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THIS MORTGAGE (*aunurity Instrument”} is given on July 18, 1996 - The mortgagor is

Artur Madejski and Syl¢ia Madejski, His Wife
Ve

[Space Above This Line For Recording Data) %

("Botrower”). This Security Instrument is pivento LaSalle Bank, F.S.B.
, which is organized and

existing under the laws of the United States of America , and whose address ls.

4242 N. Harlem Ave., Morridge, IL (634 .
("Lender’). Borrowar owes Lender the principal sum ot Three Hundred Thirty Thousand Dollars

and no/100 Collars -
(U.S. $330,000.00 ). This debt is evidencea by Sorrower's note dated the same date as this |
Securlty Instrument {"Note”}, which provides for monthly peymants, with the full debt, if not pald earlier, due - .
and payable on August 1, 2026 . This Securiy Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Mote, with interast, and =i renewals, extensions and modifications

of the Note; (b) the payment of all other sums, with interest, advarcec under paragraph 7 to protect the
security of thiz Sacurity Instrument; and {c) the performance of Borrever's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Borrower G938 hereby morigage, grant and

convey to Lender the following described property locatad In Cook 031
County, Itlinols:

**SEE ATTACRED LEGAL DESCRIPTION**

04-04-308-129 ,

whlcl’w has the address of 2546 Campden Lane ' : Northbrook
(STREET} [CITY]

linols 60062 (*Property Address’);
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund 1o
Berrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Sacurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recalved by
Lender under peragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounis payable under paragraph 2; third, to interest due; fourth, to principal due; and lest, 1o
any late charges due under the Note.

4. Charges; Liens. Bomcwer shall pay all taxes, assessments, charges, fines and impositions
attributable (o the Proparly which may attain priority over this Security Instrurent, and leasehoid paymants
or grouna reixs. it any. Borrower shall pay these obligations in the manner provided In paragraph 2, or if
not paid in that manner, Botrower shall pay them on time directly to the person owed payrnent. Borrower
shall pramptly susi2h to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments aire.tly. Borrower shall promptly furnish to Lender recelpts evidencing the payments,

Borrower shall pronsgtly discharge any llen which has priority over this Securily Instrument unless
Borrowaer: (a) agrees in w.tti g to the payment of the obligation secured by the fien in a mannar acceptable
to Lender; (b) contests = good falth the lien by, or detends against anforcement of the ilen in, legal
proceedings which in the Lencuer s 2pinion operate to preven the enforcemsnt of the lien; or (c) secures
from the holder of the lien an eyreement satisfactory to Lender subordinating the lien to this Securty
Instrument. If Lender determines the! an)y pant of the Property I subject to a lisn which may attain priotity
aver this Security Instrument, Lender ma:;qlve Borrower a notice identifying the lien. Borrower shall satisfy
the ilen or take one or more of the actione 52t forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Bo:i swer shall keep the Improvements now existing or hereafter
erected on the Property insured against loss by firs, hazards included within the term “axtended coverage”
and any other hazards, including flcods or fiooding, tor which Lender requires insurance. This Insurance
shail be maintained In the amounts and for the periors that Lander requires. The Insurance carrier
providing the insurance shall be chosen by Borrower sizolect to Lender's approval which shall nat be
unreasonabiy withheld. if Borrower fails to maintain coveiapa described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Prepaay in accordance with paragraph 7.

All insurance policies and renewais shall be atceptabie to Lander and shall include a standard
mongage clause, Lender shall have the right to hoid the poilcies ard renewals. If Lender requires, Borrower
shall prompily give to Lender all recelpts of paid premiums and rereal notices. tn the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lender, Lorder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance precavds shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr is ecorunically feasible and
Lender’s security Is not lessened. If the restoration or repalr Is not economicalyv frarible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums securac oy this Security
Instrument, whether or not then due, with any excess paid to Borrowet. 1 Borrower abandro= the Property,
or does nat answer within 30 days a notlce from Lender that the insurance carrler has ofieres-to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repalt or restore
the Property or to pay sums secured by this Security Instrumeni, whether or not then due. The 30-day
period will begin when tha notice is glven.

