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~ MORTGAGE ey
\ THIS MORTGACG { Security Instrument’) is given on June 27, 1996 . The mortgagor Is
{\TIMOTHY A. TURBET' and BARBARA A. TURBETT, HUSBAND and WIFE

™
- {‘Borrower"). This Security Instrumant is Jivento ONE ON ONE FUNDING INC.

Y . which is organized and
O existing under the laws of . and whose address [s
DES. PLAINES AVENUE, DES PLAINES, I, 50018
{"Lender’). Borrower owes Londer thea principal st 0! Two Hundred Nineteen Thousand Six
i}«Hundred Dellars and no/100 Dollars

Qj\gu.s.- $214,600.00 ). This debt Is evidenced vy Borrower's note dated the same date as this
ecurity instrument ("Note™), which provides for monthly payraants, with the full debt, if not pald sarller, due

\nand payahbie on July ll: 2026 . This Secutty [nstrument securgs to Lander: (a) the

repayment of the debt evidenced by the Nate, with interest, ard ! renewals, extensions and modifications
of the Note; (b) the payment of alt other sums, with Interest, advansed under paragraph 7 to protect the
securlly of this Security Instrument; and {c) the performance of Eorrowar's covenants and agreemants
under this Security Instrument and the Note. For this purpase, Borrowe: r'ces bereby mortgage, grant and

convey to Lender the following described praperty located in Cook
County, lllinols:

**SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF**

;

0SISYS96 7!

17-08-248-019-0000 ,

which has the address of 448 N CARPENTER ST CHICAGD
[STREET) [CITY]
IWinois 60622 ("Property Address);

2IP CODE]
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowar any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior ta the acquisiilon or sale of the Praperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law pravides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest dus; founth, to principal due; and fast, to
any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impaositions
attributable to the Proparty which may attaln priority over this Security instrument, and leasehold payments
or ground ronty, If any. Borrower shall pay these obligations in the manner provided in paragraph 2, or
not paid in thatnanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly finish to Lender ail natices of amounts to be pald under this paragraph. it Borrower makes
these payments uirsct'y, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall p'oriptly discharge any lien which has priority over this Security instrument unloess
Borrower: (a) agrees in viriti.ig ta the payment of the obligation sectired by the lien In a manner acceptable
to Lender; (b) contests iy uood falth the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende~'s opinion operate to prevent the enforcemant of the lien; or (¢} secures
from the holder af the len an'agroament satistactory to Lendar subordinating the llan 1o this Security
Instrument. f Lender determines tnat 2y part of the Property is subject to a fien which may attain priority
over this Security Instrument, Lender may give Barrower a notice identiiying the llen. Borrower shall satisfy
the lien or take one or more of the actions, set iorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Buoricwer shall keep the linprovements now existing or hereafter
grected on the Property Insured against ioss by fire, hazards inciuded within the term "extended coverage”
and any other hazards, including floods or floodirg, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the penuds that Lendar requires. The Ihsurance carrier
providing the insurance shall be chosen by Borrowsr-sublect to Lender's approval which shall not be
unreasonably withheld. 1f Borrower fails to maintain coverara describad above, Lender may, at Lender's
option, obtain coverage to protect Lander's rights in the Prope:¢in accordance with paragraph 7.

All insurance policies and renewals shall be acceptatya o Lender and shall Include a standard
mortgage clause. Lender shai! have the right 1o hold the policies and cenowals. It Lender requires, Borrower
shall promptiy give to Lender all recelpts of paki premiums and ranev.al notices, in the event of loss,
Borrower shall give nrompt notice o the Insurance carrier and Landai. Lander may make proof of foss if
not made promptly by Borrower.

