITION A
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 15,
,JOWNGHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERI-
DIAN, IN COOK COUNTY, ILLINOIS. PIN 19-15-410-024

which has the addiess of

6010 S TRIRP AVE, CHICAGG, IL 60629
{Property Address)
TOGETHER W!1 Hall the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances,
Tents, voyalties, mineral. o’ and gas rights and profits, water rights and stuck and alt fixtures now or herenfter a part of the
propesty. All replacemerus ~i additions shall also be covered by this Security Instrument. Ali of the foregoing is referred to
in this Security Instrumert as rhe “Property.”
BORROWER COVENANTS it Borrower is lawfuliy scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and.cizat the Property is unencumbered, except for escumbrances of record. Borrower wartants
and will defend generally the title to the Proparty against ol claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree us follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest und Late Charze. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note

2. Monthly Payment of Taxes, Insurance, and Other Churges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any-lnic charges, a sum for (a) taxes and special assessments levied
or to be ievied against the Property, (b} leaschold payments or grovad rents on the Property, and (c) premiutss for insurance
requised under Paragraph 4. In any year in which the Lender mugt ray a mortgage insurance premium to the Sccretary of
Housing and Urban Development (*Secretavy ), or in any year in which sacli premium would have been required if Lender still
held the Security Instrument, each monthly payment shatl also include eithe: £1) a sum for the annual mortgage insurance premium
ta be paid by Lender to the Secretary, or (i) a monthly charge insteac of a_mortgage insurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount (o be determined by’ the Secretary. Except for the monthly charge
by the Sccretary, these items aje called "Escrow licms” and the sums paid to Lende: are calicd "Escrow Funds”,

Lender waiy, at any time, collect and hold amounts for Escrow ltems in an aggregale amount not 10 exceed the maximum
amount that may be required for Borrower's escrow account under the Real Estate Settleciers Procedures Act of 1974, 12 U.S.C,
§ 2601 ¢t seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from.time to time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursemeits before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insuranice premiury,

If the amoun:s held by Lender for Escrow Irems exceed the pmounts permitted to be held by RESPA - Lender shall dea) with
the excess fands os required by RESPA. if the amounts of funds held by Lender at eny time are not seltirisnt 1o pay the Escrow
Items when due, Lender may notify the Borrower and require Borrower to make up the shortage or deficieacy as permiited by
RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1/ Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all instaliment
items (a), (&) and (<) and any morigage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immedialely prior to a foreclosure sale of the
Property or ils acquisition by Lender, Borrower's account shall be credited with any balance remaining for all installments for
itemns (a), (h) and (£).

3. Application of Payments. All paymens under Poaragraphs | and 2 shall be applied by Lender as follows:

Eist, 10 the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mongage insurance premium,

Second, 10 any 1axes, special assessments, feaschold payments or ground rents, and fire, floed and other hazard insurance
premiums, as required;

Third, 1o imerest due under the Note:

Fourth, to amortization of the principal of the Note;

Elfth, to late charges due under the Note,
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4. Fire, Flood and Other Hoazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erecled, against uny hazards, casualiies and comingencies, including fire, for which Lender requires
tnsurance. This insurance shall be maintnined in the amounts and for the periods that Lender requires. Borrower shall also insure
ail improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by, the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form ncceptable te, Lender.

In the event of loss, Borrower sholl give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concernied is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any past of the insurance procecds may be applied by
Lender, at its aption, either (a) to the reducticn of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principul, or (b) to the restoration or repair
of the damaged property. Any apptication of the proceeds to the principal shall not extend or postpone the due date of the monthly
payinents which arc referred 1o in Paragraph 2, or change the amount of such paymenis, Any excess insurance proceeds over
an amount required to pay all culstanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity
Tegally entitled therer.

In the cvent of foreclosure of this Sccurity Instrument or other transfer of title o the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance pelicics in force shall pass to the purchaser.

5. Occupan:y, Freservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unlzss Lender determines this requirement will cause undue hardship for Borrower, or unless extenunting
clrcumstances exist which arn bevond Borrower’s control.  Borrower shall natify Lenders of any extenuating circumstances.
Borrower shall not commit waste ordestroy, damage or substantially change the Property or allow the Property to deterierate,
reasonable wear and tear excepted. /Leader may inspect the property if the property is vacant or abandoned or the loan is in
default. Lender may take reasonabls action to protect and preserve such vacant or abandoned property. Borrower shall also be
in default if Borrower, during the loan applivation process, yave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any materiai information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrowe: s oscupancy of the Property as a principal residence. If this Security Instrument
is on a leasehold, Borrower shall comply withthe provisions of the lease. 1f Borrower acquires fee title to the Property, the
leaschold and fee title shall not be merged unless {end=r agrees to the merger in writing.