Uniess Lender and Berrower otherwise agree In writing, any application of proceeds to principal shall
not extand or postpone the due date of the manthly payments referred to In paragl";?hs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property ls acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage tc the Property prior to the acquisition shall
passltg Lender to the extent of the sums secured by this Securlty Inatrument immedlately prior to the
acquishion.
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10. Condemnation. The proceeds of any award or c¢laim for damages, direct or consequential, in
cannection with any condemnation ar other taking of anr part of the Property, or for conveyance in lleu of
condemnation, are hereby assigned and shali be paid 1o Lender.

In the event of & totr! taking of the Property, the proceeds shall be applied to the suma secured by this
Securlty Instrumant, whether or not then due, with any excess pakd to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immadiately beforg the taking Is aqual
to or greater than the amount of the sums secured by this Security Instrument Immediately betore the
taking, unless Borrower and Lender otherwise agree In wiiting, the sums secured by this Security
Instrurent shall be reduced by the amount of the proceeds muitiplied by the following fraction: (&} the total
amount of the sums secured immediately before the taking, divided by (b) the falr markst value of the
Property imnediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Fraperty in which the fair market value of the Property Immediately before the taking is less
than the amour« of the sums secured immediately before the taking, unless Borrower and Lender
otharwise agree i viting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by thlz Security Instrument whether or not the sums are than cue.

it the Property is avzntoned by Borrower, or i, after notice by Lender to Borrower that the condemnor
cffers 10 make an award Cr z6ttle a claim for damages, Borrower falls to respond to Lander within 30 days
after the date the notice s given, Lender is atthorized to collect and epply the proceads, at its aption,
eﬂhe;; to restcration or repalr of th Property or to the sums secured by this Security Instrument, whether or
not then duse,

Unless Lander and Borrower otherwise agree in writing, any applicatior: of proceeds to principal shall
not extend or postpone the due date at the monthly payments referred ta In paragraphs 1 and 2 or change
the amount of such payments.

11. Borrawsr Not Released; Forbearance Bv Lerxier Not & Walver. Extension of the time for
payment or modification of amortization of the sunis secured by this Secuilty instrument granted by Lender
10 any successor In interest of Borrower shall not oe7ais o release the liability of the original Borrowsr or
Bomrower's successars In interest. Lender shall not oz reouired to commence proceedings against any
successor in interest or refuse to extend time for payma« cr otherwise modify amortization of the sums
secured by this Security Instrument by raason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising 7y right or remedy shai not be a walver of
or preciude the exerclge of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabhity; Co-signers. The covenants and
agreements of this Security Instrument shatl bind and beneflt the succascors and assigns of Lender and
Borrower, subjact tc the provisions of paragraph 17. Borrower's covenaris zad agreements shall be joint
and several. Anz Borrower who co-signs this Security Instrument but does no: execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Y'orrower's Interest in the
Property under tha tarms af this Security instrument; (b) is not personally obligried to pay the sums
secured by this Security Instrument; and (c) agrees that Lendar and any other Barrcvisr may agree to
extend, maodity, forbear or make any accommodations with regard to the terms of this Sezunty instrument
ar the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument Is subject to a jave vhich sets
meximum (oan charges, and that law Is finally Interpreted sc that the interest or other loan charges
collected or 1o be collected in connection with the loan exceed the permitted limits, then: ‘a) any such loan
charge sheli be reduced by iha amount necessary to reduce the charge to the permittad iimft; and (b} any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lendor inay choasa 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prapaymant charge under the Note.