Unless Lander and Borrower otherwise agree In writing, insurance praceads shall he applied to
restoration or repair of the Property damaged, if the restoration or rapalr Is aconomically teasible and
Lander's securlty s not lessened. {f the restoratlon or repair is not economically feasible or Lender's
security wauld be lessened, tha insurance procesds shall be applied to the sums securu v this Security
Instrument, whether or not then due, with any excess paid ta Barrower. If Borrower abardeas the Proparty,
ot does not answer within 30 days a natice from Lender that the insurance carrier has oferet! to settle a
claim, then Lender may collact tha insurance proceeds. Lender may use the proceeds to repa’ ¢ restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments refarved to in paragraphs 1 and 2 of change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and pracesds resulting from damage to the Property prior to the acquisition shall
passi;jo‘ Lender 10 the extont of the sums secured by this Security instrument Immediately prior 1o the
acquisition,

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consaquentlal, in
connection with any condamnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby asslgned and shall be paid to Lender.

in the event of a total taking of the Property, the praceeds shall be applied 1o the sums securad by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the svent of a partial
1aking of the Proparty In which the falr market value of the Property Immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security instrument immediately befora the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrumant shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately bsfore the taking, divided by (b) the fair market vaiue of the
Praperty im~.adiately before the taking. Any balance shall be paid to Borrower. In the event o' a partial
taking of tne-Froperty in which the fair market value of the Property immedlately before the taking is less
than the amuurt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrec Ir. vriting or unless applicable law otherwise providas, the proceerds shail be applied to the
sums secured by nle Sacurlty Instrument whether or not the sums are then dus,

it the Property Is aba:idnned by Borrower, ar 1, after notice by Lander to Borrower that the condemnor
offers to make an award rr ceftle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice ls given, Lender is authorized to collect and apply the proceeds, at its option,
gither to restoration or repair of ine Property ar 1o the sums secured by this Security tnstrumant, whether or
not then due.

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall
not extend or postpone the due date of 16 monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearani:e By Lender Not & Waiver, Extension of the time for
payment or modificatlon of amortization of the suma sesured by this Security Instrument granted by Lender
to any successor in Interest of Borrowar shall not vparate to release the liabliity of the original Borrower or
Borrgwer's successors in interest. Lender shall not be vequired to commence procesdings agalnst any
successor In Interes! or refuse to extend time for paymant of otherwise modify amortization of the sums
secured by this Secutity Instrument by reason of any demaiid r1>de by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising a1y right cr remedy shall not be a waiver of
or preclude the axercise of uny right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liablilty; Co-signers. The covenants and
agreamsnts of this Security instrument shall bind and benefil the successars and assigns of Lender and
Barrower, subject to the provisions of paragraph 17. Borrower's covenanis apy agreements shall be joir
and several. Any Borrower who Co-signs this Security Instrument but does fiot ‘execute the Note: (a) Is
co-signing this Security Instrument only to mongage, grant and convey that Bairowar's interest in the
Property under the terms of this Security Instrument; (b} is not personally obrigatza to pay the sums
secured by this Security instrument; and {c) agrees that Lender and any other Bc'rov er. may agres to
axtend, modify, forbear or make any accommodations with regard to the terins of this Srciay Instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject to 4 law wich sets
maximum loan charges, and that law is finally Interpreted so that the interast or other loan charges
collected or to be callected in connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necassary to reduce the chargs to the permitted limit; and {b) any
sums already collected from Borrower which exceeded permitted limits wil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. It a refund reduces principal, the reduction wil be treated as a partial
prapayment without any prapayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014{0990)-L. PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Proparty.

Borrower shali promptly give Lender written noiice af any investigation, clalm, demand, lawsuit or other
action by any governmental or reguiatory agency or private pasty involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any remaval or other remediation of any
Hazardous Subsiance affecting the Fropernty is necessary, Borrower shall promptly take all necessary
remedlal actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances hy Environmental Law and the following substances: gasoline, kerosene, other
flammableor toxic petroleum products, toxlc pesticides and herbicides, volatile solvents, materials
containing asestos or formaldehyds, and radioactive materials. As used in this paragraph 20,
"Environmental (La'v” means federal laws and laws of the jurisdiction whete the Property Is located that
relate to health, s#’etv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceicration; Rum asies. Lender shall give notice to Borrower prior 1o scceleration following
Borrower's breach of sy covenant or agreement In this Security instrument (but not prior to
accelersiion under paragrap.h 17 uniess applicable iaw provides otherwise). The notice shall
specity: (s) the default; (b) the uction required to cure the default; (c) a date, not less than 30 days
from the date the notice ia given to Bonowes, by wiiich the default must be cured; and (d) that failure
1o cure the default on or before the autn anecified In the notice may result in acceleration of the sums
sacured by this Security Instrument, fovariosure by judicial proceeding and sale of the Property. The
nolice shall turther inform Botrower of the 1unt to reinstate after scceleration and the right to assent
in the toreclosure procesding the non-existance of a default or any other defenss of Borrower 1o
acceleration and foreciosure. if the default ls nct cused on or betore the date specified In the notice,
Lender at its option may require immediate payirent in full of all suma secured by this Security
Instrument without further demand and may Giecinse this Security Instrument by judiciat
proceeding. Lender shall be entitled to collect all supunses Incurred in pursuing the remedles
mr;:vidvg in this paragraph 21, including, bt not limited 14, /sasonable attorneys’ lees and costs of
titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument without charge to Borrowar. Borrower shall pay 4y recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestsad exeinpion In the Property.

