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THIS MORTGAGE ¢ S<Carity Instrument”) is given onJ UNE%&T H, 1996. The morigagor is LOUIS STORINHO ax
("Borrower™). This Security fisieament is given to PHH MORTGAGE SERVICES CORPORATION, which is orj anized
and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY MT. LAUREI. NEW
JERSEY 08054 ("Lender’). Borrewer owes Lender the principal sum of ONE HUNDRED THIRTY NINE
THOUSAND FIVE HUNDRED AND-A¥. 100 Dollars (U.S. $139,500.000. This debt is evidenced by Borrower s Note
{ dated the same datc as this Security Instrumznt " Note"), which provides for monthly payinents, with the full debt if not

h raid earlier, due and payable on JULY 01ST.2003. This Security Instrument secures to Lender: (a) the repaymen of the

. debt evidenced by the Note, with interest, and al'’ranewals, extensions and modifications of the Note; (b) the payr ent of

. all other sums, with interest, advanced under paragzanin 7 to protect the security of this Security Instrument; and () the

performance of Borrower's covenants and agreement: under this Security Instrument and the Note. For this pirpose,

b Borrower does hereby mortgage, grant and convey to Leider \he following described property located in COOK C aunty,

llinoss:
LOT 8 IN BLOCK 2 IN THE FIRST ADDITION TO WALTER ©. MCQINTCOSH'S METROPOLITAN

SOUTH 1271.3 FEET OF THE SOUTH 300 ACRES OF SECTIUN 12, TOWNSHIP 3% NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK'COUNTY, ILLINOIS.
BEING COMMONLY KNOWN AS 1638 SOUTH GROVE.

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HERE!N/PY DEED BEING
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MOUNEY MORTGAGE
GIVEN TO SECURE THE FURCHASE PRICE CF THE AROVE DESCRIBED PILEMTISES.

** DIVORCED AND WOT-SINCE REMARR]ED

, ELEVATED SUBDIVISION OF THAT PART GF THE SOUTHEAST /4 LYING NORTH OF THE
El
]
o

% PREPARED BY: GARY MENARDI

PIN: 16-19-306-029 VOL. 3

which has the address of 1638 SOUTH GROVE, BERWYN, Ilhinois 60402 (" Property Address");
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Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) ag
rees in writing 1o the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good
faith the fien by, or defends against enforccment of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the Jien 10 this Security Instrument. If Lender detcrmines that any part of the Property is subject to a lien
which may auain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shat) satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of notice.

5. Hazardor Properly Insurance. Borrower shal) keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazards incfuded within the 1erm “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amourits and
for the periods thal Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall rot be unreasonably withheid. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, oblain coverage to protect Lender’s rights in the Properfy in accordance with paragraph 7.

All insurance policies and reacwals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shati have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid-pren.iums and rencwal notices. In the event of loss, Borrawer shall give prompt notice to the insurance
carrier and Lender, “Lender mav make proof of loss i nol made promptly by Borrower.

Unless Lender an' Parrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, it the restoration or repair is economically feasible and Lender’s security is nol lessened. [f the
restoration of repair is not =¢conomically feasible or Lender's security would be lessened, the insurance proceeds shali be
applied to the sums secured by th's Security Instrument, whether or not then due, with any excess paid to Borrower, 1f
Borrower abandons the Property, »r"does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o sentte a chaim, then Lender sy collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day penod will begin
when the notice is given.

Unless Lender and Borrower otherwise agres-in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refocrsd to in paragraphs § and 2 or change the amount of the paymenis. 1f
under paragraph 21 the Property is acquired by Lendxr Borrower’s right 1o any insurance policies and proceeds resulting
from damage \o the Property prior to the acquisition shill pass to Lender (o the extent of the sums secured by this Security
Instrument immediaely prior to the acquisition.