ILINGIS--SINGLE FAMILY--FNMA/FHLMG UNIFORM INSTRUMENT FORM 3014 9/00
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PARCEL 1:

LOT 36 IN COTSWOLDS FIRST RESUBDIVISION, BEING A RESUBDIVISION OF COTSWOLDS, IN
THE SOUTHYEST 1/4 OP SECTION 4, TOWNSHIP 41 NORTH, RAMGE 22, BAST OF THE THIRD
PRINCIDLL *RIDIAN, ACCORDING TO THE PLAT THEBRROF RECORDRD JULY 29, 1394 AS

DOCUMENT 245673298, IN COOX COUNTY, ILLINOIS

PARCEL 2:
BASEMENT FOR IMURZ7S AND EGRESS FOR THE BENEPIT OF PARCEL 1 AS SET PORTH IN

DECIARATION RRCORDPO JAMUARY 7, 1991 AS DOCUMENT RUMBRR 91008100, ARD BY DRED
. RRCORDRD =~ RS DOCOI®AT 96~ FROM CHICAGO TITLE AND TRUST COMPANY, AS TRUSTER UNDER
TRUST AGRREMENT DATKD URLE%RER 15, 1988 AND KNOWN AS TRUST NUMBER 1032448 TO

QIARLIE CHQ AND JINSOQ Ci©O
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AP# MADEJS,A5077320 LN# 5077320

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1
through 8 ¢! this Security Instrument and In any rider(s; cxecuted by Borrower and recorded with it.

Y 2 /4/% 7

Artur Madejski

_{SEAL)
-BORROWER

/

5 //Z [ o A L {SEAL)
Sy™Ha Madejski S -BORROWER
s

s

(SEAL)
"BORROWER

____[SEAL)
‘BORROWER

(SEAL)
"BORROWER

(SEAL)
-BORROWER

[Space Below This I For Acknowiedgment]
STATE OF ﬂtt A ' OOG ‘L, County ss:

l, @M“MUM , a Notary Public in 27« for said county and state do heraby certify that
Artur Madejsk? and Sylwia Madejski

rsonally known to me to be the same person(s) whose nameis) - dre subscribed to the foregoing
nstrument, a

, appearad before me this day in person, and acknowledged that they signed and
deliverad the said instrument as

i their f2¢ and voluntary act, for the uses and purposes therein
Given undsr my hand and official seal, this t ¢ day o(hj Gy
My commission expires: =~
N 'llllnm;;nmlmmuumnuiflx] SE‘ N gé &M
™ swﬂﬂf i VINE i ! A —-
itate of Winols 3 NotaryFublic
QB LH res u'i |Illl|i£Il1f::!
% I IHBtHIEnt wﬁ's"'i;‘r'éaﬁérod by: Lynnie Atanson
D Address: 1350 £. Touhy Ave. Suite 160W
W) Des P]ames, IL 60018
{m.

RV )

)

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM iNSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894,/3014(0990)-L PAGE 8 OF 8
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AP# MADEJS,A5077320 LN# 5077320
ADJUSTABLE RATE RIDER

{1 Year Troasury Index~Fate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 16th day of July, 1996 , and Is
incorporated into and shall be deemed to amend and supplement the Morlg;ga. Deed of Trust or Security
Deed (the "Securlty Instrument”) of the same date sglvan bg the underslgn {the “Borrower’} 1o secure
Borrower's Adjustable Rate Note (the "Note”) 1o LaSalle Bank, F.S.B.

{the “Lender")

of the same date and covering the property described in the Security instrument and iocatad at:

2546 Campden Lane,Northbrook, Il 60062
(PROPERTY ADDRESS|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND YHZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INFAEST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRC'wER MUST PAY.

ADDITIONAL COVENANYS.  In addition to the covenants and agreements made in the Security
instrument, Borrowsr and Lender fur.ner sovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rataof  7.1250  %. The Note provides for changes in the
interest rate and the monthly payments, as fo¥vis:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Datos

The Interest rate | will pay may change on the fistcday of  August, 1997 , and on that day

every 12th month thereatter. Each data on which my Inteasi rate could change is called a “Change Date.”
{B) The index

Beginning with the first Change Date, my interest rate will ¢ based on an index. The "index" is the
weekly average yisld on United States Treasury securities adjusted to a constant maturity of 1 year, as
made avaliable by the Fedaral Reserve Board. The most racent lndex figure avallable as of the date 45
days before each Change Date is caiied the “Current Index.”

if the Indax is no fonger avallabie, the Note Holder will choose a rew index which is based upon
compatable information. The Note Haoldar will give me notice of this ¢holce.