24. Riders to this Security inatrument. !f cne or more riders are executed by Dorrower and recorded
together with this Securily Instrument, the covenants and agreements of each euch rider shal be
incorporated into and shall amend and supplement the covenants and agreemnts of this Sacurity
Instrument as if the rider(s) were a part of this Securlty instrument. [Check applicable bux(s!!

(X] Adjustatie Rate Rider L] Condominium Rider (1 1--4 Family Rider

D Graduated Paymant Rider Pianned Unit Daveiopment Rider D Blweekly Payment Rider
D Ballocn Rider D Rate Improvement Rider D Second Home Rider
L1 Otherts) [specity) (] IHDA Rider

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CHMDTIL,'/0864/3014{0990)-L PAGE 7OF 8
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D. Condlemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of all or any part of the Froperty or the
ccmimon areas and facllities of the PUD, or for any conveyance in lieu of condemnation, are rcichy assigned
and shall be pald to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
fnstrument as providsd in Uniform Govenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, sither partition or subdivide the Property or consent to:

(iy the abandonment or termination of the PUD, except for abandonment or termination raquired by
law In the case of substantial destruction by fire or other casualty of in the case of a taking by condemnation
or eminent dmain;

{j any amendment to any provision of the "Constituent Documents” if the provision is for the
express benel” of Lender;

(I} termivetion of professional management and assumption of self-management of the Owners
Assoclation: or

(iv) any action ivhich would have the effect of rendering the public liability insurance coverage
maintained by the Owne:s 7.s50clation unacceptable to Lender.

F. Remedies. !f Borrowss does not pay PUD dues and assassments when due, then Leiwcr may pay
them. Any amounts disbursed by {.ender under this paragraph F shall become additional debt of Bcrrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear intarest from the d=ie of disbursement at the Note rate and shall be pavable, with interest,
upan notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisloymined in this PUD
Rider.

S

—{Seal)
- -Borrower

i

] et £ ' (Seal)

-Borrower &

=3 (Seal)
-Borrower

el

N {Seal)
-Borrower

“ gGSA5650

MULTISTATE PUD RIGER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
ISG/CRID**//0392/3150(08-90)-L PAGE 2 OF 2 Revised 8/91
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index--Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER s made this 27th dayof  June, 1996 , and

Is incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or

Security Deed (the "Security Instrument”) of the same cate given by the undersigned (the “Borrower’) to
secure Borrower's Fixed/Ad{ustable Rate Note {the “Note”) to ONE ON ONE FUNDING INC. h

the

"L.ender’) of the same date and covering the property described In the Security instrument and located at:

448 N CARPENTER ST,CHICAGO,IL 60622
{Property Address]

THE NOYE “POVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TQ AN iUu’3TABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S AT.CUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R/ (Y. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 'In’ iqdition to the covenants and agreements made [n the Security
Instrument, Borrower and Lender iunthsr<ovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initlal fixed interest rate of  8.5000 %. The Note also provides tfor a
change in the initial fixed rate to an adjustatie '*arest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initlal fixed interest rate | will pay wili changs ‘o an adjustable interest rate on the first day of
July, 2001 . and the adjustable interest rata ! will pay may change on that day every 12th
manth thereafier. The date on which miy initial fixed interes: rute changes to an adjustable interes! rate, and
each date on which my adjustable interest rate could changs, = called a "Change Date.”