[ 6. Occupancy, Presecvation, Maintenance and Protzction of the Property; Borrower's f0an Application;

\f'" Leascholds. Borrower shall occupy, establish, and use the Propratv as Borrower's principal residence within sixty days
T after the execution of this Security Instrument and shall continue 16" cccupy the Property as Borrower's principal residence
W for at least one year after the date of occupancy, unless Lender otheiwise agrees in writing, which consent shall not be

Loh! ynreasonably withheld, or unless extenuating circumstances exist which zi¢ beyond Borrower's control.  Borrower shafl
not destroy, damage or impair the Property, allow the Property to deterioraie, or commitl waste on the Property. Borrower
shall be in default if any forfeiture action or procecding, whether civil or crissing. is begun ihat in Lender's good faith
judgment could resul in forfeiture of the Propernty or otherwise materially impair the lien created by this  Security
instrument or Lender's security interest. Borrower may cure such a default and reinsiate. as pravided in paragraph 18, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s good f2ith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the ien created by this Security
Instrument or Lender’s security interest. Borrower shall also be in defawit if Borrower, during the loan application
process, gave materially false or inaccurate information or statements 1o Lender (or failed 10 provide Lender with any
material information} in connection with the Joan evidenced by the Note, including, but not limitea 10. vepresentations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Security Instrument(is on a leasehold,
Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propenty, the icasehold and
(e fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis

contained in this Security Instrument, or there is a legal praceeding that may significamly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lendes’s rights in the
Property. Lender's actions may include paying any sums secured by a lien whick has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees znd entering on the Propeny 1o make repairs. Although
; Lender may take action under this paragraph 7. Lender does not have to do so.
K Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
%* Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from
9, the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
. requesting payment,

&
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4. Nothces.  Any notice to Borrower provided for in this Security Instrumient shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice 1o Lender., Any notice to Lender shall be given by
first class mait 1o Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in
this paragraph.

15, Governing Law; Scverahillty. This Securily Instrument shall be governed by federal faw and the law of the
jurisdiction in. which the Propeny is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conilict shali not affect other provisions of this Sceurity Instrzment or the Note
which can be given effect without the canflicting provision. To this end the pravistens of this Security Instrument and the
Nuote are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
imerest in it is s of transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is noi a
natural person) withe Lender’s prior written consent, Lender may, at its option, require tmmediate payment in {ull of all
sums secured by this Sccority Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the oaieoi this Security Instrument.

If Lender exercises this cotion, Lender shall give Borrower notice of acceleraion. The notice shall provide a pesiod of
not less than 30 days from tiie daie the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. 1f Bor ovser fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secuiity Instrument withowt furiher notice or demand on Borrower.

18. Borrower's Right to Reimtare . If Borrower meets centain conditions, Borrower shall have the right to have
enforcement of this Security Instrumen! disconiinued al any time prior o the earlier of: (ay 5 days (or such ather peried as
applicable law may specify for reinstatemen.) beiore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment ¢aforcing this Security Instrument. Those canditions are that Borrower: {a)
pays Lender all sums which then would be due vnder this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenaru, or agreements; (c) piys all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasoniole attemeys’ fees; and () 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instument, Lender's rights in the Properly and Borrower's
obligation o pay the sums sccured by this Securily instrumcp: shall cortinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ohligations secured herebv shall remain fully effective as if no acceleration had
otcurred. However, this right to reinstale shall not apply in the case of aneleration under paragraph 17,

19.  Sale of Note; Change of Loan Servicer. The Note or a paria’ interest in the Note (together with this Security
Instrument) may be sold ene or more times without prier notice 10 Borrower. ~Assale may result in a change in the entity
tknown as the "Loan Servicer”) that collects monthly payments due under the Nt and this Security Instrument.  There
also may be one or more changes of the Loan Servicer unrelaied 10 a sade of the oe.  If there is a change of the Loan
Servicer. Borrower will be given written notice of the change in accardance with parpgropn 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 1o 'vhich payments should be made.
The notice will also coniain any other information requived by applicable law.

20. Harardous Substances, Borrower shall nol cause or permit the presence, use, disposal,sturage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone efse to Qo /anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o fise preseitce, use, or
storage on the Property of small guantities of Hazardous Substances that are gererally recognized to oe appropriate to
normal residential uses and to maintenance of the Propertly,

Borrower shall promplly give Lender written notice of any investigation, claim, demand, lawswit or other action by any
governmental or regulatory agency or private pany involving the Praperty :nd any Hazardous Substance or Environmentai
Law of which Borrower has actual kaowledge. [If Borrower learns, or is notified by any governmemtal or regulasory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all accessary remedial actions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioaclive materials. As
used in this paragraph 20, "Environmental Law™ means federal laws an laws of the jurisdiction where the Propenty is
located that relate to health, safety or environmental prolection.
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3. STATE OF ILLINOIS, COOK County ss:

i

by 14

i} On ihis, the 84TH day of JUNE, 1996, before me, the subscriber, the undersigned officer, personally appeared
LOUIS STORINO known 1o me (or satisfactorily proven) 10 be the person(s) whose name(s} is/are subscribed 1o the

within instrument and acknowledged that HE execuied the same for the purposes herein contained.