(C) Caicuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adi'ing Two and
Three / Quarters percentage points (  2.7500 &) 4 ¥a Current index.
The Note Holder will then round the result of this addHtion to the nearest one-eighth of vne percemage
point (0.125%). Subject to the limits stated In Section 4(D} below, this rounded amoun: il be my ngw
interest rate until the next Change Date.

The Note Molder will then detertnine the amount of the monthly payment that would be sufficlent to
repay the unpald principal that { am expected to owe at the Change Date in full on the maturity date at my
new Interost rate in substantially equal payments. The result of this calculation will be the new amount of
my monthiy paymsnt.

(O) Limits on interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greaterthan  §.1250 %
orlessthan  5.1250 % Thereafter, my Interest rate will never be increased or decreased on any
single Change Date by more than two percentags points (2.0%) from the rate of interest | have been paying
for the preceding twelve months, My interest rate will never be greater than 13,1250 %,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--SIRGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID™*//0484/3111(0385)-L PAGE 1 OF 2 FORM 2111 3/85
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AP# MADEJS,A5077320 LN# 5077320
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madathis 16th dayof July, 1996 \
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dead (the "Security Instrumant”) of the same date, given by the undersigned (the "Borrawer*) to
secure Borrower's Noteto ~ LaSaile Bank, F.S.8,

(the "Lender”) of the same dale and covering the Property deseribed In the Security Instrument and focated
at:

2546 Campden Lane,Northbrook,IL 60062
[PROPERTY ADDRESS]

The Property inriyides, but is not limited to, a parcel of land improved with a dwelling, 1ogether with other
such parcels aid certain common araas and facliities, as described

In (the “Declaration®). Thu Freperty is a part of a planned unit devolopment known as
THE COTSWOLOS ON THE LAKFS

{NAM:: OF PLANNED UNIT DEVELOPMENT]

(the "PUD"). The Property also inciudes Porrower's Interaest In the homeowners assoclation or squivalent
entity owning or managing the common aras’, #ad facilities of the PUD (the "Owners Assoclation”) and the
uses, benefits and proceeds of Borrowsr's intuf 3st.

PUD COVENANTS. !n addition to the covenant=-and agreements made in the Security Instrumant,
Borrower and Lender furthar covenant and agree as feicws:

A. PUD Qbligations. Barrower shall perform o' Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® are the: (1} Declaration; (li) articlas of Incorporation,
trust instrument or any equivalent document which creates tho Cwriers Assoclation; and (Hif) any by-laws or
ather rules or regulations of the Owners Assoclation. Borrower shaii promptly pay, when due, all dues
and assessments Imposed pursuant to the Canstituent Documents,

B. Hazard insurance. So long as the Owners Assoclation malnalns, with a generally accepted
Insurance carrier, a “master* or "blanket” policy Insurtn? the Property whici: i< salisfactory to Lender and
which provides insurance covarage In the amounts, for the periods, and ngamst the hazards Lender
requires, including fire and hazards included within the term “extended coverage,” ihan:

() Lender walves the provision In Uniform Covenant 2 for the monthly payren! to Lender of the
yearly premlum installments for hazard Insurance on the Property; and

() Borrower's obligation under Uniform Covenant 5 to mainteln hazard insurance covarage on the
Property i3 deemed satisfied to the extent that the required coverage s provided by ihe Owners
Assaclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags provided
by the master or bianket policy.

In the avent of & distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a
loss to the Property, or to common areas and facilttles of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be Daid to Lender. Lander shall apply the proceeds to the suins secured by the
Secutlty Instrument, with any excess paki to Borrower.

C. Public Liabllity Insurance. Borrowaer shall take such actions as may be reasonable to Insure that
the Owners Assoclation maintains a public liability insurance policy acceptabie in form, amount, and extent
of coverage to Lender.
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