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1313 NORTH DELANY ROAD
GURNZE, ILLINQIS 80031

NEET.LNT RSN 435 00
Prepared by: CTEAT PRAN b URS1Te 1451006
SHERRI TORRES SIS G et o AASTIA S B
GURNEE. IL 80031 T T e T

N [V J_IUM oLl rLLi-.

12990 p o

THIS MORTGAGE (“Security Instcumont™) is givenon  JULY 1, 1996 . The mortgagor is
JOEN R. ABBOTT AND SUSANNE M. AEBOTT, HUSBAND AND WIFE :

(*Borrower"). This Security Instrutnent is given to
BANK OF NORTHERN ILLINOIS, N.A.

v
]

whichi is organized and existing under the laws of THE UNITLD- STATES OF AMERICA , and whose
address is 1313 NORTH DELANY ROAD
GURNEE, ILLINOIS 60031 { L:nder™). Borrower awes Lender the principal sum of

FOUR HUNDRED ONE THOUSAND AMD 00/100

Deilars (U.S. $ 401,000.,00 ).
This debt is evidenced by Borrower's note dated the same date s this Secariy Instrument ("Note®), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on  AUCUST 1, 2026
This Security [nstrument secures to Lender: {a) the repavinent of the debt evidenced by tlic Nute, with interest, sod all rcm,wals.
extensions &nd modifications of the Note; (b} the payment of all other sums, with interesi ‘wdvanced under paragraph 7 o
protect the security of this Security Instrument; and (<) the pertormance of Borrower's coveneits and agreements uader this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cerre;Cia Lender the following
described property located in - CQOK County, lHinois:
LOT 1 IN RIDGEMOOR OF INVERNESS, BEING A SUBDIVISION IN THE SCUTHWEST
1/4 OF THE NCRTHEAST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGI 10

]
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF {jc,"
FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOQOK COUNTY, ILLINOIS f."i
ON SEPTEMBER 1, 1987 AS DOCUMENT LR3648279, IN COCK COUNTY, ILLINOIS. a

&1
02-18=-205~-022 P}\:

-1 - -

s}
which bus the address of 429 MACBAIN WAY , INVERNESS Streat, City ,
llisoi 60010 Zip Code  {"Property Address™),

ily-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/50

-emll.l lOEW /g Amanded 5/91 DPS 1089

BOX 333-C17
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} obtain coverage substantinily equivalent to the mortgage insurunee previcusly in effect, al u cost substantially eyuivalent to the
cost o Borrower of the mortgage insurance previously in effect, trom an altemate mortgage insurer approved by Lender. |f

substantially oquivatent mortgage insurance, coverage is ot available, Burrower shall pay to Lender each month a sum equal to
pne-twelfth of the yearly martgags insurance promium being paid by Borrower when the insurance coveruge lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments a5 a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available und is obtained. Borrower shall pay
the premiums required 0 maintain mortgage insurance in offect, vr to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Proporty, or for conveyance in lieu of condemnation, ars hereby assigned and
shall be paid to Lenzor,

In the event ot w otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus;-with any sxcess paid to Borrower. In the event of a pastial taking of the Property in which the fuir
mmarket value of the Propérty immediately befors the taking is equa) to or greater than the amount of the sums sectired by this
Security Instrument immediai’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-b: terttuced by the amount of the praceeds mubiplied by the tollowing fraction: () the total
amount of the sums secured immadiately before the taking, divided by (b) the fair masket value of the Froperty bnmedintely
before the taking. Any balance shatl be_naid to Borrower. fn the event uf a partinl taking of the Praperty in which the fuir
murket value of the Property immediate'y before the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otherwise »gvee in writing ot unless applicable luw otherwise provides, the proceeds shall
be applied to the sums secured hy this Security [nstiument whether or not the sums are then due,

If the Property is ubandoned by Borrower, of if) after notice by Lunder to Borrower that the condeminor offers 1o nkic an
award or settle a claim for damsges, Borrower fuild to rspond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apply the proceeds, zi 't option, cither to restoration or repuir of the Property or to the sus
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, «ny application of proceeds to principal shall not extend or
postpone the dus dste of the monthly payments referred to in parsgiaphs | and 2 or chunge the smount of such payments.

11. Borrower Not Relensed; Forbearunce By Lender Not a Woiver, Extension of the time for payment or madification
of atortization of the sums secured by this Security Instrument granted by 2nder to any successor in interest of Borrower shall
not operate fo release the lisbility of the original Borrower or Borrower’s stcuessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time tor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wede oy the original Borrower or Borrower's
successors in interest. Any forbeamnce by Leader in exercising any right or remedy <aali not be u waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa) Linbility; Co-signers. The covenants and agreements of this
Security Instrument shal! bind and benefit the successors and assigns of Lender and Borrewer, subject to the provisions of
paragraph }7. Dorrower's covenuits and agreements shall be joint and soveral. Any Borrower who co-signs this Security
Instrumient hut does not executs the Note: (u)-is co-signing this Security {nstrument only 1o mortgaps, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is rot personally coligated to pay the sums
secured by ihis Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, radity, forbeer or
make any accommeadations with rogard to the torms of this Security Instrument or the Note without that Borrower’s consent,