6. Condemnation, The proceeds of any awaid £r.<laim for damages, direct or consequential, in connection with any
condermnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of theindebtedness that remains unpaid under the Note and this Security
Instrument.  Lender shall apply such proceeds to the reducticn of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Pacag.aph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shull not extend or postpone the ¢ae date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess rioczeds over an amount required to pay all outstaling
indebtedness under the Note and this Security Instrument shall be paid 10 e entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights in the ®coperty. Borrower shail pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2.7 Borrower shall pay these obligations on time
directly to the entity which is owsd the payment. 1f failure to pay would adverselv affict Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing thessz Dnyments,

If Borrower fails to make these payments or the payments required by Paragraph-2,.5¢ fails o perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that moy-significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce faws or regulations), then Lender may do
and pay whatever is necessary 1o protect the value of the Property and Lender's rights in the Property . including payment of tuxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borvawee and be secured by this
Security Instrument. These amouris shall bear interest irom the date of disbursement, at the Note rate -ard at the option of the
Lender, shall be immedintely due and payable.

Borrower shall promptly discharge any lien which hos priority over thiz Security Instrument unless Boirr wer: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumeni. [f Lender determines that any purt of the Property is subject 1o a lien which may autain priority over
this Security Instrument, Lender inay give Borrower a notice ideniifying the licn, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Accelerntion of Debt,

() Defnult. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower d=tauits by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligmions contained in this
Security instrument,

-
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(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including section 34 1(d) of the Garn-
St Germain Depository Institutions Act of 1982, 12 U.5.C. 1701j-3(d)) and with the prior approval of the Secretary,
. require immediate payment in fulf of all sums secured by this Security Instrument if;
(i) All or part of the Property, or a beneficial interest in a 1rust owning all or part of the Property, is sold or
oiherwise transferred (other than by devise or descent), and
{ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee docs so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.

{c) No Whaiver. [f circumstances occur that would permit Lender 1o require immediate payment in full, but Lender

does pot require such paymems, Lender does not waive its rights with respeet to subsequent events,

(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's

rights in the case of payment defaults 1o require immediate payment in full and forectose if not paid. This Security

Instrument does not authorize acceleration or foreclosure if not permitted by regulacions of the Secretary.

(¢) Mortgage Not Insured. Borrower ngrees that if this Security [nstrument and the Nate are no1 determined 10 be

eiigible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its oplion

require ymmediate payment in full of all sums secured by this Security Instrument, A swrilten statement of any
authorizec agent of the Secretary dated subsequent so 60 days from the date hereof, declining to insure this Security

Instrumént 2nd the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this

option mayaut be exerciseld by Lender when the unavailability of insurance is solely due 1o Lender's failure 1o remi

a morlgage ilisv ance premium to the Secrefary.

10. Rcinstatement, | Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Botrower's failure to pay an wmount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. Te rarngtate the Security Instrumnent, Borrower shall tender in 2 lump sum all amoumts required 1o
bring Berrower's account current’ircluding, to the extent they are obligntions of Borrower umder this Sccurity instrument,
forcclosure costs and reasonable and customary attorney's fees and expenses properly associated with the forsclosure proceeding,
Upen reinstatement by Borrower, this Secvrity: Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full” However, Lender is not required te permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement af forec’osuis proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i} reinstaement will preclude foreclosure on different grounds in the future, or (i)
reinstatement will adversely affect the priorily of the/iien created by this Security Instrument.