(B) Tha index

Beginning with tha first Change Date. my adjustable interest ‘ate will be hased on an Index. The
“Index" Is the weekly average yleld on United States Treasury securitis eiusted t0 a constant maturity of 1
year, as made avallable by the Federal Reserve Board. The most recert thdex ligure avallable as of the
data 45 days before each Change Date Is called the "Current Index.”

if the Index is no tonger availabie, the Note Holdar will choose a ngw Index that is based upon
comparable Information. The Note Holder will give me natice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my naw interest rate by addiig Two and
Three / Quarters percentage points {  2,7500 %) tcine Current index.
The Note Hoider will then round the result of this addition to the nearest one-eighth of cou percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wiii Ka my new
Interest rate until the next Change Date.

The Note Holder will then detarmine the amount of the monthly payment that would be sufficlent 10
repay the unpakd principal that ! am expectad to owe at the Change Date In full on the Maturity Date at my
new nterest rate in substantially equal payments. The resuit of this calculation will be the new amount of
my manthly paymaent.

(D) Limits oi Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan 11,5000 %
orlessthan  §.5000 %. Thereatter, my adjustabls interest rate will never be increased or decreared
on any single Changa Date by more than two percentage points (2.0%) from the rate of interest [ have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Singie Family-FNMA UnHorm Instrument
ISC/CRID** / /0195 /3182(0594)-L Page 1 of 3 Form 3182 §/94
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AP# TURBE,T5056161 LN# 5056161

if Lender exercises the option o require Immediate payment in full, Lender shall give
Borrower notice of acceleration. The natice shall provide a period of not less than 30 days from
the date the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bosrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.
BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustable Rate Rider.

(Seal)
A -Borrower

D , . - // |

1 . T y,
5 TS, ’ (sea‘)
'%%RA A iURB TT %, -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniform instrument
ISC/CRID**//0195/3182(0594)-L Page 3 of 3 Form 3182 5/04
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THAT PART OF LOT 6 IN BLOCK 11 IN OGDEN'S ADDITION 70 CHICAGO IN THE NORTHEAST
1/4 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SBCTION &, TOWNSHIF 39 NORTH, RANGE
34 EAST OF THE THIR: PRINCIPAL MERIDIAN, DESCRIBED AS FOLIOWS:

COMMENCING ‘AY THE SOUTHWEST CORNER OF LOT 8 IN BLOCK 11 AFORESAID; THENCE NORTH,
ALONG THE WsST LINE OF 10TS 6, 7 AND 8 IN BLOCK 11 AFORESAID, 92.81 PEET TO THE
POINT OPF BRUINIIMNG; THENCE CONTINUING NORTH, ALONG THE WRST LINE OF 10T ¢
AFOREBSAID, 19.3u «knT; THERNWCE RAST, ALONG A LINE FORMING AN ANGLE OF 90 DEGHEES
05 MINUTES 41 SECCAT:S. FROM SOUTH TO BAST WITH THE AFORESAID LINE, 50.71 FEEBT;
THEKCR SOUTH, ALONG A J.INE FORMING AN ANGLE OF 90 DEGRERS 25 MINUTES 00 SECONDS
FROM WRST 70 SOUTH WIIW J.E AFORESAID LINE, 19.30 PRRT; THENCE WEST, ALONG A LINE
FORMING AN ANGLE OF 89 DEGPSRS 35 MINUTES 00 SECONDS FROM RORTH TQ WBST WITH THE
AFORESAID LINE 50.88 PEET "0 THE HEREINMABOVE DESIGRATED FOINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PRRCEL 2:

NON-BXCLUSIVE RASEMRNT FOR THE BENEF1Y O PARCEL 1 POR INGRESS, EGRBSS, USE AND
ENJGYMENT AS SET PORTH IN AND CRBATRD BY CZ.RPENTBR COURT DECLARATION OF PARTY

WALL RIGHTS, COVENANTS, CONDITIONS, PRSTRILTIONS AND RASBMENTS RECORDED AS

DOCUMERT NUMBER 'iﬁ}f&}'gz AND BY DBED RECO'D@ID AS DOCUMENT NUMBER ~ '363'4'56 43
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