13. Loan Charges, If the toan secursd by this Security Instrament is subject to a law which sets maximwm loan churges,
and that law is finaily interpreted so that the inlerest or other loan charges collecled or to be coltected in comnection with the
Toun sxceed the permitted limits, then: (a) any stich loan charge shall be reduced by the amount necessary o reduce the churge
10 the permitted limit; and (b) any sums aiready coilected from Borrower which exceeded permitied limits will be refunded to
Boriower. Lendar may choose to make this refund by reducing the principal owed under the Note or by making o direct
payment to Horrower. f u refund reduces principal, the reduction will be treated as o partini prepayment without any
prepayment charge undor the Note,

14. Notices. Any notico 1o Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law reguires use of another method, The notice shall be directed to the Property Address
ot any other address Bomrower Gesignates by notice lo Lender. Any notice to Lender shall be given by first class mail o

Q-emll.l waoe) Paged ot 8 Form 3014 /90
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall ba deemed to have been given to Borrower or Lunder when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shull be govemed by federal law and the law of the
jurisdiction in which the Property is located, In the evenl that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to b soverable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferved (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 8 natural person) without
Lender's prior written consent, Lender may, at its option, require tmmediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender 1f exercise is prohibitedt by federal law as of the date
of this Security Instrument.

If Lender exerris«s this option, {ender shall give Borrawer notice of acceleration, The notice shall provide a period of not
less than 30 days froin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ir Pavrower faila to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security fusirument without further notice or demand on Borrower.

18. Borrewer’s Righe o) Reinstate, 1f Borrower meetls cestain conditions, Borrower shall have the right to have
enforcement of this Security lus’iurent discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatument) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry o' 8 judsmient enforcing this Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be due/viider this Security Tnstrument and the Note as if no acceleration had occurred; (h)
cures any defsult of any other covenants or agicements; (¢) pays sll expenses incurred in enforcing thns Security [nstrument,
including, but not limited to, reasonable atton.sys’ tees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's ¢iyb?s in the Property and Borrower’s obligation to pay the sums sscured by
this Secunty Instrument shall continue unchanged Uzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal)
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note 'or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Rorrower. A sale may result in & change in the entity (known
as the "Loan Servicor") that collects monthly payments due under the 4ot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluted 1o a sale of the Note, If therr. is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and aprlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will alsa contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presance, wee, disposal, storage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyure vise to do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall bo! apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genersily recognized w be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsy or other action by mny
governmental or regulalory agency or private partly involving the Property and any Hazuardous Substance Or Znvironmental Law
of which Borrower has actual knowledge. 1t Borrower leamns, or is notificd by any governmental or yegulitery authority, that
any removal or other remedintion of any Hazardous Subsiance alfecting the Praperty is necessary, Borrower shall prompily toke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances™ are those substunces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials. As used n
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
rolate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sceelerntion following Borrower’s breach
of any covenunt or ugreement in this Security Instrument (but sot prior to accelerntion under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rute Caps) 12990

THIS ADJUSTABLE RATE RIDER is made this 18T dey of JULY
1996 | and isincorporated intc and shall be deemed to amend and supploment the Mortgage, Deed of Trusl
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure

Borrower's Adjustable Rate Note (the "Note™) to
BANK OF NORTHERN ILLINOIS, N.A.

(the"Lender”) of the sume date and covering the property described in the Security Instrument and located et

429 MACBAIN WAY, INVERNESS, ILLINOIS 60010
Property Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEI('S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest raw ol 6.5000 %. The Note provides for changes in
the interest rate and the monthly payments, as it ows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest cate 1 will pay may change on the first day «f AUGUST 1 , 1997 , and on that
day every 12th month therealler. Euch date on which my intercst zat: could change is called a "Change Date.”

(B) The Index

Beginping with the first Change Date, my interest rate will ve base<-on an Index. The "Index” is the weekly
average vield on United States Treasury securities adjusted to a constant mararity of 1 year, as made availuble by
the Federal Reserve Board, The most recent Index figure available as of the caie 45 days before each Change Date
is called the "Cucrent Index.”

ff the Index is no longer available. the Note Holder will choose a new indes whith is based upon comparable
information. The Note Holder will give me notice of this cheice.

(C) Caleulation of Changes

Beforo each Change Date, the Note Holder will calculate my aew interest rate by adding—" TW0O AND

SEVEN EIGHTHS percenlage poini(s) { 2.8750 %) to the Current

Index. The Note Holder will then round the result of this additien to the nearest one-cighth of oni: percentage point
{0.125%). Subject (o the limits stated in Section 4(D) below, this rounded amount will be iy new intest rate until
the next Change Date,

MULTISTAYE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famiiy - Fannie Mae/Fraddle Mac Uniform Instrument
Poge t of 2
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