11. Borrower not Released; Forbearance by LeoZer not a Waiver. Extension of the time of payment or modification
ol amortization of the sunis secured by this Security Insirument granted by Lender to any successor in interest of Borrower shall
not operate to retease the liahiliy of the origizal Borrower o1 Boirower's successor in interest. Lender shall not be required to
comtmence procecdings againsi any Successor \n interest or refhse.ta extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumen: by reason of any cemand made by the original Borrowes or Borrower’s successors
in interest, Any forbearance by Lender in exercising any right or reigery. shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility: 'Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successars and assigns of ¢nder and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenanis and agreements shall be joint and severa). | Any Borrower who co-signs this Security
Instruiment but does not exccute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Burrower's interest in the Property under the terms of this Security instrument; (bj 's not personaily obligated tu pay the sums
secured by this Security Instrument; and (c) agrees thm Lender and any other Borrower miny agree (o extend, modify, forbear
ot make any accommedations with regard 1o the terms of this Security Instrument or the sore-without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in his Security Instrument shall be given by delivering it o by mailing
it by first class mail unless applicable law reguires use of another method. The notice shall be diresied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shail be given by fi-st class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Barrower. Any netice provided for ix s Secunty Instrument
shall be deemed to have bzen given to Borrowet or Lender when given as provided in this Paragraph,

14, Governlng Law; Severubllity. This Security Instrumem shall be governed by Federal law_and the law of the
jurisdiction in which the Property is lecaled. In the evant that any provision or clause of this Security Instiument or the Mote
conflicts with applicable Jow, such conflict shall not aftect other provisions of this Seeurity Instrument or the Note which can be
given effect withour the conflicting provision. To this end the provisions of this Securily Insirumen and the Note are declared
to be severable,

15, Borrower's Copv, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shai! nos cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is ir violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate lo normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigaiion, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmenial Law
of which Berrower has actuat knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property Is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.
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As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
' Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
7 pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeliyde, and radioactive materials. As used
! 5 the paragraph 16, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal rejate
,r“;i to,health, safety or environmental protection.
't

= NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

s 17. Assignment of Rents. Borrower unconditionally assigns and iransfers to Lender afl the rents and revenues of the
t Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
'+ Property to pay the rents o Lender or Lender’s agents. However, prior to Lender’s notice to Bormwer of Borrower’s breach
5 of any covenant or agreemcnt in the Security Instrument, Borrower sitall collect and receive all rents and revenues of the Property
g trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all remis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
teceive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lepder's written ¢lemand (o the tenani.

Borrower has 70t executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising iis rights under this Puragraph 17.

Lender shall not be ceduired to enter upon, take control of ar maintain the Property before or after giving antice of breach
to Borrower. However, Lernaer or a judicially appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure or wave-azy defaull or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the Zcht secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. i Zender requires immediate paymient ik full under paragraph 9, Lender may foreclose
this Security Instrument by judicis’ greceeding. Lender sholl be entitied to collect ail expenses incurred in pursuing the
remedies provided in this puragraph 18, including, but not limited to, reasonable nttorneys’ fees and cost of title evidence.

If the Lender’s interest in this Serarity Instrument is heid by the Sccretary and the Secretary requires immediate
payment in full under Pacagraph 9, the Secretury, may invoke the nonjudiciai power of sale provided in the Single Family
Mortgage Foreclosure Art of 1994 ("Act") (12 1.8.C. 3751 ¢t seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to se'd thie Property as provided in the Act. Nothing in the preceding sentence
shutl deprive the Secretary of any rights otheriwise aviiitzble to u Lenuer under this Paragraph 18 or applicable law,

19. Relense, Upon payment of 2} sums secured by tiis Security Instrument, Lender shadl release this Security Instrument
without charge to Borrower. Borrower zhall pay any recordatiti.costs.

20. Waiver of Homestend. Borrower waives all rightt of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more rider: are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such riges shall be incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument,

The following riders are attached:
NO RIDERS ATTACHED

{

|
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BY SIGNING BELOW, Borrower accept: and agrees to the terms contained in this Security Instrument and in any rider(s)
executed, by Borrower ami recorded with it.

Wittlesses:

ilsso e

CISCO J NAVA ALICIA NAVA

——

STATE OF ILLINOIS, COCK COUNTY ss:

t, the undersigned, a Notary Public in and for said county and state do heseby ‘certify thm

FRANCISCO J NAVA,
ALICIA NAVA, HIS WIFE

personally known to me 10 be the same persen(s} whose name(s) subscribed to the foregeing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) ¢‘gncd and delivered the said instrument as Chis, her, their) free and
voluntary aci, for the uses and purposes therein set fonh

Given under my hand and official seal, this / /9 Z

dny
My Cummission expires: 9 4_\-
tary Public

Przpcu CHASE MANHATTAN MORTGAGE CORPORATION
b dnau |+t 18441 94TH AVENUE
ORLAND PARK, IL. 60462
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