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MORTGAGE
WE o)

THIS MORTGAGE is maoe this 29th day of June , 1996 |, between the Mongagor,
ISINORO ARREQLA AND MARIA C, ARREOLA AND JOSE 1. BARRERA, IN JOINT TENANCY
(HUSBAND AND WIFE) ( A BACHELOR)

(herein "Borrower”), and the Mongagee,
CREDICORP, INC,

) » & comaration organized and
existing under the lawsof  11inois , whose address is

452D West Lawrence Aveaue Chicago, IL 63522 (herein "Lender"),

WHEREAS, Borrower is indcbted 1o Lender in the principal susi of U.S. § 30,096.00 , which indebledness is
cvidenced by Borrower's note dawed  June 29, 1996 and extensions and rencwals thereof (hercin
“Note”), providing for monthly instaliments of principal and interest, with (s balance of indebtedness, if not sooner paid, due and
payableon  July 4, 2016 ;

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Notz, with interest thereon; the payment of ail
other sums, with interest thereon, advanced in secordance herewith 10 protect the sevary of this Morigage; and the performance
of the covenants and agreements of Bortower herein contained, Borrower docs herehy murizane, grant and convey to Lender the
following described property located in the County of  CO0K , State of hinois;

THE EAST 45 FEET 2 INCHES OF LOT 48 AND THE EAST 45 FEET 2 INCHES-OF THE NORTH
12 FEET OF LOT 47 IN BLOCK 1 IN PAUL O STENSLAND'S SECOND SUBDIYIS ON IN THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANIE- 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

Py A 1343 Y1a ovl

which has the addressof 2517 West Berteau Avenue Chicage

[Street] [City}
ilinois 60618 [Zip Cede) (hercin “Property Address™);
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0] TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
. and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
wgether with said property {or the leaschold cstate if this Morigage is on a leasehoid) are kercinafter referred 10 as the "Property.”
ii‘ Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right io mortgage, grant and
4 convey the Property, and that the Property is uncncumbered, except for encumbrances of record. Borrower covenants that
“%  Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
] record,

1y UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

b 1. Payment of Principal and Interest. Bomrower shall promply pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest arc payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessmenis, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-tweifth of
yearly premium insia!lm ents for hazard insurance, plus one-twelfth of ycarly premium insiallments for mottgage insurgnce, if any,
all as reasonably estimeied initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall ‘on: be obligated 10 make such payments of Funds 1o Lender to the exient that Borrower makes such
payments to the holder of = priur mortgage or desd of trust if such holder is an institutional lender,

If Borrower pays Funds t Lerder, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or sinte agriky (including Lender if Lender is such an institution), Lender shall apply the Funds o pay
said taxes, assessments, insurance prosiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and comniling said assessments and bills, unless Lerder pays Borrower interest on the Funds
and applicable law permits Lender to make sach o charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage thal interest on the Funds shall be paic to Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requires ¢ pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without charge, an annual 2ccounting of the Fuads showing credits and debits to the Funds and the purpose for which
cach debil to the Funds was made. The Funds are pledged « additional security for the sums secured by this Morgags.

1f the amount of the Funds held by Lender, together with (n¢ future monthly insiailments of Funds payable prior (o the due
dates of (axes, assessments, insurance premipms and ground. rents, shall exceed the amount required to pay said taxcs,
assessments, insurunce premiums and ground rents as they fall due,s:ich excess shail be, at Borrower's option, cither promptly
repaid t0 Borrower or credited e Borrower on monthly instaliments of Funds. If the amount of ihe Funds beld by Lender shali
not be sufficient to pay taxes, assessments, insurance premivms and groursd.conts as they fall due, Borrower shall pay to Lender
any amount neccssary 1o make up the deficiency in one or more payments as Lisnder may require. .

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held by e
Lender. IT under paragraph 17 hercof the Property is sold or the Property is otherwise wcauired by 1.ender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, 4y Funds held by Lender at the time of
application s a credit against the sums secured by this Mortgage.

3. Application of Paymeats, Unless applicable law provides otherwisc, all payments reczived by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payautc 1o '.ender by Borrower under
patagraph 2 hereof, then to intezest payable on the Note, and then o the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's “ligations under any
monigage, deed of trusi or other security agreement with a lien which has priority over this Morigage, irciuding Borrower's
covenants 10 make payments when dus. Bomrower shall pay or cause 1o be paid all taxes, assessments and othe: arges, fines and
imposiuons aftributable to the Property which may attain o priority over this Morigage, and leaschold paymenis or ground rents, if
any.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erccicd on the Property insured
against Joss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require and m S
such amounts ard for such pariods as Lender may require.