IN WITNESS WHEREOF, 1 hereunto set my hand and official seal.

';J . ‘
My Commission expires.
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BALLOON RIDER
(CONDITIONAL RIGHT TQ REFINANCE)
] NEYR 4 I's .
THIS BALLOON RIDER is made his 14\ dayof NG T .
and is incorporated into and shall be deemed b amend and supplement the Morigage, Deed of Trust or Deed o Secure Debt
(the Security Instrument”) of the same dalc‘ ﬁwcn b%‘mc_ undersigned gl‘hﬁ‘ "Borrower” ) to secure the Borrower's Note to
T MORTGAGE STRVIUES CORPORSTTON (1hc "Lender’)

of 1he same date and covering the property des:ribed in the Security Instrument and localed at:
LEAE SOUTH GROVE . BERWYN, B, Ohdul

[Property Address)

The interest rate stated on the Note 15 called the "Note Rate.” The dute of the Note is cailled the "Notwe Date.” [ understand
the Lender may 1-ons’er the Noig, Secunty Insirgment and this Rider. The Lender or anyone who lakes the Nate, the Security
Instrument and this Fidsr by iransfler and wha is entitles 10 receive payments under the Note is called the "Note Holder,"

ADDITIONAL COVENANTS.In addition to “he covenants and agreements in the Sccurity Instruments,Borrower and Lender
further covenant and agrie 7 follows {despitz anything to the conirary contarned in the Securily Instrument or the Note):

1. CONDITIONAL RIGHT U1 REFINANCE

At the maturity date of the Nosw end Sccurity Instrurnent (the "Maturity Daie”), 1 will be able (o obuain a new loan ("New
Loan"} with a Maturity Date of JULY DAST, 2bot ,and with an intrest rate equal to the
"New Note Rate” determined in accordance »ath Section 3 below if ail the conditions provided in Sections 2 and § below are
met (the "Conditional Refinancing Optior” ). 1f those conditions are not met, T understand that the Note Holder is under no
obligation 1o refinance or modify the Notc, ¢r 10 2xtend the Maturity Date, and that 1 will bave to repay the Note from my
own resources of find a lender willing 10 lend 16¢ % money to repay the Note,

2, CONDITIONS TO OPTION

If T want to exercise the Conditional Refinancing C=uon at maturity, certain conditions mus) be met as of the Matunty
Daie. These conditions are: (1) T must still be the owner and occupant of the property subject to the Security Instrument (the
"Property"). {2) 1 must be current in my monthly payments.and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediaiely praceding the Matuntv. Date; (3) no lien against the Property (except for taxes and
special assessments not yet due and payable) other than that of tr2/Szcurity Instrument may exist; (4) the Mew Note Rate
cannot be more that 5 percentage points above the Nole Rale; and (3)4 ninst make a written request 1o the Note Holder as
provided in Section § below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate ol inerest equal to the Federal Natioual Mortgage Association's required ner yield
for 30-year fixed rate montgages subject 10 i 60-day mandatory delivery commitmen:, nlus one-half of one percent (0.5%),
rounded to Ly nearest one-cighth of one percent (0.125%) (the "New Note Rate™). Tae required net yield shall be the
applicable net yield in effect on the date and. time of the day that the Note Holder receives naisce of my election (o exercise
the Conditional Refinancing Option, If this required net yield is not available, the Nate Holdor wi't determiae the New Note
Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note rate as calculated in Section 3 above is not greater thar § percentage points zoove the Note Rate
and all other conditions required in Section 2 above are satisfied, the Nowe Hoider will determine the amou(t o/ the monthly
payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accured but unpaid interest, plus (c) ali other
sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly payments then are
curmnt, as required under Section 2 above), over the term of the New Notz at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my principal and interest payment every month until the New Note if fully
paid.