The insurence carrier providing the insurance shail be choscn by Borrower subject to approval by Lender; provided, that such
approval shall not be unrcasonably withhcld, All insurance policies and renewals thereof shalf be in a form accepiablo o Lender '1
and shall include a siondard mortgage clause in favor of and in a form acceplable 1o Lender. Lender shall have the right te hald
the policies and rencwals thereof, subject (G the terms of any mortgage, deed of trust or other securily agreement with a Jien which co
has priority over this Mortgage.
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In the event of loss, Bowrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not madc promptly by Barrower.

If the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days irom the date notice is
mailed by Lender to Borrower thal the insurance carrier offers to scitle a claim for insuranve benefits, Lender is authorized to
coliect and apply the insurance proceeds at Lender’s option either to restoration ot repair of the Property or to the sums secured
by this Micrigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bomrower
shalt keep the Property in good repair and shall not commit waste or permit impairment or delerioration of the Property and shail
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit in a condominiem or a
planned unit development, Borrower shall perform all of Borrower’s obtigations under the declaration or covenants creating or
zoverning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender's Security. If Bomower fails to perform the covenants and agreements coptained in this
Mortgage, or it any aziion or proceeding is commenced which materially affecits Lender's interest in the Property, then Lender, at
Leader’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atorneys' fees,
and take such action as is-ascessary 10 protect Lender's interest. If Lender required morigage insurance as a condition of making
the joan secured by this durgoge, Borrower shall pay the premiums required to maintain such insurance in cffect until such time
as the requircment for such fizmance terminates in accordance with Borrower's and Lender's writicn agreement or applicable
law.

Any amounts disbursed by Liénder pursuant to this paragraph 7, with interest thereon, al the Note rate, shall become
additional indebtedness of Borrower sccured by this Morigage. Unless Borrower and Lender agree 1o other terms of payment,
such amounis shall be payable upon nouez fiom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall requirc Lender to incur any expsase or take any action hercunder,

8. Inspection. Lender may make of cause L be made reasonable entrics upen and inspections of the Propenty, provided that
Lender shall give Borrower netice prior 10 any such ipupeclion specifying reasonable cause therefor related to Lender’s interest in
the Property.

9. Condemnation. The proceeds of any award of «laim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, cr for conveyance in lieu of condemnation, are hereby assigned and
shall be paid (o Lender, subject to the terms of any morigage, accd of trust or other sccurity agreement with a lien which hag
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Wavér. Exiension of the time for payment or madification
of amor.ization of the sums secured by this Mortgage granted by Lender 10 un* successor in inlercst of Borrower shall not operate
o release, in any manner, the Jiability of the original Borrower and Borrower's suceessors in interest. Lender shall not be required
W commence procecdings against such successor or refuse to extend time for peymelt.or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrsvicr and Borrower’s successors in inierest,
Any forbearance by Lender in exercising any right or remedy hercunder, or otherwise atfzided by applicable law, sholl not be a
waiver of or preclude the exercise of any such right or remedy.

L1, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanuls and agreements  hercin
contained shall bind, and the rights hereunder shall inure 10, the respective successors and assigrs of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shuli %e joint and several. Any
Borrower who co-signs this Mortgaee, but does not exccute the Note, (8) is co-signing this Mortgage onb ¢ morigage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mongage, (b) is not pesoually liable on the
Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereundes may agree 1o exien’t, viodify, forbear,
or make any other accommodalions with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Berrower or medifying this Marigage as to that Borrower's tnterest in the Property.

12. Notice, Excepi for any notice required under applicable law io be given in another manner, (a) any notice W Bomowss )
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centificd mail addressed to Borrower at 2%
the Properiy Address cr at such other address as Bomower may designate by notice 10 Lender as provided herein, and (b) any?.?
notice © Lender shall be given by certificd mail to Lender's address sited hercin or 1o such ather address as Lender may,L;'
designate by netice to Borrower as provided berein, Any notice provided for in this Morigage shall be deemed 1o have been givenes
10 Borrower or Lender when given in the manner designated herein. in