I
\-” N

MULTISTATE BALLOON RIDER—Single Family—Farnis Mae Uriform instrument
PROGRAM NI30/2
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. EXERCISING THE CONDITIONAL REFINANCING OPTION,

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accured but unpaid interest, and all other sum¢ I am expecied to owe on the Maturity Date. The Note Holder aiso will advise
me that | may exercise the Conditional Reftnancing Option if the conditions in Section 2 above are mel. The Note Holder
will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that ) must notify in order tc exercis: the Condilional Refinancing Option. If 1 meet the conditions of Section 2
above, | may exercise the Conditional Refinancing Option by notifying the Note Holder ro later than 45 calendar days prior
10 the Maturity Date. The Note Holder will calculate the fixed New Note Rate hased upon the Federal National Morigage
Association's applicable published required net yield in effect on the date ard time of day notification is received by the Note
Holder and as calculated in Section 3 above. 1 will then have 30 catendar days to provide the Note Holder with accepiable
proo! of my required ownership, occupancy and property lien siatus  Before the Maturity Date the Note Holder will advise

me of the new interest rate (New Nole Rate), new monthly payinent amount and a date, time and place at which | must
appear 1o sign A, dncuments required 10 compleie the required refinancing. 1 understand the Note Holder will charge me
the cosis associated 'viith updating the title insurance policy, if any.

e -—

[ .

BY SIGNING BELOW, Burtovar accepts and agrees to the terms and covenants contained in this Balloon Rider.

P -
ay (Seal! SN i /‘*}3 _Zufl-l.,-'(\fu (Seal)
Borrowe Louis Storino Borrower

- (Seal {Seal)
tirrone Bormower
Sign Osiginal Only]

T
O . L. £

ek R

v . ;

;ﬁ MULTISTATE BALLOON RIDER—Sing'e Family—Fannie Mae Unifarr: instrument ¢ i[é%' Form 3180 12/89  (page 2 o/ 3 pages
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1-4 FAMILY RIDER
Assigninent of Rents

14
THIS 1-4 FAMILY RIDER is made this 07Til day of JUNE, 1996, and is incorperated into and shall be
deeined to amend and supplement the Mortgage, Dec 3 of Trust or Security Deed (the *Security Instrument®) of the
same date given by the undersigued (the “Borrcwer™) to sccure Borsower's Note to PHH MORTGAGE
SERVICES CGRPORATION (ihe "Lender”) of the .ame date and covering the Property described in the Security

Instrument and located at:

1638 SOUTH GR JVE BERWYN, 11. 60402

| inperey Addresy)

{-4 FAMILY COVENANTS. In addition io t 1e covenants and agreements made in the Secunity Instrument,
Borrower and Lender ivriter covenant and agree as ollows:

A. ADDITIONAL- P&OPERTY SURJECT O THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the f Howing items are added to the Property description, and shail
also constitute the Property covered by the Sccurity nstrument: building materials, appliances and goods of every
nature whatsoever now or ereafte: lecaied in, on, o used, or intended to be used in cennection with the Propenty,
including. but not limited to, those for the-purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire p-evention and xtinguishit g apparatus, security and access control apparatus, plumbing,
hath tubs, water heaters, water closets, sinks| raiges stoves, refrigerators, dishwashers, disposal, washers, dryers,
awnings, storm windows storm doors, screeis, Llinds, shades, curtains and curtain rods, attached mirrors,
cabinets, panelling and attached floor coverings nov or hereafter attached to the Property. all of which, including
replacements and addition:. thereto, shall be deemed o be and remain a pan of the Property covered by the Security
Instrument. All of the forzgoing together with the § roperty.described in the Security Instrument (or the leasehold
estate if the Securily Instrumen: is on a leaschold) are wefirred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. “Borrower shall not seck, agree te or make a
change in the use of the Propeny or ils zoning clas: ification, unless Lendsi has agreed in writing to the change.
Porrower shall comply with all jaws, ordinance:, regulations and requirerients of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Exceptasperm..ted by federal law, Borrower shia | nut allow any lien inferior 10
the Security Instrument to be perfected against the Froperty without Lender's prier writlon permission.

D. RENT LOSS INSURANCE. Borrower s all maintain insurance against rent loss 12240 on to the other
harards for which insurance is required by Uniform Covenant §.

E. "BORROWER'S RIGHTS TO REINSTA TE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unles: Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borr wer's occupancy of the Property is deleted.  All remaining
covenants and agreements set forth in Uniform Cov nant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Ler fer's request, Borrower shall assipn to Lender all keases of the
Property and ali security deposits made in connectin with leases of the Property. Upon the assignment, Lender
shall have the right to medify, extend or terminate he exisling leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word 'lease” shall mean “sublease” if the Security Instrument is on a

leasehold.

MULTISTATE (-4 FAMILY RIDER - Fanude Mae/Freddle Mac Undf wm Instrument Form 3170 9/90
3108-C (3) B/94 (RS0 (Page 1 nf2)
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