13. Governing Luw; Severability. The statc and local laws applicable to this Mortgage shalt be the laws of the j\nisdicﬁunm
in which the Propenty is located. The foregeing sentence shall not limit the applicability of Federa) law to this Morttgage. In the
event that any provision or clause of this Mongage or the Note conflicis with applicable law, such conflict shall not aff‘oi'l %her
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provisions of this Mongage or the Note which can be given effect without the conflicting provision, and 1o this end the provisions
of this Mortgage and the Notc are detlared to be severable, As used herein, "costs”, "expenses” and “attomeys’ fees" include all
sums to the extent not prohibited by applicable law or hmited herein,

14, Borrower’s Copy. Borrower shall be furnished 8 confonned copy of the Note and of this Morigage at the time of
execution or after recardation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rekabilitation,
improvement, repait, or other ioan agreement which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower (o exccute and deliver 10 Lender, in a form acceplable to Lender, un assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made W the
Property. ‘

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural p2rson) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Morigage.
However, this optior siall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morgage.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less ther 30 days from s date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Morigage. If Borrower iz« pay these sums prior to the expiation of this period, Lender may invoke any remedies permitted
by thiz Mortgage without turue natice or demand on Borrower.

NON-UNIFORM COYENAR 8. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Lxcert as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in thit Mortgaps, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give »=d. to Borrower as provided in puragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (O) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curd; and (4) that fallure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums se<ured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borreive: i the right o reinsiate after accelevation and the right to assert in
the foreciosure proceeding the nonexistence of a defauit or anv other defense of Borrower to acceleration snd fareclosure.
If the breach is not cured on or before the date specified ir the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and pavable without further demand and may foreclose this
Mortguge by judicial proceeding. Lender shail be entitled tri zollect in such proceeding all expenses of foreclosure,
including, but not lirited to, reasonable attorneys’ fees and costs of 01y mentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acccieiation of the sums sccured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procecdings begun by Lender wo enforce this Mongage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: () Bermwer pays Lender all sums which would
be then due under this Mortgege and the Nole had no acceleration occurred; (b) Barower cures all breaches of any other
covenants or agreements of Barrower coniained in this Mortgage; (c) Borrower pays all iezonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mongage, an< i znforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable aitoreys’ fees; and (C} Borrower takes such action as
Lender may reasonably requirc to assure that the licn of this Morigage, Lender’s interest i the-Property and Bormower's
obligation 10 pay the sums securcd by this Morigage shall continue unimpaired. Upon such paymen! an‘. etwe by Borrowcer, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had or.ured,

19. Assignment of Rents: Appointment of Receiver, As additional security hersunder, Borrower hereby assigns 10 Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or woraonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 heveef or abandonment of the Property, Lender shall be entitled to have a receiver
appoinicd by a court 10 enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Afl renis collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, incheding, but nat imited 0, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then 1o the sums secured by this Mortgage. The receiver shall be liable 1o account only for those sents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage witfiout charge to
Borrower. Borrower shall pay ul costs of recoraation, if any.

21, Waiver of Homestead. Burrower hereby waives all right of hnmestead exempiion in the Property.
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REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a Yien which has priority
over this Mongage to give Notice to Lender, at Lender's address st forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other fereclosure action,

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

G299 (Scal)

Isidoro Arreola - Borrower

20
o one. Q / o/ G’"”ff’f (Seal)

Maria C. Arreola - Borrower

(Seal)
Jose I, Barrera - Borrawer

Dpge 1 _fo ettt @ 2
- Borrower

(Sign Original Only)

STATE OF ILLINOIS, Coumyss:  Card IC

NCIVY u.«\&wuyw-‘&’
¢ Notary Public in and for said county and staic do hereby certify (nar ;
Isidoro Arreala and Maria C. Arreola payviio 4w wach o ther

Jose 1. Barrera o~ L’-‘u.:kq_lc.v

» personally known % e 10 be the saime person(s) whose name(s) Grg
subscribed 1o the foregoing instrument, appearcd before me this day in person, ana ackrowledged that
signed und delivered the said insirumentas  ~[h oA {ree and volunia'y 7.ct, for the uses and purposes therein set
forth.
Given under my hand and official seal, tis 2 47 ( dayof FUNLT o/ 946 .

My Commissicr Expires: LA AL /L'/,g:u/.d_

Notary Publlr.‘//ﬂ /
/ ' OFFIC

'é‘ % i
EFFREY 3‘%‘??:75
NOVARY PUBLIC, STt~ -1~
MY CoMmiss 12y

MO A

THERE WL B A FSE oF ¢

FOR ANY BAYORE Op vsngschogow :

OF MORTGAGE REQUESTED., &
&
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